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REPORT 


OF  THE 

DIRECTOR  OF  THE  MINT. 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington,  D.  0.,  Novemher  2^,  1905. 
Sir:  I  have  the  honor  to  submit  herewith  the  thirty-third  annual 
report  of  the  Director  of  the  Mint,  covering  the  operations  of  the 
mints  and  assay  offices  of  the  United  States  for  tlie  liscal  year  ended 
June  30,  1905,  with  such  available  statistics  for  the  fiscal  3^ear  as  may 
be  valuable  in  connection  therewith. 

COINAGE  OF  THE  YEAR. 

The  coinage  mints  at  Philadelphia,  San  Francisco,  and  New  Orleans 
were  in  operation  thi'oughout  the  fiscal  year.  The  domestic  coinage 
amounted  in  value  to  $91,172,729.83,  while  the  number  of  pieces 
executed,  including  the  coinage  for  the  Philippines,  Panama,  Costa 
Rica,  and  Salvador,  was  189,097,828. 

THE  SILVER  DOLLAR. 

The  stock  of  silver  bullion  purchased  under  the  act  of  July  14,  1890, 
is  now  exhausted,  and  the  coinage  of  the  dollar  piece  is  at  an  end 
unless  Congress  at  some  future  time  shall  provide  for  its  resumption. 

The  silver  dollar  was  originally  authorized  by  the  act  of  April  2, 
1792,  the  first  coinage  act  of  the  United  States.  The  ffi^st  dollar 
pieces  were  struck  at  the  mint  in  Philadelphia  in  1793.  At  that  time 
the  French  and  Spanish  coins  were  a  legal  tender  in  the  United  States 
and  in  common  circulation.  As  they  were  more  or  less  abraded  they 
drove  the  new  and  full-weight  coins  out  of  circulation  and  caused 
them  to  be  exported  almost  as  they  left  the  mint.  As  a  result  of  this 
movement  President  Madison  issued  the  following  order: 

Department  of  State,  May  1, 1S06. 
Sir:  In  consequence  of  a  representation  from  the  director  of  the  Bank  of  the  United 
States  that  considerable  purchases  have  been  made  of  dollars  coined  at  the  Mint  for  the  pur- 
pose of  exporting  them,  and  as  it  is  probable  further  purchases  and  exportations  will  l)e 
made,  the  President  directs  that  all  the  silver  to  be  coined  at  the  Mint  shall  be  of  small 
denominations,  so  that  the  value  of  the  largest  pieces  shall  not  exceed  half  a  dollar. 
I  am,  etc. 

James  MAmsoN. 

Robert  Patterson,  Esq., 

Director  of  the  Mint. 
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Following  this  order  not  another  dollar  was  struck  for  tliirty  years. 
In  1836  dollar  coinage  was  resumed,  but  only  1,000  pieces  were  issued. 
In  1837  and  1838  none  were  made. 

The  acts  of  1834  and  1837,  revising  the  coinage  laws,  undervalued 
silver  as  compared  w^th  gold,  and  the  annual  coinage  of  silver  in  the 
succeeding  years,  except  for  change,  was  small,  never  reaching 
$1,000,000  until  1871.  The  act  of  February  12,  1873,  dropped  the 
silver  dollar  from  the  list  of  coins,  and  none  were  issued  in  1874,  1875, 
1876,  or  1877.  The  act  of  February  28,  1878,  authorized  and  directed 
the  Secretary  of  the  Treasury  to  purchase  at  the  market  price  not  less 
than  $2,000,000  w^orth  of  silver  bullion  per  month  nor  more  than 
$4,000,000  worth  per  month  and  to  coin  the  same  into  dollars  on  gov- 
ernment account.  These  purchases  continued  until  the  act  of  July 
14,  1890,  went  into  effect.  The  total  coinage  under  the  act  of  1878 
was  $378,166,792,  upon  which  a  seigniorage  of  $69,887,532.29  was 
realized. 

The  act  of  1890  provided  for  the  purchase  of  4,500,000  ounces,  or 
so  much  thereof  as  might  be  offered,  in  each  month  at  the  market 
price,  not  exceeding  $1  for  371.25  grains  of  pure  silver.  Under  this 
act,  which  w^as  repealed  November  1,  1893,  $187,027,345  dollar 
pieces  and  $33,118,575.05  in  subsidiary  coins  have  been  issued,  and 
$64,277,453.71  has  been  realized  as  seigniorage. 

The  total  issue  of  silver  dollars  from  1793  to  the  cessation  of  dollar 
coinage  has  been  $578,303,848.  The  aggregate  of  all  seigniorage  on 
bullion  purchased  under  the  acts  of  1878  and  1890  was  $134,164,986. 
The  average  purchase  price  of  silver  bought  in  the  fiscal  yeur  1878 
was  $1,204  per  fine  ounce,  and  the  average  price  in  the  last  year  pur- 
chases were  made,  the  fiscal  year  1904,  was  73.1  cents  per  ounce.  The 
bullion  value  of  a  silver  dollar  in  the  fiscal  year  1878  was  93.1  cents 
and  in  the  fiscal  year  1894  56.5  cents. 

SUBSIDIARY  SILVER  COINS. 

The  only  silver  bullion  ]:)urchases  now  being  made  are  the  unim- 
portant amounts  contained  in  gold  bullion.  As  there  is  practically 
no  bullion  in  the  mints  and  the  stock  of  subsidiar}^  coin  is  low,  it  will 
be  necessary  at  an  earl}''  da}^  to  resume  purchases  on  a  larger  scale 
unless  Congress  directs  some  other  course.  In  this  connection  I 
would  call  attention  to  the  fact  that  under  section  3527,  Revised  Stat- 
utes, the  mints  are  required  to  pay  out  subsidiary  coin  over  their 
counters  on  demand  in  exchange  for  lawful  money.  This  should  be 
repealed,  and  the  transactions  of  the  mints  confined  to  orders  received 
from  the  Treasury  Department.  The  subsidiary  coins  are  redeem- 
able at  the  offices  of  the  Treasury  and  should  be  issued  at  these  offices. 
There  is  a  constant  demand  for  "new  coin  at  the  mints  while^an  abun- 
dance of  coin  in  good  condition  lies  in  the  Treasury  offices. 

MINOR  COINAGE. 

The  manufacture  of  1  and  5  cent  pieces  is  now  confined  by  the  act 
of  1873  to  the  mint  at  Philadelphia.  At  the  time  this  act  was  passed 
none  of  these  coins  were  in  use  on  the  Pacific  coast,  and  the  mint  at 
New  Oi-leans  was  closed.  These  coins  now  cii'culate  all  over  the  coun- 
try and  no  reason  exists  why  their  manufacture  should  be  confined 
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to  the  Philach^lphia  mint.  The  Secretary  of  the  Treasury  should  have 
authority  to  direct  their  coinage  at  any  of  the  mints.  No  special 
machinery  is  required,  and  the  natural  and  economical  distribution 
of  the  work  would  be  to  make  at  each  mint  the  coin  to  be  distributed 
in  the  territory  most  conveniently  supplied  from  it.  These  coins  are 
now  shipped  from  the  Philadelphia  mint  to  the  Pacific  coast,  and 
express  charges  paid  upon  their  money  value,  while  copper  can  be 
bought  at  the  San  Francisco  mint  at  practically  the  same  figure  as  at 
Philadelphia. 

The  law  now  provides  a  minor-coinage  metal  fund  of  $50,000,  which 
the  Secretary  of  the  Treasury  is  authorized  to  place  at  the  rlisposal  of 
the  Superintendent  of  the  Mint,  to  cover  the  cost  of  metal  and  minor 
coins  in  his  hands.  Not  more  than  the  amount  of  this  fund  can  be  on 
hand  in  raw  material,  metal  in  all  stages  of  manufacture,  and  finished 
coin.  When  the  fund  was  created  the  entire  issue  of  these  coins  was 
less  than  $500,000  per  year,  while  last  year  the  amount  issued  exceeded 
$2,000,000.  The  fund  is  now  too  small.  I  beg  to  repeat  my  recom- 
mendation of  several  years  that  the  Secretary  of  the  Treasury  be 
authorized  to  increase  the  fund  to  $250,000  as  may  be  required. 

GOLD  BULLION  IN  REDEMPTION  FUND. 

The  requirements  of  section  6  of  the  monetary  act  of  March  14, 
1900,  that '  'whenever  and  so  long  as  the  gold  coin  in  the  reserve  fund 
of  the  Treasury  for  the  redemption  of  United  States  notes  and  Treas- 
ury notes  shall  fall  and  remain  below  one  hundred  million  dollars,  the 
authority  to  issue  gold  certificates  shall  be  suspended"  has  the  effect 
of  causing  an  unnecessary  amount  of  coinage  because  it  requires  that 
at  least  $100,000,000  in  coin  shall  always  be  in  the  reserve  fund.  In 
fact,  bullion  is  quite  as  effective  in  the  reserve  fund  as  coin.  When 
any  important  demand  upon  the  Treasury  for  gold  is  made  it  is  always 
for  export,  and  bullion  is  wanted.  The  result  of  keeping  $100,000,000 
of  coin  and  only  $50,000,000  of  bullion  in  the  reserve  fund  is  to  cause 
the  supply  of  bullion  in  the  New  York  assay  office  to  be  exhausted  by 
any  important  movement  and  the  shippers  compelled  to  take  coin  when 
they  prefer  bullion.  Of  the  $50,000,000  which  may  be  held  in  bullion, 
a  considerable  portion  is  always  in  an  unrefined  state  in  the  mints  and 
not  available  for  immediate  export. 

If  the  law  permitted  the  $150,000,000  to  be  composed  of  coin  and 
bullion,  the  relative  proportions  to  be  within  the  discretion  of  the  Sec- 
retary of  the  Treasury,  a  larger  stock  of  bullion  could  be  carried  and 
all  demands  for  export  could  be  supplied  in  bullion. 

DENVER  MINT. 

The  new  mint  at  Denver  is  being  equipped  with  machinery  and 
coinage  operations  will  be  commenced  there  at  an  early  day. 

DETAILS  OF  OPERATIONS. 

Elsewhere  will  be  found  detailed  reports  submitted  by  the  superin- 
tendents and  operative  officers  of  the  several  institutions,  and  for  par- 
ticular information  concerning  their  operations  reference  is  made 
thereto. 
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DEPOSITS  OF  GOLD  BULLION,  FISCAL  YEAR  1905. 


Deposits  of  bullion  may  be  made  at  a  mint  or  assay  office  for  con- 
version into  bars  for  the  convenience  of  the  depositor.  When  deliv- 
ered to  and  disposed  of  by  him  they  frequently  fuid  their  way  to 
another  one  of  the  Government  institutions  and  are  there  classified  as 
redeposits.  The  same  applies  to  transfers  of  bullion  between  the 
mints  and  assay  offices. 

The  deposits  of  gold  bullion  at  the  mints  and  assa}^  offices  of  the 
United  States  during  the  fijscal  year  ended  June  30,  1905,  exclusive  of 
the  redeposits,  were  of  the  value  of  $143,378,969.86,  against  $177,- 
753,384.34  reported  the  previous  year. 

The  aggregate  of  all  deposits,  including  redeposits,  is  the  total  of 
metal  operated  upon  in  the  year  b}^  the  mint  service.  Tliis  total  of 
gold  bullion  received  in  the  fiscal  year  ended  June  30,  1905,  was 
9,454,866.186  standard  ounces,  of  the  value  of  $175,904,480.45, 
against  12,195,271.196  standard  ounces,  of  the  value  of  $226,888,- 
758.10,  reported  the  previous  year. 

The  deposits  of  domestic  bullion  amounted  to  5,461,984.707  stand- 
ard ounces,  of  which  1,465,276.789  standard  ounces  were  in  a  crude 
condition,  direct  from  the  miners  operating  in  the  difl'erent  States; 
1,068,016.309  standard  ounces  of  refinery  bars  (less  than  0.992  in 
fijieness)  and  2,928,691.609  standard  ounces  of  refined  bullion  (0.922 
in  fineness  and  over)  were  received  from  private  refineries,  bromide, 
chlorination,  and  cyanide  works. 


UNCURRENT  DOMESTIC  COLD  COIN  FOR  RECOINAGE. 


Uncurrent  and  mutilated  domestic  gold  coin  received  for  recoin- 
age  contained  183,016.964  standard  ounces,  of  the  coining  vahie  in 
new  coin  of  $3,404,966.63.  Of  this  amount  34,638.564  standard 
ounces  were  received  over  the  counter,  and  148,378.400  standard 
ounces  were  received  on  transfers  from  the  Treasury. 

The  face  value,  denominations,  and  loss  on  recoinage  of  the  coin 
referred  to  are  shown  in  the  following  table: 


DenoTiiiimtion. 


Double  eagles  

Eagles  

Half  eagles  

Three-dollar  pieces  

Quartei"  eagles  

Dollars  

Dollars,  Lewis  and  Clark  Exposition. 


Total . . . 
Coining  value. 

Loss  


Face  value. 


Transferred 

fi-oin 
Treasury. 

Purchased 
over  counter. 

Total. 

$.578,880.00 
656,820.00 
1,.')19,235.00 
4.5. 00 
25,  .5a5. 00 
63.00 

S181,980.00 
317,330.00 
123,960.00 
93.00 
11,89().(K) 
347.00 
15,0a3.00 

S760, 860. 00 
974, 150.00 
1,643,195.00 
1.38.00 
37, 4.55. 00 
410.  (K) 
15,003.00 

2, 780, 608. 00 
2, 760,  .528. 38 

6.50, 603.  (X) 
644,438.25 

3,431,211.00 
3,404,966.63 

20,079.62 

6, 164. 75 

26,244.37 
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DEPOSITS  OF  FOREIGN  GOLD  BULLION. 

Foreign  gold  bullion  containing  948,447.158  standard  ounces,  of 
the  value  oi  $17,645,526.82,  was  also  received,  of  which  927,307.305 
standard  ounces  were  unrefined  and  21,139.853  standard  ounces  were 
refined  previous  to  its  receipt  at  the  mint  from  various  countries,  as 
shown  by  the  following  table: 


Country  of  production. 

Unrefined. 

Refined. 

Standard 
ounces. 

Value. 

Standai'd 
ounces. 

Value. 

71,205.814 
472,700.091 
4, 615. 822 
12,934.923 
260,564.970 
161.685 
39,242.418 
65,661. 190 
18. 061 
34. 022 
3.405 
164.904 

81,324, 759.33 
8,794,420.30 
85, 875. 75 
240, 649.00 
4,847,720.37 
3,008.09 
730,090.50 
1,221,603.54 
336. 02 
632. 97 
63.35 
3,067.98 

6,744.976 

$125,487.94 

Ontario  and  Quebec  

Nova  Scotia  

Mexico  

14,083. 288 

262,014.67 

South  America  

311.589 

5, 797.01 

Trinidad  

Australia  

Korea  

Total  

927,307.305 

17, 252, 227. 20 

21, 139. 853 

393, 299. 62 

DEPOSITS  OF  FOREIGN  GOLD  COIN. 

Foreign  gold,  containing  813,865.196  standard  ounces,  of  the  coin- 
ing value  in  United  States  money  of  $15,141,678.08,  was  deposited. 
The  following  table  shows  the  country  of  coinage  and  amount  of  such 
deposits : 


Country  of  coinage. 

Standard 
ounces. 

Value. 

304,812.029 
6,961.054 
438, 447.  596 
34,958.007 
1,084.035 
10. 194 
740. 100 
24. 498 
26,827.683 

$5,670,921.47 
129,507.98 
8, 157, 164.  59 
650, 381.53 
20, 168.09 
189.66 
13, 769. 30 
455. 78 
499,119.68 

Japan  

Mexico  

Various  

Total  

813, 865. 196 

15, 141,678.08 

DEPOSITS  OF  jewelers'  BARS. 


Jewelers'  bars  and  old  plate  containing  299,305.967  standard 
ounces,  of  the  value  of  $5,568,482,95,  were  deposited. 
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REDEPOSITS  OF  GOLD  BULLION. 

ff 

The  redeposits  contained  1,748,246.194  standard  ounces,  of  the 
value  of  $32,525,510.59,  as  shown  by  the  foUowmg  table: 


Bars  manufactured  at— 

Fine  bars  deposited  at— 

Total. 

Philadelphia 

New  York. 

Charlotte. 

Philadelphia  

New  Yorlf  

Stand,  ozs. 
29. 166 
7. 633 
2,223.954 
15,026.391 
5, 135.  705 

Stand,  ozs. 
271,649.269 
1,655.281 

Stand,  ozs. 
7.944 

Stand,  ozs. 
271,086.379 
1,662.914 
2, 223. 9;V} 
15,026.391 
5, 135.  705 

Denver  

Seattle  

Total  :  

22,422. 849 

273,304.550 

7.944 

295, 735. 343 

Unparted  bars 
manufactured  at— 

Unparted  bars  deposited  at — 

Total. 

Philadelphia 

San  Fran- 
cisco. 

New 
York. 

Helena. 

Seattle. 

Denver. 

New  York  

Stand,  ozs. 
7, 522. 315 

Stand,  ozs. 

Stand,  ozs 

Stand,  ozs 

Stand,  ozs 

Stand,  ozs 

Stand,  ozs. 
7, 522. 315 
15, 963. 520 
437, 277. 763 
54,W1.510 
132, 337. 089 
13, 723. 638 
7,243.231 
56,019.472 
727,522.313 

15,963.520 

Denver  

437,224.  ii5 
54,901.510 

131,893.083 
13, 723.  038 
7,^13.231 
.■SS,  787.  604 

278, 225. 665 

42.284 

11.364 

Boise  

Helena  

444.006 

Charlotte  

Deadwood  

231.868 

Seattle  

449,281.009 

i5. 639 

Total  

986,  .')21. 161 

465,244.529 

274.  l.'"}2 

444.006 

15.639 

11.364 

1,4.52,510.8.51 

RECAPITULATION  OF  GOLD  DEPOSITED. 


Weight  of  the  Origin.^.  Depostt.s  and  REDErosiT.s  of  Oot.d  Btnj.iON  at  the  Mints 
AND  Assay  Offices  of  the  United  States  di  king  the  Fiscal  Yeaks  190-4  and 
1905,  and  the  Increase  or  Decrease  of  the  Same  during  the  Latter  Year. 


Classification  of  deposits  of  gold. 


original  deposits?. 

Domestic: 

Unrefined  

Refinery  bars  

Fielined  bullion  

Domestic  coin: 
.  Purchased  

Treasury  tJ'ansfers  

Foreign  bullion: 

Unrefined  

Refined  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc... 

Total  original  deposits. . . 

redeposits. 

Fine  bars  

Unparted  bars  

Mint  bars  

Total  redeposits  

Total  gold  operated  v\)on 


Fiscal  year- 


1904. 


Standard  ozs. 
1,. 349, 071. 042 
8.33,  357.  MS 
2,  .533, 899.  166 

37,  .505.  S&i 
78,.-)84.890 

1,016,281.944 
901,837.  719 

2,480.712.  133 
262,99.5.091 


9,554,244.857 


19,892.407 
1,810,135.796 
810, 998.  1.% 


2,641,026.339 


12,19.5,271. 196 


1905. 


Standard  ozs. 
1,465,276.  789 
1,068,016.  ,309 
2,928,691.609 

.34, 638.  .564 
148, 378.  400 

927,  307.  305 
21, 1.39.  &53 
813, 865.  196 
299,  .305.  967 


7,706,619.992 


Increase,  1905. 


Standard  ozs. 
116,205.747 
234.6.58.  801 
394,792.443 


295, 735. 343 
1,452,-510.851 


1,748,246. 194 


9,4.54,866. 186 


69, 793. 510 


36,310.876 


851,761.377 


27.5,842.936 


27.5,842.936 


Decrease,  1905. 


Standard  ozs. 


2,866.800 


88,974.6:W 
940,697.866 
1,666,846.937 


2, 699,  .386. 242 


3,57,624.945 
810,998. 136 

1,168,623.081 


2,740,405.010 
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Value  of  the  Original  Deposits  and  Redeposits  of  Gold  Bullion  at  the  Mints 
AND  Assay  Offices  of  the  United  States  during  the  Fiscal  Years  1904  and 
1905,  and  the  Increase  or  Decrease  of  the  Same  during  the  Latter  Year. 


Classification  of  deposits  of  gold. 


ORIGINAL  DEPOSITS. 

Domestic: 

Unrcflnod  

Refinery  bars  

Refined  ijullion  

Domestic  coin: 

Purchased  

Treasury  transfers  

Foreign  bullion : 

Unrefined  

Refined  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc  

Total  original  deposits . . . 

REDEPOSITS. 

Fine  bars  

Unparted  bars  

Mint  bars  

Total  redeposits  

Total  gold  operated  upon 


Fiscal  year — 

Increase,  1905. 

Decrease,  1905. 

im. 

1905. 

$25,098,990.05 
15,504,325.62 
47, 142,310.06 

697, 774.11 
1,462,044.46 

1  o  An*?  ccAn  1 
10,  \njl ,  OOy.  10 

17,894,655.24 

46, 152,  783.  87 

4,892,930.88 

$27,260,958.98 
19,870, 070.66 
54,487,285.74 

644,438.25 
2,760, 528.38 

17  01^9  007  on 
393, 299. 62 
15, 141,678.08 
5,568,482.95 

$2, 161,968. 03 
4,36.5,745.04 
7,344,975.68 

$53,335.86 

1  one  40Q  09 

17,501,355.62 
31,011,105.79 

675, 552. 07 

177, 753, 384. 34 

143,378,969.86 

15, 846,  724.  74 

50,  221, 139.  22 

370,091.30 
33,676, 945.02 
15,088, 337.44 

5, 502, 052. 90 
27,023,457.69 

5, 131,961.60 

6,653,487.33 
15,088,337.44 

49, 135, 373.  76 

32, 525, 510. 59 

5, 131,961.60 

21,741,824.77 

226, 888, 758. 10 

175,904,480.45 

50,984,277.65 

DEPOSITS  AND  PURCHASES  OF  SILVER. 


Silver  is  coined  in  the  United  States  on  Government  account  only. 

Deposits  of  silver  bullion  are  received  by  the  mints  and  assay 
offices  to  be  returned  to  the  depositors  in  fine  or  unparted  bars  with 
the  weight  and  fineness  stamped  thereon.  These  deposits  are  con- 
fined almost  exclusively  to  the  assay  office  at  New  York,  and  the 
bars  when  returned  to  the  depositors  are  sold  for  use  in  the  arts,  or 
exported. 

The  deposits  and  purchases  of  silver  at  the  United  States  mints  and 
assay  offices  during  the  fiscal  year  1905  were  as  follows: 


Item. 


Silver  contained  in  gold  deposits  

For  Philippine  coinage  

Uncurrent  coin,  including  Hawaiian  and  Porto  Rican 

For  return  in  fine  bars  

For  foreign  coinage  

Total  


Standard 
ounces. 


645,885.  71 
9, 170, 164. 92 
1,482,382.40 
4, 437, 479. 15 
2, 823, 397. 68 


18,559,309.86 


Included  in  silver  "for  Philippine  coinage"  is  8,555,899.99  stand- 
ard ounces  uncurrent  old  Spanish  coins  for  recoinage. 
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UNCURRENT  DOMESTIC  SILVER  COINS  FOR  RECOINAGE. 


The  face  value  and  denominations  of  uncurrent  and  mutilated 
domestic  silver  coins  received  for  recoinage  were  as  shown  by  the 
following  statement: 


Denomination. 

Face  value. 

Transferred 
from  Treasury. 

Purchased 
over  the 
counter. 

Total. 

Trade  dollar  

$216. 00 

2,298.00 
903.50 
522.50 

$216. 00 
2,298.00 
793,831.50 
582,025.50 
281.00 
588,837. 10 
1, 140. 25 
158.28 

Half  dollars  

$792,928.00 
581,503.00 
281.00 
588,510.00 
1,098.05 
156.06 

Twenty-cent  pieces  

327. 10 
42.20 
2.22 

Total  .'  

1,964,476.11 

4,311.52 

1,968,787.63 

The  Hawaiian  silver  coins  received  for  recoinage  amounted  to  $5,000 
face  value,  of  which  $1,000  were  in  dollars,  $1,000  in  half  dollars, 
and  $3,000  in  quarter  dollars. 


DEPOSITS  OF  FOREIGN  SILVER  BULLION. 


The  origin  of  the  foreign  silver  bullion  deposited  is  shown  by  the 
following  statement: 


Country  of  production. 

Unrefined  bullion. 

Refined  bullion. 

Standard 
ounces. 

Coining  value. 

Standard 
ounces. 

Coining 
value. 

15,596.01 
113,949.58 
573. 24 
1,411.89 
1,649,232.53 
2,573.55 
43,519.18 
30, 156. 72 
2.06 
.56 
.98 
18.52 

$18, 148.08 
132,595.88 
667.04 
1,642.93 
1,919, 106.94 

Northwest  Territory  

Ontario  and  Quebec  

261,198.95 

$303,940.60 

,50,640.  .")0 
3.5,0<n.46 
2. 40 
.65 
1.14 
21.55 

1,857,034.82 

2, 160,913.25 

261,198.95 

303,940.60 

DEPOSITS  OF  FOREIGN  SILVER  COINS. 

The  foreign  silver  coins  deposited  were  from  the  following  coun- 
tries : 


Country  ef  coinage. 

Standard 
ounces. 

Coining  value. 

2,956.59 
8,556,117.84 

71,494.35 
3, 152.  24 
1,535.  87 

23,971. 13 

$3, 440. 40 
9,9.56,20{).86 

83, 193. 43 
3, 668.  06 
1,787.20 

27,893.68 

8,&59,228.02 

10,076, 192.63 

REPORT  OF  THE   DIRECTOR  OF  THE  MINT. 
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Jewelers'  bars  and  old  plate  containing  821,456.55  standard 
ounces  were  deposited. 


REDEPOSITS  OF  SILVER  BULLION. 


The  redeposits  of  silver  contained  576,21 1.09  standard  ounces,  as 
shown  by  the  following  table: 


Bars  manufactured  at- 


New  York. 


Fine  bars  deposited  at- 


Philadelphia.   New  York 


Standard  ozs. 
648.31 


Standard  ozs. 
118,727.70 


Total. 


Standard  ozs 
119,371.01 


Mint  bars 
deposited  at 
Philadelphia. 


Standard  ozs. 
155,608.26 


Unparted  bars 
manufactured  at — 

Unparted  bars  deposited  at— 

Total. 

Philadelphia. 

San 
Francisco. 

New 
York. 

Helena. 

Seattle. 

Denver. 

Carson  

Standard  ozs. 

Standard  ozs. 
7, 137. 52 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Standard  ozs. 
7, 137. 52 
8, 804. 52 
56,036.71 
20,849.50 
28,368.28 
1,608. 92 
758. 40 
32,265.33 
145, 402. 64 

New  York  

8, 804. 52 
55,992.41 
20,849.50 
27,874.94 

1,608.92 
758. 40 
31,918.05 
50,036.80 

Denver  

32.56 

11.74 

Boise  

Helena  

493.34 

Charlotte  

St.  Louis  

Deadwood  

347.28 

Seattle  

95,354.19 

11.65 

Total  

197,843.54 

102,491.71 

379.84 

493. 34 

11.65 

11.74 

301,231.82 

RECAPITULATION  OF  SILVER  DEPOSITS. 

Weight  of  the  Original  Deposits  and  Redeposits  of  Silver  Bullion  at  the 
Mints  and  Assay  Offices  of  the  United  States  during  the  Fiscal  Years  1904 
and  1905,  and  the  Increase  or  Decrease  of  the  Same  during  the  Latter 
Year. 


Classification  of  deposits. 


ORIGINAL  DEPOSITS. 

Domestic: 

Unrefined  

Refinery  bars  

Refined  bullion  

Domestic  coin: 

Purchased  

Treasury  transfers  

Trade  dollars  purchased  

Counterfeit  coin  

Hawaiian  coin,  Treasury  transfers.. 

Philippine  special  assay  coins  

Foreign  bullion: 

Unrefined  

Refined  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc  

Total  original  deposits  

KEDKPOSITS. 

Fine  bars  

Mint  bars  

Unparted  bars  

Total  redeposits  

Total  silver  operated  upon  


Fiscal  year — 


1904. 


Standard  ozs. 
427,086.04 
102,818.23 

10,571,413.73 

2,322.49 
2,134,843.76 
177.31 
342.21 
165,319.92 
7,667.57 

1,388,312.42 
124,689.53 

4,480,220.97 
724,119.47 


20,129,333.65 


82, 104. 63 
111,9^3.51 
334, 735.  .59 


528,823.73 


20,658,157.38 


1905. 


Standard  ozs. 
550,257.34 
185,814.95 
4,734,655.62 

3,302.48 
1,478,272.46 
187.88 
8.42 
4,052.51 
3,839.86 

1,857,0:34.82 
261,198.95 

8,659,228.02 
821,456.55 


18,559,309.86 


119,371.01 
155,608. 26 
301,231.82 


576,211.09 


19,135,520.95 


Increase,  1905. 


Standard  ozs. 
123,171.30 
82,996.72 


979.99 

'■'16.' 57' 


468, 722.  40 
136,. 509.  42 
4,179,007.05 
97,337.08 


5,088,734.53 


37,266.38 
43,624.75 


3,891.13 


Decrease,  1905. 


Standard  ozs. 
'5,'836,'758."ii 
656,'57i.'36 


333. 79 
161,267.41 
3,827.71 


6,658,758.32 


33,503.77 


33,503.77 


1,522,636.43 
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Coining  Value  of  the  Okioinai,  Deposits  and  Redeposits  of  Silver  Bullion  at 
THE  Mints  and  Assay  Offices  of  the  United  vStates  during  the  Fiscal  Years 
1904  AND  1905,  and  the  Increase  or  Decrease  of  the  Same  during  the  Latter 
Year. 


Classification  of  deposits. 


ORIGIN.\L  DEPOSITS. 

Domestic: 

Un  refilled  

Refmery  bai's  

Refined  bullion  

Domestic  coin : 

Purchased  

Treasury  transfers  

Trade  dollars  purchased.  

Counterfeit  com. 


Hawaiian  coin,  Treasury  transfers.. 

Philippine  special  assay  coins  

Foreign  bullion: 

Unrefined  

Refined  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc  


Total  original  deposits. 

REDEPOSITS. 


Fine  bars  

Mint  bars  

Unparted  bars. 


Total  redeposits  

Total  silver  operated  upon. 


Fiscal  yeai" — 
1904.  1905. 


S49«, 
119, 
12,301, 

2, 

2,484, 


192, 
8, 

1,615, 
145, 

5,213, 
842, 


972. 79 
643.03 
281.43 

702.53 
181.82 
206.33 
398. 21 
372. 27 
922.26 

490.81 
093.27 
348. 05 
611.75 


8640,298.20 
216,221.02 
5,509,417.44 

3,842.89 
1,720,171.58 
218. 63 
9.80 
4, 715.  65 
4,468.20 

2,160,913.25 
303,940.60 
10,076, 192.63 
955,876.71 


Increase,  1905.  Decrease,  1905. 


§143,325.41 
96,577.99 


1,140. 36 

""'ii'so 


545,422.44 
158,847.33 
4,862,844.58 
113,264.96 


23,423,224.55 

21,596,286.60  I  5,921,435.37 

7,748,373.32 

95,539.94 
130,308.09 
389,510.51 

138,!>04.4.j 
181,071.42 
350,524.31 

43,364..")] 
50, 7ti3. 33 

38,986.20 

615,358. 54 

670,500. 18 

94,127.84 

38,986.20 

24,038,583.09 

22,266,786.78 

1,771,796.31 

$6,791,863.99 


764,010.24 


388.41 
187,656.62 
4,454.06 


DEPOSITS  OF  GOLD  SINCE  187o. 


The  value  of  the  deposits  of  gold  bullion,  coin,  and  jewelers'  bars 
at  the  mints  and  assay  offices  of  the  United  States,  by  fiscal  years, 
since  1873  is  exhibited  in  the  following  table: 
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Deposits  of  Ooi.d  at  United  States  Mints  and  Assay  Offices  since  1873. 


Fiscal 
year 
■  ended 
June  '.iO- 


1873  

1874  

187.')  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

18&3  

1884  

188.5  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

Total. 


Character  of  gold  deposited. 


Domestic 
bullion. 


.?28,868 
29, 736 
34,266 
37, 590 
43,478 
48,075 
38,  .549 
35,821 
35,815 
31,298 
32,481 
29, 079 
31,584 
32, 456 
32, 973 
32, 406 
31, 440 
30,474 
31,. 5.55 
31,961 
33,286 
38, 696 
44,371 
53,910 
60, 618 
69,881 
76, 2.52 
87,458 
92, 929 
94, 622 
96,514 
87, 745 

101,618 


569. 78 
387.  82 
124.  ,52 
529.  39 
103. 93 
123.76 
705.  89 
705. 40 
036.  55 
511.97 
642. 38 
596.  33 
436.  64 
493. 64 
027.41 
306.  .59 
778.  93 
9(K).  25 
116.85 
546.  1 1 
167.94 
951.40 
949. 83 
957. 02 
2:39.  77 
120.57 
487.  23 
836.  23 
695. 86 
078. 39 
298. 12 
626.63 
3 15.  .38 


Domestic 
coin. 


$27,116, 
0, 275, 
1,714, 
417, 
447, 
.301, 
198, 
209, 
440, 
.599, 
374, 
263, 
325, 
393, 
516, 
492, 
,585, 
655, 
,583, 
557, 
792, 
2,093, 
1, 188, 
1,670, 
1,01,5, 
1,187, 
1, 158, 
1,389, 
1,116, 
1,488, 
960, 
2, 159, 
3, 404, 


948. 27 
367.  29 
3 11.. 50 
947. 15 
3.39.  68 
021.79 
083. 17 
328. 82 
776.  97 
356.  80 
129.23 
117.17 
210.  97 
.545.  28 
984.  63 
512.60 
066. 87 
474. 96 
847. 16 
967.  86 
470.  43 
61.5.46 
2,58.  21 
005.  53 
31 4.  .39 
682. 99 
,307.  .57 
096.  68 
179.86 
448.  16 
907.  95 
818.57 
966.  63 


Foreign 
l)ullion. 


!li;426, 
3, 162, 
739, 
1,  141, 
1,931, 
2,068, 
1,069, 
21,200, 
,37,771, 
12, 7S:i, 
4,727, 
6,02.3, 
11,221, 
4,317, 
22,  ,571, 
21,741, 
2, 1.S6, 
2,691, 
4,0,54, 
10,9,35, 
2,247, 
15,614, 
14, 108, 
6,  ,572, 
9,371 
26, 477, 
30,  ,336, 
22,  720, 
27, 189, 
18, 189, 

16,  .331, 
36, 802, 

17,  64,5, 


107.44 
519.92 
4,39.  66 
905.  76 
163. 12 
679. 05 
796.  89 
997.  2.3 
472.  26 
807.04 
143.  22 
734. 45 
846. 45 
068.  27 
328.  70 
042.  44 
516.66 
932.  29 
822. 86 
1.54.69 
730. 78 
118. 19 
435.  74 
390. 14 
.521.03 
370.  06 
.5.59. 47 
1,50.  22 
6,59. 12 
416.90 
0.58.  92 
224.  39 
.526.  82 


Foreign  coin. 


S518, 
9,313, 
1,111, 
2,111, 
2,093, 
1,316, 
1,498, 
40, 426, 
.55, 462, 
20,  ,304, 
6, 906, 
9,09,5, 
7,893, 
5, 673, 
9, 896, 
14,  .596, 
4,447, 
5, 298, 
8,  256, 
14,040, 
6,  293, 
12, 386, 
2,278, 
3,  227, 
13, 188, 
47,210, 
32,  785, 
18, 8,34, 
27,906, 
13,996, 
8,9,50, 
46,1.52, 
15.141, 


.542.  14 
882. 47 
792.  26 
083. 80 
260. 73 
461.09 
819.  71 
5,59.  03 
385.  74 
8J0.  78 
083.  80 
461.45 
217.  77 
565.  04 
512.28 
885.  03 
475.99 
773. 93 
,303.  80 
187.  70 
296.  33 
406.  81 
614.07 
409. 06 
013.86 
077.  84 
1.52. 48 
495.  53 
489. 13 
162.  21 
595.  28 
783. 87 
678.08 


Jewelers' 
bars,  old 
plate,  etc. 


$774, 
654, 
724, 
681, 
837, 
907, 
937, 
1, 176, 
1,.343, 
1,770, 
1,8.58, 
1,864, 
1,869, 
2, 069, 

2,  265, 
2,988, 

3,  526, 
3,  .542, 
4,0.35, 
3,  636, 
3,8.30, 
3,  118, 
3,  213, 
3,  .388, 
2,810, 
2, 9,36, 
2,064, 
3,517, 
3, 9,59, 
4,284, 
4,247, 
4, 892, 
5,  .568, 


218.25 
3.53.  56 
625. 96 
819.  .32 
911.25 
932.  20 
751.  14 
.505.  77 
430. 93 
166.  .36 
107.42 
769.  26 
■m.  26 
077. 00 
219.85 
7.50.  90 
.597.31 
013.83 
710. 15 
603. 08 
1 76. 02 
421.45 
809. 43 
622.  06 
248.  66 
943. 37 
683.  90 
.540.  93 
656.  64 
724. 22 
,582.  64 
9,30.  88 
482.  95 


Total. 


S57 
49 
.38 
41 
48 
52 
42 
98 
1.30 
66: 
46 
46, 
.52 
44 
68 
72 
42 
42 
48 
61 
46 
71 
65 
68 
87 
147 
143 
1,33 
1,53 
1,32, 
127 
177 
143 


704, 

142, 

5,56, 

943, 

787, 

669, 

2,54, 

835, 

833, 

7,56, 

.347, 

326, 

894, 

909, 

223, 

225, 

1.36, 

663, 

485, 

131, 

449, 

909, 

161, 

769, 

003, 

693, 

497, 

920, 

101, 

580, 

004, 

7.53 

378, 


385. 88 
511.06 
293. 90 
285. 42 
778.  71 
217.89 
156.80 
096. 85 
102.  45 
652. 95 
106.05 
678.  66 
075. 09 
749.  23 
072.  87 
497.  .56 
435.  76 
095.  26 
800. 82 
400. 04 
841.. 50 
513.31 
067.  28 
383. 81 
.337.  71 
194.83 
190.  65 
11 9.  ,59 
680. 61 
829.88 
442.91 
384. 34 
969. 86 


1,617,820,368.51  j  62,093,410.60  416,322,640.18  468,613,239.69  '86,198,750.55  2,651,048,409.53 


Deposits  of  Silver  at  United  States  Mints  and  Assay  Offices  since  1885. 


Fiscal  year 
ended  June  30— 

Character  of  silver  deposited. 

Total. 

Domestic 
bullion. 

Domestic 
coin. 

Foreign 
bullion. 

Foreign 
coin. 

Jeweler's 
bar.s,  old 
plate,  etc. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

Fine  ounces. 

1885  

24,943,394 

678,741 

1,627,619 

867,856 

336,981 

28, 454,. 591 

1886  

25,101,639 

216,015 

1,145,017 

628,545 

361,316 

27,4.52,532 

1887  

29,293,372 

5, 848,. 585 

1,127,213 

271,166 

396, 656 

36,936,992 

1888  

28,921,649 

1,202,177 

1,290,390 

67,  ,549 

485, 190 

31,966,9,55 

1889  

29,606,387 

394,346 

1,063,900 

328,276 

502,223 

31,895,132 

1890  

29,187,135 

466,302 

1,8.52, 1.55 

951,162 

.526,270 

32,983,024 

1891  

.50,667,116 

637,652 

1,767,908 

1,970,912 

633,073 

.55,676,661 

1892  

56,817,548 

5,036,246 

1,5.56,618 

349, 652 

572, 661 

64,332,725 

1893  

.56,976,082 

5,346,912 

1,738,711 

.505,171 

582, 728 

65,149,604 

1894  

15,296,815 

5,012,060 

994,901 

422,725 

467,958 

22,195,3.59 

189.5  

6,809,626 

3,015,905 

1,362,141 

15,291 

580, 125 

11,783,088 

1896  

4,420,770 

3,170,768 

680, 757 

1.50,942 

604,386 

9,027,623 

1897  

3,914,985 

2,208,9.53 

626,085 

101,157 

473,755 

7,. 324, 935 

1,898  

2,116,690 

1,243,0.50 

209,987 

6,808 

249, 468 

3,826,003 

1899  

.5,584,912 

6,060,986 

716,077 

19,382 

484,751 

12,806,108 

1900  

4,977,978 

3,. 587, 992 

1,088,019 

44,704 

557,831 

10, 2.56,. 524 

1901  

2, 466, 749 

2, 613,. 570 

1,. 306, 149 

4,2.50, 196 

567,647 

11,204,311 

1902  

1,425,060 

2,275,090 

1,1.52,023 

29,265 

.575,430 

5,  4.56,, 868 

1903  

12,  .523, 630 

02,511,911 

1,110,463 

21,869 

627, 108 

16,794,981 

1904  

9,991,187 

6  2,072,397 

1,361,701 

d  4,039, 100 

6.52,015 

18,116,400 

1905  

4,923,655 

c  1,337,242 

1,906,410 

7,796,761 

739,310 

16,703,378 

Total  

405,966,379 

.54,937,800 

25,684,244 

22,838,489 

10,976,882 

520,403,794 

o  Includes  461,686  fine  ounces  Hawaiian  coin. 

l>  Includes  148,788  fine  ounces  llawauan  coin. 

c  Includes  3,647  fine  ounces  Hawaiian  coin. 

d  Includes  6,901  fine  ounces  Philippine  special  assay  coins. 

«  Includes  3,456  fine  ounces  Philippine  special  assay  coins. 
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KEl'ORT  OF  THE  DIRECTOR  OF  THE  MINT. 


COINAGE  OF  THE  UNITED  STATES. 


The  following  table  exhibits  the  domestic  coinage  during  the  fiscal 
year  1905  by  denominations,  pieces,  and  values: 


Denomination. 


Gold: 

Double  eagles  

Kagles  

Half  eagles  

Quarter  eagles  "... 

Dollars  (Lewis  and  Clark  Exposition) 

Total  

Silver: 

Dolla4s  

Half  dollars  

Quarter  dollars  

Dimes  

Total  

Minoi": 

Five-cent  nickels  

One-cent  bronze  

Total  

Total  coinage  


Pieces. 

Value. 

3,649,452 
262,058 
730,016 
265,569 
60,069 

$72,989,040.00 
2,  620,  .580. 00 
3, 6,50, 080. 00 
663,922.50 
60,069.00 

4, 967, 164 

79, 983, 691.. 50 

310 
6, 543,470 
13,896, 498 
23,778,011 

310.00 
3,271,735.00 
3,474, 124.  .50 
2,377,801. 10 

44,218,289 

9, 123,970.60 

2.'),  817, 481 
77,419,368 

1,290,874.05 
774, 193.  68 

103,236,849 

2,065,067.73 

152,422,302 

91,172, 729.83 

All  the  standard  silver  dollars  embraced  in  the  above  table  were 
coined  from  the  balance  of  the  silver  bullion  on  hand  purchased 
under  the  act  of  July  14,  1890,  and  contained  266.40  standard  ounces 
of  silver,  costing  $216.93.  The  seigniorage  or  profit  on  this  coinage 
was  $93.07,  which  has  been  deposited  in  the  Treasury  of  the  United 
States. 

Of  the  subsidiary  coinage  made  during  the  year,  $1,179,319  were 
from  bullion  received  from  the  Treasury  for  recoinage  and  $151 ,171 .70 
from  silver  bullion  purchased  under  tfie  provision  of  section  3526  of 
the  Revised  Statutes:  $7,752,131.75  under  the  act  of  July  14,  1890; 
$40,966.70  from  Hawaiian  coins  redeemed  and  melted,  and  $71.45 
from  Porto  Rican  coins  redeemed  and  melted. 

The  loss  on  the  recoinage  of  $3,431,211  in  worn  and  uncurrent 
gold  coins  was  $26,244.37  and  the  net  loss  on  the  recoinage  of  $1 ,968,- 
787.63  in  worn  and  uncurrent  silver  coins  was  $125,227.16,  for  which 
the  Treasury  of  the  United  States  was  reimbursed  from  the  appro- 
priation for  tliat  purpose.  On  the  transfer  from  the  Treasury  of 
$5,000  in  Hawaiian  coin  there  was  a  gain  of  $42. 

In  addition  to  the  above,  the  mints  at  Philadelphia  and  San  Fran- 
cisco coined  for  the  Philippines  the  following: 


Denomination. 


Ninnber  of 
pieces. 


Pesos   8,330,884 

.50  cen  ta vos   2, 904 , 884 

20  centavos  |  2, 1.50, 884 

lOcentavos   ^'^^'af^ 

C centavos   ,,  osi  9qn 

1  centavos   '  'ton 

J  centavos   ^ 

Total  I  29,390,526 


KKl'ORT  OF  THE   DIKECTOK  OF  TRK  MINT. 


At  the  request  of  the  Secretary  of  War  the  purchases  of  bullion 
requu-ed  for  the  silver  coinage  of  the  Philippine  Ishmds,  authorized 
by  the  act  of  March  3,  1903,  were  made  l)y  Uie  Director  of  the  Mint, 
with  tlie  approval  of  the  Secretary  of  the  Treasury.  Tliere  were 
purchased  from  March  26,  1903,  to  June  30,  1905,  for  this  purpose 
14,077,601.29  ounces  of  silver,  costing  $7,685,893.62.  Tliis  bullion 
was  paid  for  by  the  government  of  the  Pliilippine  Islands.  There 
were  also  received  during  the  fiscal  year  at  the  San  Francisco  mint 
old  silver  coins,  withdrawn  from  circulation  in  the  Philippine  Islands, 
amounting  to  7,700,309.99  fine  ounces  for  conversion  into  the  new 
coinage.  The  total  coinage  for  the  Philippine  Islands  during  the 
year  was  10,615,591.20  pesos  in  silver  and  119,860.70  pesos  in  nickel 
and  bronze.  The  Treasury  has  been  reimbursed  for  the  cost  of  the 
Philippine  coinage,  the  total  charges  therefor  to  June  30,  1905, 
being  $398,335.33.  In  addition  to  the  foregoing,  the  mint  at  Phila- 
delphia coined  6,435,000  pieces  for  Panama  and  450,000  pieces  for 
Costa  Rica,  and  the  mint  at  San  Francisco  coined  400,000  pieces  for 
Salvador. 

The  Philippine  coinage  made  by  the  mints  of  the  United  States 
from  date  of  the  act  of  March  3,  1903,  to  June  30,  1905,  is  as  follows: 


Denomination. 

Philadelphia. 

San  Fran- 
cisco. 

Total. 

Silver: 

Pesos  

Pieces.  ■ 
2,805, 729 
3,115.889 
5,367,059 
5,116,928 

9,999,258 

37,844,658 
17,752,258 

Pieces. 
22,601,000 
3,012,000 
2,630,080 
6, 240,000 

Pieces. 

25,406,  729 
6,127,889 
7,997, 139 

11,356,928 

9,999,258 

37, 844, 658 
17,  7.52, 258 

.50  centavos  

20  centavos  

10  centavos  

Nickel: 

5  centavos  

Bronze: 

1 centavos  

h  centavos  

Total  

82,001,779 

34,483,080 

116, 484,859 

The  mint  at  Philadelphia  also  made  the  following  coinage : 

For  Panama,  1,800,000  half-balboa,  1,610,000  quarter-balboa, 
1,125,000  tenth-balboa,  1,500,000  twentieth-balboa,  and  400,000 
fortieth-balboa  pieces;  in  all,  6,435,000  pieces. 

For  Costa  Rica,  250,000  fifty-centimo,  100,000  ten-centimo,  and 
100,000  five-centimo  pieces;  in  all,  450,000  pieces. 

The  mint  at  San  Francisco  also  made,  in  addition  to  xiomestic  and 
Philippine  coinage,  400,000  pesos  for  Salvador. 

The  number  of  pieces  of  domestic  coin  manufactured  by  the  mints 
of  the  United  States  during  the  fiscal  years  1904  and  1905  and  the 
increase  or  decrease  in  the  number  of  pieces  coined  in  the  last  year 
named  is  shown  in  the  following  table: 


Classification  of  coinage. 


Gold  coin  

Silver  dollars  

Subsidiary  silver  coins 
Minor  coins  

Total  


Fiscal  year. 

Increase, 
1905. 

1904. 

1905. 

11, 480, 380 
10, 101,6,50 
40,  264,  634 
86, 866,  289 

4,967, 164 
a  310 
44,217,979 
103, 236, 849 

,3, 9,53,. 345 
16, 370, 560 

148,712,953 

152,422,302 

20, 32;^,  905 

Decrease, 
1905. 


6, 513, 216 
10, 101,340 


16, 614,  .556 


a  Coined  in  September  and  December,  1904. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


The  value  of  the  domestic  coinat^e  manufactured  by  the  mints  of 
the  United  States  during  the  fiscal  years  1904  and  1905,  and  the 
increase  or  decrease  in  the  nominal  value  of  the  coinage  during  the 
years  named  is  shown  by  the  following  table : 


Classification  of  coinage. 

Fiscal  year. 

Increase,  1905. 

Decrease,  1905. 

1904. 

1905. 

Gold  coin  

S208,6I8,642..50 
10, 101,650.00 
7,719,231.00 
1,762, 628.05 

$79,983,691.50 
310.00 
9, 12.'3,660.60 
2,065, 067.73 

$128,a34,951.00 
10, 101,340.00 

Suljsidiary  silver  coin  

1,404,429.60 
.302, 439. 68 

Minor  coin  

Total  

228, 202,151.55 

91,172, 729.83 

1,706,869.28 

138,736,291.00 

The  number  of  silver  dollars  coined  from  bullion  purchased  under 
the  act  of  July  14,  1890,  from  August  13,  1890,  to  June  30,  1905,  ag- 
gregated 187,027,345  pieces,  containing  144,653,962.44  ounces  of  fine 
silver,  costing  $134,192,501.95,  giving  a  seigniorage  of  $52,834,843.05. 

All  profits  on  the  coinage  of  silver  dollars  are  deposited  each 
month  in  the  Treasury  of  the  United  States. 

The  aggregate  number  of  silver  dollars  coined  from  March  1,  1878, 
to  June  30,  1905,  under  the  provisions  of  the  acts  of  F'ebruary  28, 
1878,  July  14,  1890,  and  March  3,  1891,  was  $570,272,610,  as  sIiowm 
by  the  following  table: 


Coinage  of  Silver  Dollars. 


Coinage  under  act  of- 


Feb.  28,  1878  (Bland-Allison)  

From  .July  14,  1890,  to  repeal  of  the  purchasing  clause  of  the  Sherman  act, 

Oct.  31,  1893   $.36,087,285 

From  Nov.  1,  1893,  to  .lunc  !2,  1898    42. 139,872 

Coined  under  the  war-rcvcnuc  bill  approved  June  12,  1898   108, 8(K),  188 

Total  under  act  of  July  14.  1890  

Mar.  3,  1891  (recoinagc  of  tradn  dollars)  

Total  


Amount. 


$378, 166,793 


187,027,345 
5,078,472 


.570,272,610 


There  are  exhibited  in  the  Appendix  tables  showing  b}'  denomi- 
nations and  values  domestic  coins  manufactured  during  the  fiscal 
year,  and  also  tables  of  the  coinage  by  denominations,  institutions, 
"and  years  from  the  establishment  of  the  Mint  in  1792. 

The  following  tables  exhibit  the  number  of  fine  ounces  and  value 
of  gold  and  silver  coinage  of  the  United  States  by  fiscal  years  since  1873. 
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Coinage  of  Gold  and  Silvek  at  the  Mints  ok  the  United  States  since  1873,  by 

Fiscal  Yeaks. 


Fiscal  year. 


1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  

Total 


Gold. 


Fine  ounces. 


1, 
2, 
1, 
1, 
2, 
2, 
1, 
2, 
3, 
4, 
1, 
1, 
1, 
1, 
1, 
1 

1, 
1, 
1, 
1, 
1, 
4, 
2, 
2, 
3, 
3, 
5, 
5, 
4, 
2, 
2, 
10, 
3, 


705, 
440, 
623, 
846, 
132, 
554, 
982, 
716, 
808, 
325, 
738, 
351, 
202, 
648, 
OSS, 
372, 
235, 
065, 
169, 
717, 
453, 
812, 
125, 
848, 
465, 
126, 
233, 
221, 
792, 
998, 
211, 
091, 
869, 


187 

165 

173 

907 

283 

151. 

742 

630 

751 

375 

449 

250 

657 

493 

275 

117 

687 

302 

330 

650 

095 

099 

282 

247 

909 

712 

071 

458 

304 

313 

791 

929 

211 


90,968,995 


Value. 


$35,249,337 
50,442,690 
33,  ,5.53, 965 
38,178,9(i3 
44,078, 199 
.52,798,980 
40,986,912 
.56,157,735 
78,733,864 
89,413,447 
35,936,928 
27,932,824 
24,861,123 
34,077,380 
22,393,279 
28,364,171 
25,543,910 
22,021,748 
24,172,203 
35,50(),987 
30,038,140 
99,474,913 
43,933,475 
58,878,490 
71,646,705 
64,634,865 

108,177,180 

107,937,110 
99,065,715 
61,980,572 
45,721,773 

208,618,642 
79,983,692 


1,880,495,917 


Silver. 


Fine  ounces 
consumed. 


2,179,833 
4,558,526 
7,650,005 
14,228,851 
21,239,880 
21,623,702 
21,0.')9,046 
21,611,294 
21,383,920 
21,488,148 
22,266,171 
22,220,702 
22,296,827 
23,211,226 
26,525,276 
26,331,176 
26,6.59,493 
28,430,092 
29,498,927 
11,2.59,863 
9,353,787 
4,358,299 
6,810,196 
8,651,384 
18,659,623 
12,426,024 
20,966,979 
23,464,817 
26,726,641 
22,756,781 
19,705,162 
13,396,894 
6,600,068 


589,599,613 


Dollars 
coined. 


$977,150 
3,. 588, 900 
5, 697, -TO 
6,132,0.50 
9,162,900 
19,951,510 
27, 227,. 500 
27,933,750 
27,637,955 
27,772,075 
28,111,119 
28,099,930 
28,. 528, 552 
29,838,905 
33,266,831 
32,718,673 
33,793,860 
35,923,816 
36,232,802 
8,329,467 
5,. 343, 715 
758 
3,956,011 
7,500,822 
21,203,701 
10,002,780 
18,254,709 
18,294,984 
24,298,850 
19,402,800 
17,972,785 
10,101,650 
310 


Subsidiary 
coined. 


$1,968, 
2,394, 
4,372, 
12,994, 
19,387, 
8,339, 


12, 

11, 
724, 
673, 
320, 
183, 
1,099, 
1,417. 
721, 
892, 
2,039, 
6,659, 
7,217, 
6,024, 
5,113, 
3,939, 
3,124, 
6,482, 
9, 466, 
12,876, 
10,966, 
10,713, 
8,023, 
7,719, 
9,123, 


645.  .50 
701.39 
868.  (H) 
4.52.  .50 
035.00 
3 II.. 50 
382.. 50 


.•■jO 
75 
75 
15 
80 


687 
Oil 
313 
351 
457 
407. 65 
442. 95 
652.  75 
422. 25 
686. 40 
020. 70 
218. 35 
811.60 
220. 90 
140. 30 
469.60 
819.20 
085. 65 
804.00 
877. 65 
849. 15 
648. 50 
569. 45 
751.25 
231.00 
660. 60 


607,259,120 


165,013,008.24 


RECOINAGE  OF  STANDARD  SILVER  DOLLARS. 

No  mutilated  or  imcurrent  standard  silver  dollars  were  transferred 
from  the  Treasuiy  to  the  mints  for  recoinage  during  the  fiscal  year 
1905.  There  were,  however,  purchased  as  bullion  2,298  mutilated 
silver  dollars,  which  were  for  use  in  the  manufacture  of  subsidiary 
silver  coins. 

The  total  number  of  mutilated  and  uncurrent  silver  dollars  received 
and  melted  at  the  mints  and  at  the  assay  office  at  New  York  since 
1883  is  shown  in  the  following  statement: 


Fiscal  year. 

Amount. 

Fiscal  year. 

Amount. 

1883  

$621 

1896  

$2,034 
1,898 
1,365 
1,734 
1,341 
1,786 
1,893 
1,777 
1,304 
2,298 

1884  

1897  

1885  

1,850 

1898  

1886  

1899  

1887  

8,292 
14,055 
31,042 
11,977 
10,800 
42,881 
10,500 
15,055 
18,580 

1900  

1888  

1901  

1889....  

1902  

1890  

1903  

1891  

1904  

1892  

1905  

1893  

Total  

1894  

183,083 

1895  

22 
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RECOINAGK  OF  UNCURRKNT  COIN. 

The  condition  of  the  current  coins  has  been  materially  improved  by 
the  extensive  recoinage  of  recent  years. 

The  following  table  shows  the  face  value  of  abraded  subsidiary  coin 
transferred  for  recoinage,  the  amount  of  new  coin  made  therefrom, and 
the  loss  since  1891 :  - 


Results  of  Recoinage  of  Uncurrent  Subsidiary  Silver  Coin. 


•                     ,             Fiscal  year. 

Face  value. 

New  coin. 

Loss. 

1891  

$910,046.69 

$861,680.41 

$48,366.28 

1892  •.  

7,118,602.78 

6,937,886.02 

180,716.76 

1893  

7,618,198.25 

7,381,289.58 

236,908.67 

1894  

7,184,472. 17 

6,924,753.05 

259,719.12 

1895  

4,361,761.36 

4,161,820.  73 

199,940.63 

1896  

4,627,141.46 

4,377,258. 40 

249,883.06 

1897  

3,197,998.50 

3,048,861.64 

149,136.86 

1898  

6, 109,772. 32 

5,820, 159. 16 

289,613.-16 

1899  

8,584,304.26 

8,098,485.18 

485,819.08 

1900  

5,261,070.35 

4,950,088.96 

310,981.39 

1901  

3,832,280.69 

3,613,021.59 

219,259.10 

1902  

3,333,437.06 

3,141,548.04 

191,889.02 

1903  

3,008,747.98 

2,829,890.71 

178,857.27 

1904  

2,828,384.90 

2,()56,104.21 

172,280.69 

1905  

1,964,476.11 

1,839,219.24 

125,25(1.87 

Total  

69,940,694.88 

66,642,066.92 

3, 298, 627. 9<) 

The  results  of  recoinage  of  Haw^aiian  silver  coin  to  June  30,  1905, 
has  been  as  follows: 


Fiscal  year. 

Face  value. 

Coining 
value  in 
United  States 
subsidiary 
coin. 

Gain. 

1903  

$619,000.00 

199,312. 75 
5,000.00 

$638,239.00 
205,685.75 
5,042.00 

$19,2:59 
t),373 
42 

1904  

1905  

Total  

823,312.75 

848,966.75 

25,654 

BARS  MANUFACTURED. 

During  the  fiscal  year  1905  there  were  manufactured  by  the  mints 
and  assay  offices  of  the  United  States  gold  and  silver  bars,  of  the  value 
of  $107,662,690.46,  as  follows: 


Description. 

Standard 
ounces. 

Value. 

5,478,846.509 
4,924,794.98 

$101,932,021.19 
5,730,669.27 

107,662,690.46 

Tables  w^ill  be  found  in  the  Appendix  showing  in  detail  the  charac- 
ter of  bars  manufactured  at  each  institution  during  the  year. 
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WORK  OF  'J'lIE  GOVERNMENT  REFINERIES. 

There  were  received  and  operated  upon  by  the  refineries  connected 
with  the  mints  at  Philadelphia,  San  Francisco,  and  New  Orleans,  and 
the  assay  office  at  New  York,  during  the  fiscal  year  1905,  gold  bullion 
containing  3,223,717.462  standard  ounces,  and  silver  bullion  contain- 
ing 10,230,744.47  standard  ounces,  of  the  total  coining  value  of 
$71,881,004.11,  as  shown  by  the  following  table: 


Institution. 

Gold. 

Silver. 

Total  value. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Coining 
value. 

Philadelphia  

San  Francisco  

New  Orleans  

New  York  

Total  

1,327,307.327 
785,780.523 
17,022.707 
1,093,606.905 

$24,694,089.80 
14,019,172.52 
316,701.53 
20,346,174.98 

2,402,293.31 
3,393,950.99 
42,808.00 
4,391,692.17 

$2,795,395.85 
3,949,323.79 
49,812.95 
5,110,332.71 

$27,489,485.65 
18,568,496.31 
366,514.48 
25,456,507.69 

3,223,717.462 

59,976,138.83 

10,230,744.47 

11,904,865.30 

71,881,004.13 

SILVER  BULLION  ON  WHICH  CHARGES  WERE  COLLECTED. 

In  order  to  show  the  amount  of  the  above-mentioned  silver  bullion 
treated  by  the  Government  refineries  on  which  charges  were  received 
and  the  amount  handled  for  parting  purposes  the  following  table  is 
presented : 


Silver  bullion  refined. 

Philadelphia. 

San  Fran- 
cisco. 

New  Orleans. 

New  York. 

Total. 

Bullion  on  which  charges  were 
collected  

Stand,  oz. 
493,877.80 

1,908,415.51 

Stand,  oz. 
1,995,980.25 

1,397,970.74 

Stand,  oz. 
6,904.32 

27,069.85 

Stand,  oz. 
3,113,140.37 

1,271,067.38 

Stand,  oz. 
5,609,902.74 

4,604,523.48 

Silver  owned  by  the  Govern- 
ment retimied  by  the  refin- 
ery for  parting  purposes,  on 
which  there  were  no  charges. . 

Total  

2,402,293.31 

3,393,950.99 

33,974. 17 

4,384,207.75 

10,214,426.22 

The  figures  given  above  represent  the  amount  of  silver  received  by 
the  melter  and  refiner  and  charged  to  the  refinery,  but  as  it  was  used 
over  and  over  it  does  not  represent  the  whole  amount  of  silver  used 
or  sent  to  the  refinery. 

PURCHASE  OF  SILVER. 


The  repeal  on  November  1,  1893,  of  the  purchasing  clause  of  the 
act  of  July  14,  1890,  limited  the  purchase  of  silver  bullion  to  that  con- 
tained in  deposits  of  gold  bullion,  fractions  of  silver  deposited  for 
return  in  fine  bars,  the  amount  retained  in  payment  for  charges  on 
silver  deposits,  surplus  bullion  returned  by  operative  officers  at  the 
close  of  the  fiscal  year,  and  uncurrent  domestic  silver  coin. 

The  table  following  shows  the  amount  and  cost  of  silver  bullion 
purchased  for  the  subsidiary  silver  coinage  during  the  fiscal  year 
ended  June  30,  1905. 
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Silver  Purchases  for  Subsidiary  Coinage  during  the  Fiscal  Year  1905. 


stock. 


Partings,  charges,  and  fractions  purchased  

Amount  received  by  transfer  from  act  of  July  14,  1890  

Hawaiian  coins  redeemed  and  melted  

Amount  Hawaiian  purchase  bullion  received  by  transfer 

Porto  Rican  coins  redeemed  and  melted  

Melted  assay  coins  purchased  

Mutilated  coins  purchased  

Surplus  bullion  purchased  

Total  


Quantity  and  Cost  of  Silver  Purchased  for  Subsidiary  Coinage  at  each  Mint 

AND  AT  THE  AsSAY  OfFICE  AT  NeW  YoRK  DURING  THE  FiSCAL  YeaB  1905. 


Institution. 


Mint  at  Philadelphia  , 

Mint  at  San  Francisco  

Mint  at  New  Orleans  

Mint  at  Denver  

Assay  office  at  New  York 

Total  


In  the  following  tables  are  shown  the  amount  and  cost  of  silver  for 
the  subsidiary  coinage,  the  sources  from  which  the  metal  was  obtained, 
the  coinage  derived,  and  seigniorage  on  same  during  the  fiscal  year 
1905: 


Quantity  and  Cost  of  Silver  Obtained  by  Transfer  and  Purchase  for  Subsidiary 
Silver  Coin.vge,  AiMOItnt  and  Cost  used  in  Coinage,  Coinage  Derived  Therefro.m, 
AND  Seigniorage  on  S.\me  during  the  Fiscal  Year  1905. 


Sources  from  which  bullion 
was  obtained 

Obtained  by  transfer 
and  purchase. 

Used  in  coinage. 

Coinage. 

Seignior- 
age. 

Standard 
ovmces. 

Cost. 

Standard 
ounces. 

Cost. 

MINT  AT  PHILADELPHIA. 

Silver  bullion  on  hand  Julv 
1,  1904  

$1,897,  .344. 30 
1.009.074.24 

5,085.791.25 

lC4,701..jl 

r,7. 43 

204. 148.  &5 

.308.88 
2. 724. 03 
15,  r>83. 39 



$1,682,770.94 
1 , 2.^6, 204. 34 

4,141,4.36.36 

91.586.08 
46.71 
103,208.53 
375. 24 

Uncurrent    coins  trans- 
ferred from  Treasury  

Amount  transforrod  from, 
act  .Julv  11,  ISOO,  under 
act  of  Mar.  :i.  HK13  

Amount   silver  pnrohasp 
bullion  trnnsforred  from 
New  York  a.ssay  ollice. . . 

Porto    Riciiii    coins  re- 
deemed iiiid  melted  

Pa.rting.s,  chsi  rgos,  and  frac- 
tions purchased  

Melted  assay  coins  pur- 
chased   

$221,031.25 
5,08,5,791.25 

$275, 000. 00 
4, 141,436.36 

$275,000.00 
6,327,578.55 

$2,186,142.19 

57. 43 
138.01 

46.71 
72.59 

71.45 
171.70 

24.  74 
99. 11 

Mutilated  coins  purohn.«ed. 
Surplus  bullion  purchased . 

Total  

7,791.69 

8, 380,.^33.S8 

7, 284.  797.  43 

.5,307,017.94 

4, 416,  .555. 66 

6,602,821.70 

2, 186, 266. 04 

LTsed  in  coinage,  fiscal  year 

5,307,017.94 
1,482,2.50.00 
\)7,m.  IS 

4,416,555.66 

Recoinagc  bullion  trans- 
ferred to  mint  at  San 

liecoinnge  bullion  trans- 
ferred to  mint  at  New 

120,787.78 

Standard 
ounces. 


Cost. 


628,941.11 

$319,479.31 

.02 

.02 

4,052.51 

5,000.00 

.03 

.04 

57.43 

46.71 

308.88 

375.  24 

3,159.13 

1,598.72 

25,483.89 

12,759.34 

662,003.00 

339,259.38 

Standard 
ounces. 


222,822.58 
194,291.55 
10,348. 54 
41,874.75 
192,665.58 

662,003.00 


Cost. 


$112,799.71 
101,013.46 
5,286.02 
21,786.02 
98,374.17 


339,2,59.38 
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QuAN  iri  v  AND  Cost  of  Silver  Obtained  in  Tiianhfrii  and  Puucuask  kou  Suhsidiaiiv 
Sii.vKii  CoiNAOR,  Amount  and  (!ost  itsrd  in  Coina(jk,  Coinac^k  Dekived  TiiEiiEFUOM, 
and  Seigniokagk  on  Same  durino  the  I'^ihoal  Yeah  1905 — Ccjntiimed. 




Sources  from  which  bullion 
was  obtained. 

Obtained  Ijy  transfer 
and  purchase. 

Used  in  coinage. 

~^   

Coinage. 

Seignior- 
age. 

Standard 
ounces. 

Cost. 

Standard 
ounces. 

Cost. 

MINT  AT  PlllLADELI'llIA  — 

continued. 

Silver    purchase  bullion 
transferred  to  mint  at 
San  Francisco  

$m^,  750. 00 
2,903.51 

8, 087.  30 

679, 241.95 

$409, 876. 18 
1,486.21 

4,253.57 

487,670.07 

Wasted  by  operative  ofli- 
cers  ".  

Balance  on  hand  June  30, 

Total  

8,380,333.88 

7, 284,  797.  43 

MINT  AT  SAN  FRANCISCO. 

Silver  bullion  on  hand  Julv 
1, 1!K)4  

.545,039.76 
.53,511.20 

739, 894. 63 

35,. 365. 00 

1,482,250.00 
4, 0.52. 51 

.OS 
.02 

803,  750. 00 

189,214.55 
146.30 
878. 14 

T.  

Uncurrent    coins  trans- 
ferred from  Treasury .... 

Amount  transferred  from, 
act  July  14,  1890,  under 

Amoimt  transferred  from, 
act  July  14,  1890,  under 
act  Mar.  14, 1900  

Recoinage  bullion  trans- 
ferred   from    mint  at 
Philadelphia  

06,577.00 
002, 507. 33 
28,  798. 25 
1,844,  167,90 

$266,  458.  40 
739,894.03 
.55,  .wo.  (M) 

$331,519.00 
602, 507. 33 

>»0    TAO  OK 

$331,519.00 
920, 5.53. 20 
44,000.00 

$318,045.87 
.15,201.75 

Hawaiian  coins  redeemed 
and  melted  

Received  in  transfer  from 
Hawaiian  purchase  bul- 
lion   

5,000.(K) 

.04 
.02 

409, 876. 18 
95,501.61 

,y\lj  Vn)D.  Vio 

40, 966. 70 

1,059.  75 

• 

Received  in  transfer  from, 
act  July  14,  1890  

Subsidiary  purchase  bul- 
lion   transferred  from 
mint  at  Philadelphia  

Partings,  charges,  and  frac- 
tions purchased  

Mutilated  coins  purchased. 
Surplus  bullion  purchased . 

Total  

Used  in  coinage,  fiscal  year 

121,366.25 

57, 763.  42 

151,000.00 

93,236.58 

438.  64 

3,  &54, 102.  20 

3,365,955.  72 

1, 196,011.27 

1,060,494.95 

1,488,038.90 

427,543.95 

1,196,011.27 

555,011. 10 

.03 
6, 488. 27 

3, 025. 41 

2,093,566. 12 

1,060,494.95 
690, 527.  03 

.04 

3, 165.31 

Recoinage  bullion  trans- 
ferred to  mint  at  New 
Orleans  

Hawaiian   recoinage  bul- 
lion transferred  to  silver 
purchase  bullion  account. 

Sold  in  sweeps  

Wasted  by  operative  offi- 

Balance  on  hand  June  30, 

1,610,257.24 

3, 365, 9.55.  72 

MINT  AT  new  ORLEANS. 

Silver  bullion  on  hand  July 
1,  1904  



5,815.45 
415,086.96 

.555,011. 10 

97,083.  18 

369, 725. 00 

7,199.94 
516,437.90 

690,  .527. 03 

120,787.78 

,301,072.02 

Uncurrent    coins  trans- 
ferred from  Treasury  

Recoinage  bullion  trans- 
ferred from  mint  at  San 
Francisco  

460,388.00 

.572,800.00 

572,800.00 

Recoinage  bullion  trans- 
ferred from  mint  at  Phil- 
adelphia  

t  

Amoimt  transferred  from, 
act  July  14,  1890,  under 
act  Mar.  14,  1900  

309, 725. on 

!  301,072.62 

400,0(K).0( 

158,927.38 
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Quantity  and  Cost  of  Silver  Obtained  in  Tuansfeii  and  Purchase  for  Subsidiary 
Silver  C()ina(;e,  Amount  and  Cost  used  in  Coinage,  Coinage  Derived  Therefrom, 
AND  Seigniorage  on  Same  during  the  Fiscal  Year  1905 — Continued. 


Sources  from  which  bullion 
was  ()l)tained. 

Obtained  by  transfer  . 

and  purchase.         ,      usea  m  comage. 

  Seignior- 

Standard 
oimces. 

Cost. 

Standard 
ounces. 

Cost. 

\.  oiiiage. 

age. 

MINT  AT  NEW  ORLEANS — 

continued. 

Partings,charges  and  frac- 
tions nurc'ha.sofl 

f8,521.80 
288.80 
1,537.94 

$4,351.19 
148.03 
786.80 

Mutilated  coins  purchased, 
ftnrnlu*?  hullion  tiuroliasftd 

Total  

Used  iji  coinage,  fiscal  year 
1905 

1,453,070.23 

1,641.311.29 

«830, 11.3.00 

$873, 872. 62 

$1,0328,00.00 

$158,927.38 

830,113.00 
2, 108. 37 

561.63 

620, 287. 23 

873,872.62 
1,069.84 

287.35 

766,081.48 

i 

! 

Sold  in  sweeps  

Wasted  by  operative  offi- 

Balancc  on  hand  June  30, 

Total  

1,453,070.23 

1,641.311.29 

SUMMARY. 

Silver  bullion  on  hand  July 
1,  1904  

2,448,199.51 
1,478, 272.46 

1,482,250.00 

97,083. 18 

555,011.10 

4a5, 090. 00 

5,825,685.88 
.02 
4,052.51 

.03 

164,701.51 

Sm,  7.50. 00 

57.  43 

401,88.5.20 

308.88 
3, 159. 13 
17, 999.  47 

2,002,986.42 
1, 839, 219. 24 

Uncurrent    coins  trans- 

■fnrrorl  f  rr^m  T^TAft  Qlirv 

Recoinage  bullion  received 
by  transfer  mint  at  San 
Francisco  from  mint  at 
Philadelphia  

947,877.65 

1,179,319.00 

1,179,319.00 

Recoinage  bullion  received 
by  transfer  mint  at  New 
Orleans  from  mint  at 
Philadelphia  

Recoinage  bullion  received 
l)y  transfer  mint  at  New 
Orleans  from  muit  at  San 
Francisco  

690,527.03 

329,870. 87 

4,743,943.69 
.02 
5,000.00 

.04 

91,-586.08 

409,876. 18 

46.  71 

203,061.33 

375.24 
1,598.72 
9,017.  13 

J.  ransicrrcu  iruiu  net  juij 
14, 1890,  under  act  Mar.  14, 

Transferred  fi'om  act  July 
14,  1!KX),  under  act  Mar.  3, 

Amount  received  in  trans- 
fer from  act  July  14, 1890.. 
Hawaiian  corns  redeemed 

Amount    Hawaiian  pur- 
chase bullion  received  in 

4a5,090.00 
5  825  685  88 

329,870.87 
4  743.943.69 

.504,000.00 
7,248,131.75 

174,129. 13 
2,  .504, 188.06 

32,926.99 

39,906.95 

40,966.70 

l,a59.75 

Silver  purchase  bullion  re- 
ceived by  transfer  mint 
at  Philadelphia  from  as- 
say office  at  New  York . . . 

Silver  purchase  bullion  re- 
ceived by  transfer  mint 
at  San  Francisco  from 

mint  at  Philadelphia  

Porto  Rican  coins  redeemed 

Partings,  charges,  and  frac- 

Melted  assay  coins  pur- 

.57.43 
121,. 504. 26 

46.71 
.57,836.01 

71.4.5 
151,171.70 

24.74 

93, 335. 69 

Mutilated  corns  purchased  . 
Surplus  bullion  purchased. . 

13,687,506.31 

12,292,064.  44 

7,3.^3, 142.21 

6,  .350, 923. 23 

9, 123,660.60 

2,  772, 7.37. 37 

Used  in  coinage  fiscal  year 

7,333,142.21 
1,482.2.50.00 

6,350,923.23 

Recoinage   bullion  trans- 
ferred from  mint  at  Phil- 
adelphia to  mint  at  San 
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Quantity  and  Cost  of  Siia  ek  Outa-ined  h\  TriANSFEU  and  ruuciiASE  foii  Subsidiary 
Silver  Coinage,  Amount  and  Cost  used  in  Coinage,  Coinage  Derived  Therefrom, 
AND  Seigniorage  on  Same  during  the  Fiscal  Year  1905 — Continued. 


Sources  from  which  bullion 
was  obtained. 

Obtained  by  transfer 
and  purchase. 

Used  in  coinage. 

Coinage. 

Seignior- 
age. 

Standard 
ounces. 

Cost. 

Standard 
oimces. 

Cost. 

su  M  M  ARY— eon  tinued . 

Recoinage  bullion  trans- 
ferred from  mint  at  Phil- 
adelphia to  mint  at  New 
Orleans  

$97, 083. 18 

555,011.  10 
.03 

803, 750. 00 
11,500. 15 

11,674. 34 

3,393,095.30 

$120,  787.  78 

690, 527. 03 
.04 

409, 876. 18 
5,721.36 

6, 052.  07 

2,864,008.  79 

Recoinage   bullion  trans- 
ferred from  mint  at  San 
Francisco  to  mint  at  New 
Orleans  

Hawaiian  recoinage  bullion 
transferred  to  silver  pur- 
chase accoimt  

Silver    purchase  bullion 
transferred  to  mint,  San 
Francisco,  from  muit  at 
Philadelphia  

Wasted  by  operative  of- 
ficers   

Balance  on  hand  June  30, 
1905  

Total  

13,687,506.31 

12,292,064.  44 

The  amount  and  cost  of  silver  purchased  under  act  of  July  14,  1890, 
the  amount  of  such  bullion  consumed  in  the  coinage  of  standard 
silver  dollars,  the  number  of  dollars  coined  and  seigniorage  derived, 
therefrom,  from  August  13,  1890  (date  when  the  law  went  into  effect), 
to  June  30,  1905,  together  with  the  amount  of  such  bullion  used  in 
the  coinage  of  subsidiary  coins  under  provisions  of  the  acts  of  March 
14,  1900,  and  March  3,  1903,  with  the  coinage  and  seigniorage  on 
same,  are  shown  in  the  table  following: 

Amount  and  Cost  of  Silver  Bullion  Purchased  under  Act  of  July  14,  1890,  and 
Used  in  the  Coinage  of  Standard  Silver  Dollars  and  Subsidiary  Silver  Coin, 
Wasted  and  Sold  in  Sweeps  and  Seigniorage,  from  August  13,  1890,  to  June 
30,  1905. 


Disposition. 

Fine  ounces. 

Cost. 

Total  amount  purchased  and  cost  of  same  

Used  in  the  coinage  of  standard  sUver  dollars  to  June  30, 1905  

Used  in  the  coinage  of  subsidiary  silver  to  June  30,  1905  

Wasted  and  sold  m  sweeps  

168,674,682.53 

$155,931,002.25 

144,653,962.  44 
23,957,149.29 
63, 570. 37 
.43 

134, 192,501.95 
21,675,964.39 
62, 535. 64 
.27 

Total  amount  used  

168, 674,682.53 

155,931,002.25 

Disposition. 

Coinage. 

Seigniorage. 

Standard  silver  dollars  coined  to  June  30,  1905  

Subsidiary  silver  coined  to  June  30,  1905  

$187, 027, 345. 00 
33,118,575.05 

$52,834,843.05 
11,442,610.66 

28 


REPORT  OK  THE   DTRECTOK   OF  THE  MINT. 


JJALANCES  OF  SILVER  lU  LLION. 


The  balances  of  silver  bullion  on  hand  June  30,  1905,  at  the  mints 
and  assay  offices  of  the  United  States  for  the  coinage  of  subsidiary 
silver,  coinage  for  Philippine  Islands,  and  for  payment  of  de])osits 
of  silver  bullion  in  fine  bars,  were  as  follows: 


Item. 

 — — — —  

Standard 
ounces. 

Cost. 

For  subsidarj'  silver  coinage  

4, 192, 280.91 
88,303.27 

$3,257,585.31 
88,303.27 

Held  at  United  States  assay  office  at  New  York  for  payment  of  de- 
posits in  fine  bars  

Total  

4,280,584.  18 
4,063.56 

3, 345, 888.  .58 
2, 225. 08 

Silver  bullion  for  Philiypine  coinage  

'  Grand  total  

4,284,647.74 

3, 348,  U3. 66 

MARKET  PRICE  OF  SILVER  DURING  THE  FISCAL  YEAR  ENDED  JUNE  30, 

1 905. 

The  price  of  silver  0.925  fine  (British  standard),  for  the  twelve 
months  ended  June  30,  1905,  ranged  from  25 ,V  d.  (April,  1905), 
to  28ji5^  d.  (December,  1904),  the  average  price  for  the  year  being 
26.9884  d.  At  the  lowest  price,  the  equivalent  for  a  fine  ounce  in 
New  York,  with  exchange  at  par,  was  55.852  cents;  at  the  highest 
62.612,  and  at  the  average  for  the  year,  59.161  cents. 

The  following  table  exhibits  the  monthlv  fluctuations: 

Highest,  Lowest,  and  Average  Price  of  Silver  Bullion,  and  Value  of  a  Fine 
Ounce,  Each  Month,  during  the  Fiscal  Year  1905. 


Month. 


1904. 

July  

August  

September. . 

October  

November. . 
December. . . 


1905. 


January. . 
February. 

March  

April  

May  

June  


Average. 


High- 
est. 


Pence. 
27 
27 
264 
26  IS 
271 
281", 


28? 

28} 

■27\k 

261 

271 

27k 


Low- 
est. 


Pence. 
261 

26 
26.J 
26i 
27i 


27 

27: 

I'n 


2.5 
26j 


Average 
price  per 
ounce, 
Hritish 
standard 
(0.92.')). 


Pence. 
26.  7600 
26.6018 
26.  34&') 
26.  7.596 
26.  9543 
27.9302 


27. 9423 
28. 0468 
26.  79.50 
26.  142.5 
26.  6643 
26.9158 


26. 9884 


Equivalent 
value  of  a 
fine  ounce 
with  ex- 
change at  par 
($4.8665). 


$0.  .58661 
..58414 
. 57759 
.58660 
.  .59087 
.61230 


.61299 
.61482 
.  .58737 
. 57307 
..58451 
.59002 


.  .59161 


Average 
monthly 
price  at 
New  York 

of  ex- 
change on 
lyondon. 


$4. 8737 
4.8807 
4. 8665 
4.  &591 
4.8680 
4.8697 


4. 8768 
4. 8776 
4. 8640 
4.  8629 
4. 8604 
4.8711 


Equivalent 
value  of  a  fine 
oimce  based 
on  average 
monthly 
price  and 
average 
ra  te  of  ex- 
change. 


$0. 58769 
.58414 
. 57757 
.  ,58.570 
..59107 
.61251 


.61380 
.61622 
.  .58683 
..57261 
. 58482 
. 59058 


4.8699 


..59196 


DISTRIBUTION  OF  SILVER  DOLLARS. 

During  the  fiscal  year  1905  the  number  of  silver  dollars  distrib- 
uted from  the  mints  was  815,479,  against  834,041  during  the  fiscal 
year  1904,  a  decrease  in  the  distribution  of  these  pieces,  during  the 
iRscal  year  1905  of  18,562. 


REPORT  OF  Tin:   DIRp:CTOR  OF  THE  MINT. 


The  luiiiibor  of  silver  dollars  on  hand,  the  amount  transferred, 
the  coinage,  and  the  distribution  from  each  mint,  is  shown  in  the 
following  table : 

DlSTlUBUTlON  OF  SlLVEK  DOLLARS  FROM  THE  MiNTS,  FiSCAL  YeAR  1905. 


Item. 


In  mints  June  30, 1904  

Transferred  from  subtreasurics  to  mints 

for  storage  

Coinage  fiscal  year  1905  


Total. 


Transferred  from  mints  to  subtreasuries . 
In  mints  June  30,  1905  


Total  

Distributed  from  mints  during  the  year.. . 


Philadelphia. 

San  Francisco. 

New  Orleans.  Total. 

! 

S 107, 115,954 

500,000 
310 

801,453,002 
2,000,000 

$29,588,725 

$198,157,741 

2,500,000 
310 

107,616,2(i4  1  03,453,062 

29,588,72.5 

200,6.58,051 

8,250 
107,298,954 

8, 250 
199,834,322 

02,946,643 

29,588,725 

107,307,204 

62,946,643 

29,688,725 

199,842,572 

309,060 

506,419 

815, 479* 

SEIGNIORAGE  ON  SILVER  COINAGE. 

The  balance  of  profits  on  the  coinage  of  silver  on  hand  in  the 
mints  June  30,  1904,  was  $64,716.64. 

The  total  seigniorage  on  the  coinage  of  silver  during  the  fiscal 
year  1905  was  $2,772,830.44,  of  which  $93.07  was  from  the  coinage 
of  standard  silver  dollars,  $2,771,652.88  from  the  coinage  of  sub- 
sidiary silver  coins,  $1,059.75  from  the  recoinage  of  Hawaiian  silver 
coins,  and  $24.74  from  the  recoinage  of  Porto  Rican  silver  coins 
into  United  States  subsidiary  corns. 

Including  the  balance  on  hand  at  the  mints  July  1,  1878,  the  net 
seigniorage  on  silver  coined  from  that  date  to  June  30,  1905,  aggre- 
gated $135,799,153.08. 

The  seigniorage  on  standard  silver  dollars  under  the  act  of  July  14, 
1890,  from  August  13,  1890  (the  date  the  act  went  into  effect),  to 
June  30,  1905,  was  $52,834,843.05. 

The  amount  of  seigniorage  deposited  in  the  Treasury  during  the 
fiscal  year  was  $2,837,402.91,  leaving  a  balance  on  hand  at  the  mints 
on  June  30,  1905,  of  $144.17. 

A  table  showing  the  seigniorage  on  silver  coinage  at  each  mint 
and  the  disposition  of  the  same  will  be  found  in  the  Appendix. 

APPROPRIATIONS  AND  EXPENDITURES. 

The  act  approved  March  18,  1904,  making  appropriations  for  the 
legislative,  executive,  and  judicial  expenses  of  the  Government  for 
the  fiscal  year  1905,  and  act  approved  March  3,  1905,  to  supply 
deficiencies  in  the  appropriations  for  said  year,  contained  specific 
appropriations  for  the  support  of  the  mints  and  assay  offices  of  the 
United  States  amounting  in  the  aggregate  to  $1,193,050. 

In  addition  to  the  specific  appropriations  contained  in  the  above 
acts,  $191,065.51  was  collected  by  the  mints  at  Philadelphia  and 
San  Francisco  as  charges  on  foreign  coinage,  and  for  the  manufac- 
ture of  appliances  for  Government  institutions,  which  amount  was 
deposited  in  the  Treasury  to  the  credit  of  the  appropriations  for 
wages  of  workmen  and  contingent  expenses  of  said  institutions. 
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Acts  approved  June  6,  1900,  June  28,  1902,  March  3,  1903,  April 
28,  1904,  and  March  3,  1905,  contained  the  following  specific  appro- 
priations : 

New  machinery  and  appliances,  mint  at  Plniadelpliia   $440.  185 

New  machinery  and  appliances,  mint  at  San  Francisco   30,  (XX) 

New  machinery  and  appliances,  mint  at  Denver   345,  055 

The  expenditures  from  these  appropriations  during  the  liscal  year 
were : 

Mint  at  Philadelphia   $18,  624.  37 

Mint  at  San  Francisco   1,  000.  00 

Mint  at  Denver   131,  360.  08 

The  total  expenditures  from  the  above  appropriations  to  June  30, 
1905,  have  been: 

Mint  at  Philadelphia   $417,  317.  23 

Mint  at  San  Francisco   30,  000.  00 

Mint  at  Denver   177,  762.  36 

111  addition  to  the  expenditures  from  the  specific  appropriations 
there  were  expended  during  the  fiscal  year  the  following  amounts 
from  the  general  appropriations  contained  in  the  act  of  July  14,  1890: 

Storage  of  silver  bullion  (all  expended  at  Philadelphia)   $111. 138 

Coinage  of  silver  bullion  (all  expended  at  San  Francisco)   5,  437.  00 

Total   5,548.38 

Appropriations  and  Expenditures  for  the  Fiscal  Year  1905. 

.\PPKOPKIATIONS. 


Institution. 

Salaries. 

Wages  of 
workmen. 

Contingent 
expenses. 

Parting 
and  refin- 
ing bullion. 

Storage 
of  silver 
bullion. 

Coinage 
of  silver 
bullion. 

Total. 

Pliiladclphla  

$42,. moo 

41,100.00 
32, 100. 00 
5,000.00 
41,050.00 
24, 200.  00 
5, 450.  00 
3,400.00 
2, 7.50.  00 
3,000.00 
3,200.00 
10, 2,50. 00 

a$493, 615. 84 
r281,0(«.81 
38,(KK).(K) 
5,WK).  00 
30,000.00 
27,000.00 
14,, 500.  00 
8, 300.  00 
1,080.00 
1,000.00 
4,000.00 
27,000.00 

ft$9(i,  439. 31 
<i  79, 946.  .55 
19,000.00 
2, 200.  00 
10.(KX).00 
10.  .5(X).  00 
4,000.00 
■.i.  7.50.  00 
920.  00 
7.50.  (X) 
2,  400.  00 
9,000.00 

$632,()a5. 15 
402, 1 10. 
89,  IO<).(K) 
12,  801).  (X) 
81 , 0.50.  (X) 
G1,70().(X) 
23,9.50.  00 
15,  4,50.  (XI 
4,  750.  (X) 
4,  7.50.  (X) 
9,600.(X) 
46, 2.50.  00 

San  Francisco  

Now  Orleans  



Carson  



New  York  

Denver  



Helena  

Boise  

Charlotte  

St.  Louis  

Dead  wood  

Seattle  



Total  

214,050.00 

931,159.65 

238,905.86 

1,384,115.51 

S3* 

(U>vcrnment  of  Salvador  for'coinage;  $207.85  charges' ^or"manufacturing  machinery,  colanders,  fire 
brick,  etc..  for  mint  at  San  Francisco;  $20.01  charges  for  manufacturing  patterns  for  bullion  balances 
for  mint  at  Denver:  $13.75  charges  for  manufacturing  counting  hoppers  for  assistant  treasurer  I  niled 
States  at  Cincinnati;  $132.20  cliarges  for  manufacturing  trucks,  counting  boards,  and  hoppers  for 
assistant  treasurer  United  States  at  Philadelphia;  and  $173.,53  charges  for  manufacturing  bottle  shaker 
for  laboratorv  of  Bureau  of  the  Mint.  .  ...        r  ■ 

Includes  $2  4.50.71  received  from  Plulippine  revenues  as  charges  on  comage,  medals,  and  proof  eouis; 
$s.()7!>.45  charges  on  Panama  coinage;  $471. ;»  charges  on  Costa  Rican  coinage;  $1.09  charges  received 
from  (lovernment  of  Venezuela  for  manufacturing  shii)ping  box  for  coin;  $.5.78  charges  received  froni 
Covemmcnt  of  Salvador  for  coinage;  $1.S0.,58  charges  for  manufacturing  machinery,  colanders,  and 
fire  brick  for  mint  at  San  Francisco;  $12.01  charges  on  manufacturing  patterns  for  bullion  balances 
for  mint  at  Denver;  $5.18  charges  for  manufacturing  counting  hoppers  for  assistant  treasurer  United 
States  at  Cincinnati;  $78.95  charges  for  manufacturing  tnicks.  counting  boards,  and  hoppers  for 
as.siatant  treasurer  United  States  at  Philadelphia;  and  $1.54.26  charges  for  manufactunng  bottle  shaker 
for  laboratorv  of  Bureau  of  the  Mint.  ,  „.  ^  ,  a  i    ^  > 

<•  Includes  $1(X),0()3.81  received  from  Philippine  revenues  for  coinage, and  $<.,000  charges  on  Salvador 

^""Tiu'liides  $27,946.55  received  from  Philippine  revenues  for  coinage, and  $2,000  charges  on  Salvador 
coinage. 
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Appropiuations  and  ExPENpiTUREs  FOR  THE  FiscAL  Year  1 905 —tbll till ued. 

EXPENDITURES. 


Institution. 


Philadelphia  

San  Francisco  

New  Orleans  

Carson  

New  Yorlc  

Denver  

Helena  

Boise  

Cliarlotte  

St.  Louis  

Deadwood  

Seattle  

Total  


Salaries. 


$42, 
41, 

30, 

^, 
40, 
19, 
5, 
3, 
2, 
3, 
3, 
10, 


550.00 
100.00 
709.44 
000.00 
(i75. 00 
964.44 
450. 00 
277.77 
750.00 
000.00 
200.00 
250.00 


Wages  of 
workmen. 


207,926.65 


$448,081.58 
243,735.00 
28,748.89 
3,775.00 
27,436.27 
23,602.92 
13,992.00 
8,133.50 
1,080.00 
791.66 
3,(>85.00 
26,929.00 


829,990.82 


Contingent 
expenses. 


$84, 131.42 
70, 138.55 
8,681.87 
1,660. 10 
9, 790.  56 
8,578.72 
3,768.88 
2,445.04 
910.83 
340.67 
1,939.62 
6,813.32 


199,199.58 


Parting 
and  refin- 
ing bullion. 


$111,588.44 
62,874.42 
1,038.97 


129,537.32 


305,039. 15 


Storage 
of  silver 
bullion. 


$111.38 


111.38 


Coinage 
of  silver 
bullion. 


$5,437.00 


5,437.00 


Total. 


$686, 
423, 
69, 
10, 
207, 
52, 
23, 
13, 
4, 
4, 
8, 
43, 


462.82 
284.97 
179. 17 
435. 10 
439. 15 
J 46.  08 
210.88 
856.31 
740.83 
132.33 
824. 62 
992. 32 


1,547.704.58 


EARNINGS  AND  EXPENDITURES  OF  THE  REFINERIES  OF  THE  COINAGE 
MINTS  AND  ASSAY  OFFICE  AT  NEW  YORK  DURING  THE  FISCAL  YEAR 
ENDED  JUNE  30,  1905. 

The  earnings  of  the  refineries  were  as  follows: 

Charges  received  lor  parting  and  refining  bullion  $246,  861.  58 

Surplus  bullion  recovered   35,  814.  72 

Amount  received  from  sale  of  by-products   28,  396.  50 

Total  earnings  for  the  year   311,  072.  80 

which  amount  was  deposited  in  the  Treasury  to  the  credit  of  the 
appropriation  for  ''Parting  and  refining  bullion." 

The  expenditures  on  account  of  "  Parting  and  refining  bullion"  dur- 
ing the  fiscal  year  aggregated  $305,039.15,  showing  a  net  gain  of  earn- 
ings over  expenditures  of  $6,033.65,  as  shown  in  the  following  table: 

Earnings  and  Expenditures  for  Parting  and  Refining  Bullion  for  the  Fiscal  Year 

ENDED  June  30,  1905. 


Institution. 

Charges 
collected. 

Surplus 
bullion. 

By-products 

Total. 

Expendi- 
tures. 

Philadelphia  

$55, 827. 38 
58, 553. 94 
2,035.47 

110, 521.24 
19, 923. 55 

$9,717.98 
15,843.99 
1,241.42 
9,011.33 

$65, 545. 36 
80, 857. 02 
3, 276. 89 

141,469.98 
19, 923.  55 

$111,588.44 
62, 874.42 
1,038. 97 
129, 537.32 

San  Francisco  

New  Orleans  

$6,459.09 

21,937.41 

Total  

246,861.58 

35, 814. 72 

28,396.50 

311,072.80 

305,0.39. 15 

APPROPRIATIONS  AND  EXPENDITURES  OF  THE  OFFICE  OF  THE  DIRECTOR 
OF  THE  MINT  FOR  THE  FISCAL  YEAR  1905. 

The  acts  approved  March  18,  1904,  and  March  3,  1905,  making 
appropriations  for  the  legislative,  executive,  and  judicial  expenses  of 
the  Government  for  the  fiscal  year  ended  June  30,  1905,  contained 
appropriations  for  the  office  of  the  Director  of  the  Mint  aggregating 
$39,470. 

The  expenditures  from  these  appropriations  comprised  the  amounts 
paid  on  account  of  salaries,  supervising  the  annual  settlements  at  the 
mints  and  assay  offices,  expenses  incurred  in  collecting  and  compiling 
tlie  statistics,  of  the  production  of  gold  and  silver  in  the  United  States, 
the  amount  paid  for  incidental  expenses  and  the  purchase  of  and  sub- 
scription to  books  and  pamphlets,  and  contingent  expenses  incurred 
in  support  of  the  laboratory  of  the  Bureau. 
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The  expenditures  during  the  fiscal  year  aggregated  $37,219.69, 
leavhig  an  unexpended  balance  of  $2,250.31  to  the  credit  of  the  sev- 
eral appropriations. 

In  addition  to  the  above  approi)riations  for  the  support  of  the  office 
of  the  Director  of  the  Mmt  the  provisions  of  the  act  approved  March 
18,  1904,  contained  a  specific  appropriation  of  $75,000  for  ^'Freight 
on  bullion  and  coin  between  mints  and  assay  offices."  The  expendi- 
tures from  this  appropriation  for  the  fiscal  year  aggregated  $54,792.45, 
leaving  an  unexpended  balance  of  $20,207.55  to  the  credit  of  said 
appropriation. 

Appropriations  anu  Expenditures  of  the  Office  of  the  Director  of  the  ^Iint  foe 

THE  Fiscal  Year  19()5. 


Purpose  for  which  appropriated. 

Appropriated. 

Expended. 

Unexpended. 

Salaries  

§30, 820. 00 

$30,688. 57 

?131. 

43 

Examination  of  mints  

2,500.00 

2,496.38 

3. 

62 

Mining  statistics  

5,000.00 

2, 987. 86 

2,012 

14 

Books,  pamphlets,  and  incidental  expenses  

400.  (X) 

358. 02 

•11. 

98 

Laboratory  

750.00 

688. 86 

61. 

1-1 

I'  l  eight  on  bullion  and  coin  between  mints  and  assay  offices 

75,000.00 

.54,792.45 

20,207. 

55 

Total  

114,470.00 

92,012. 14 

22,457.86 

EARNINGS  AND  EXPENDITURES  OF  THE  MINTS  AND  ASSAY  OFFICES. 

In  the  Appendix  a  table  will  be  found  showing  in  detail  the  earn- 
ings and  expenditures  for  the  year. 

A  consolidated  statement  of  ex})enditures  for  salaries,  wages,  and 
supplies  for  the  mints  and  assay  offices  is  given  below: 

Consolidated  Statement  of  Expenditures  for  Salaries,  Wages,  and  Supplies  of 
THE  Mints  and  Assay  Offices  of  tiie»United  States  durin<}  the  Fiscal  Year 
ENDED  June  30,  1905. 


Item  of  expenditure. 


Acids  

Adjusting  weights  and  repairing  balances  

Advertisements  for  supplies  

Assayer's  balances  

Assayor's  materials,  matrasses,  pipettes,  dishes,  etc  

Barrels  and  lard  tierces  

Belting  

Burglar  alarm  for  vaults  (installation  and  maintenance) . . 

Bullion  boxes  

Carpets,  furniture,  and  fixtiu"es  

Charcoal  

Chemicals  

Coal  

Coke  

(•oppcr  

Crucibles,  covers,  stirrers,  and  dippers  

Dry  goods  (cost  of  materials  for  mittens,  sleeves,  coin 

sacKs,  toweling,  scale  covers,  etc.)  

Klcctric  light  and  supplies  

I'lloctric  power  

Knsigns  

Fire  brick  

Fluxes  

Freight  and  drayage  

Furnaces  and  repairs  

(Jas  

Gloves  and  gauntlets  

Hardware  

I( 


Ice  

Iron  and  stool  

Labor  and  l  opairs  (only  temporary  labor  or  repair) . 

Laundering  of  1(nv(>ls,  etc  

lioad,  shoot,  and  load  pipe  

Loss  on  sale  of  sweeps  and  Icady  melts  

Lumber  


Ordhiary 
expenses. 


»2,621..50 
163.  (K) 
303.20 
.361.70 
1,890.  .56 
438.  79 
102. 19 
7.'«).  00 
197.  10 
1,264.42 
672.33 
1,378. 57 
12,929. 63 
2,318.98 
9,313.75 
9, 730. 22 

6,594.91 
4,677.51 
4,653.73 
22. 15 
1,619.  .55 

659.  71 
2,842.66 

669.  .54 
11,916.63 
9,931.00 
2, 134. 75 
1,518.80 
1,801.68 
9,889.69 
2,048.82 

265. 27 
3,794.62 
3,914.45 


llofiiiing 
oxponsos. 


74.00 


1,415.49 
29.62 


41.75 
2,  .3.30. 40 
2,019.78 
4, 122. 13 
778.  7.3 
19.  722. 93 
7,6.53.30 

1 ,  .530.  80 
5.50.  93 


347. 02 
6, 1.56.00 
27.49 
2,  .367. 06 
3,4.52.70 
827.  72 
944.. 37 
204.64 
229. 72 
4, 186.  73 
27.  .58 
2, 798. 16 
13,209.  77 
1,206.97 


Total. 


$.53,  .333. 84 
237.00 
30.3.20 
361.70 
1,890.  .56 
1,&54.28 
131.81 
7:iO.  (X) 
197.  10 
1,306.  17 
.3,002.73 
3, 398.. '15 
17,051.76 
3,097.71 
2<»,036.68 
17,38:1.52 

8, 12.5.71 
.5,228. 44 
4,6.53.73 
22.  15 
1,966.  .57 
6,815.71 
2,  870. 15 
3,036.60 

15,:i(i9.33 

10,  758. 72 
3,079.  12 
1,72.3.44 
2,031.40 

14,076.42 
2,07C).40 
3,063.43 

17.(M)4..39 
5,121.42 
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Consolidated  Statement  of  Expendituuks  fok  Sai:aries,  Wages,  and  Supimjes  of 
THE  Mints  and  Assay  Offices  of  the  United  States  DUKiN<i  the  Fiscal  Yeau 
ended  June  30,  1905 — Continued. 


Item  of  expenditure. 


Machiiu'i  y  aiui  appliances  

Motal  work  and  castings  

Naphtlia  

Oils  

Rent  of  building  

Salt  

Scales  an(l  weights  

Sewing  (making  of  mittens,  sleeves,  coin  sacks,  towels, 

and  scale  covers)  

Stationery,  printing,  and  binding  

Steam,  supply  of  

Sundries  (only  such  items  as  can  not  readily  be  classified) 

Tolegrapliing  

Telephone  

Tools  

Water  (sprinkling,  heating,  and  irrigating)  

Wood  

Zinc  

Wastage  of  operative  oflicers  

Bills  paid  at  department  

Total  

Salaries  

Wages  of  workmen  

Total  


Ordinary 

Kefinmg 

Total. 



expenses. 

expenses. 



$5,704.83 

$3, 209.  85 

|9,(K>1.68 

3, 760. 70 

i,a53. 11 

5,613.81 

11,216.06 

11,216.06 

2, 124. 93 

139.  88 

2,264.81 

2, 799.  96 

2,  790. 96 

5. 90 

520.07 

525.  97 

865.00 

865.00 

5,942.27 

276. 10 

6,218.37 

1,223.69 

1 , 223.  69 

3,064.  74 

7,476.  80 

10, 541.. 54 

30, 181.23 

1,774.62 

31,9,55.85 

181.51 

181.51 

1,960.91 

1,960.91 

912.  35 

4.94 

917.29 

4,935.43 

244.30 

5, 179.  73 

806.94 

806.  94 

24.  12 

2, 9  is.  82 

2, 042.94 

8,399.99 

46, 132. 42 

54,532.41 

7, 175. 99 

2, 302.  65 

9,478.64 

204, 747. 96 

193, 821. 69 

398, 569. 65 

207,926.65 

207, 926.  65 

829, 990. 82 

iii,'2i7.'46' 

941, 208.  28 

1,242,665.43 

305,039. 15 

1,547,704.58 

MOVEMENT  OF  GOLD  FROM  THE  PORT  OF  NEW  YORK. 


The  superintendent  of  the  United  States  assay  office  at  New  York 
has  kindly  prepared  the  following  tables,  giving  exports  of  gold 
through  the  port  of  New  York  during  the  fiscal  year  ending  June  30, 
1905: 

Statement  of  United  States  Gold  Coin  and  Gold  Bullion  Exported  from  the 
Port  of  New  York  to  Europe  during  the  Fiscal  Year  ended  June  30,  1905. 


October  26. 
October  28. 


November  2. . 
November  16 . 
November  18. 
November  21 . 

November  23 . 

December  14. 
December  22. 
December  23.. 
December  28 . . 
December  .30 . . 


January  4. . 
January  6. . 
January  11 . 
January  16. 
January  18. 
January  20. 
January  25. 
January  27. 

February  1. 
February  8. 


Jime  26 . 
June  28. 


Date. 


1904. 


1905. 


Total . 


Country. 


France  

England . . 
Germany . 

France  

 do.... 

....do.... 

 do.... 

CfCrmany . 
....do.... 

France  

Germany . 

France  

Germany . 

France  

Germany . 
....do.... 


France  

England . , 

France  

 do... 

....do..., 
....do.... 
....do... 
....do.... 
Germany . 

France  

England. . 

France  

Germany . 
France. . . . 
....do.... 
England . . 


Amount. 


1, 


253,054 
030,503 
5,957 
320, 548 
,393,206 
534, 648 
0.55,, 341 
.500, 000 
.500, 000 
807,019 
600, 000 
539, 768 
250,000 
641,018 
250,000 
15,358 

823,370 

1,.500 
862, 818 
843,000 
931,308 
287, 624 
284, 428 
000, 000 

6,447 
131,  423 

2,900 
735, 582 

1,200 
815,9,33 
516, 937 

4,120 


42,945,010 


Rate  of 
exchange. 


12600—05  3 
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Recapitulation  of  Gold  Exports  to  Europe. 


Description. 

France. 

Germany. 

England. 

irnitecl  States  coin  

$14,700,000 
2.3,072,60<) 
3,.i82 



$3,100,000 

$I,.500 
2,030,323 
7,944 
1,030 

United  States  assay  office  bars  (New  York)  

Bullion  

In  oro  

27,932 

Total  

37, 776, 281 

3,127,932 

2,040,797 

Grand  total  of  exports  to  Europe   $42,945,010 

During  the  same  period  there  were  sliipped  to  West  Indies,  Mexico,  Central  America,  and 
South  America  the  following,  viz: 

United  States  coin   $30,985,401 

Foreign  coin   5,553,808 

Bullion   200 


Total  gold  exports  to  other  ports   36, 539, 409 


Grand  total  of  gold  exports   79,484,419 


The  imports  during  the  same  period  were  as  follows: 


From  Europe: 

United  States  coin   $5,632 

Foreign  coin   7,459,225 

In  ore   23 


Total  gold  from  Europe   $7,464,880 

From  other  ports  (West  Indies,  Mexico,  Central  and  South  America): 

United  States  coin   608,536 

Foreign  coin   781,970 

Bullion   1,440,277 

In  ore   1,019,159 


Total  from  other  ports   3, 849,942 


Grand  total  of  gold  imports   11,314,822 


During  the  same  period  there  was  exported  to  England  copper 
matte  containing  1,413  ounces  of  fine  gold  and  27,134  ounces  of 
fine  silver. 

NET  EXPORTS  UNITED  STATES  GOLD  COIN. 


The  net  exports  of  United  States  gold  coin  from  Jamiaiy  1,  1870, 
to  June  30,  1905,  was  $683,437,346,  as  shown  by  the  following  table: 

Imports  and  Exports  of  United  States  Gold  Coin. 


Period. 


Jan.  1  to  July  1,  1870. 
Fiscal  year  - 

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  


Imports. 


$7,.325,7&3 
3,654,8.59 

18,207,559 
7, 577,  422 
4, 796, 630 
8,112,265 
3,824,692 
3,352,090 
1,687,231 
5,862,-509 
5,181,512 
1,403,619 


Exports. 


$6,384,250 

55,491,719 
40,391,-357 
-35,661,863 
28,766,943 
59,  .309,  770 
27,. 542, 861 
21,274,565 
6, 427, 251 
4, 120,311 
1,687,973 
1,741,-364 
29, 805, 289 
4,802,4.54 
12,242,021 
2, 345, 809 
5, 400. 976 
3,. 5-50,770 
3,211,-399 
4,143,939 


Period. 


Fiscal  year — Cont'd. 

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

1905  


Total . 


Net  exports . 


Imports. 


$1, 
2, 
IS, 
6, 
.30, 
10, 
10, 
57, 
40, 
7, 
8, 
3, 
3, 
1, 
5, 
2, 


949, 
824. 
4.32, 
074, 
790, 
7.52, 
189, 
728, 
.590, 
779, 
659, 
311, 
870. 
519, 
780, 
236, 


552 
146 
443 
899 
892 
673 
614 
&57 
947 
123 
&56 
105 
320 
756 
607 
-399 


Exports. 


$3,951,736 
67,7()4,«X) 
42,841.963 
101,844,087 
64,303,840 
.55,096,6;!9 
77,  789, 892 
23, 646,  .565 
8,402,216 
27,  42-5, 587 
-30,674,511 
8,425,947 
9,-370,841 
18,041,660 
15, 682, 424 
.54,409,014 


280,477,360 


963,914,706 


683, 437,346 
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STOCK  OF  MONEY   IN   THE   UNITED  STATES, 


It  has  been  the  custom  to  present  in  the  repoj  ts  of  this  Bureau  an 
estimate  of  the  stock  of  domestic  gold  and  silver  coin  in  the  United 
States  at  the  end  of  each  calendar  and  fiscal  year. 

The  estimated  stock  of  domestic  coin  in  the  United  States  at  the  end 
of  the  fiscal  year  (June  30,  1905)  was:  Gold,  $1,305,960,157;  silver, 
$683,053,054;  a  total  of  $1,989,013,211. 

Official  Table  of  Stock  of  Coin  in  the  United  States  June  30,  1905. 


Item. 


Estimated  stock  of  coin  June  30,  1904  

Net  imports  United  States  coin  fiscal  year  1905  

United  States  coin  returned  in  transports  from  the  PMip- 
pine  Islands,  not  recorded  at  the  custom-house,  fiscal 
year  1905  

Coinage,  fiscal  year  1905  


Total . 


Loss: 

Net  exports  United  States  coin  fiscal  year  1905  , 

United  States  and  Hawaiian  coin  melted  for  recoinage 

(face  value)  

United  States  coin  estimated  to  have  been  used  in 

the  arts  


Total. 


Estimated  stock  of  coin  in  the  United  States  June  30, 
1905  


Gold. 

Silver. 

Total. 

11,285,080,291 

8674,857,600 
302, 129 

o 843, 142 
9, 123,971 

$1,959, 937,  f'-gi 
302, 129 

843,142 
89,107,663 

79,983,692 

1,365,063,983 

685,126,842 

2,050, 190,825 

52,172,615 
3,431,211 
3,500,000 

52, 172,615 
5,404,999 
3, 600, 000 

1,973,788 
100,000 

59, 103,826 

2,073,788 

61,177,614 

1,305,960, 157 

683,053,054 

1,989,0)3,211 

a  Of  this  amount  $437,578  were  in  one-dollar  pieces. 

Note. — The  number  of  standard  silver  dollars  coined  to  June  30,  1905,  was  570,272,610,  which,  added 
to  the  Hawaiian  dollar  coinage  of  500,000,  plus  the  number  imported  from  the  Philippine  Islands- 
ISO, 000 — and  the  number  returned  in  Government  transports  from  the  Philippine  Islands — 437,578 — 
equals  571,360,188.  Since  July  1,  1898,  the  number  of  standard  silver  dollars  exported  in  transports 
has  been  2,495,0(K),  and  since  1883  the  number  melted  has  been  183,083  (this  report,  page  21),  and  the 
number  of  Hawaiian  dollars  melted  to  June  .30, 1905,  has  been  453,240,  a  total  disposition  of  3,131,323, 
leaving  in  the  United  States  June  30,  1905,  568,228,865  standard  silver  dollars,  and  $114,824,189  in  sub- 
sidiary silver  coins. 

In  the  above  table  the  amount  of  coin  melted  for  recoinage  is  taken 
at  its  face  value,  and  the  sources  from  wliich  these  amounts  were 
obtained  will  be  found  in  a  table  in  the  Appendix  of  this  report. 

The  value  of  the  bullion  in  the  mints  and  assay  offices  June  30, 
1905,  was  as  follows: 


Bullion  in  Mints  and  Assay  Offices  June  30,  1905. 

Metal. 

Value. 

Gold  

$51,921,029 
3,348,114 

55,269,143 

Total  

The  total  metallic  stock  in  the  United  States  June  30,  1905  and 
1904,  was  as  follows: 


Value  of  Metallic  Stock  June  30,  1905  and  19(J4. 


Coin  and  bullion. 

June  30,  1905. 

June  30,  1904. 

Gold  

$1,357,881,186 
686,401,168 

$1,327,672,672 
682,383,277 

Total  

2,044,282,354 

2,010,055,949 
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The  increase  in  the  stock  of  gokl  during  the  fiscal  year  1905  was 
$30,208,514,  and  silver,  $4,017,891,  a  total  of  $34,226,405. 

OWNERSHIP  OF  THE  METALLIC  STOCK. 

The  ownersllip  of  the  metallic  stock  of  the  United  States  on  June 
30,  1905,  was  as  follows: 


Ownership  of  Gold  and  Silver  in  the  United  States  June  30,  1905. 


Ownership. 

Gold  coin 
and  bullion 

Silver  coin  and  bullion. 

Total  gold 
and  silver 
coin  and 
bullion. 

Silver 
dollars. 

Subsidiary 
coin. 

Silver 
bullion. 

Total 
Silver. 

United  States  Treasury 
(free)  

United  States  Treasury 
(for  certificates  out- 
standing)   

8221,606,848 

48;'),  2 10, 749 
111,221,153 
75,974,500 
463,867,936 

$39,779,821 

454,864,708 
10,244,630 

$13,386,482 

$3,348,114 

$56,514,417 

4.54,864,708 
19,861,017 

$278,121,265 

940,075,457 
131,082,170 
75,974,500 
619,028,962 

National  banks  (May  29, 
1905)  

9,616,387 

National  banks(for  clear- 
ing-house certificates). . 
Private  banks  and  indi- 

63,339,706 

91,821,320 

155,161,026 

Total  

1,357,881,186 

568,228,865 

114,824,189 

3,348,114 

686,401,168 

2,044,282,354 

STOCK  AND  LOCATION  OF  THE  METALLIC  AND  PAPER  MONEY  IN  THE 

UNITED  STATES. 


The  following  table  exhibits  the  stock  of  metallic  and  ympev  money 
in  the  United  States  and  the  location  of  the  same  on  June  30,  1905: 


Location  ok  Moneys  of  the  United  States  June  30,  190.5. 


Money. 

In  Treasury. 

In  national 
banks  May 
29, 1905. 

In  other 
banks  and  in 
circulation. 

Total. 

METALLir-. 

$51,921,029 
3,348,114 
654, 896,. 568 
494, 644,. 529 
13,386,482 

$.51,921,029 
3,.348,114 
1,305,960,1.57 
.568,228,8P5 
114,824,189 

Silver  dollars  

'a$i87;i%;6.53' 
10,244,630 
9,616,387 

'"$463 [867, 936 
63,339,70(1 
91,821,320 

1,218,196,722 

207,056,670 

619,028,962 

2,044,282,354 

PAI'ER. 

Legal-tender  notes  (old  issue)  

Legal-tender  notes  (act  .hily  14,  1890)  

14,260,319 
140,982 
15,690,957 

169,629,979 
6  38,340,634 

162,790,718 
9,272,018 
434,074,895 

346,681,016 
9,413,000 
488,106,486 

30,092,2.58 

207,970,613 

60«),137,631 

844, 200,. 502 

32,. 579, 220 
10,400,292 

193,003,690 
79,.'i74,711 

.375,289,997 

42,979,512 

272, .578, 401 

667,497,056 

687,605,684 

1,892,663,649 

2,888,482,856 

"  Includes  $75,974..500  gold  clearing-house  certificates. 
Includes  $9,516,473  of  their  own  notes  held  by  different  national 
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STOCK  OF  (U)L1)   AND  SII.VEIl   IN  THE   UNITED  STA'I'F.S   SINCf:  1873. 

The  stock  of  gold  and  silver  and  the  amount  per  capita  at  the  close 
of  each  fiscal  year  since  1873  in  the  United  ^States  are  exhibited  in  the 
following  table,  compiled  from  the  reports  of  the  Directoi-  of  the  Mint: 

Estimated  Stock  of  Goli>  and  Silvek  in  the  United  States  and  the  Amount  Pek 
Capita  at  the  Close  of  each  Fiscal  Year  since  1873. 


Fiscal  year  ended  June  30 — 

Population. 

Total  coin  and  bullion. 

Per  capita. 

LrOlU. 

bilvGr. 

Gold. 

Oliver. 

Total 
metallic. 

1  87*^ 

.S135,000,000 

SO, 149,305 

$3 

23 

$0. 15 

$3.38 

1  S74 

147,379,493 

10,355,478 

3 

44 

.24 

3.68 

121,134,906 

19,367,995 

2 

75 

.44 

3. 19 

1  fl7i\ 

40 J  lot  J  UuU 

130,0.56,907 

36,415,992 

2 

88 

.81 

3.69 

1S77 

167,-501,472 

56,464,427 

3 

61 

1.21 

4.82 

lft7ft 

47  '^OR  nnn 

213,199,977 

88,047,907 

4 

47 

1.85 

6.32 

1ft7Q 

4tt  ftftfi  nnn 

245,741,837 

117,-526,341 

5 

02 

2.40 

7.42 

ISSO 

ou , loo  J  /OO 

351,841,206 

148,522,078 

7 

01 

2.96 

9.97 

1  1 

478,484,538 

175,384,144 

9 

32 

3.41 

12.73 

loO-i  -  

AQi^  nnn 

506,757,715 

203,217,124 

9 

65 

3.87 

13.  .52 

OOj  l)JO ,  uuw 

f^49  7*^9  (M{'i 

o'l'X  nn7  Qftfi 

10 

10 

1  A  AA 

1884  

54,911,000 

545,500,797 

255,508, 142 

9 

93 

4.65 

14.  ,58 

1885  

56,148,000 

588,697,036 

283,478,788 

10 

48 

5.05 

15.  -53 

1886  

57,404,000 

590,774,461 

312,252,844 

10 

29 

5.44 

15.  73 

1887  

58,680,000 

654,520,335 

3-52,993,-566 

11 

15 

6.00 

17. 15 

1888  

59,974,000 

705,818,855 

386,611,108 

11 

76 

6.44 

18.20 

1889  

61,289,000 

680,063,505 

420,548,929 

11 

09 

6.86 

17.95 

1890  

62,622,250 

695,563,029 

463,211,919 

11 

10 

7.39 

18.49 

1891  

63,975,000 

646,582,852 

522,277,740 

10. 

10 

8. 16 

18.26 

1892  

65,520,000 

664,275,335 

570,313,-544 

10. 

15 

8.70 

18.85 

1893  

66,946,000 

597,697,685 

615,861,484 

8 

93 

9.20 

18. 13 

1894  

68,397,000 

627,293,201 

624,347,757 

9 

18 

9.13 

18.31 

1895  

69,878,000 

636,229,825 

625,854,949 

9 

10 

8.97 

18.07 

1896  

71,390,000 

599,597,964 

628,728,071 

8. 

40 

8.81 

17.21 

1897  

72,937,000 

696,270,542 

634,509,781 

9. 

55 

8.70 

18.25 

1898  

74,522,000 

861,514,780 

637,672,743 

11 

56 

8.56 

20. 12 

1899  

76,148,000 

962,865,505 

639,286,743 

12. 

64 

8.40 

21.04 

1900  

76,891,000 

1,034,439,264 

647,371,030 

13 

45 

8.42 

21.87 

1901  

77,754,000 

1,124,652,818 

661,205,403 

14. 

47 

8.50 

22.97 

1902  

79,117,000 

1,192,395,607 

670,540,105 

15. 

07 

8.48 

23.55 

1903  

80,847,000 

1,249,552,756 

677,448,933 

15. 

45 

8.38 

23.83 

1904  

81,867,000 

1,327,672,672 

682,383,277 

16. 

22 

8.33 

24.55 

83,259,000 

1,357,881,186 

686,401,168 

16. 

31 

8.24 

24.55 

world's  STOCK  OF  MONEY, 


The  monetary  systems  and  an  estimate  of  the  approximate  stock 
of  gold,  silver,  and  uncovered  paper  money  in  the  different  countries 
of  the  world  at  the  close  of  the  calendar  year  1904  are  shown  in  the 
following  table  compiled  from  official  and  unofficial  sources,  the  latter 
being  used  only  in  the  absence  of  official  information. 
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Monetary  Systems  and  Appkoximate  Stocks  of  Money,  in  hie  Aggregate  and 


Country. 


Monetary 
standard. 


United  States   Gold. 

Austria  Hungary  do. 

Belgium  do. 

British  Empire: 

Australasia  i . .  .do . 

.do. 
.do. 
.do. 


Canada  , 

United  Kingdom . 
India  


South  Africa. ..... 

Straits  Settlements/ 

Bulgaria  

('uba  

Denmark  

Egypt  

Finland  

France  

Germany  

Greece  

Haiti  

Italy  

Japan  

Mexico  

Netherlands  

Norway  

Portugal  

Rouniania  

Russia  

Servia  


Siain  

South  American  States: 

Argentina  

Bolivia  

Brazil  

Chile  

('olombia  

Ecuador  

Guiana  (British)  

Guiana  (Dutch)  

Guiana  (French)  

Paraguay  

Peru  

Uruguay  

Venezuela  

Spain  

Sweden  

Switzerland  

Turkey  

Central  American  States. 
Cliina  


Total . 


...do.. 
Silver. 
Gold.. 
..do.. 
..do.. 
...do.. 
..do.. 
..do.. 
..do.. 
..do.. 
..do.. 
..do.. 
..do.. 
..do.. 
..do.. 
..do.. 
..do.. 
..do.. 
..do.. 
..do.. 
..do.. 


..do. . . 
Silver. . 
Gold... 
..do... 
..do... 
..do... 
..do... 
..do... 
..do... 
..do... 
..do... 
..do... 
..do... 
..do... 
..do... 
..do... 
..do... 
Silver ». 
..do... 


Monetary  unit. 


Dollar. 
Crown. 
Franc . 


Pound  sterling  . 

Dollar  

Pound  sterling  . 
Pound  sterling 

and  rupee. 
Pound  sterling  . 

Dollar  

Leva  

Peseta  

Crown  

Piaster  

Mai'kkaa  

Franc  

Mark  

Drachma  

Gourde  

Lira  

Yen  

Peso  

Florin  

Crown  

Milreis  

Lei  

Ruble  

Dinar  

Tical  


Peso  

Boliviano. 

Milreis  

Peso  

Dolhir  


Sucre  

Pound  sterling 

Florin  

Franc  

Peso  

Sol  

Peso  

BoUvar  

Peseta  

Crown  

Franc  

Pii.ster  

Peso  

Tael  


Popula- 
tion. 


Stock  of  gold. 


Thou- 
sands. 
82,600 
48,600 
7,000 

5,700 
.5,800 
43,500 
295,200 

7, 100 
.5,  .300 
700 
1,600 
2,600 
!),80() 
2,800 
39,000 
.56,400 
2,400 
1,300 
33,200 
49,800 
13,600 
5,400 
2,300 
.5,400 
6,  .300 
128,200 

2,  COO 
.5,200 

5,200 
1,800 
16,000 
3,200 
.3.!»00 
1,:«X) 
.300 
100 
100 
600 
4,600 
1,000 
2,600 
18,700 
5, 200 

3,  .300 
24,000 

4,  100 
.3:30, 100 


In  banks 
and  pub- 
lic treas- 
uries. 


Thour- 
sands. 
a  5887,800 
6  240,000 
b  19, 100 

6111,600 
b  52, 500 

6  194,(X)0 
<5.3,.3(X) 

641,000 


9  1,900 
rf20,000 
b  17,400 
<1 12,000 
/4,400 
6  519,700 
6  197, 300 
6  5,  400 
6  1,000 
6  131,400 
6  42,  700 
6  8,600 
6  27,  200 
6  6,800 
6  5,  .300 
6  10, 400 
6  .526,  900 
6  3,. 300 
6  1,000 

6  72, 100 
4(K) 


6  9,  .500 
6  200 
6  1,700 


6  1,000 


6  1(K) 
6  3,<KX) 
6  11,200 
6  700 
6  72,  100 
6  17,000 
6  20,700 
d  10,000 
b  2,000 


1,298,-500  !  3,  .364, 600 


In  circu- 
lation. 


Thou- 
sands. 
$460,400 
6&5,000 
d  10,900 

d  17,000 

(<^) 
d 339, 200 
d 210, 600 

6  15,000 


(^) 
(^) 
(<•) 
d75,0(X) 

(0 
6  406,  700 
d689.4(K) 
6200 
(<•) 
(^) 
6 10, 100 

(') 
6  9,300 

(0 
(^) 
(^) 
6  256, 800 

(^) 
(0 

(<■) 
(0 


(^) 


(0 


(«) 

6  4.800 

6  3, 200 
d8,900 
d  40, 000 


Total. 


2,622,-500 


Thou- 
sands. 
81,348,200 

b:m,m) 

6d30,000 

bd  128, 600 
6  52,  -500 
d  5.33, 200 
d«  263, 900 

6  56,000 

g  1,900 
d 20, 000 
b  17,400 
d 87, 000 
P4,400 
6  926, 400 
6d  886,  700 
6.5,600 
61,000 
6  131,400 
6  .52,  800 
6  8,600 
6  36,  .500 
6  6,800 
b  5,  .300 
10,400 
6  783,  7(M) 
6  3,:«K) 
I, (MX) 

6  72, 100 
6  4(X) 

(<■) 

6  9,.5(X) 
6  2(X) 
6 1 , 700 
(<•) 

6  1,tXX) 

(<•) 

6  100 
6  3,9(X) 
611,200 
6.5,-500 
6  72, 100 
6  20,200 

6  d  2<),  cm 

d.50,(X)0 
6  2,0(X) 
(^) 


-5,987, 100 


a  In  LInited  States  Treasury  and  national  banks. 

6  0flicial  information  fiu'nished  through  I'nited  States  representatives. 

c  No  information. 

d  Estimate,  Bureau  of  the  Mint. 

'  The  figures  for  the  total  stock  of  gold  in  India  are  for  the  net  imports  since  1893-94  plus  the  produc- 
tion of  the  country.  The  amount  in  the  (Jovernment  Treasury  is  from  official  advices.  The  net 
imports  of  gold  since  18-3.5-,36  -  when  the  records  begin-^amount  to  $817,374,610  and  the  production 
recorded  to  $103,209,754.   The  tide  of  gold  and  silver  has  been  flowing  into  India  for  centuries. 
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Per  (Capita,  in  the  Principal  Countries  of  the  World,  December  31,  1901. 

Per  capita. 


Stock  of  silver. 


Full  tender. 


Thousands. 
$57;!,  200 

d  15, 000 


Limited  tender. 


6  603,800 


0  o,  ZUO 

if  1,000 
<i.5,000 
6  6,200 
6 15,000 
47  400 
6  0,3,  700 
6 173, 100 

f  10,  uuu 

6  347,400 
6  37, 100 
6  100 
6  1,000 
6  1 1 ,  ,500 

0  1,  .)IXj 
6 14, 100 
6 41,, 300 

b  •a9  Win 
6  52,800 

6  4,000 
6  3,000 
6  8,400 
6600 
6  101,900 
6  l,.50O 

c-) 

6  22,300 

6  3,800 

6  300 
6  2,900 

(<■) 

(0 

6  100 

6200 

6  2, 400 
63,200 
6  4,600 
6  173,700 
6  7,600 
h  10, 700 
d  10, 000 

{<=) 

d 30. 000 
6  5,600 
d  3.50, 000 

2, 123  300 

1,007, 100 

Thousands. 
$111,900 
6  79,700 
d9,700 

6  6,100 
6  6,700 
6  11,3,400 


Total. 


Thousands. 
$685, 100 
6  79, 700 
d 24, 700 

6  0, 100 
6  6,700 
6  113,400 
6  603,800 

6  20, 000 
6 19,  200 
y  1,900 
d,5,000 
6  6,  200 
6  15,000 
ff400 
6411, 100 
6  210,200 
6  100 
6  2, 500 
6  25, 600 
6  41,300 
6  52, 800 
6  56, 800 
6  3,000 
6  8, 400 
6600 
6  101,900 
6  1,500 
6  22, 300 

6  3,800 
6.300 
6  2,900 
(=) 

6  100 

(<=) 

6200 

(<^) 

(^) 
62,400 
6  3,200 
64,600 

6  173,700 
6  7,600 
ft  10, 700 
d 40, 000 
6  5,600 

d 350, 000 


3, 130,400 


Uncovered 
paper. 


Thousands. 
$559,900 
6  ,5'1,  700 
6  111,900 


6  65, 100 
6 118, 100 
6  32,400 


6  20,000 
9 4, 100 


6 10, 700 


!7  9,100 

6  110,900 
6  169,800 
6 16, 200 
6  3,  .500 
6  1.50,  700 
6 101,  200 
6  48, 900 
651,200 
6  6,200 
6  61,000 
6 11,. 300 


6  2, 500 


6  286, 100 
6  3,200 
6  368, 100 
6  30,  700 
6  741,000 
6  1,300 
6  600 
6  200 
6  600 
6  10,500 


6 125, 100 
6  29, 300 
6  23,000 


6  53,400 


3,392,500 


Gold. 


$16.33 
6.27 
4.28 

22.56 
9.05 
12.  26 
.89 

7.89 


.51 
12.  50 
6.69 
8.  87 
1.57 
Zi.  75 
15.  72 
2.  ,33 
.77 
3. 96 
1.06 
.63 

0.  76 
2.96 

.98 

1.  65 
6.11 
1.27 

.19 

13.86 
.22 


2. 97 
.05 
1.31 


10.00 


.  17 

.85 
11.20 

.27 
3.85 
3.89 
8.97 
2.08 

.49 


4.61 


Silver. 


$8.30 
1.64 
3.  .53 

1.07 
1.16 
2.61 
2.05 

2.81 
3.62 
.51 
3. 12 
2. 39 
1..53 
.  14 
10.  ,54 
3.  73 
.04 
1.92 
.  77 
.83 
3.89 
10.  .52 
1.30 
I.. 56 
.10 
.79 
.,57 
4.29 


2. 11 
.02 
.91 

'"."67 

"2.'66 


-.52 
3.20 
1.77 
9.29 
1.46 
3.24 
1.67 
1.-36 
1.06 


2.41 


Paper. 


$6. 78 
1.13 
15.99 


11.22 
2.71 
.11 


3.  77 
1.11 


4.11 


3.  25 
2.84 
3.01 
0.  75 

2.  69 

4.  ,53 
2.03 

3.  59 
9.48 
2.09 

11.29 
1.79 


.96 

.55. 02 
1.78 

23. 00 
9.59 
190. 00 
1.00 
2.00 
2.00 
6.00 

17.50 


6.69 
5.63 
6.97 


13. 02 


2.61 


Total. 


$31.41 
9.04 
23.80 

23.63 
21.43 
17.58 
3. 05 

10.70 
7.39 
2. 13 
15.  62 
13. 19 
10.40 
4.96 
37. 13 
22. 40 
9. 12 
5.38 
9.26 
3.92 
8. 11 
20.  70 
0.95 
13.83 
3.54 
6. 90 
2.80 
4.48 

68.  88 

4.11 
23. 02 
13.47 
190.05 

2.  .38 

2.00 
14.00 

6.00 
17.67 

1..37 
14.40 

2.04 
19.  83 
10. 98 
19. 18 

3.75 
14.87 

1.06 


9.63 


8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 

29 
30 
31 
32 
33 
34 
35 
.36 
37 
38 
.39 
40 
41 
42 
43 
44 
45 
46 
47 


/Includes  Straits  Settlements,  the  Malay  States,  Ceylon,  and  Johore. 
a  L  Economiste  Europeen,  January,  1905. 
ftC.  Cramer  Frey. 

»■  Except  Costa  Rica  and  British  Honduras— gold  standard  countries. 

Note, — The  value  of  the  monetary  stock  of  silver  standard  countries  has  been  changed  to  conform 
to  the  decline  in  silver  values.  The  monetary  stock  of  Mexico  and  other  countries  where  the  Mexican 
dollar  circulates  is  given  in  Mexican  dollars  at  bullion  value. 
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KKPOUT   OF  THK   UIKK(;T()R  OF  THE  MINT. 


The  forogointj:  tablo  of  the  world's  stock  of  money  is  for  December 
31,  1904.  it  is  submitted  as  giviiio:  the  best  information  obtainable, 
but  unsatisfactory  in  many  respects,  owing  to  defective  returns.  The 
world's  stock  of  gold  in  monetary  use  foots  u})  $5,987,100,000;  of 
silver,  $3,130,400,000,  and  of  imcovered  paper,  $3,392,500,000, 
showing,  as  compared  with  the  estimate  of  December  31,  1903,  an 
increase  in  gold  of  $301,400,000,  decrease  in  silver  of  $82,800,000, 
and  in  uncovered  paper  of  $119,000,000. 

The  most  important  gains  in  gold  were  as  follows:  India, 
$200,700,000;  United  States,  $27,800,000;  Germanv,  $85,300,000; 
Egypt,  $27,000,000;  Austria-Hungary,  $18,200,000;  Netherlands, 
$8,100,000.  Countries  showing  a  decrease  were  France,  $41,900,000 
(France  has  submitted  a  new  estimate  which  this  Bureau  adopts  as 
official),  and  Japan,  $17,000,000.  The  decrease  shown  in  silver  is 
due  to  a  reduction  in  the  estimates  for  Siam  and  Italy. 

On  December  31,  1904,  the  United  States,  Great  Britain,  Germany, 
Austria-Hungarv,  France,  and  Russia,  with  a  total  population  of 
398,300,000,  held  $4,783,200,000,  or  over  79  per  cent  of  the  world's 
stock  of  gold. 

GOLD  AND  SILVER  USED  IN  INDUSTRIAL  ARTS  IN  THE  UNITED  STATES 

DURING  THE  CALENDAR  YEAR  1904. 

Among  the  purveyors  of  gold  and  silver  bars  for  use  in  the  indus- 
trial arts  the  United  States  mint  at  Philadelphia  and  the  United 
States  assay  office  at  New  York  hold  the  foremost  places;  conse- 
quently the  larger  portion  of  the  material  consumed  in  the  arts  is 
brought  under  Government  notice  as  a  matter  of  ]niblic  record. 

The  following  table  gives  the  value  of  the  gold  and  the  quantity  of 
the  silver  bars  issued  by  the  Government  institutions  during  the 
calendar  year  1904: 

Gold  and  Sii-ter  Bars  Issued  for  use  in  the  Industrial  Arts  by  the  Govern- 
ment Institutions  di  king  the  Calendar  Year  ended  December  31,  1904. 


Material  used. 


Gold. 


Silver. 


Fine  ounces. 
S1«,048,8{K).  .W  2,:}l(i,;?.''>1.85 


Bullion  (new  material)  

Old  jewelry,  plate,  etc   3,329,313.74  ^  001,034.82 

Total  I     22, 278, 204.  .32        2, 91 7,  .386. 67 


Bars  for  Industrial  use  Manufactured  by  Private  Refineries  and  P'urnished 
Goldsmiths  and  Others  during  the  Calendar  Ye.\r  1904. 


Material  used. 


Bullion  (new  material) 

United  States  coin  

Old  plate,  jewelry,  etc. 

Total  


Gold. 


$481, 146 
.582, 120 
2,  .396, 613 


Silver. 


Fine  ounces. 
1.'),. 5.3 1, 603 
.390 
1,9.').3,6.53 


3,4.59,888 


17,48.5,646 
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Estimating  the  amount  of  gold  coin  used  in  the  arts  during  the 
calendar  year  to  have  been  S;i,5()(),()0(),  and  silver  coin  $100,000,  the 
total  industrial  consumption  of  the  j)recious  metals  hi  the  year  1904 
was  as  follows: 


Industrial  (Consumption  of  the  Precious  Metals  during  the  Calendar  Year  1904. 


Material  used. 


New  material  

United  States  coin  (estimated) 
Old  material  

Total  


Gold. 


Silver. 


$19, 430, 036 
3, 500,000 
5, 725, 927 


Fine  ounces. 
17,847,955 
77, 344 
2, 554, 688 


28, 655, 963 


20,479,987 


The  following  table  gives  the  amounts  and  the  classification  of  gold 
and  silver  used  in  the  industrial  arts  in  the  United  States  since  1880: 

Gold  and  Silver  Bars  Furnished  for  Use  in  Manufactures  and  the  Arts,  and 
Classification  of  the  Material  Used,  by  Calendar  Years,  since  1880. 

GOLD. 


Calendar  year. 


1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

189 1  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1903  

1904  

Tdtiil 


United  States 
coin. 


«3, 300, 000 
2,700,000 
2, 500, 000 
4, 875,  000 
.5,000,000 
3,  .500, 000 
3,  .500, 000 
3,  .500, 000 
3,  .500, 000 
3,500,000 
3,  .500, 000 
3,  .500, 000 
3, 500, 000 
1,500,000 
1,-500,000 
1,-500,000 
1,  -500, 000 
1,-500,000 
1,-500,000 
1,500,000 
1,500,000 
1,-500,000 
1, 500, 000 
3, 500, 000 
3,-500,000 


68,37.5,000 


New 
material 
(domestic) . 


$6, 000, 000 
7, 000, 000 
7, 000, 000 
7, 840, 000 

o,ooo,ooo- 

6,  736, 927 
7, 003,  480 
9, 090, 342 
9,893,057 
9, 686,  827 

10,717,472 
10,697,679 
10,  .588,  703 
8,3.54,482 
6, 430, 073 
8, 481,789 

7,  209,  787 
7, 184,822 
9, 463,  262 

13,  267,  287 

14,  .582,  627 
16, 296,  688 
18,  6,53,625 
19, 944,  .365 
12,  298,459 


2.50,421,753 


Old 
material. 


$395, 000 
.522, 900 
696,  .500 
1,. 549,  .300 
.3, 114,500 
1,408,902 
1,928,046 
1,&35,882 
2,402,976 
3, 218, 971 
3,076,426 
4, 860, 712 
4,468,685 
2,  777, 165 
2, 184,  946 
2, 976,  269 
2, 369,  343 
2,  .571, 428 
2,164,976 
2,  7.34, 985 
3,480,612 
3, 386,  626 
4,677,  549 
4, 665,  589 
5,725,927 


69, 194,215 


Foreign 
bullion  and 
coin. 


Total. 


81,267,600 
1,547,800 
671, 500 
194,-500 
385, 500 
178, 913 
638, 003 
384, 122 
718, 809 
291,258 
362, 062 
628, 525 
771,686 
804,254 
543, 585 
471,027 
316,804 
613, 981 
437, 641 
-344,906 
584,903 
685, 6*2 
851,673 
953, 597 
7, 131,-577 


810,962,600 
11,770,  700 
10,868,000 
14, 4-58,  800 
14,  500, 000 
11,824,742 
13,069,-529 
14, 810,  -346 
16,514,  842 
16,697,0-56 
17, 655, 960 
19,  686,  916 
19,329,074 
13, 435,  901 
10, 668,  604 
13,429,085 
11,39.5,934 
11,870,231 
13, 565, 879 
17,847, 178 
20, 148, 142 
21,868,956 
25, 682, 847 
29,063,551 
28,6.55,963 


21,779,868 


409,770,836 
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GoLU  AND  Silver  Bars  Furnished  for  Use  in  Manufactures  and  iiie  ^Vrts,  and 
Classification  of  the  Material  Used,  by  Calendar  Years,  since  1880— Continued. 

SILVER  (FINE  OUNCES). 


Calendar  year. 


1880  

1881  

1882  

1833  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

19(M)  

1901  

1902  

1903  

1904  

Total 


United  States 
coin. 


464, 
154, 
154, 

m, 

154, 
154, 
154, 
154, 
154, 
154, 
154, 
154, 
154, 
77, 
77, 
77, 
77, 
77, 
77, 
77, 
77, 
77, 
77, 
77, 
77, 


063  ! 

687 

687 

687 

687 

687 

687 

687 

687 

687 

687 

687 

687 

344 

344 

344 

344 

344 

344 

344 

.344 

344 

344 

.344 

344 


3,248,435 


New 
material 
(domestic). 


Old 
material. 


Foreign 
bullion  and 


Total. 


3, 867, 188 

4,  .563, 281 
4,906, 920 
3,  .576, 143 
3, 480,  469 
3,511,310 
2,804,635 
3, 173,  208 
5,010,  218 

5,  &H,  495 
5,  525,  155 
5, 6;J7,  642 
5, 572,  006 
5,082, 054 
6, 635,  685 

7,  .599,  323 
6, 160,  777 
7,116,009 
9,417,981 

8,  .388,  658 
10, 4Zi,  485 
11,809,418 
15,236,  711 
15,016,256 
16, 629, 834 


112, 148 
137, 672 
164, 665 
434,  595 
131,484 
357,  472 
312,  589 
371,719 
504,318 
472,  582 
495, 077 
6&3,  707 
.500,706 
945,  787 
944,504 
],0a-),902 
832,860 
853, 457 
7.34,233 

1,  r)8.3,678 

1,770,  cm 

1,208,.')2;3 

2,  741,. -131 
3,919,726 
2,-5.54,687 


176,788,861 


23,819,428 


com. 


273,023 
286,945 
340,544 
119,883 
502,734 
48,501 
6.38,  562 
500,  .595 
597,082 
508, 920 
963,  254 
971,510 
966,  043 

],.346,.i20 
759, 824 
7.52, 942 
821,387 
616,  .579 
489, 160 
.529, 137 
•MO,  450 

1,0.38,409 

1,289,62.3 
954, 9.30 

1,218, 122 


4,716,422 
5, 142,  .585 

5,  .566, 816 
4,285,308 
4, 269, 374 
4,071,970 
3, 910, 473 
4,  206,  209 
6, 266,  .305 

6,  780,  684 

7,  I'.iS,  173 
7, 427,  .'■).52 
7, 194, 042 
7, 451,511 
8,417,357 
9, 49.5,  5]  1 
7,892,308 
8, 003, 389 

10,718,718 
10,578,817 
13,217.285 
14, 133,  094 
19,  .34.5, 009 
19, 968,  2.50 
20,479,987 


17,481,091 


221,337, 815 


BARS  ISSUED  FOR  USE  IN  THE  ARTS  DURING  THE  FISCAL  YEAR  1905. 

For  purposes  of  comparison  the  following  tables  are  given,  showing 
the  value  and  composition  of  gold  and  silver  bars  issued  by  the  Gov- 
ernment institutions  for  use  in  the  arts  and  manufactures  during  the 
fiscal  year  ended  June  30,  1905: 

Value  and  Composition  of  Bars  Issued  for  Use  in  the  Industrial  Arts  by  the 
United  States  Mint  at  Philadelphia  during  the  Fiscal  Year  ended  June  30, 
1905. 


Material  used. 

Bars  issued. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

266,128.312 
4, 986. 019 

$5,501,360.48 
103,070.  17 

6,  .323. 95 
229, 896.  09 
7,919. 40 
274. 07 

Jewelry  etc  

Total  

271, 114.331 

5,604,4'10.  05 

244, 4 13.  .57 
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VaI.UK  and  CoMTOSITION  ok  BaU8   ISSUKI)  VOK  USK  IN  TlIF,  INDUSTRIAL  AkTS  BY  THE 

UniTkd  States  Assay  Office  at  New  York  i)iiiun<;  the  Fiscal  Year  ended  June 

30,  nm. 


Material  used. 


Exchanged  for  coin 
Domestic  bullion. . 

Foreign  bullion  

Foreign  coins  

•Jewelers'  bars,  etc. 

Total  


Bars  issued. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

686,501.315 
43,616.966 
5,5, 229.  267 
1,404.873 

106, 988. 026 

$14, 191,241.65 
901,642.  71 
1, 141,690.28 
29,041.31 
2, 211,638.80 

1,443,  .331. 37 
],6f»0,  749.74 
89,  .3.54. 30 
421),  059.  .39 

893, 740. 447 

18,475,254.75 

3,652,494.80 

The  amount  of  gold  bars  exchanged  for  gold  coin  during  the  fiscal 
year  ended  June  30,  1905,  was  as  follows,  viz: 

For  export   $28, 841, 972. 25 

Foi-  domestic  use   14, 191, 24}.  05 

Total   43,033,213.90 


EXCHANGE  OF  GOLD  BARS   FOR  GOLD  COIN. 

The  value  of  gold  bars  exchanged  for  gold  coin  of  full  legal  weight 
by  the  United  States  mint  at  Philadelphia  and  the  United  States  assay 
ofhce  at  New  York  during  the  fiscal  year  1905  was  $48,534,574.38,  as 
shown  by  the  following  table: 


Month. 


1904. 

July  

August  

September  

October  , 

November  

December  

1905. 

.Tanuary  

February  

Marcli  

April  

May  

Juiic  

Total  


Philadelphia. 


$260,  .328. 41 
450,  794. 88 
529, 387.  82 
524, 432.  25 
483,  784.  71 
272,  790.  25 


461, 602.  44 
431,  530.  33 
.5.38, 413.  09 
.530, 987.  07 
.568,  .381.  84 
448, 926.  79 


,501,. 360. 48 


New  York. 


$782, 224. 94 
1,099, 978.60 
1,427,  .3.57.  65 
4,748,  227.09 
12, 490, 844. 12 
5,932,954.98 


4, 894, 887. 30 
3,  535,  414.  62 
1,130,003.80 
1, 1.39,937.20 
1, 185,90.5.33 
4,665,478.27 


43,033,213.90 


I 


Total. 


$1,042,553.35 
1,550,773.48 
1,956,745. 47 
5, 272, 659.  34 

12,974,628.83 
6, 205,  745. 23 


5, 350, 489.  74 
3, 966, 944. 95 
1,668,416.89 
1, 670,  924.  87 
1,754,  287. 17 
5, 114, 405. 06 


48,  .534, 574. 38 


Of  the  total  value  of  gold  bars,  $48,534,574.38  reported  as  ex- 
changed for  gold  coin,  $28,841,972.25  were  exported,  and  $19,692,- 
602.13  were  used  in  the  industrial  arts. 


THE  world's  INDUSTRIAL  CONSUMPTION  OF  THE  PRECIOUS  METALS  IN 

1904. 

This  Bureau  estimates  the  world's  consumption  of  the  precious 
metals  in  the  arts  during  1904  as  follows: 

Gold,  120,373  fine  kilograms,  of  the  value  of  $80,000,000,  equiva- 
lent to  3,870,000  fine  ounces,  and  silver,  1,784,652  fine  Idlograms,  of 
the  value  of  $30,000,000,  equivalent  to  57,377,800  fine  ounces.  In 
these  estimates  only  new  material  is  taken  into  account. 
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PRODUCT  OF  GOLD  AND  81LVER  IN  THE  UNITED  STATES  IN  1904. 

The  detailed  statistics  of  the  product  of  gold  and  silver  in  the  United 
States  for  the  calendar  year  1904  were  presented  in  a  special  report  to 
the  Secretaiy  of  the  Treasury. 

The  distribution  of  the  product  among  producing  States  and  Terri- 
tories was  as  follows : 

Approximate  Distribution  by  Producing  States  and  Territories  of  the  Product 
OF  Gold  and  Silver  in  the  United  States  for  the  Calendar  Year  1904. 


[As  estimated  by  the  Director  of  the  Mint.] 


otatc  or  icrriLOry. 

Gold. 

Silver. 

"Pi  Tit* 
js  Hit: 

ounces. 

Value. 

Fine 
ounces. 

Commer- 
cial value. 

Total  value 

(silver  at 
commercial 
value) . 

A  1  o  Ho  Tn  Q 

1,417 

129,300 

200 

?110 

S29,41G 

Alaska.^  

443, 139 

9,160,500 

198,700 

115,246 

9,275,746 

Arizona  

It)l,7()l 

3,343,900 

2,744,100 

1,591,578 

4,935,478 

California  

918,873 

18,1)94,800 

1,441,300 

835,954 

19,830,7.^4 

Colorado  

1,180,147 

24,395,800 

14,331,600 

8,312,328 

32,708,128 

Georgia  

4,688 

9(>,900 

1,500 

870 

97,770 

Idaho  

72,742 

1,. TO,  700 

7,810,200 

4,.529,916 

6,033,61(i 

Maryland  

116 

2,400 

2,400 

Michigan  

127,800 

74,124 

74,124 

Montana  

246,606 

5,097,8(X) 

14,(^)8,100 

8,472,698 

13,570,498 

Nevada  

208,390 

4,307,800 

2,605, 100 

l,5(a,  158 

5,870,958 

Now  Mexico  

18, 475 

381,900 

214,600 

124,468 

50(i,368 

North  Carolina  

5,994 

123,900 

14,800 

8,584 

132, 484 

Oregon  

()3,366 

l,30i),900 

133,200 

77,2.')6 

1,387,156 

5,892 

121,800 

500 

2<)0 

122,090 

South  Dakota  

339,815 

7,024,()00 

187,000 

108,4()0 

7, 133,060 

Tennessee  

208 

4,300 

.-)9,2(K) 

34,336 

3S,636 

110 

2,300 

469,600 

272,368 

274 , 

Utah  

203,902 

4,215,000 

12,484,300 

7,240,894 

11,4.55,894 

Virginia  

184 

3,800 

6,700 

3,886 

7,686 

15,862 

327,900 

149,900 

86,942 

414,842 

Wyoming  

793 

16,400 

4,400 

2,552 

18,9.52 

Total  

3,892,480 

80,464,700 

57,f)82,800 

33,450,024 

113,920,724 

The  annual  production  of  gold  and  silver  from  the  mines  of  the 
United  States  since  1792  is  shown  in  table  in  Appendix. 


world's  PRODUCTION. 

Tables  compiled  from  information  furnished  by  foreign  govern- 
ments through  our  diplomatic  representatives  and  revised  from  the 
latest  data,  exhibiting  the  weight  and  value  of  the  gold  and  silver 
product  of  the  principal  countries  of  the  world  for  the  calendar  years 
1902,  1903,  and  1904,  will  be  found  in  the  Appendix. 

world's  COINAGE. 

In  the  Appendix  will  be  found  a  table,  revised  from  the  latest  infor- 
mation received, exhibiting  the  coinages  of  the  various  countries  of  the 
world  during  the  calendar  vears  1902,  1903,  and  1904.  The  following 
is  a  summary  of  the  same: 
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Coinage  of  Nations. 


Calendar  year. 

Gold. 

Silver. 

1002  

$220,40.5,125 
240,4!)(i,274 
455,427,085 

$193,715,302 
208,307,849 
172,270,379 

U)04  

The  above  figures  represent,  as  nearly  as  this  Bureau  has  been  able 
to  ascertain,  the  total  value  of  the  gold  and  silver  coinages  executed  in 
the  world  during  the  years  given. 

It  must  be  borne  in  mind,  Iiowever,  that  the  total  of  these  coinages 
does  not  correctly  represent  the  amount  of  new  gold  and  new  silver 
made  into  coins  during  the  year,  for  the  reason  that  the  coinages  as 
reported  include  the  value  of  domestic  and  foreign  coins  melted  for 
recoinage,  as  well  as  old  material,  plate,  etc.,  used  in  coinage. 

In  the  circular  letter  of  inquiry  prepared  at  this  Bureau  and  sent  to 
foreign  governments  through  the  Department  of  State,  asking  for 
information  on  these  subjects,  it  was  especialty  requested  that  each 
country  report  the  amount  of  such  recoinages.  This  has  been  done  in 
many  instances,  but  not  in  all. 

Coinage  of  Gold  and  Silver  of  the  Mints  of  the  World  for  the  Calendar  Years 

SINCE  1873. 


Calendar  year. 


1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884.   

1885  

1880  

1887  

1888  

1880  

1800  

1891  

1802  

1893  

1804  

1895  

1896  

1897  

1898  

1800  

1000  

1901  , 

1902  

1903  

1904  

Total 


Gold. 


Fine  ounces. 


12,462, 
6,568, 
9,480, 
10,309, 
9,753, 
9,113, 
4,390, 
7,242, 
7,111, 
4,822, 
5,071, 
4,810, 
4,632, 
4,. 578, 
6,046, 
6,522, 
8,170, 
7,219, 
5,782, 
8,343, 
11,243, 
11,025, 
11,178, 
9,476, 
21,174, 
19,131, 
22,548, 
17,170, 
12,001, 
10,662, 
11,634, 
22,031, 


890 
279 
892 
645 
196 
202 
167 
951 
864 
851 
882 
061 
273 
310 
510 
34() 
61] 
725 
463 
387 
342 
680 
855 
039 
850 
244 
101 
053 
.537 
008 
007 
285 


Value. 


Silver. 


321,711,190 


1257,630,802 
135,778,387 
195,987,428 
213,119,278 
201,616,466 
188,380,611 
90,752,811 
149,725,081 
147,015,275 
99,697,170 
104,845,114 
99,432,795 
95,757,582 
94,642,070 
124,992,465 
134,828,855 
168,901,510 
140,244,965 
119,534,122 
172,473,124 
232,420,517 
227,921,032 
231,087,438 
195,809,517 
437,722,992 
305,477,905 
466, 110,614 
354,936,407 
248,093,787 
220, 405, 125 
240,496,274 
455,427,085 


Fine  ounces.    Coining  value. 


101,741,421 
70,610,875 
92,747,118 
07,899,525 
.  88,449,706 
124,671,870 
81, 124,  .555 
65,442,074 
83,539,051 
85,685,996 
84,541,004 
74,120,127 
08,044,475 
96,566,844 
126,388,502 
104,3.54,000 
107,788,256 
117,789,228 
106,962,049 
120,282,047 
106,697,783 
87, 472,. 523 
98,128,832 
123,394,239 
129,775,082 
115,461,020 
128,-566,167 
143,362,048 
107,4.30,666 
140,826,725 
161,150,508 
a  145,332,335 


6,650,360,703 


.1131,544,464 
102,031,232 
119,915,467 
126,577,164 
114,350,332 
161,101,013 
104,888,313 

84,611,074 
108,010,086 
110,785,034 
109,306,705 

95,832,084 
126,764,574 
124,854,101 
163,411,397 
134,922,344 
139,362,505 
152,203,144 
138,204,367 
155,517,347 
137,952,690 
113,095,788 
•126,873,642 
150,540,027 
167,790,006 
149,282,936 
166,226,064 
185,3.58,156 
138,011,891 
193,715,362 
208,367,840 
172,270,370 


3,434,367,441  I  4,424,760,227 


a  Actual  weight  consumed  in  coinage. 
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FOREIGN  COINS  MELTED  BY  CERTAIN  COUNTRIES. 

The  foreign  gold  and  silver  coins  melted  by  the  various  countries  of 
the  world  dunng  the  calendar  3-ears  1902;  1903,  and  1904,  so  far  as 
have  been  reported  to  this  Bureau,  are  exhibited  in  the  following  table: 

Foreign  Gold  and  Silver  Coins  Melted  by  Certain  Countries,  Calendar  Years 

1902,  1903,  AND  1904. 


Country. 

1902. 

1903.              '  1904. 

Gold. 

Sliver. 

Gold. 

Silver. 

Gold.  Silver. 

United  States  

Austria-Hungary  

Great  Britain  ,  

88,960,253 
662, 165 

$42,420 
24,503 
202,960 

$13,421,491 
611,430 

$601,961 
94,345 
1,907,252 

$47,848,822 
3,788,810 

$8,878,608 
17,881 
100,305 

Germany  

12,776,492 

9,415,601 

1,264,814 

India  

4,988 

1,990 

i, 674, 722 
13,942 

517,389 

2,665,375 

Persia  

426,293 
4,671 

Russia  

34 

Siam  

2,551,929 

Turkey  

657,338 

2,894,070 

5,4&5,368 

1,067,281 

Total  

24,744,912 

2,821,812 

26,860,015 

3,039,510 

61,053,189 

10,066,065 

RECOINAGES  OF  THE  WORLD.  . 

The  following  table,  compiled  from  official  sources,  exhibits  approx- 
imately the  recoinages  of  gold  and  silver  in  the  principal  countries  of 
the  wwld  for  the  calendar  years  1902,  1903,  and  1904,  so  far  as  the 
same  has  been  reported  to  this  Bureau : 


Gold  and  Silver  Recoinages  Reported  by  the  Principal  Countries  of  the  World 

DURING  THE  CALENDAR  YeaRS  1902,  1903,  AND  1904. 


Country. 

1902. 

1903. 

1904. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States  

Australia  

$1,137,228 
4,326 
528,822 

$2,961,105 

$2,101,203 
2,274 
584,393 

$2,904,287 

$2,318,298 
4,224 
2,.535,701 

$2,465,353 

Austria-Hungarv  

Belgium  

21,779 

41,723 

19,8:{5 
6IS,7.".8 
1,930,(M)0 
15,421,905 
3,108,905 
ll,t>61,224 
60,629 
1,634,116 
4,479 
1,688,400 
10,023 

France  

Germany  

Great  Britain  

India  (British)  

51,712 
1,529.349 
10,219,6.50 

2,294,594 
10,497,126 
1,992,917 
a5, 841, 519 
1,000,161 
18,092 
8,658 
220,100 
42,076 
15,649 
ia5,087 
3,833,902 

49,200 
1,388,016 
10,219,650 

305,673 
14,313,096 
1,347.193 
17,836,827 
20,698 
2,  .588 

2,363,617 
1.973,708 
10,219,650 

Italy  

.Japan  

Mexico  

123,963 

48,697 

8,614,298 

Netherlands  

763,800 
13,829 
2,040 

155,251 
69,778 

Norway  



Persia  

Peru  

36,097 
14,027,198 
2,2<Hi,700 

Russia  

25,730,912 

930,0.50 

14 

Siam  

2,-551,929 
501,606 
35,. 586 

2,046,092 
66,. 365 

1,489,972 
13,201 
.38,600 
79,  K?5 

686,300 

8,793 

1,257,. 573 

Total  

.39,325,962 

62,a58,186 

15,332,276 

41,146,813 

28.029,510 

56,604,530 

The  following  table  shows  the  amount  of  United  States  gold  coin 
imported  by  various  countries  and  the  value  of  the  United  States  gold 
coin  melted  at  their  mints :  •  / 
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Country. 

Import  of 
United  States 
gold  com. 

Total  import 
of  gold  from 
United  States. 

United  States 
gold  coin 
melted. 

 • 

$29,28.5 

?390,96,') 

r  Cififi 

0,981 

S390,9()5 

.) ,  wou 
I2,()27 
127,001 
2,2.55 
2,141. 

Gormanv  

1,264,814 
9,474,591 

India  

2,255 
2,141 

842, 122 

Total  :  

406,342 

.539,989 

11,610,812 

• 

VALUES  OF  FOREIGN  COINS. 


The  law  requires  (sec.  25,  act  of  August  28,  1894) 


That  the  vahie  of  tlie  foreign  coins  as  expressed  in  the  money  of  account  of  the  United 
States  shall  be  that  of  the  pure  metal  of  such  coin  of  standard  value :  and  the  values  of  the 
standard  coins  in  circulation  of  the  various  nations  of  the  world  shall  he  estimated  quarterly 
by  the  Director  of  the  Mint,  and  be  proclaimed  by  the  Secretary  of  the  Treasury  immediately 
after  the  passage  of  this  act  and  thereafter  quarterly  on  the  1st  day  of  January,  April,  July, 
and  October  in  each  year. 

In  acco  "dance  with  the  foregoing  requirements  the  values  of  foreign 
coins  have  been  estimated  and  proclaimed  as  follows: 

Values  of  Foreign  Coins,  October  1,  1905. 

[The  coins  of  silver-standard  countries  are  valued  by  their  pure  silver  contents,  at  the  average 
market  price  of  silver  for  the  three  months  preceding  the  date  of  this  circular.] 


Country. 


Standard. 


Argentine  Republic  :  Gold 


Austria-Hungary . 
Belgium  


Bolivia. 
Brazil. . 


British  Possessions, N. 
A.  (except  Newfound- 
land) . 
Central  American 
States: 
Costa  Rica  


British  Honduras. 

Guatemala  

Honduras  

Nicaragua  

Salvador  

Chile  


.do., 
.do.. 


Silver. 
Gold.. 


.do... 


Monetary  unit. 


Peso  

•Crown . . . 

Franc  

Boliviano 
Milreis. . . 

Dollar... 

Colon  

Dollar... 

Peso  

 do... 


Value 

in 
terms 

of 
United 
States 
gold 
dollar. 


$0. 965 

.203 

.193 

.441 
.546 

1.000 


.465 
l.OOO 

.441 

.365 


Coins. 


Gold:  Argentine  ($4,824)   and  J 

Argentine.      Silver:   Peso  and 

divisions. 
Gold:  10  and  20  crowns.   Silver:  1 

and  5  crowns. 
Gold:  10  and  20  francs.    Silver:  5 

francs. 

Silver:  Boliviano  and  divisions. 
Gold:  5, 10,  and  20  milreis.  Silver: 
J,  1,  and  2  milreis. 


Gold:  2,5, 10,and20colons(S9.307) 
Silver:  5, 10, 25,  and  50  centimos. 


Silver:  Peso  and  divisions. 

Gold:  Escudo  ($1,825),  doubloon 
($3.6.50),  and  condor  ($7,300). 
Silver:  peso  and  divisions. 
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Values  of  Foueign  Coins,  October  1,  1905 — Continued. 


Couutry. 


China. 


Columbia. 

Denmark. 
Ecuador. . 


Egypt. 


Finland . 
France . . 


German  Empire. 
Great  Britain . . . 


Greece . 
Haiti. . 
India . . 
Italy.. 
Japan . 


Liberia . 
Mexico. 


Netherlands. 


Newfoundland . . . 

Norway  

Panama  


J'ersia . 
Peni . . 


Philippine  Islands  

I^ortugal  

Russia  


Spain. 


Sweden  

Switzerland. 


Standard. 


Silver  


Gold. 


.do... 
.do... 

.do.... 


-do. 

.do. 

.do. 
.do. 

.do. 

.do. 

.do. 

.do. 

.do. 


Monetary  unit. 


Tael.. 


Dollar. 


Dollar. 


Amoy  

Canton  

Chef  00  

Chin  Kiang . 

Fuchau  

H  a  i  k  w  a  n 

(customs) 

Hankow  

Kiaochow . . 

Nankin  

Niuchwang . 

Ningpo  

Pekmg  

Shangnai . . . 
Swatow . . . . 

Takau  

^Tientsin  

Hongkong. . 

British  

Mexican 

chopped. 


Crown . 
Sucre . . 


Pound  (100  piasters) . . 

Mark  

Franc  


Mark  

Pound  sterling. 


-do. 
.do. 

.do. 


..do. 
..do. 
.do. 


Drachma  

Gourde  

Pound  sterling  " . 

I..ira  

Yen  


Dollar. 
Peso  '> . 

Florin. 


Dollar. 
Crown . 
Balboa. 


Silver. 

Gold  . 

....do. 
....do. 
....do. 


.do.. 

.do., 
-do. 


Turkey  '  do. 

Uruguay  do. 


Kran. 
Sol... 


Peso . . . 
Milreis. 
Ruble. 


Peseta . 

Crown . 
Franc . 


Venez.uela. 


.do. 


Piaster. 

Peso  

Bolivar. 


Value 

in 
terms 

of 
United 
States 
gold 
dollar. 


$0,724 
.722 

'  .()92 
.707 
.669 
.736 

.677 
.714 
.716 
.679 
.696 
.706 
.661 
.669 
.728 
.701 
.476 
.476 
.480 

1.000 

.268 
.487 

4.943 


.193 

.193 

.238 
4.866* 

.193 

.965 

4. 866 J 

.  lO.S 

.  4!  (A 

1.000 
.498 

.402 

1.014 
.268 
1.000 

.OSi 

.487 

.  ."tOO 
1.080 
.51.') 

.  193 

.268 
.  193 

.044 

1 . 034 

.  193 


Coins. 


Gold:  Condor  ($9,647)  and  double 

condor.    Silver:  Peso. 
Gold:  10  and  20  crowns. 
Gold:  10  sucrcs  ($4..S()().-)).  Silver: 

Sucre  and  divisions. 
Gold:  Pound  (100  piasters),  5,  10, 

20,  and  .'■>0  piasters.    Silver:  1,2, 

.'),  10,  and  20  i)iastors. 
Gold:  20  marks  ($3.S.")9),  10  marks 

($1.93). 

Gold:  5,  10,  20,  50,  and  100  francs. 
Silver:  5  francs. 

Gold:  5, 10.  and  20 marks. 

Gold:  Sovereign  (pound  sterling) 
and  i  sovereign. 

Gold:  5,  10,  20,  .10.  and  100  drach- 
mas.  Silver:  .'>  draflnnas. 

Gold:  1,2,."),  and  10  gourdes.  Sil- 
ver: gourde  and  divisions. 

Gold:  Sovereign  (pound  sterling). 
Silver:  rupee  and  divisions. 

Gold:  5,  10,  20,  .50,  and  100  lire. 
Silver:  5  lire. 

Gold:  5, 10. and  20 yen.  Silver:  10, 
20,  and  .'>()  sen. 

Gold:  5  and  10  pesos  Silver:  dol- 
lar c  (or  peso)  and  divisions. 

Gold:  10  florins.  Silver:  -i,  1,  and 
2.1  florins. 

Gold:  2  dollars  ($2,027). 

Gold:  10  and20crownip. 

Gold:  1,  2-1,  ."),  10,  and  20  balboas. 
Silver:  Peso  and  divisions. 

Gold:  i,  1,  and  2  tomans  ($3,409). 
Silver:  J.  \.  1.2,  and  5  krans. 

Gold:  Lil)ra'(S4.S6f).")).  Silver:  sol 
and  divisions 

Silver:  Peso  10, 20, and-^Ocentavos. 

Gold:  1 , 2, .'),  and  10  milreis. 

Gold:  5,  7J,  10,  and  15  rubles. 
Silver:  5, 10, 15, 20. 1%,  m,  and  100 
eojieeks. 

(lola:  25  pesetas.     Silver:  5 

lie  seta  s. 
Gold:  10  and  20  crowns. 
Gold:  5,  10.  20,  .50,  and  100  francs. 

Silver:  5  francs. 
Gold:  25  ,   50,  100,  2,50,  and  500 

piasters. 

Gold:  Peso.  Silver:  Peso  and  di- 
visions. 

Gold:  5, 10, 20,  .50,  and  100 bolivars. 
Silver:  5  bolivars. 


1  The  sovereign  is  the  standard  coin  of  India,  but  the  nipee  ($0.3244J)  is  the  money  of  account,  curren- 
at  15  to  the  sovereign.        i'  Seventy-live  ocntigrams  fine  gold.  c  Value  in  Mexico,  $0,498. 
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Changes  in  the  Values  of  Foreign  Coins  during  1905. 


Country. 


Bolivia  

Central  American  States 
China  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Mexico  

Panama  

Persia  


Monetary  unit. 


Silver  boliviano  

Silver  peso  

Silver  tael,  Amoy  

Silver  tael,  Canton  

Silver  tael,  Chef oo  

Silver  tael,  Chin  Kiang  

Silver  tael,  Fuehau  

Silver  tael,  haikwan  (customs) . . 

Silver  tael,  Hank  au  

Silver  tael,  Kiaochow  

Silver  tael.  Nankin  

Silver  tael,  Niuchwang  

Silver  tael,  Ningpo  

Silver  tael,  Peking  

Silver  tael,  Shanghai  

Silver  tael,  Swatow  

Silver  tael,  Takau  

Silver  tael,  Tientsin  

Silver  dollar  (Hongkong)  

Silver  dollar  (British)  

Silver  dollar  (Mexican,  chopped). 

Gold  peso  

Gold  balboa  

Silver  kran  


Jan.  1. 


$0,431 
.431 
.707 
.  705 
.676 
.690 
.654 
.719 
.661 


.699 
.663 
.679 
.689 
.645 
.653 
.711 
.685 


.468 
'."079 


Value,  1905. 


Apr.  1. 


$0,439 
.439 
.719 
.717 
.688 
.703 
.665 
.732 
.673 


.712 
.674 
.691 
.701 
.657 
.664 
.724 
.697 


.477 
1.000 
.081 


July  1. 


$0,422 
.422 
.691 
.689 
.661 
.675 
.639 
.703 
.647 
.682 
.684 
.648 
.664 
.674 
.631 
.638 
.  695 
.670 
.455 
.455 
.458 
.498 


Oct.  1. 


$0. 441 
.441 
.724 
.722 
.692 
.707 
.669 
.736 
.677 
.714 
.716 
.679 
.696 
.706 
.661 
.669 
.728 
.701 
.476 
.476 
.480 


.078 


.081 


LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 

During  the  calendar  year  1904  there  were  tested  by  the  assayer 
of  this  Bureau  354  gold  and  820  silver  coins,  all  of  which  were  found 
within  the  legal  requirements  as  to  weight  and  fineness. 

In  the  gold  coins  the  greatest  deviation  above  standard  (the  legal 
limit  being  0.001  above  or  below)  was  0.0002,  while  the  greatest 
deviation  below  was  0.0004, 

The  greatest  deviation  of  silver  coin  above  standard  (the  limit 
being  0.003  above  or  below)  was  0.0013,  while  the  greatest  deviation 
below  was  0.0016. 

The  following  table  shows  the  number  of  pieces  assayed  at  the 
Bureau  and  the  average  fineness;  also  the  total  number  assayed 
from  each  mint,  with  the  average  fineness,  for  the  year : 


Number  and  Average  Fineness  of  Gold  and  Silver  Coins  of  the  United  States 
Tested  at  the  Bureau  of  the  Mint  during  the  Calendar  Year  1904. 


Month. 

Philadelphia. 

San  Francisco. 

New  Orleans. 

Number  of 
pieces. 

Average  fine- 
ness. 

Number  of 
pieces. 

Average  fine- 
ness. 

Number  of 
pieces. 

Average  fine- 
ness. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

1904. 
January  

'  40 

28 
34 
4 

900.04 
899. 78 
899.  70 
899.60 

12 
26 
28 

20 
6 

899. 87 
899. 86 
899.78 

899. 75 
899. 87 

24 
26 
28 
14 
14 
34 
26 
30 

899.85 
899.63 
899.74 
899.57 
899.01 
899.61 
899.74 
900.04 

February . . . 
March  

30 
28 
24 
26 
54 

899. 98 
899. 97 
899.89 
899. 94 
899. 96 

April  

48 
16 
16 
24 
28 
8 
18 
54 
38 

899. 67 
898. 94 
899. 15 
899. 89 
899. 78 
899.68 
900.32 
900. 12 
899.65 

May  

16 

899. 72 

June  

8 

899. 70 

July  

August  

4 
2 
34 
2 
2 

.50 
62 
34 
32 
30 

899. 98 
900.00 
899. 99 
900.00 
900.00 

899. 55 
898. 97 
899. 62 
899.74 
899. 47 

September. . 
October 
November  . . 
December. .. 

Total . 
Average  

24 
18 

899.93 
899.  71 

14 
10 

900.07 
899.96 

10 
16 

899.52 
899.50 

206 

322 

124 

276 

24 

222 

899. 96 

899.60 

899. 82 

899.71 

900.02 

899.69 

12600—05  4 
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PROCEEDINGS  OF  THE  ASSAY  COMMISSION,  1905. 

The  following-named  gentlemen  were  designated  by  the  President 
as  commissioners  to  test  and  examine  the  weight  and  fineness  of  the 
coins  reserved  at  the  several  mints  during  the  calendar  year  1904, 
pursuant  to  the  provisions  of  section  3547  of  the  Revised  Statutes: 

Hon.  J.  H.  Southard,  House  of  Representatives;  Hon.  Ellis  H. 
Roberts,  Treasurer  of  the  United  States;  Mr.  Milo  M.  Potter,  Los 
Angeles,  Cal.;  Mr.  O.  W.  Thompson,  Vermilion,  S.  Dak.;  Mr.  S.  J. 
Bennett,  Fort  Dodge,  Iowa;  Mr.  Benjamin  S.  Hanchett,  Grand 
Rapids,  Mich.;  Hon.  Warren  Truitt,  Moscow,  Idaho;  Mr.  Charles 
S.  Winslow,  CMcago,  111.;  Mr.  W.  A.  Blair,  Winston-Salem,  N.  C; 
Mr.  E.  R.  Sharp,  Columbus,  Oliio;  Mr.  L.  A.  Fischer,  Bureau  of 
Standards;  Dr.  John  A.  Matthews,  Syracuse,  N.  Y. ;  Dr.  Francis  H. 
Smith,  University  of  Virginia;  Dr.  Leonard  P.  Kinnicutt,  Worcester 
Polytechnic  Institute;  Dr.  Edgar  F.  Smith,  University  of  Pennsyl- 
vania; Mr.  John  Birkinbine,  Philadelphia,  Pa.;  Mr.  Edward  F. 
Stotesbury,  Philadelphia,  Pa.;  Mr.  W.  H.  Anderson,  Grand  Rapids, 
Mich.  (Dr.  H.  G.  Torrey;  Mr.  William  Barret  Ridgely,  Comptroller 
of  the  Currency;  Hon.  J.  B.  McPherson,  judge,  eastern  district  of 
Pennsylvania,  ex  officio  members.) 

The  commission  met  at  the  mint  at  Philadelphia  Wednesday,  the 
8th  day  of  February,  and  a  quorum  being  present  organized  by  the 
election  of  Hon.  Ellis  H.  Roberts  as  chah*man.  Miss  M.  V.  Kelly 
acting  as  secretary. 

The  following-named  commissioners  answered  to  the  roll  call: 
Messrs.  Ellis  H.  Roberts,  Thompson,  Bennett,  Truitt,  Winslow,  Sharp, 
Fischer,  Matthews,  Kinnicutt,  Blair,  Hanchett,  Anderson,  and 
Torrey. 

The  following  committees  were  appomted  by  the  chairman  with 
the  approval  of  the  committee: 

Committee  on  counting:  Mr.  Winslow,  chairman;  Messrs.  Bennett, 
Sharp,  Hanchett,  Anderson,  and  Thompson. 

Committee  on  weighing:  Doctor  Kinnicutt,  chairman;  Messrs. 
Torrey,  P^ischer,  and  Truitt. 

Committee  on  assaying:  Dr.  Edgar  F.  Smith,  chairman;  Messrs. 
Stotesbury,  Matthews,  and  Blair. 

report  of  the  committee  on  counting. 

February  9,  1905. 

To  the  Board  of  Assay  Commissioners: 

The  committee  respectfully  report  that  the  packages  containing  the  pieces  reserved  by 
the  several  mints  for  the  trial  of  coins  in  accordance  with  section  3539  of  the  Revised 
Statutes  wore  delivered  to  us  l)y  the  superintendent  of  the  mint  at  Philadelphia.  That 
the  packages  dehvered  were  conipared  with  the  transcripts  kept  by  the  Director  of  the 
Mint  and  found  to  be  correct.  The  verification  of  the  packages  containing  the  reser^'ed 
coins  being  completed,  they  were  delivered  to  the  committee  on  weighing  and  assaying. 
In  the  report  of  those  committees  will  be  found  an  account  of  the  disposition  of  these 
coins. 

The  quantities  of  coin  reserved  at  the  mints  for  the  purposes  of  the  committee  were  as 
follows : 

Gold  coins  from  the  mint  at  Philadelphia,  7,066  in  number,  of  the  value  of  $130,258.50. 
Silver  coins  from  the  mint  at  Philadelphia,  15,005  in  number,  of  the  value  of  ."$4,079.10. 
Gold  coins  from  the  mint  at  San  Francisco,  5,232  in  number,  of  the  value  of  $103,185. 
Silver  coins  from  the  mint  at  San  Francisco,  1,829  in  number,  of  the  value  of  $1,330.50. 
Gold  coins  from  the  mint  at  New  Orleans  110  in  number,  of  the  value  of  $1,110. 
Silver  coins  from  the  mint  at  New  Orleans,  3,647  in  number,  of  the  value  of  $2,446.50. 
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The  coins  reserved  on  account  of  the  coinage  executed  for  the  Philippine  Islands  were  as 
follows: 

Mint  at  Philadelphia: 

Pesos   10 

50  centavos   10 

■  20  centavos   10 

10  centavos   10 

Total   40 


Mint  at  San  Francisco: 


Pesos   3,  3(X) 

50  centavos   1,080 

20  centavos   1,030 

10  centavos   2,  520 


Total   7,930 


report  op  the  committee  on  assaying. 

February  9,  1905. 

To  the  Board  of  Assay  Commissioners: 

Gentlemen:  In  compliance  with  section  3547  of  the  Revised  Statutes,  we  have  taken 
samples  of  the  coins  reserved  from  the  United  States  mints  at  Philadelphia,  San  Francisco, 
and  New  Orleans  for  assay.  These  samples  represent  the  various  deliveries  made  by  the 
coiners  to  the  superintendents  of  the  several  mints  during  the  calendar  year  1904. 

The  result  of  the  assays  made  of  the  individual  coins  and  of  the  same  in  mass  are  given 
in  the  following  schedules.  From  these  it  will  be  seen  that  the  greatest  excess  in  the  assay 
value  of  the  gold  coinage  above  standard  at  the  difi'erent  mints  (the  limit  of  tolerance 
being  one  thousandth)  is  at — 

Philadelphia   900.6 

San  Francisco   900.  3 

New  Orleans   900.5 

The  greatest  deficiency  below  standard  (the  limit  of  tolerance  being  one  thousandth) 
is  at — 

Philadelphia   899.8 

San  Francisco   899.  4 

New  Orleans   899.  5 

Lewis  and  Clark  Exposition  dollar   899.  8 

The  greatest  excess  in  silver  coins  (the  limit  of  tolerance  being  three  thousandths)  is  at — 

Philadelphia   900.4 

San  Francisco   901.  3 

New  Orleans   900.  7 

Philippine  coinage: 

Philadelphia   900.2 

San  Francisco   901.  3 

The  greatest  deficiency  in  the  silver  coins  (the  limit  of  tolerance  being  three  thousandths) 
is  at — 

Philadelphia   898.2 

San  Francisco   898.  6 

New  Orleans  '897.  7 

Philippine  coinage: 

Philadelphia   899.  1 

San  Francisco   897.  7 

The  committee  also  tested  the  quartation  silver  and  found  it  free  from  gold,  and  the 
lead  used  in  the  assay  of  gold  bullion  and  found  it  free  from  gold  and  silver.  The  acid 
used  in  the  humid  assay  of  silver  was  found  to  be  free  from  silver  and  also  from  chlorine. 

The  balances  used  were  tested  and  found  to  be  correct. 

The  committee  therefore  deem  the  assays  to  be  entirely  trustworthy. 
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report  of  the  committee  on  weighing. 

February  9,  1905. 

To  the  Board  of  Assay  Commissioners: 

Gentlemen  :  The  committee  on  weighing  respectfully  report  that  they  have  examined 
sample  coins  selected  at  random  from  those  reserved  by  the  several  mints,  and  the  number 
of  coins  weighed  in  mass  were  as  follows: 

Mint  at  Philadelphia. — 144  gold  coins,  494  silver  coins. 

Mint  at  San  Francisco.— 8  gold  coins,  83  silver  coins. 

Mint  at  New  Orleans. — No  mass  melt. 

The  weighing  of  the  single  pieces  was  made  with  a  balance  by  Troemner,  of  Philadelphia, 
and  the  weights  employed  were  furnished  under  seal  by  the  Director  of  the  National  Bureau 
of  Standards,  and  were  certified  by  him  as  being  of  the  true  standard  of  weight  as  fixed  by 
law.  The  mass  weighings  were  made  upon  the  large  Saxton  balance  of  the  mint.  Both 
balances  were  carefully  tested.  The  committee  examined  the  weights  ordinarily  employed 
in  the  mint  and  found  them  to  be  in  accordance  with  the  usual  interpretation  of  the  standard 
prescribed  by  law. 

The  details  of  the  weighings  as  shown  in  the  tables  indicate  that  the  deviations  from 
the  statutory  standard  weights  of  the  coins  examined  were  all  within  the  legal  tolerance. 
Consequently  the  committee  on  weighing  pronounces  the  examination  of  the  weights  of 
the  coinage  of  the  several  mints  during  the  year  1904  to  be  satisfactory. 

On  motion  of  Mr.  Blair,  seconded  by  Mr.  Anderson,  and  unanimously  carried,  the  fol- 
lowing resolutions  were  adopted: 

"Resoh-ed,  That  the  Assay  Commission  appointed  to  examine  and  test  the  reserved  coins 
of  the  several  mints  of  the  United  States  for  the  year  1904  begs  leave  to  submit  the  following 
report: 

"1.  The  Commission  has  thoroughly  and  carefully,  according  to  law,  examined  and 
tested,  in  the  presence  of  the  Director  of  the  Mint,  the  fineness  and  weight  of  the  coins 
reserved  by  the  several  mints  for  this  purpose. 

"2.  The  Commission,  by  examination  and  test,  has  found  that  the  coins  do  not  differ 
from  the  standard  fineness  and  weights  by  a  greater  quantity  than  is  allowed  by  law, 
and  that  therefore  the  tests  are  entirely  satisfactory  in  every  particular,  and  are  so  reported." 

On  motion  of  Mr.  Thompson,  the  Commission  adjourned  sine  die. 

MINT  OF  THE  UNITED  STATES  AT  PHILADELPHIA. 

John  H.  Landis,  Superintendent. 

The  following  table  shows,  by  weight  and  value,  the  gold  and  silver 
deposited  at  the  mint  at  Philadelphia  for  domestic  coinage  during 
the  fiscal  year  ended  June  30,  1905: 


Metal. 

Deposits. 

Redeposits. 

Standard  ounces. 

Coinage  value. 

Gold  

2,735 
384 

2,119 

35 

1,288,630.970 
1,656,933.39 

123,974,529.71 
2,061,503.46 

Silver  

Total  

3,119 

2, 154 

26,036,033.17 

There  were  also  deposited  during  the  year  2,501,270  standard 
ounces  of  silver  bullion,  of  a  subsidiary  coinage  value  of  $3,112,000.09, 
for  coinage  for  foreign  governments. 

There  were  transferred  to  the  mint  at  San  Francisco  2,286,000 
standUrd  ounces  of  silver  bullion,  purchased  under  section  3526, 
Revised  Statutes,  and  meltings  of  uncurrent  subsidiary  silver  coin 
for  recoinage,  and  to  the  mint  at  New  Orleans  97,083.18  standard 
ounces  of  silver  bullion,  meltings  of  uncurrent  subsidiary  silver  coin 
for  recoinage,  in  exchange  for  like  amounts  of  silver  bullion  pur- 
chased under  the  act  of  Jul}^  14,  1890. 

There  were  transferred  from  the  Treasury  for  recoinage  during  the 
year  408,777  pieces  of  worn  and  uncurrent  domestic  gold  coin,  having 
a  face  value  of  $2,780,608,  containing  148,378.400  standard  ounces, 
of  the  value  of  $2,760,528.38,  and  showing  a  loss  of  $20,079.62; 
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also  6,980,222  pieces  of  unciirrent  domestic  subsidiary  silver  coin, 
of  the  face  value  of  $1,339,444.31,  containing  1,009,674.24  standard 
ounces,  having  a  coinage  value  in  subsidiary  coin  of  $1,256,204.34, 
showing  a  loss  of  $83,239.97. 

There  were  also  received  over  the  counter  11,921  pieces  of  uncur- 
rent  domestic  gold  coin,  of  the  face  value  of  $80,895.50,  containing 
4,316.056  standard  ounces,  of  the  value  of  $80,298.73,  and  showing 
a  loss  of  $596.77;  also  9,032  pieces  of  domestic  silver  coin,  of  the 
face  value  of  $3,750.07,  containing  3,039.05  standard  ounces,  having 
a  coinage  value  in  subsidiary  coin  of  $3,779.72. 

Denominations  and  Amounts  of  Uncurrent  Domestic  Gold  and  Silver  Coins  Trans- 
ferred FROM  THE  Treasury  and  Received  over  the  Counter. 

GOLD  COINS. 


Denomination. 


Double  eagles  

Eagles  

Half  eagles  

3-dollar  pieces  

Quarter  eagles  

l-doUar  pieces  

Lewis  and  Clark  Exposition  dollars. 

Total  


Transferred 
from  the 
Treasury 
(nominal 
value) . 


$578,880.00 
656,820.00 
1,519,235.00 
45.00 
25,565.00 
63.00 


2,780,608.00 


Received 
over  the 
counter 
(nominal 
value) . 


$19,640.00 
23,780.00 
32,870.00 
33.00 
4,327.50 
242.00 
3.00 


80,895.50 


SILVER  COINS. 


Trade  dollars . . . 

Dollars  

Half  dollars  

Quarter  dollars . 
20-cent  pieces . . . 

Dimes  

Half  dimes  

3-cent  pieces  


$497, 368. 00 
407,928.00 
218. 20 
432,800.00 
974. 05 
156. 06 


Total   1,339,444.31 


$214.00 
1,939.00 
800.00 
483.75 

" '295.26 
15.90 
2.22 


3, 750. 07 


There  were  deposited  unrefined  foreign  gold  bullion,  containing 
8,265.662  standard  ounces,  of  the  value  of  $153,779.76,  and  unrefined 
silver  bullion,  containing  9,392.64  standard  ounces,  of  the  subsidiary 
coinage  value  of  $11,686.02,  from  various  countries,  as  shown  by  the 
following  table: 

Deposits  of  Unrefined  Foreign  Gold  and  Silver  Bullion,  Fiscal  Year  1905. 


Gold. 

Silver. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Subsidiary- 
coinage 
value. 

278. 658 
251.. 546 
1,086.610 
1,029.483 
5,242.395 
10. 341 
59, 154 
304. 070 
3.  405 

$5,184.33 
4, 679. 93 
20,216.00 
19, 153. 17 
97,532.93 
192. 39 
1, 100. 54 
5,657. 12 
63.35 

28.51 
70.69 
203. 32 
80.95 
8,949.90 
3.53 
8.77 
46.41 
.56 

$35.47 
87.95 
252.96 
100.72 
11,135.18 
4.39 
10.91 
57.74 
.70 

8,265.662 

153, 779. 76 

9,392.64 

11,686.02 

Country. 


Canada 

British  Columbia  

Northwest  Territory 
Ontario  and  Quebec. 

Nova  Scotia  

Mexico  

Honduras  

Nicarag[ua  

Colombia  

Korea  

Total  


There  were  no  deposits  of  refined  foreign  bullion. 
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Foreign  gold  and  silver  coins  of  various  countries  were  received 
containing  m  gold  236.241  standard  ounces,  of  the  value  of  $4,395.18, 
and  in  silver  361.95  standard  ounces,  of  the  subsidiary  coinage  value 
of  $450.33,  as  shown  by  the  following  table: 


Country. 

Gold. 

Silver. 

Standard  ounces. 

Standard  ounces. 

57.43 

2.420 
209.665 

116.53 
187.99 

24. ise 

Total  

236.241 

361.95 

Deposits  of  unrefined  gold  and  silver,  the  product  of  the  various 
States  and  Territories  of  the  United  States,  aggregated  6,462.085 
standard  ounces  of  gold,  of  the  value  of  $120,224.84,  and  8,156.33 
standard  ounces  of  silver,  of  the  coinage  value  of  $10,147.84,  in 
subsidiary  silver  coin,  as  shown  by  the  following  table: 
Gold  and  Silver  of  Domestic  Production  Deposited  during  the  Fiscal  Year  1905. 


Locality. 


Alabama  

Alaska  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Maryland  

Michigan  

Montana  

Nevada  

New  Mexico  

North  Carolina. 

Oregon  

South  Carolina. 

Utah  

Virginia  

Washington  

\V  yoming  

Other  States  . . 


Total . 


Gold. 


Standard 
ounces. 


1 


28. 
556. 
252. 
474. 
128. 
494. 
,528. 
697. 


546 
604 
859 
229 
404 
311 
566 
326 


188. 
16. 

140. 
.308. 
623. 

8. 
251. 
34. 
469. 

5. 
251. 


.335 
771 
049 
360 
808 
0.38 
844 
985 
812 
106 
132 


Value. 


$531.09 

10,355.  42 
4, 704. 35 
8,822.87 
2,388.91 
9,196.48 
28, 4:58. 44 
12,973.51 


6,462.085 


3, 503. 91 
367. 83 

2,605.56 

5, 736. 93 
11,605.  73 
149.  .55 

4,685.  47 
650.88 

8, 740. 69 
9.5.00 

4,672.22 


120,224. 84 


Silver. 


Standard 
ounces. 


8.22 
49.95 
228.42 
91.  73 
37. 11 
75.46 
224.99 
34.  .59 
6,840.46 
168.48 
4.00 
31.59 
47.44 
47.89 
5.17 
68.16 
3.82 
175. 59 
.35 
12.91 


Subsidiary 
coinage 
value. 


$10. 23 

62. 15 
284.19 
114. 13 
46.17 
P3. 89 
279. 93 
43.04 
8,510.68 
209.62 
4.98 
39.30 
59. 02 
59.  ,58 
6.  43 
84.80 
4.75 
218.46 
.43 
16.06 


8, 156. 33 


10,147.84 


The  redeposits  during  the  fiscal  3^ear  aggregated  1,008,944.010 
standard  ounces  of  gold,  of  the  value  of  $18,771,051.37,  and  354,- 
100.11  standard  ounces  of  silver,  of  the  coinage  value  of  $440,560.03 
in  subsidiary  silver  coin,  as  shown  by  the  following  tables: 

Redeposits  of  Gold  Bullion. 


Institution  at  which  manufactured. 

Unparted  bars. 

Fine  bars. 

Standard  ozs. 

Standard  ozs. 

29.166 
7. 633 

7, 499. 212 
23. 103 
437,224. 115 
.54,901.510 
131,893.083 
13, 723.  638 
7,243.231 
55, 787.  604 
278, 225.  665 

2,223.954 

15, 026.  .391 

5, 1.35. 705 

986,521.161 

22, 422. 849 
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Redeposits  of  Silver  Bullion. 
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Unparted  bars. 

Mint  bars. 



New  1  ork  

Standard  ozs. 
8,791.05 
13.47 
55,992.  41 
20,849.50 
27,874.94 
1,608.92 
758.  40 
31,918.05 
50,036.80 

standard  ozs. 
648.31 

Standard  ozs. 
155,608.26 

New  York  (over  counter)  

Denver  

Boise  

Helena  

Charlotte  

Dead  wood  

Seattle  

Total  

197,843.54 

648.31 

155,608.26 

Fine  gold  bars  for  use  in  the  industrial  arts,  of  the  value  of 
$5,501,360.48,  weighing  295,698.124  fine  ounces,  were  exchanged 
for  gold  coin  during  the  fiscal  year. 


MINOR  COINS. 


Minor  coins  of  the  face  value  of  $201,625  were  received  on  transfer 
orders  and  melted  for  recoinage  during  the  fiscal  year. 

Bronze  and  nickel  blanks  for  minor  coinage  were  purchased  as 
follows : 


Character. 

Pounds  avoir- 
dupois. 

Cost. 

Bronze  1-cent  blanks  

360,000 
210,000 

$86, 400. 00 
81,900.00 

Nickel  5-cent  blanks  

Total  

570,000 

168,300.00 

The  amount  of  metal  purchased  for  the  manufacture  of  minor 
coinage  other  than  blanks  was  253,851.6394  pounds  avoirdupois,  at 
a  cost  of  $38,672.44. 

The  amount  of  uncurrent  copper,  nickel,  and  bronze  coins  trans- 
ferred from  the  Treasury  during  the  year  for  conversion  into  current 
coins,  cost,  and  seigniorage  are  shown  by  the  following  table: 

Minor  Coins  for  Recoinage,  Fiscal  Year  1905. 

Uncurrent  coin  transferred  from  United  States  Treasury: 

Old  copper  cents   $154. 62 

Nickel  1-cent  coins   825^  86 

Bronze  1-cent  coins   28, 78l'  27 

Bronze  2-cent  coins   '  220!  00 

Nickel  3-cent  coins   621 !  00 

Nickel  5-cent  coins   171, 022. 25 

Total   201,625.00 

Cost  of  nickel  added  to  nickel  1-cent  metal  to  convert  into  nickel  5-cent  alloy  for  recoinage 

into  nickel  5-cent  coin  /   32.  28 

Cost  of  tin  and  zinc  added  to  old  copper-cent  metal  to  convert  into  bronze  1-cent  alloy  for 

recoinage  into  bronze  1-cent  coin   4,20 

Cost  of  metal  of  same  alloy  added  to  nickel  3-cent  metal  for  recoinage  into  nickel  5-cent  coin  lo'  66 

Seigniorage  (gain  by  recoinage)  "  3, 835!  67 

Total..   205,507.81 

Comage  executed,  nommal  value: 

Bronze  1-cent  coin   $28, 172. 13 

Nickel  5-cent  coin  . .  lee^  048. 30 

  194  220  43 

Wastage  (loss  by  recoinage)   \\'^ 287. 38 


Total 


205,507.81 
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The  total  minor  coinage  for  the  year  in  nickel  5-cent  coins  was 
$1,290,874.05  and  in  1-cent  bronze  coins  $774,193.68.  Of  these 
amounts  $166,048.30  in  nickel  coins  and  $28,172.13  in  bronze  coins 
were  recoinage  of  United  States  coins. 

The  seigniorage  or  gain  on  recoinage  of  minor  coin  was  $3,835.67 
as  against  a  loss  of  $11,287.38,  showing  a  net  loss  of  $7,451.71. 

The  seigniorage  on  the  coinage  of  nickel  and  bronze  coins  coined 
from  purchased  metal  was  $1,665,151.12,  less  a  net  loss  of  $7,451.71 
on  the  recoinage  of  minor  coin,  and  a  wastage  of  tlie  operative 
officers  in  the  minor  coinage  operations  of  $342.94  gives  a  total 
seigniorage  on  minor  coin  of  $1,657,356.47. 

The  total  amount  of  the  several  types  of  minor  coin  manufactured 
from  1793,  when  the  first  coinage  of  copper  cents  was  made,  until 
June  30,  1905,  aggregated  $44,243,719.97.  From  the  records  of  this 
mint,  to  which  this  coinage  has  been  assigned  by  law,  it  appears 
that  there  have  been  melted  for  recoinage  $4,230,758.15,  leaving 
outstanding  June  30,  1905,  $40,012,961.82. 

The  several  types  and  denominations  of  mmor  coins  issued,  manu- 
factured by  the  mint  at  Philadelphia  since  its  establishment,  the 
amount  remelted,  and  the  amount  outstanding  June  30,  1905,  are 
set  forth  in  the  following  table : 

MiNon  Coins  Issued,  Remelted,  and  Outstanding. 


Denomination. 


Copper  cents  

Copper  half  cents. . . 
Copper  nickel  cents. 

Bronze  cents  

Bronze  2-cent  pieces 
Nickel  3-cent  pieces. 
Nickel  5-cent  pieces . 

Total  


Coined. 


$1,562, 

39, 
2,007, 
13,917, 
912, 
9a5, 
24,898, 


887. 44 
926. 1 1 
720. 00 
■.m.  45 
020.00 
768. 52 
009.45 


44,243,719.97 


Remelted. 


J379,926.44 


800,148.97 
237,800.81 
338,6.55.22 
280,418.86 
2, 193, 807.  &5 


4,230,758. 15 


Outstanding 
June  30,  19a5. 


$1,182,961.00 
39,926.11 
1,207,571.03 
13,679,587.64 
573,364.78 
625,349.66 
22,704,201.60 


40,012,961.82 


Minor  coins  to  the  amount  of  $1,676,726.20  have  been  distributed 
throughout  the  States  and  Territories  of  the  United  States  during 
the  fiscal  year  1905 — $1,101,795.20  in  nickel  5-cent  pieces  and 
$574,931  in  bronze  1-cent  pieces. 

The  expenditure  for  the  distribution  of  minor  coin  for  the  same 
period  was  $25,936.32. 

I  might  add  that  the  Government  supply  of  silver  bullion  became 
exhausted  during  the  year,  which  caused  a  slackening  up  in  our 
work.  We  took  advantage  of  this  state  of  things  to  experiment  on 
the  manufacturing  of  blanks  for  minor  coin.  These  experiments 
were  so  satisfactory  that  the  resumption  oT  manufacturing  these 
blanks  was  entered  upon.  This  work  was  done  in  the  mint  years 
ago,  although  with  somewhat  unsatisfactory  results.  The  old 
plant  on  Chestnut  street  was  not  properly  equipped  and  the  build- 
mg  was  so  overcrowded  that  contracts  were  entered  into  with  private 
parties  for  the  furnishing  of  this  material. 

New  and  improved  macliinery  has  been  installed,  and  so  satis- 
factory have  been  the  results  of  its  operations  as  to  persuade  us  that 
as  soon  as  our  employees  who  have  been  assigned  to  this  work  have 
the  benefit  of  a  reasonable  amount  of  experience,  we  can  manufac- 
ture the  minor  coin  blanks  at  less  cost  to  the  Government  than  the 
price  heretofore  paid  to  private  manufacturers. 
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ALL  SEIGNIORAGE. 


The  seigniorage  on  the  coinage  of  purchased  metal  for  the  fiscal 
year  was  $3,855,345.90,  as  shown  by  tne  following  table: 


Item 

Coined. 

Seigniorage. 

8310. 00 
6,602,821.70 
2,065,067.73 

$93.07 
2, 186, 266. 04 
1,668,986.79 

8,668, 199.43 

3,855,345.90 

COINAGE  FOR  FOREIGN  GOVERNMENTS. 

The  coinage  for  foreign  governments  executed  during  the  year  was 
6,435,000  pieces  of  silver  for  the  Panama  Government  and  450,000 
pieces  of  sdver  for  the  Government  of  Costa  Rica. 

For  the  minor  coins  of  the  Philippine  Islands  there  were  received 
and  delivered  to  the  coiner  102,683.5659  pounds  avoirdupois  of 
1-centavo  bronze  blanks  prepared  and  ready  to  receive  the  imprint 
of  the  dies.  There  were  also  manufactured  at  this  institution 
21,873.0857  pounds  avoirdupois  of  the  same  blanks. 

The  coinage  executed  for  the  Philippine  Islands  was  11,986,526 
pieces. 

PROOF  COINS  AND  MEDALS. 


The  following  table  shows  the  number  of  proof  coins  and  medals 
sold,  nominal  value,  amount  received,  and  the  profit  on  the  same 
during  the  fiscal  year: 


Articles. 

Nvmiber 
of  pieces. 

Nominal 
value. 

Amoimt 
received. 

Profit. 

Gold  medals  

158 

$3,984.00 

$4,280.70 

$296. 70* 

Silver  medals  

387 

224.42 

571.78 

347. 36 

Bronze  medals  

9,770 

175.00 

675.60 

500.60 

Gold  proof  coins  

537 

4,270.00 

4,389.00 

119.00 

Silver  proof  coins  

3,102 

579. 61 

908.83 

329. 22 

Minor  proof  coins  

2,968 

86.04 

114. 72 

28.68 

Total  

16,922 

9,319.07 

10,940.63 

1,621.56 

NUMBER  OF  EMPLOYEES. 

The  total  number  of  employees  on  the  rolls  of  the  Mint  at  the  close 
of  the  fiscal  year  was  568,  distributed  in  the  several  departments 
as  follows : 


General  department   259 

Melter  and  refiner's  department   70 

Coiner's  department  ' '  211 

Assayer's  department           12 

Engraver's  department   15 


Total   568 


VISITORS. 

A  large  number  of  visitors  from  all  States  of  the  Union  and  from 
foreign  countries  visit  the  Mint  during  the  year.  During  the  fiscal 
year  ended  June  30,  1905,  there  were  97,243  visitors  shown  through 
the  Mint  by  the  several  guides. 
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ANNUAL  SETTLEMENT. 

The  annual  settlement  was  superintended  by  Messrs.  B.  F.  Butler 
and  Ross  J.  Hillegass,  of  the  Bureau  of  the  Mint,  and  James  D.  Rowan, 
of  the  Treasury  Department,  who  reported  that  the  coin  and  bullion 
on  hand  agreed  with  the  amounts  charged  on  the  records. 

Melter  and  Refiner's  Department. 
D.  K.  TuTTLE,  Ph.  D.,  Melter  and  Refiner. 

During  the  fiscal  year  tha  melter  and  refiner  received  from  the 
superintendent  gold  bullion  containing,  by  assay,  2,535,794.014 
standard  ounces,  of  the  value  of  $47,177,563.05,  his  legal  allowance 
for  wastage  being  2,535.794  standard  ounces,  of  the  value  of 
$47,177.56,  and  silver  bullion  containing,  by  assay,  13,906,743.39 
standard  ounces,  of  the  value  of  $16,182,392.30,  liis  legal  allowance 
for  wastage  being  20,860.12  standard  ounces,  of  the  value  of 
$24,273.59. 

He  operated  upon  bullion  as  follows : 


IteiiLS. 

Gold. 

Silver. 

Standard  ozs. 
1,875,409.100 
1,327,307.327 
296,093.763 
119,825.714 

3,618,635.904 

Standard  ozs. 
14, 138, 474. 25 
2,402,293.31 
272, 136. 24 

16,812,903.80 

The  excess  of  gold  and  silver  operated  upon  over  the  amounts 
charged  during  the  year  is  due  to  duplication  of  operations. 

He  returned  to  the  superintendent  2,535,793.117  standard  ounces 
of  gold  and  13,919,515.04  standard  ounces  of  silver. 

Upon  settlement  of  the  melter  and  refiner's  accounts,  June  30, 
1905,  there  was  found  an  apparent  gain  upon  the  gold  bullion  during 
the  fiscal  year  of  179.103  standard  ounces,  and  in  the  operation  upon 
the  silver  bullion  an  apparent  gain  of  12,771.65  standard  ounces. 

The  melts  made  aggregate  as  follows : 


Melts. 

Bars. 

Ingots. 

Granula- 
tions. 

Deposits. 

Tough- 
ened. 

Special. 

Total. 

Gold  

543 
381 

314 
3,564 

35 
849 

3,781 
379 

17 

162 
43 

4,852 
5,216 

Total  

924 

3,878 

884 

4,160 

17 

205 

10,068 

During  the  year  three  gold-ingot  melts  and  four  silver-ingot  melts 
were  condemned. 


Number,  Weight,  and  Value  of  Gold  and  Silver  Bars  for  Industrial  Use. 


Metal. 

Bars. 

Standard 
ounces. 

Coinage  value. 

3,368 
1,2,57 

301,238. 146 
271,570.63 

$5, 604, 430.  a") 
316,009.46 

4,625 

5,920,440. 11 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


59 


During  the  year  159  barrels  of  sweeps  were  gathered,  containing 
by  assay,  1,060.569  standard  ounces  of  gold  and  3,261.73  standard 
ounces  of  silver. 

The  operations  of  the  refinery  were  as  follows : 


Bullion. 

Gold. 

Silver. 

Standard  ozs. 

Standard  ozs. 

Sent  to  the  refinery,  3,489,287.74  gross  ounces,  containing,  by  assay . . . 

1,327,307.327 

2,402,293.31 

Bullion  received  from  refinery  

1,327,148.581 

2,402,544.34 

Sweeps  

3,5().  305 

874. 63 

Apparent  gain  

197.559 

1,125.66 

Silver  bullion  sent  to  the  refinery  upon  which  refining  charges  were 
collected  contained,  by  assay,  493,877.80  standard  ounces,  and  silver 
owned  by  the  Government  returned  to  the  refinery  for  parting  pur- 
poses, upon  which  no  parting  charges  were  imposed,  contained,  by 
assay,  1,908,415.51  standard  ounces. 

Troy  ounces. 

During  the  fiscal  year  the  melter  and  refiner  received  from  the  superintendent  minor  coin 

bullion    8,310,378.88 

Delivered  prior  to  settlement: 

Bronze   5,695,204.10 

Nickel   1,115,203.40 

  6,810,407.50 

Delivered  in  settlement: 

Bronze   173,689.00 

Nickel   64,172.70 

Copper,  alloy,  etc   1,257,467.50 

  1,495,329.20 

  8,305,736.70 

Showing  an  apparent  loss  of   4,642. 18 

He  operated  upon  bullion  as  follows: 

Troy  ounces. 

Bronze  ingots   6,213,114.10 

Nickel  ingots   1, 645, 801. 40 

Total   7,858,915.50 

There  were  made  during  the  year  1,526  melts  of  bronze  ingots  and 
422  melts  of  nickel  ingots,  none  of  which  were  condemned. 

The  following  statement  is  made  to  explain  the  apparent  gains  in 
the  gold  and  silver  operations: 

standard 

Gold:  oimces. 

Gain  in  fineness  in  gold  deposits   221. 766 

Weight  allowances  89. 652 

Gain  in  fineness  in  gold  and  silver  deposits                   \ 14!  892 

Weight  allowances  in  gold  and  silver  deposits                  55!  034 

Gain  in  gold  ingots,  operations  /  931 5^0 

Gold  recovered,  previous  year's  work          232*  615 


^  ,  707.469 
Gam  reported   X79. 103 


Apparent  operating  loss  in  refinery  and  melting  room   528  366 

Silver: 

Weight  deductions  (1/99  of  standard  weight  of  gold  contained  in  silver)   8  626  23 

Gain  in  ingot  operations  with  coiner  ' 3'  35 

Gain  in  ingots  delivered  in  settlement               '  78  58 

Gain  accruing  to  refinery  in  weight  and  fineness  of  silver  operated  upori             1  405  97 

Gain  in  purchase  silver  in  fineness  [   '  525'  31 

Gain  in  purchase  silver  in  weight             112  60 

Gain  in  coin  and  transfer  silver  in  weight   lOi  25 


Gain  reported   12|77L65 


Apparent  workin#t  loss   j  325 
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MINOR  COINAGE. 

The  scanty  supply  of  silver  bullion  and  the  lessened  demand  for 
gold  coinage  have  enabled  us  to  resume  the  manufacture  of  blanks 
for  minor  coinage,  both  nickel  and  bronze,  with  very  satisfactory 
results. 

The  cost  of  manufacture  is  less  than  the  price  heretofore  paid  for 
the  purchased  blanks,  and  the  high  standard  of  finish  in  the  coins 
has  been  maintained.  As  will  be  seen  from  the  figures  given  above, 
6,213,114.10  ounces  of  bronze  ingots  were  made,  producing  62,131,141 
1-cent  pieces,  and  1,645,801.40  ounces  nickel  ingots,  from  which 
were  made  10,238,266  5-cent  pieces. 

The  difficulties  which  might  have  been  anticipated,  due  to  the 
want  of  experience  in  this  class  of  work  on  the  part  of  the  present 
force  of  workmen,  have  not  materialized,  and  it  is  hoped  that  all  the 
operations  pertaining  to  coinage  will  in  future  be  conducted  in  the 
mint. 

THE  ELECTBOLYTIC  REFINERY. 

Operations  in  the  nitric  acid  refining  plant  were  discontinued  in 
February,  1905.  The  electrolytic  process  for  refining  gold  continues 
to  give  satisfaction,  and  now  that  tne  method  for  parting  and  refin- 
ing silver  is  perfected  all  the  refinery  operations  are  conducted  by 
electrolysis. 

At  the  date  of  the  last  annual  report  electrolytic  refining  was  con- 
fmed  to  liigh-grade  gold  containing  a  small  percentage  of  silver. 
Since  that  time  the  hope  has  been  realized  which  was  expressed  in 
the  report  for  1902  (p.  123),  where  it  was  said: 

The  ideal  refining  plant  for  a  mint  would  l^e  one  in  which  electrolytic  separations  are  the 
leading  features.  The  bullion  to  he  parted  and  refined  will  be  divided  into  two  classes,  by 
selection,  and  by  blending  in  making  up  the  materials  for  anodes.  The  one  class  will  have 
silver  as  the  predominant  metal,  but  carrjong  as  much  gold  as  will  permit  its  treatment  by 
electrolysis  in  a  silver  bath.  The  product  from  this  operation  will  be  fine  silver,  and  the 
residues  will  consist  of  gold,  platinum,  and  other  impurities.  The  other  class  of  bullion  is 
to  be  largely  gold,  as  at  present,  selected  for  electrolytic  treatment  in  a  gold  chloride  solu- 
tion. The  residues  from  each  process  would  pass  to  the  other  for  final  treatment.  Work 
is  now  being  done  looking  to  a  realization  of  this  scheme. 

By  persistent  effort  this  has  now  been  accomplished,  and  the 
energy  obtained  from  a  few  bushels  of  coal  in  the  form  of  an  electric 
current  is  made  to  do  the  work  of  dray  loads  of  expensive  acids. 

Dore  bars  of  silver  containing  small  quantities  of  gold  are  suc- 
cessfully refined  in  industrial  establishments  by  the  Moebius  or 
similar  processes,  but,  since  in  mint  practice  silver  has  to  be  added 
to  the  gold  and  used  as  parting  material,  an  economical  process 
must  require  the  minimum  percentage  of  silver  in  the  anodes. 

As  win  be  seen  from  the  following  description,  our  anodes  in  the 
silver  cells  consist  of  30  per  cent  gold  and  70  per  cent  of  silver,  cop- 

Eer,  lead,  etc.  It  is  believed  that  the  successful  treatment  of  such 
ullion  on  a  large  scale  by  electrol3^sis  is  an  innovation  in  practice. 
In  the  electrolytic  plant  installed 'in  the  Philadelphia  mint  two  dis- 
tinct processes  are  employed,  the  choice  of  one  or  the  other  depend- 
ing on  the  character  ot  the  bullion  to  be  treated.  If  it  be  gold,  high 
in  fmeness,  but  containing  from  40  to  60  parts  of  impurity  per  thou- 
sand, such  as  silver,  platinum,  copper,  lead,  etc.,  it  is  refmed  by 
what  is  known  as  the  ''Wohlwill  process,"  a  brief  description  of 
which  is  as  follows: 
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The  apparatus  consists,  first,  of  a  small  dynamo,  which  furnishes 
a  current  of  600  amperes  at  6  volts.  We  are  enabled,  by  a  rheostat 
in  the  field-winding  of  the  machine,  to  regulate  the  current  between 
100  and  600  amperes.  Second,  the  cells,  which  are  of  white  por- 
celain, are  15  inches  long  by  11  inches  wide  and  8  inches  deep. 
These  are  nearly  filled  with  a  solution  of  gold  trichloride,  containing 
30  grams  of  gold  per  liter,  to  which  is  added  sufficient  free  chlorhy- 
dric  acid  to  suppress  the  evolution  of  chlorine  at  the  anodes  when  the 
cell  is  in  action.  In  each  of  these  cells  are  suspended  12  anodes  and 
13  cathodes,  the  distance  between  which  is  1^  inches. 

The  anodes  are  cast  in  iron  molds,  and  are  6  inches  long  by  3 
inches  wide  and  one-half  inch  thick.  The  cathodes  are  the  same 
length  and  width,  but  of  fine  gold  rolled  down  to  one  one-hundredth 
of  an  inch  in  thickness.  In  our  present  working  seven  such  cells  are 
placed  end  to  end  on  a  bed  of  sand,  underlying  which  is  a  series  of 
steam  pipes,  by  which  the  temperature  of  the  cells  may  be  raised 
to  50°  or  60°  C.  Circulation  of  the  electrolyte  by  mechanical  means 
is  necessary  to  secure  uniform  solution  of  the  anodes  and  deposition 
of  the  gold. 

The  seven  cells  are  connected  up  in  series  and  a  current  of  100 
amperes  passed  through  them  until  the  anodes  are  eaten  away, 
which  requires  about  three  days,  during  which  time  the  cathodes 
have  become  heavy  masses  of  practically  pure  gold — 999.8  and 
above.  These  cathodes  are  thoroughly  washed  with  water,  dried 
and  melted  without  fluxes,  and  cast  into  bars.  Copper,  platinum, 
lead,  etc.,  remain  in  the  solution,  to  be  recovered  by  proper  methods 
when  the  electrolyte  needs  renewal  by  excessive  accumulation  of 
such  impurities.  Any  silver  contained  in  the  bullion  (if  it  be  not 
too  rich  in  silver)  will  be  found  as  a  sediment  in  the  bottom  of  the 
cell  as  silver  chloride,  from  which  the  values  are  easily  recovered. 
If  too  much  silver  be  present,  the  silver  chloride  adfieres  to  the 
anode  and  soon  forms  a  protective  coating  which  stops  the  action. 
By  blending  deposits  in  making  up  our  anodes  we  are  able  to  so 
adjust  the  proportions  of  gold  to  silver,  etc.,  as  to  successfully  treat 
bullion  having  quite  an  extended  range  of  composition  and  fineness. 

The  process  just  described  is  that  employed  where  gold  is  the  pre- 
dominating metal.  When  silver  is  the  chief  element,  with  lesser 
percentages  of  gold,  copper,  lead,  etc.,  present  to  be  parted,  a  differ- 
ent electrolyte  and  a  modified  system  of  working  are  employed. 
The  electrolyte  used  is  a  3  per  cent  solution  of  silver  nitrate  in  water, 
to  which  is  added  H  per  cent  free  nitric  acid.  The  tanks  are  of 
earthenware,  40  inches  by  20  inches  and  11  inches  deep.  In  each 
of  these  are  suspended  from  conducting  rods  42  anodes  and  40 
cathodes.  The  anodes  are  composed  of  300  parts  in  1,000  of  gold, 
the  remaining  700  parts  consisting  of  silver,  copper,  and  other  im- 

E unties  as  parting  material.  They  are  cast  into  bars  71  inches  long 
y  2^  inches  wide  and  three-eighths  of  an  inch  thick.  The  cathodes 
are  strips  of  fine  silver  of  same  length  and  width  rolled  to  0.016  inch 
thick. 

Eight  cells  so  equipped  are  connected  up  in  series,  and  a  current 
with  a  density  of  0.05  ampere  per  square  inch  passes  through  the 
system.  The  silver  and  other  soluble  metals  are  extracted  from  the 
anode  by  the  combined  action  of  the  current  and  electrolyte,  while 
the  gold  remains  as  a  chocolate-brown  substance  sufficiently  coher- 
ent to  retain  the  original  form  of  the  anode.   Meanwhile  pure  silver  ' 
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is  deposited  in  a  crystalline  but  coherent  form  on  the  cathode. 
Heretofore  a  coherent  deposit  has  not  been  obtained  from  a  silver 
nitrate  solution,  the  product  in  the  Moebius  and  other  processes  in 
commercial  use  bemg  nonadherent  crystalline  granules,  which  fall 
from  the  cathode  to  the  bottom  of  the  cell. 

The  deposit  in  a  coherent  form  is  due  to  a  happy  observation  of 
the  melter  and  refiner,  in  which  it  was  discovered  that  the  addition 
of  a  very  small  amount  of  a  colloid,  such  as  gelatme,  to  the  electrolyte 
changed  completely  the  nature  of  the  deposit,  so  that  the  "vertical 
system"  of  anodes  and  cathodes  became  for  the  fii'st  time  possible. 
The  cathodes  are  washed  with  water,  melted  without  fluxes,  and 
cast  into  bars. 

The  anodes  retained  persistently  a  small  amount  of  silver,  even 
if  subjected  to  the  current  after  oxygen  is  freely  evolved  from  their 
surfaces.  A  fact  new  to  the  scientific  world  should  here  be  noted, 
namely,  that  if  the  action  of  the  current  be  prolonged  on  the  anodes 
after  most  of  the  silver  has  been  dissolved,  the  nascent  oxygen 
evolved  will  attack  the  spongy  gold  and  produce  a  small  but  notable 
quantity  of  gold  teroxide,  soluble  in  concentrated  nitric  and  sulphuric 
acids.  It  is  deposited  from  these  solutions  on  dilution,  but  of  course 
in  a  finely  divided  form.  The  liability  to  its  occurrence  should  be 
known  to  the  operator.  It  is  probably  a  hydrated  oxide,  since  by 
simply  heating  the  oxidized  anode  to  250°  no  gold  passes  into  solu- 
tion in  acids. 

The  silver  remaining  in  the  anode  is  removed  by  a  treatment  in 
hot  nitric  acid,  the  resulting  solution  being  used  to  replenish  the 
electrolyte.  The  gold  is  then  thoroughly  washed  with  water  and 
melted. 

If  platinum  be  present,  it  will  remain  with  the  gold,  and  we  usually 
pass  this  through  the  gold-refining  cells,  which  is  a  very  inexpensive 
operation  and  gives  a  much  purer  product  while  affording  the  means 
for  recovering  other  values.  The  losses  in  these  oj)erations  need  be 
very  slight  if  care  and  cleanliness  be  used.  All  accidental  stoppages 
of  solutions  are  mopped  with  cotton  cloths,  which  are  burned  and 
the  ashes  preserved.  The  necessary  losses  should  be  less  than  one 
ounce  in  ten  thousand.  How  much  less,  we  hope  to  show  by  precise 
figures  after  more  extended  experience. 

Coiner's  Department. 
Rhine  R.  Freed,  Coiner 

During  the  fiscal  year  ended  June  30,  1905,  the  coiner  received 
and  operated  upon  1,668,808.710  standard  ounces  of  gold,  of  the 
value  of  $31,047,603.90,  from  which  there  were  produced  783,712.168 
standard  ounces  of  gold  coin,  of  the  value  of  $14,580,691.50,  and 
upon  which  there  was  a  wastage  of  58.135  standard  ounces,  of  the 
value  of  $1,081.58,  being  6.97  per  cent  of  the  legal  allowance. 

During  the  same  period  the  coiner  also  received  and  operated  upon 
14,893,237.84  standard  ounces  of  silver,  of  the  value  of  $18,529,689.38 
in  subsidiary  silver  coin,  from  which  there  were  produced  7,809,933.11 
standard  ounces  of  silver  coin,  of  the  value  of  $9,716,868.57  subsidi- 
ary silver  coin,  and  upon  which  there  was  a  wastage  of  8,087.30 
standard  ounces,  of  the  cost  value  of  $4,253.57,  being  54.30  per  cent 
of  the  legal  allowance. 
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The  percentage  of  good  coin  produced  from  ingots  operated  upon 
was  gold,  46.96  per  cent;  silver,  52.44  per  cent. 

He  returned  to  the  superintendent  885,038.407  standard  ounces 
of  gold  and  7,075,217.43  standard  ounces  of  silver  in  clippings,  con- 
demned coin,  sweeps,  etc. 

The  following  tables  show  the  coinage  executed  during  the  year: 


Denomination. 


-  -  GOLD. 

Double  eagles  

Eagles  

Half  eagles  

Qunrter  eagles  

Lewis  and  Clark  dollars  

Total  

SILVER 

Dollars  

Half  dollars  

Quarter  dollars  

Dimes  

Total  

MINOR. 

5-cent  nickel  pieces  

1-cent  bronze  pieces  

Total  

Grand  total,  domestic  


Pieces. 


644,952 
21,108 
149,316 
265,569 
60,069 


Value. 


1,141,014 


310 
3,174,832 
11,792,498 
20,672,812 


35,640,4.52 


25,817,481 
77,419,368 


103,236,849 


140,018,315 


812,899,040.00 
211,080.00 
746,580.00 
663,922.50 
60,069.00 


14,580,691.50 


310.00 
1, .587, 416. 00 
2,948,124.50 
2,067,281.20 


6,603,131.70 


1,290,874.05 
774,193.68 


2,065,067.73 


23,248,890.93 


FOR  PHILIPPINE  ISLANDS. 


Denomination. 

Pieces. 

Value. 

Cost  value. 

Pesos. 

884 

884.00 

$395. 53 

50  centavos  

884 

442.00 

197. 76 

20  centavos  

884 

176.80 

79.01 

10  centavos  

884 

88.40 

39.49 

880 

44.00 

5.22 

11,981,230 

119,812.30 

35,781.17 

880 

4.40 

1.41 

Total  

11,986,526 

121,451.90 

36,499.59 

FOR  GOVERNMENT  OF  PANAMA. 


Denomination. 


i  balboa . . . 
J  balboa. . . 

balboa.. 
5*5  balboa.. 
^  balboa.. 

Total 


FOR  GOVERNMENT  OF  COSTA  RICA. 


Denomination. 

Pieces. 

Value  m  sub- 
sidiary silver. 

50  centimos  

250.000 
100,000 
100,000 

$100,000.00 
8,000.00 
4,000.00 

10  centimos  

Total  

450,000 

112,000.00 

Grand  total,  158,889,841  pieces. 


Pieces. 

Value  in  sub- 
sidiary silver. 

1,800,000 
1,610,000 
1,125,000 
'  1,. 500,000 
400,000 

$1,800,000.00 
805,000.00 
225,000.00 
150,000.00 
20,000.00 

6,435,000 

3,000,000.00 
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In  addition  to  the  coinage  of  gold  and  silver  during  the  iiscal 
year,  the  above  statement  snows  that  the  minor  coin  department 
produced  25,817,481  pieces  m  5-cent  nickel  and  77,419,368  pieces  in 
1-cent  bronze.  In  order  to  handle  the  metal  economically,  new 
machinery  and  methods,  especially  in  the  cleaning  room,  have  been 
introduced  and  have  proved  entirely  satisfactory.  Since  the  com- 
pletion of  this  plant  all  of  this  class  of  work  has  been  successfully 
done  in  the  mint  building. 

AssAYEai's  Department. 

0 

Jacob  B.  Eckfeldt,  Assaytr. 

The  number  of  assays  made  during  the  fiscal  year  ended  June  30, 
1905,  was  as  follows: 


Gold   39,670 

Silver   12,200 

Special  assays   288 


Total  52,158 


There  were  also  175  barrels  of  sweeps  assayed.  In  addition  to 
this,  160  ounces  of  proof  gold  and  150  ounces  of  proof  silver  were 
made. 

Engraver's  Department. 
Charles  E.  Barber,  Engraver. 

The  number  of  dies  prepared  for  United  States  coinage  was  1,413. 
In  addition  568  dies  were  made  for  the  Philippine  coinage  and  9  for 
medals,  as  shown  by  the  following  table : 


Denomination  of  die. 

For  the  mint  at — 

Total. 

Philadel- 
phia. 

San 
Francisco. 

New 
Orleans. 

GOLD  coinage. 

27 
4 
11 

9 

50 
20 
20 

77 
44 
31 
9 

20 

.'51 

90 

20 

161 

SILVER  coinage. 

48 
184 
187 

40 

20 
15 

20 
20 
40 

108 
224 
242 

419 

75 

80 

574 

MINOR  COINAGE. 

217 
404 

217 
404 

621   

621 

PHILIPPINE  SILVER  COINAGE. 

1,55 
130 
80 
95 

130 
80 
95 

460 
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PHILIPPINE  MINOR  COINAGE. 
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93 
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Gold  coinage  

Silver  coiuago  

Minor  coinage  

Proof  coinage  

Pliilippine  silver  coinage  

Philippine  minor  coinage  

Philippine  proof  coinage  

Lewis  and  Clark  gold  aollar,  master  dies 

Lewis  and  Clark  gold  dollai',  hubs  

Lewis  and  Clark  gold  dollar,  coinage  dies 

President  Roosevelt  medal  

President  John  Adams  medal  

First  Lieut.  D.  H.  Jarvis  medal  

Second  Lieut.  E.  P.  Bertholf  medal  

Samuel  J.  Call,  siu'geon,  medal  

Medal  of  honor,  Philippine  

Assay  commission  medal  

Total  

Numismatic  Collection. 
T.  Loui^  CoMPARETTE,  CuratoT. 

Since  taking  up,  a  short  time  ago,  the  duties  of  curator  I  have 
devoted  considerable  attention  to  discovering  the  needs  of  the  col- 
lection and  how  it  can  be  made  most  serviceable  to  the  public.  The 
most  pressing  needs  appear  to  be  a  new  catalogue  and  a  rearrange- 
ment of  the  coins  in  the  cases.  Accordingly  new  plans  for  both  have 
been  devised  and  the  work  is  to  begin  at  once. 

As  to  the  service  the  cabinet  aims  to  render  the  public,  that  will 
be  found  more  fully  set  forth  in  the  appended  paper  "  On  the  utility 
of  a  cabinet  of  historic  coins." 

In  1838  Dr.  R.  M.  Patterson,  the  Director  of  the  Mint,  authorized 
the  establishment  of  a  cabinet  of  coins  and  metals  in  the  Philadelphia 
mint,  following  thereby  the  example  set  by  the  mint  administration 
of  nearly  every  other  civilized  nation.  The  cabinet  began  with  a 
small  collection  of  "proof  pieces"  and  some  of  the  more  interesting 
foreign  coins  that  had  been  sent  in  as  bullion,  which  the  coiner,  Mr. 
Adam  Eckfeldt,  had  preserved.  This  small  collection,  for  many 
years  under  the  oversight  of  the  assay  department,  has  been  aug- 
mented from  time  to  time  by  purchases  out  of  a  small  fund  allowed 
by  Congress  and  by  donations  until  the  number  is  now  about  15,000 
pieces,  and  includes  manj^  rare  and  scientifically  important  specimens. 

An  apparent  tendency  to  give  undue  preference  to  rather  expensive 
rarities  for  exhibition  as  "show  pieces"  has  resulted  in  restricting 
the  numerical  development  of  the  collection,  in  the  increase  of  cer- 
tain series  at  the  expense  of  others,  and  especially  in  the  neglect  of 
the  coins  of  lower  denomination,  which  are  much  less  attractive  to 
the  average  visitor  but  necessary  in  order  to  gain  a  proper  idea  of 
the  complete  coinage  of  a  given  country  or  period  and  highly  valued 
by  the  better  informed.  This  more  serious  purpose  better  harmon- 
izes with  what  is  felt  to  be  the  worthier  function  of  the  collection, 
for  the  attitude  of  the  cabinet  has  been  from  the  first  that  of  an 
educational  institution.  To  carry  out  this  purpose  the  collection 
has  been  so  installed  as  to  be  easily  accessible,  and  a  corps  of  guides 
has  been  maintained,  whose  duties  are  to  give  intelligent  direction 
and  instruction  rather  than  to  amuse  the  visitors.  Too  commonly 
are  coins  regarded  as  mere  curios,  a  notion  fostered  by  a  certain  class 
of  dealers  and  by  coin  collectors  generally.  This  is  a  grave  error, 
which  the  cabinet  strives  to  correct.  Since,  however,  the  value  of 
such  a  collection  of  coins  and  medals  is  doubtless  a  debated  question 
12600—05  5 
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in  the  minds  of  many,  and  particularly  since  the  future  policy  regard- 
ing its  administration  must  naturally  be  shaped  chiefly  according  to 
its  general  usefulness,  it  will  probably  not  be  amiss  to  point  out  the 
culture  value  a  study  of  the  world's  coinages  possesses. 

The  educational  value  of  historic  coins  is  a  comparatively  modern 
discover3^  Exce])ting  Pollux,  a  Greek  writer  of  tne  first  half  of  the 
second  century  of  our  era,  who  devotes  a  short  chapter  to  the  subject, 
there  is  no  evidence  that  the  ancients  took  any  interest  in  historic 
coins.  It  remained  for  Petrarch,  who  contributed  so  much  to  the 
revival  of  letters,  to  lead  the  way  in  this  field  also  and  point  out  to 
his  contemporaries  how  much  of  ancient  greatness  in  history  and  art 
was  indicated  on  their  still  extant  money.  From  Petrarch  to  the 
present  day  the  science,  if  science  it  may  at  last  be  called,  has  never 
lacked  numerous  devotees  among  all  classes. 

The  peculiar  value  of  historic  coins  is  due  to  their  possessing  in  a 
unique  manner  a  national  character,  being  most  intimately  involved 
with  the  life  and  history  of  the  people  that  produced  them.  More 
accurately  than  any  other  monuments  the}^  record  the  vicissitudes 
of  political,  financial,  and  commercial  history,  and  express  a  nation's 
artistic  sense  and  artistic  development;  for  metallic  money  is  gen- 
erally free  from  arbitrary  elements  as  regards  its  standard  and  from 
personal  or  extraneous  influences,  in  the  case  of  an  independent 
nation,  on  the  choice  and  execution  of  the  design  it  bears.  Monetary 
standards,  incorrectly  fixed  by  arbitrary  measures,  have  always 
brought  financial  disaster,  while  a  coin  type,  to  be  acceptable  to  the 
people,  must  boar  a  national  emblem  so  represented  as  to  express 
the  people's  highest  artistic  appreciation.  Only  among  barbarous 
nations,  devoid  of  artistic  sense,  and  among  the  modern  nations, 
where  commercial  interests  overshadow  and  overwhelm  every  other 
consideration,  can  an  inartistic  coin  type  or  design  that  is  not  national 
in  character  be  tolerated  for  any  length  of  time. 

Because,  therefore,  a  product  of  the  cliiefcst  of  national  interests 
and  national  sentiments,  coins  are  invaluable  as  trustworthy  records 
of  historical  events  and  social  progress.  A  very  important  example 
of  the  historic  value  attached  to  them  was  given  in  our  own  time 
when  the  late  Professor  Mommsen,  Germany's  greatest  historian, 
turned  from  his  labors  in  Roman  ])olitical  and  constitutional  history 
to  write  an  extensive  work  on  Iloman  coinage  in  order  to  put  the 
rich  mass  of  material  the  coins  possessed  into  a  convenient  shape  for 
use  in  his  historical  investigations.  Being  an  authentic  and  oflicial 
epitome  of  history,  they  often  served  to  correct  and  control  the  story 
which  an  uncritfcal  historian  compiled  from  ])erhaj)s  questionable 
sources,  or  which  had  been  rendered  untrustworthy  by  faulty  tradi- 
tion of  the  text  or  through  fraudulent  interpolations  or  .alterations. 

Some  concrete  illustrations  of  the  foregoing  assertions  will  inake 
clearer  to  interested  persons  the  culture  value  of  the  study  of  historic 
coinages  and  how  a  well  classified  and  properly  installed  collection 
of  genuine  coins  and  medals  stimulates  and  promotes  such  study. 

On  several  accounts  ancient  coins  are  apt  to  prove  of  more  intrin- 
sic value  as  records.  They  are  the  products  of  civilizations  that 
have  passed  away  and  with  them  went  all  but  a  paltry  few  of  the 
monuments  and  *  institutions  wliich  their  genius  and  energy  cre- 
ated.   Our  knowledge  of  ancient  life  and  history,  though  seeming 
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vast,  is  withal  very  inc()iny)lete  and  faulty,  and  welcome  is  an^  source 
that  can  furnish  an  additional  fact  or  correct  a  misconception.  In 
a  majority  of  cases  the  evidence  of  the  ancient  coins  is  only  corrobo- 
rative but  occasionally  there  is  a  fresh  revelation  of  vital  geographi- 
cal facts,  as  the  extent  of  territory  or  location  of  a  city,  or  of  still 
more  important  historical  events. 

For  instance,  the  history  of  Bactria,  the  kingdom  between  the 
Oxus  and  the  Ganges  that,  with  Persia,  fell  a  prey  to  the  arms  of 
Alexander  the  Great,  but  which  afterwards  regained  its  independence, 
broke  ofl'  relations  with  the  West  and  reestablished  intercourse  with 
the  Orient,  would  be  lost  in  Cimmerian  darkness  were  it  not  for  the 
ancient  coins  of  the  countr}^  recently  found  in  the  cemeteries  and 
elsewhere  in  Afghanistan.  They  throw  a  ray  of  light  through  the 
six  lost  centuries  of  Bactrian  history  and  furnish  us  with  the  long  suc- 
cession of  her  kings  and — invaluable  acq^uisition — excellent  portraits 
of  them.  The  standard  of  her  money  till  150  B.  C.  was  the  widely 
used  Attic,  when  a  native  Indian  standard  was  substituted.  Along 
with  the  new  standard  there  appeared  strange  oriental  divinities 
in  place  of  those  of  Greece,  and  Greek  was  supplanted  by  an  oriental 
tongue.  These  changes  of  standard  and  types  fix  the  date  with 
remarkable  precision  when  Bactria  turned  from  the  West  and  from 
Hellenism  and  established  commercial  and  social  relations  with  the 
East. 

The  case  of  Bactria,  in  which  the  coins  are  the  only  source  of  a 
nation's  history,  is  unique,  but  the  instances  amon^  the  Greek  city- 
states,  where  coinages  corroborate  or  disprove  suspicious  statements 
of  historians  and  illuminate  obscure  accounts,  are  withal  numerous. 
It  would  be  easy  to  cite  a  long  series  of  examples  illustrating  this 
statement,  as  the  coins  that  prove  the  existence  of  the  Achaean 
League,  the  Boeotian  Federation,  especially  the  less  known  Samian 
commercial  league,  the  Defensive  Alliance  of  the  Greek  cities  of 
southern  Italy,  and  of  many  other  less  known  interstate  commercial 
or  political  agreements,  but  the  facts  are  too  well  known  or  easily 
obtained  to  require  further  mention. 

An  exhaustive  history  of  ancient  commerce,  a  work  that  will  throw 
much  light  on  political  events,  will  depend  very  largely  on  the  history 
of  the  coin  standards  which,  as  extant  specimens  show,  were  repeat- 
edly altered  to  meet  a  change  of  trade  relations  or  to  correspond 
with  some  other  money,  as  the  Athenian,  or  later  the  Macedonian, 
that  had  become  practically  an  international  currency. 

It  is,  however,  for  the  history  of  Greek  art  that  their  coins  have 
been  most  serviceable  to  the  modern  student. 

Two  things  contribute  to  the  importance  of  Greek  coins  for  the 
history  of  art.  In  the  first  place,  the  preparation  of  a  design  was 
intrusted  to  artists  of  recognized  standing  and  not  to  artisans 
employed  at  the  mint,  so  that  the  coin  was  representative  of  con- 
temporary art.  Secondly,  the  very  meager  remains  of  Greek  art, 
consisting  of  a  few  originals  and  a  large  number  of  debased  Roman 
copies,  give  enhanced  value  to  a  series  of  unquestionable  original 
objects  that  represent  at  least  the  art  of  design  and  the  workman- 
ship in  every  period  from  the  seventh  century  before  Christ,  when 
Greek  art  was  still  in  the  fetters  of  archaic  ugliness,  to  the  final 
passing  of  Siellenic  originality  and  mastery  of  technique. 
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The  tendency  to  discover  instances  in  which  Greek  coins  preserve 
representations  of  famous  statues  has  pro]m])ly  been  carried  too  far. 
That  some  exist  has  been  proved.  But  they  are  chiefly  serviceable 
in  tracing  the  development  of  Greek  art.  They  show  its  growth, 
its  grandeur  in  the  perfected  archaism  of  Phidias,  and  its  full  splendor 
under  Praxiteles  and  Scopas  better  than  the  extant  bits  of  statuary, 
for  they  are  numerous;  original  sculptures  are  few;  they  are  intact; 
statues  and  reliefs  have  in  most  cases  been  "restored."  The  coin 
designs  reflect,  too,  the  dominant  form  of  art  in  the  country  of  issue, 
as  Llie  gem  engraver's  art  of  Sicil}^,  the  sculpture  of  central  Greece, 
the  painting  of  Asia  Minor.  The  striking  naturalism  of  Cretan  art 
is  plainly  discernible  in  the  coin  designs  of  that  country. 

The  introduction  of  portraiture  on  the  coins  of  Alexander  and  his 
successors  gives  to  the  subsequent  series,  an  additional  interest  of 
the  greatest  value  to  both  investigator  and  general  reader,  who  here 
has  before  him  a  strikingl}^  realistic  likeness  of  the  benevolent  king 
or  tyrant,  the  record  of  whose  deeds  fills  his  printed  page. 

While  the  Greek  coins,  in  addition  to  their  very  extensive  contri- 
butions to  religious  ideas,  mythology,  history,  and  commerce,  are 
especially  noted  for  the  light  they  throw^  on  the  history  of  Greek  art, 
the  vast  Roman  series,  extending  from  probably  500  B.  C,  to  the 
fall  of  Constantinople  in  1453  A,  D.,  has,  with  few  exceptions,  little 
artistic  merit,  but  as  records — a  record  of  the  traditions  of  dominant 
families  under  the  Republic  and  later  of  the  exploits  of  emperors — 
it  is  without  parallel  among  the  coinages  of  the  world, 

Roman,  like  Greek  coins,  were  neglected  by  ancient  writers,  so 
that  accurate  knowledge  of  important  monetary  changes  survived 
but  a  very  short  time  the  date  of  the  change,  and  finally  reliable 
information  of  Roman  monetary  history  was  so  com):)letely  lost  in 
the  fall  of  the  empire  that  the  denomination  of  certain  extant  coins 
was  a  question  of  discussion  until  the  wliole  subject  was  rescued 
from  chaos  chiefly  by  scholars  of  the  present  generation. 

The  importance,  therefore,  of  the  Roman  coinage  lies  in  the  light 
it  throws  on  the  history  and  the  life  of  that  world  empire.  The  very 
interesting  story  of  the  rise  and  decline  of  her  coinage  can  now  be 
traced  with  great  accuracy.  An  echo  of  the  barter  period  even 
is  found  in  the  tradition  that  the  Commission  of  Ten  (decemviri) 
appointed  to  codify  the  laws  ordained  that  thereafter  fines  should 
be  paid  in  money  and  not  in  cattle.  The  money  referred  to  was 
doubtless  the  crucle  irregular  masses  of  copper,  of  which  some  pieces 
are  yet  extant.  Under  Greek  influence,  as  the  workmanship  proves, 
these  masses  were  reduced  to  bars  and  stamped  on  one  side  with  a 
design  of  a  cow  or  a  hog  or  a  sheep.  Later  the  bar  becomes  a  circular 
coin,  with  Janu^  hea^  on  one  side,  ship's  prow  on  reverse.  The 
reduction  in  the  weight  of  this  coin  from  a  pound  of  12  ounces  to  a 
half  ounce  in  89  B.  C,  tells  a  long  story  of  financial  vicissitudes,  now 
of  fiscal  embarrassment  and  again  of  increased  wealth  and  prosperity, 
which  rendered  a  bronze  coinage  inadequate  and  caused  the  intro- 
duction of  silver  in  269  B.  C,  and,  after  many  experiments,  the 
coinage  of  gold  immediatelv  following  the  death  of  Cjesar. 

It  IS  impossible  to  do  more  than  hint  at  the  service  which  a  col- 
lection of  Roman  coins  can  be  to  the  teacher  and  historian.  The 
reverses  of  the  Republican  coins  strikingly  illustrate  numerous  his- 
torical events.    One  sees  illustrations  of  such  incidents  in  the  public 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


69 


life,  as  the  citizen  at  the  ballot  box,  the  judges  deciding  the  issue 
of  a  lawsuit,  a  i)riest,  sacrificing  at  an  altar,  the  consul  with  his 
lictors.  Richer  still  in  historic  allusion  are  the  imperial  coins  which 
chronicle  all  the  important  exploits  of  the  emperor.  For  the  Romans 
themselves  they  have  been  pronounced  the  "Imperial  Gazette," 
for  us  they  are  a  priceless  record  of  history.  They  illustrate,  too, 
not  only  Roman  history,  but  also  preserve  the  outlines  of  many  a 
noble  monumental  building,  a  valuable  contribution  to  the  history 
of  the  city. 

The  history  of  the  Roman  standard  is  as  interesting  as  the  types, 
and  more  important,  but  can  not  be  followed  here  in  detail.  For 
instance,  'the  debasement  of  the  coinage  under  Nero,  a  measure  that 
hindered  commerce  because  remote  peoples  would  not  accept  the 
new  coins,  shows  at  once  how  keenly  the  inadequacy  of  the 
Augustan  financial  establishment  was  felt,  and  above  all  the 
prodigality  of  emperors  who  replenished  their  coffers  at  the  price 
of  national  prosperity.  Some  attempts  were  made  after  Nero's 
reign  to  restore  the  currency.  These  efforts  were  short  lived.  The 
coinage  shared  the  general  fate  of  the  crumbling  state.  Base-metal 
coins  with  a  silver  wash  forced  into  circulation  with  the  nominal 
value  of  the  genuine  illustrate  the  degree  of  degradation  to  which 
the  currency  sank.  Reforms  were  inauo;urated  by  Diocletian,  and 
again  we  meet  with  pure  silver  denarii  and  a  new  copper  coin. 
Diocletian  had  put  new  life  and  vigor  into  the  moribund  empire,  an 
achievement  reflected  by  his  money.  In  a  most  striking  manner 
does  the  late  coinage  show  the  decay  of  the  Roman  empire.  Por- 
traiture vanishes  and  the  intended  likeness  of  the  emperor  becomes 
hard  and  angular,  without  individuality  "or  truth.  Their  baseness 
constitutes  a  palpable  index  of  the  enfeebled  state  that  issued  them. 

In  the  Eastern  Empire  the  Roman  coinage  was  continued  for 
many  centuries  in  the  Byzantine  series.  This  series,  artistically 
and  mechanically  inferior,  has  been  unduly  neglected.  Its  valuable 
features  are  few  but  important.  These  concern  chiefly  religious 
ideas  and  Byzantine  art.  The  student  of  Christian  iconography, 
the  description  of  the  artistic  representation  of  patron  saints,  finds 
important  material  and  in  great  abundance  on  the  coins  of  Byzantium. 

While  ancient  coins  lay  claim  to  our  interest  because  they 
throw  a  flood  of  light  on  the  course  and  character  of  civilizations 
at  the  best  but  imperfectly  known,  mediaeval  and  modern  coins 
appeal  to  an  even  larger  body  of  people  and  convey  a  larger  fund 
or  information  to  the  masses  of  our  population  who  have  but  a 
limited  knowledge  of  history. 

Could  one  bring  together  in  a  cabinet  specimens  of  every  kind  of 
money  or  objects  that  in  the  progress  of  the  world  have  been  used 
as  money,  the  collection  would  present  a  respectable  course  of  study 
in  the  history  of  civilization.  For  a  remarkable  commentary  on 
social  and  economic  conditions  are  the  strange  and  trivial  objects 
that  have  in  different  places  and  times  passed  as  money.  Such  a 
collection  would  show  that  in  Russia  the  earliest  currency  known 
was  the  "  whole  skins,  with  claws  and  teeth  intact,  of  squirrels,  mar- 
tens, and  other  fur-bearing  animals."  The  use  of  metal  was  rela- 
tively of  late  origin.  There  would  be  found  the  small  cowry  shell 
employed  as  money  in  China  and  Siam  as  early  as  2,000  years  before 
our  era,  and  for  higher  denominations  the  tortoise  shell  ranging  in 
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size  from  1  inch  to  1  foot  6  inches.  The  same  country  would  furnish 
us  specimens  of  cloth  money,  to  say  nothing  of  many  very  queer 
forms  of  metallic  currency.  Such  specimens  added  to  the  unstamped 
masses  of  pristine  Roman  hronze,  to  the  massive  plate  money  of 
Sweden,  and  to  the  numerous  ''siege  pieces,"  would  tell  the  story  of 
the  many  vicissitudes  a  circulating  medium  experienced  in  the 
progress  of  civilization,  of  the  disasters  of  states,  and  the  makeshifts 
of  statesmen.  Some  of  the  earliest  forms  of  currency  have  become 
exceedingl}^  rare,  some  no  longer  exist,  but  the  majority  of  them 
are  still  obtainable.  Equally  as  significant  as  the  monej^s  just 
alluded  to,  and  almost  as  abnormal  in  some  essential  features,  are 
the  currencies  that  arose  after  the  destruction  of  classical' antiquit}^ 

The  coinage  of  the  barbarous  hordes  that  overran  and  destroyed 
the  western  part  of  the  Roman  Empire  present  but  little  of  interest 
to  the  general  reader  or  even  to  the  careful  student.  The}^  imitated, 
as  closely  as  they  could,  the  Roman  coins  of  the  countries  they 
conquered,  and  the  extremely  crude  results  show  that  they  were 
devoid  of  artistic  and  mechanical  abilities,  just  as  the  absence  of  a 
currency  before  contact  with  Rome  shows  the  primitive  conflition 
of  these  hordes  from  the  North.  Their  barbarian  instinct  naturally 
gave  preference  to  gold,  which,  owing  to  lack  of  genuine  regal  pre- 
rogatives, was  struck  without  the  name  of  the  ruling  king  or  chief. 
After  all,  their  coins  reflect  with  much  truth  the  real  condition  of 
their  respective  realms. 

This  gold  coinage  of  the  Goths  forms  the  transition  from  the  Roman 
to  the  entirely  new  currency  inaugurated  hy  the  Carlovingian 
dynasty.  We  are  now  brought  to  the  middle  or  dark  ages,  a  period 
whose  money  possesses  -the  greater  value,  because  of  the  lack  of 

Erinted  records.  The  disintegration  of  the  western  Roman  Em])ire 
as  been  completed.  There  are  new  social  conditions,  and  political 
institutions  as  strange  as  they  are  novel  have  grown  u|)  on  tbe  dis- 
rupted parts  of  the  ancient  empire.  The  numismatic  remains  bear 
but  meager  records  of  those  five  voiceless  centuries,  nevertheless,  in 
the  absence  of  all  others,  they  are  important. 

The  coinage  instituted  by  the  Carlovingian  emperors  was  almost 
exclusively  of  silver,  a  metal  that  was  ada])ted  to  the  social  and  com- 
mercial conditions  of  their  times,  whereas  the  gold  coins  of  theCiroths 
and  Vandals  served  rather  as  a  convenient  form  in  which  the  king 
received  his  tribute  than  for  general  circulation. 

The  new  denier  or  denarius  issued  at  this  time  was  entirelv  unlike 
its  predecessors  in  western  Europe.  It  differed  in  standard,  types, 
and  workmanship.  The  general  features  of  the  coin  underwent  but 
slight  modifications  because  of  local  influences,  although  it  became 
the  currency  of  all  western  Europe  and  continued  such  lor  about  Ave 
centuries.  Everywhere  are  found  substantially  the  same  types — the 
bust  or  monograin  of  a  ruler  on  the  obverse,  on  the  reverse  a  cross  or 
Christian  temple.  Along  with  this  monotony  of  design  they  are 
found  to  bear  a  large  nund:)er  of  princes'  names,  and  thus  afford  a 
most  striking  illustration  of  the  political  conditions  when  the  feudal 
system  was  established  in  western  Europe. 

The  person  who  surveys  carefully,  though  somewhat  hurriedly,  the 
cases  of  a  cabinet  beconies  aware  of  an  important  change  in  the  latter 
half  of  the  thirteenth  century.  Gold  reappears  and  the  treatment  is 
more  artistic  than  any  other  since  the  decay  of  Greek  art.  Starting 
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ill  Florence  with  the  striking  of  the  beautiful  Florentine  ducat  (1252 
A.  D.) ,  the  attractiveness  of  the  coin,  and  especially  the  urgent  demand 
of  commerce  for  a  more  valuable  metal,  caused  it  to  be  widely  circu- 
lated and  still  more  widely  imitated.  The  new  gold  coinages  of  almost 
the  entire  continent  were  modeled  after  this  ducat. 

Tbe  coins  of  the  fourteenth  and  lifteenth  centuries  are  valuable  for 
their  contributions  to  the  history  of  art.  They  exhibit  the  artistic 
tendencies  of  the  times,  which,  abandoning  the  simplicity  of  classi- 
cism and  that  restraint  typified  by  gothic  architecture,  became  elab- 
orate in  style  and  flamboyant  in  decorative  details.  These  charac- 
teristics are  very  noticeable  on  the  gold  coins  of  Louis  IX.  There  is 
an  excess  of  elaborate  composition  and  decoration  in  the  types  with 
their  numerous  forms  of  the  cross  and  of  the  treasure  that  surrounds 
it.  Religious  symbols  disappear  (the  cross  had  ceased  to  be  a  symbol 
and  had  been  made  an  essential  part  of  the  coin  by  modifying  it  into 
a  device  to  prevent  clipping)  and  heraldic  devict^s  are  substituted. 
This  introduction  of  heraldic  devices  added  to  the  coins  a  fresh  and 
vital  significance.  The  religious  symbols  were  common  to  all  the 
countries  that  accepted  Christianity,  whereas  the  heraldic  charges 
were  national  and  individual.  The  historical  importance  of  the  coins 
is  thereby  greatly  enhanced.  A  matter  of  equal  importance  and  of 
greater  interest  is  the  appearance  of  portraits,  which  began  on  the 
Neapolitan  coins  about  1450.  Especially  noteworthy  are  the  fine 
portraits  that  appeared  on  the  papal  coins,  executed  by  such  cele- 
brated artists  as  Francesco  Francia  and  Bellini.  The  fashion  was 
quickly  adopted  by  other  nations,  and  the  result  was  a  long  series  of 
faithful  and  superior  portraits.  The  reappearance  of  portraiture 
restored  to  coins  one  of  their  most  valuable  features,  one  that  affords 
the  reader  of  history  the  unique  pleasure  of  turning  from  his  written 
page  to  a  trustworthy  likeness  of  the  subject  of  his  narrative. 

Before  calling  attention  to  the  modern  coins  of  western  Europe  and 
of  the  Americas,  it  seems  best  to  mention  some  very  different  curren- 
cies, the  money  of  peoples  that  differ  from  us  in  language,  laws,  and 
religion.  The  annals  of  oriental  history  are  too  little  known  to  excite 
interest  in  oriental  coins  among  any  but  specialists.  The  language, 
too,  constitutes  an  even  greater  barrier  to  a  study  of  them.  In  spite 
of  these  obstacles,  however,  there  are  some  features  of  these  strange 
oriental  moneys  that  can  not  fail  to  interest  western  nations,  whue 
Christians  generally  are  glad  to  become  acquainted  with  the  money 
so  often  mentioned  in  the  Ploly  Scriptures. 

The  Jewish  series  rank  first  in  importance  among  oriental  coinages 
for  Christian  nations.  After  enduring  for  centuries  the  inconve- 
niences of  barter,  of  weighing  the  gold  or  silver  to  be  transferred, 
inconveniences  relieved  only  by  use  of  foreign  money,  finally,  under 
Simon  Maccabaeus  (138  B.  C),  a  native  money  was  established  by 
reducing  to  coin  form  the  oft-mentioned  shekel  weight  of  silver.  The 
types  are:  Obverse,  a  chalice,  reverse,  a  triple  lily.  These  designs, 
of  course,  were  in  accord  with  the  religious  faith  of  the  nation.  Nor 
were  the  religious  principles  of  Israel  ever  infringed  by  introducing 
the  image  of  a  person  or  of  a  pa^an  thing  on  the  coins  till  the  advent 
of  the  unpatriotic  Herodian  family. 

Jewish  history  is  strongly  marked  on  its  coins.  Especially  notice- 
able are  those  struck  during  the  first  revolt  led  by  Simon,  in  the  reign 
of  Vespasian,  when  the  legend,  "The  Deliverance  of  Jerusalem," 
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expresses  the  general  confidence  in  the  successful  issue  of  the  rebellion. 
The  actual  results  are  portraj  ed  on  the  Roman  coins  struck  at  Rome 
and  at  Jerusalem  \vith  the  type  of  a  wee]:)ing  \\oman  and  legend, 
'^ludaea  devicta" — Judea  subdued,  or  ludaea  capta.  Again  in  the 
second  revolt,  led  b}'  Bar-cochab,  under  Hadrian,  the  national  coin- 
age was  revived  for  the  last  time.  The  revolt  was  put  down  with  an 
iron  hand,  the  last  semblance  of  nationalism  was  wiped  out,  the  very 
name  of  Jerusalem  was  changed,  and  we  hear  no  more  of  a  Hebrew 
coinage. 

The  very  extensive  coinages  of  the  Mohammedan  states,  likewise 
for  linguistic  and  other  reasons  alread}^  mentioned,  command  the 
attention  of  only  the  few.  Adhering  strictly  to  the  tenets  of  a  reli- 
gion which  forbade  making  the  likeness  of  any  living  thing,  the  fol- 
lowers of  Mohammet,  except  in  the  case  of  a  few  minor,  heretical 
dynasties,  place  no  designs  upon  the  coins  save  a  beautifully  engraved 
passage  from  the  Koran,  with  the  addition,  in  case  of  coins  of  the 
Ottoman  Empire,  of  a  highly  conventionalized  and  very  artistic  form 
of  the  monarch's  monogram  or  Toughra.  Their  historic  value  has 
been  found  second  only  to  the  Greek  series,  for  the}^  sometimes  fix  the 
geographical  extent  of  a  ruler's  territory  and  record  the  existence  of 
once  flourishmg  cities  that  have  long  since  sunk  into  all  but  oblivion. 

We  have  now  reached  the  modern  coinages,  which  began  with  the 
sixteenth  century.  But  few  words  are  needed  to  suggest  the  usefulness 
possessed  by  a  cabinet  of  these  coins.  Commercial  interests  become 
dominant  and  commerce  demands  chiefly  uniformity  of  coinage  and 
accurately  maintained  standards.  There  has  resulted  fre(juont  mon- 
etary conventions  and  monetar}'  unions  and  a  greatly  reduced  variety 
of  denominations.  There  has  resulted,  too,  great  mechanical  accuracy 
in  the  manufacture  of  coins;  but  art,  there  is  none.  An  extensive 
gallery  of  hard  inartistic  ])ut  fairl}^  trustworthy  ])ortraits  of  mon- 
archs,  a  thesaurus  for  the  general  reader  and  student  of  modern  his- 
tory, a  reproach  of  modern  taste  and  negligence.  Indeed,  of  the 
numerous  interesting  studies  that  can  be  made  of  a  collection  of 
modern  coins,  one  of  the  very  instructive  is  that  of  the  pieces,  incon- 
venient in  shai^e  and  size,  or  unusually  deficient  in  taste,  which  inis- 
guided  ofhcials  have  attem])ted  to  inflict  upon  the  people,  but  which 
the  latter  indignantly  rejected. 

While,  therefore,  it  is  useless  to  search  the  cases  of  modern  numis- 
matic productions  for  anything  artistic,  much  less  to  find  there  a 
''grammar  of  modern  art,"  the  objective  manner  in  which  they  set 
forth  the  entire  course  of  modern  history  gives  them  an  informational 
value  deserving  a  wider  interest  than  they  now  attract.  They  afford 
a  good  example  of  true  merit  discounted  because  of  an  ugly  exterior. 
The  zealous  search  of  the  collector  after  complete  series  or  rare  speci- 
mens of  modern  coins  seldom  signifies  an  appreciation  of  their  real 
value.  The  general  reader  and  student  of  history  can  best  appreciate 
the  modern  coins.  In  mastering  the  complicated  history  of  Europe, 
of  single  States  as  Germany  or  of  a  royal  house,  he  finds  few  more 
efficient  aids  than  the  coins  and  medals.  The  kaleidoscopic  career 
of  the  numberless  petty  German  kingdoms,  dukedoms,  and  piin- 
cipalities  that  were  constantly  combining,  disuniting,  springing  into 
life  and  disappearing  again,  can  be  com])rehended  much  more  readily 
when  the  reader  has  access  to  the  coins  bearing  the  likeness  of  the 
actors  ill  that  comedy. 
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The  fortunes  of  the  house  of  Napoleon  are  written  on  their  coins. 
His  own  career  as  First  Consul,  Emperor,  his  proposed  invasion  of 
England,  Jerome's  short-lived  rule  over  Westphalia,  the  attempt  to 
place  Joseph  on  the  throne  of  Spain,  are  all  placed  in  ohjective  form 
before  the  student.  If  one  observes  the  heraldic  devices  on  coins,  as 
well  as  the  portraits  and  legends,  he  opens  up  an  almost  unlimited 
field  for  study  and  self-culture. 

There  is  a  healthy  sign  that  coins  and  medals  are  now  employed  to 
a  slight  extent  in  the  teaching  of  history  in  the  public  schools  and  col- 
leges. The  sanity  of  the  movement  will  be  apparent  to  everyone  who 
appreciates  the  value  of  a  tangible  object  for  illustrating  to  young 
minds  events  that  are  distant  in  space  and  time.  The  medals,  hard- 
times  tokens,  and  war  tokens  are  mvaluable  aids  to  the  study  of  our 
own  histor3^  For  other  countries  their  coins  and  medals  are  even 
more  helpful.  And  by  employing  the  inexpensive  copper  coins  and 
illustrations  of  the  gold  and  silver  coins,  a  working  series  of  specimens 
are  within  the  reach  of  nearly  every  high  school  or  college.  It  is  a 
movement  that  this  cabinet  aims  to  foster. 

It  is  impossible  to  direct  attention  to  all  of  the  modern  coinages 
within  the  limits  set  for  this  paper.  The  coins  of  England,  whence  our 
early  institutions  were  derived,  are  especially  instructive,  indicating 
as  they  do  the  barbarous  state  of  our  forbears,  how  they  learned  the 
arts  of  civilization  from  the  continent,  the  slow  growth  of  social  well- 
being,  their  domestic  strifes  and  foreign  wars,  and  the  final  achieve- 
ment of  a  sound  national  life  founded  on  universal  culture. 

In  respect  to  our  own  coins,  no  such  reason  of  history  or  art  can 
account  for  the  curiosity  and  enthusiasm  with  which  they  are 
regarded  by  American  citizens.  It  is  true  that  the  colonial  series 
are  excellent  illustrations  of  the  political  and  social  conditions  that 
existed  before  the  Revolutionary  war;  artistic  merit,  however,  they 
did  not  possess,  a  weakness  inherited  by  the  national  series  and 
retained  to  the  present  day.  The  marked  interest  of  our  country- 
men, then,  in  our  own  coins  is  chiefly  an  expression  of  patriotism,  and, 
in  case  of  those  pieces  long  since  out  of  circulation,  the  pleasure  at 
meeting  a  friend  of  former  days. 

Of  less  importance  than  coins  are  the  medals,  both  public  and  per- 
sonal, which  are  usually  to  be  found  in  a  numismatic  collection. 
They  are  not  so  closely  related  to  the  political  and  social  conditions 
of  a  people  as  the  former.  Medals  are  rather  an  expression  of  national 
sentiment,  and  the  form  is  left  largely  to  the  caprice  of  the  artist 
receiving  the  commission,  uncontrolled  by  any  national  conditions  or 
traditions,  as  in  the  case  of  coins.  While,  therefore,  they  are  less 
valuable  aids  to  those  pursuits  in  which  coins  are  found  useful,  they 
do  furnish  pleasing  illustrations  of  events  and  particularly  are  they 
invaluable  in  preserving  the  likenesses  of  numerous  historical  per- 
sonages whose  features  are  otherwise  unknown. 

The  medal  was  wholly  unknown  to  the  Greeks,  and  though  the 
reverses  of  many  Roman  coins,  as  has  been  noted,  have  a  medallic 
character,  yet  the  medal,  as  known  to-day,  does  not  date  back  beyond 
the  early  part  of  the  fourteenth  century.  It  is  probably  to  Petrarch, 
whose  connection  with  the  study  of  historic  coins  has  been  alluded 
to,  that  the  medal  owes  its  origin.  At  least  his  friends,  the  dukes  of 
Carrara,  are  the  first  to  be  celebrated  in  this  way.  ' 
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It  was,  however,  the  splendid  series  of  portrait  medals  by  Vittore 
Pisano  and  his  pupils,  about  the  middle  of  the  fifteenth  century,  that 
ennobled  this  new  art  product  and  rendered  it  popular.  The  medals 
of  Pisano  are  of  large  module,  the  reliefs  are  sufficiently  high  to  give 
the  artist  a  free  hand,  and  the  piece  was  cast,  not  struck.  Some  of 
the  limitations  under  which  the  modern  medalist  works  were  thus 
removed,  and  the  results,  in  the  hand  of  the  Italian  artist,  were  a 
numl)erof  noble  portraits  and  exquisite  reverses  that  have  hardly  ])ecn 
equaled,  never  excelled. 

The  early  medals  in  general  served  a  purpose  quite  different  from 
that  of  the  modern.  They  were  executed  to  do  honor  to  a  per- 
son, generally  by  the  order  and  at  the  expense  of  the  person  thus 
honored,  whereas  the  modern  medal,  with  some  exceptions,  generally 
commemorates  an  event.  The  fifteenth  century  pieces,  therefore, 
took  the  place  filled  by  the  portrait  and  modern  photograph. 

Except  a  few  works  by  Dupre  and  an  occasional  s{)ecimen  of  Ger- 
man origin,  the  modern  medalist  has  produced  no  worthy  successors 
to  the  ''Venator  Intrepidus"  of  Pisano.  Wlien  the  former  manages 
to  avoid  the  Scjdla  of  bad  modeling  and  blundering  composition,  he 
too  often  steers  direct  into  the  Charybdis  of  pseudo-classicism  and 
invokes  the  divinities  of  ancient  Hellas  as  patrons  of  modern  events 
or  movements,  with  which  only  the  wildest  of  imaginations  would 
associate  Athena  or  Hermes.  Whatever  the  event  may  be — a 
world's  fair,  a  presidential  inauguration,  or  a  contest  of  marksmen 
in  the  army  or  navy — a  half-garbed  Athena  or  a  nondescript  female 
in  Grecian  attire  is  made  to  lend  the  inspiration  of  her  presence. 

A  well-selected  cabinet  of  medals,  therefore,  discharges  a  double 
function.  It  presents  many  portraits  of  great  ])ersonages  with  a  run- 
ning commentary  on  their  deeds,  and  incidentally  illustrates  the  deg- 
redation  to  which  machine-made  art  can  sink. 

In  the  fairly  extensive  collection  of  medals  in  this  cabinet  visitors 
naturally  take  most  interest  in  the  Presidential  series,  the  large  group 
of  Washington  medals,  and  the  numerous  pieces  struck  for  the  Army 
and  Navy.  The  collection  also  includes  many  foreign  works,  among 
them  some  by  the  more  meritorious  medalists  from  Pisano  to  those 
of  the  present  day. 

It  has  seemed  proper  in  the  course  of  this  brief  discussion  to  make 
some  criticisms  of  the  modern  coin  engraver's  art.  If  soine  of  them 
are  harsh,  it  nnist  also  be  added  that  they  are  just.  It  is  indeed  a 
remarkable  \)rooi  of  the  predominance  of  the  commercial  require- 
ments over  artistic  taste  in  modern  coins  that  whereas  their  deh- 
ciency  in  the  latter  respect  is  on  all  sides  noted  and  condemned,  yet 
no  government  has  seriously,  or  at  least  successfully,  tried  to  correct 
the  defect  and  issue  money  that  would  satisfy  the  general  artistic 
tastes  of  its  people.  It  is  certainly  a  hope  that  can  be  worthily  cher- 
ished by  all  lo3^al  citizens  of  the  United  States  that  it  may  fall  to  the 
lot  of  their  own  country  to  lift  its  coinage  out  of  this  riot  of  the  artis- 
tically base  and  mediocre  and  provide  lor  our  vast  population  a  cur- 
rency that  shall  by  its  refined  beauty  be  a  source  of  satisfaction,  of 
pleasure,  and  of  culture. 

For  the  information  of  any  who  may  be  interested,  and  as  an  illus- 
tration of  the  importance  attached  to  a  museum  of  historic  coins  and 
medals  by  the  other  Governments  of  the  world,  there  is  added  the 
following"  list  of  numismatic  cabinets  and  the  number  of  pieces  they 
possess : 
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Athens  

Borliii  

I5<)l()fj;na  

Bniunschweig  

Caiisrul'.e  .  

Christ  iiinia  

Drosden  

liaiiovcr  



liOiidon  

Madrid  

Marsoiilcs  

Milan  

Do  

Munich  

Oxford,  England 
Paris  

Do  

Venice  


NaUonai  Nmnisniatic  Miisciiin  

Royal  Cabinet  of  Coins  

Municipal  Museum  

City  Museum  

Grand  Ducal  Coin  Caijinet  

Numismatic  Collection  of  the  University 

Numisma  tic  Cabinet  

The  Provincial  Museum  

Museum  of  the  University  

British  Museum  

National  Archsrological  Museum  

City  Cabinet  of  CJoins  

Royal  Numismatic  Cabinet. .-.  

Miniicii)al  Art  Museum   

Numismatic  Cabinet  

Bodleian  Library  

B  i  b  1  i  o  th  eq  u  e  N  a  t  i  o  n  a  1  

The  Administration  of  the  Mint  

Royal  Archaeological  Museum  


Nun)l)er 
of  coins. 


!)5, 000 
270, 000 
Kfj.OOO 
30, 000 
3f),  000 
70, 000 
;J5,()00 
15,000 
34,000 
250,000 
120,000 
21,000 
40,000 
10, 000 
180, 000 
CO,  000 
SoO, 000 
,30, 000 
2,5,000 


Being  unable  to  ascertain  the  approximate  number  of  pieces  in 
their  collections,  the  large  cabinets  of  Brussels,  Constantinople, 
Lisbon,  and  St.  Petersburg  have  been  omitted  from  the  list. 

MINT  OF  THE  UNITED  STATES  AT  SAN  FRANCISCO,  CAL. 


Frank  A.  Leach,  Superintendent. 

The  weight  and  value  of  the  gold  and  silver  bullion  deposited  at  the 
mint  at  San  Francisco  during  the  fiscal  3'ear  1905  was  as  follows: 


Metal. 

Deposits. 

Redeposits. 

Standard 
ounces. 

Value. 

Gold  

0,084 
0,051 

005 

3,088,337.982 
9,250,848. 19 

S.57,457,450.85 
10,771,605.17 

Silver  

Total  

12, 135 

605 

08,229,056.02 

Of  the  above  amount  of  silver  bullion,  55,405.55  standard  ounces 
were  received  under  act  of  Marcli  2,  1903,  for  coinage  of  silver  coin 
for  the  government  of  the  Philippine  Islands  and  8,555,899.99  stand- 
ard ounces  in  Spanisii  Filipino  coin  for  recoinage  for  the  same  govern- 
ment. 

There  w^as  also  received  for  the  coinage  of  silver  coin  for  the  Gov- 
ernment of  Salvador,  321,507.20  standard  ounces. 

During  the  year  there  were  deposited  and  melted  at  this  mint  for 
recoinage  1,223,470  standard  ounces  United  States  gold  coin,  of  the 
face  value  of  $23,122.50,  coining  value  $22,762.23,  all  of  which  was 
received  over  the  counter,  the  denomination,  number  of  pieces,  and 
value  thereof  being  as  follows: 


Denomination. 


Double  eagles  

Eagles  

Half  eagles  

Quarter  eagles  

3-dollar  pieces  

Dollars  

Dollars,  Lewis  and  Clark  P^xposition 

Total  


Received  over  counter. 


Nominal 
value. 


$5, 140.  GO 
1,020.00 
1,905.00 
47.50 
3.00 
7.00 
15,000.00 


23, 122. 50 . 
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There  were  also  deposited  and  melted  53,657.56  standard  ounces  of 
United  States  silver  coin  of  the  face  value  of  S7 1,267. 15,  having  a 
coining  value  of  $62,437.89  in  standard  dollars,  or  $66,759.02  in  sub- 
sidiary coin,  of  which  there  was  transferred  from  the  Treasury,  worn 
and  uncurrent  subsidiary  coin  of  the  face  value  of  $71,081.80,  con- 
taining 53,511.26  standard  ounces,  with  a  coinage  value  of  $66,577 
in  new  subsidiary  coin,  and  received  over  the  counter  worn  and  uncur- 
rent silver  coin  of  the  face  value  of  $185.35,  containing  146.30  stand- 
ard ounces,  with  a  coining  value  of  $182.02  in  new  subsidiary  coin. 
The  denominations,  number  of  pieces,  and  value  of  such  coin  was  as 
follows : 


Denomination. 

Transferred  from 
Treasury. 

Received  over 
counter. 

Pieces. 

Nominal 
value. 

Pieces. 

Nominal 
value. 

Standard  dollars  



04 
164 
75 

|;64.00 
82.00 
18.75 

Half  dollars  

74,000 
84,000 
36 

130,000 
1,492 

S37,000.00 
21,000.00 
7.20 
13,000.00 
74.60 

Quarter  dollars  

20-cent  pieces  

Dimes  

206 

20.60 

Half  dimes  

Total  

289,528 

71,081.80 

509 

185.35 

There  was  also  deposited  and  melted  during  the  fiscal  year,  under 
act  of  January  14,  1903,  4,052.51  standard  ounces  of  Hawaiian  silver 
coin  of  the  face  value  of  $5,000,  with  a  coining  value  of  $5,042  in 
United  States  subsidiary  coin.  The  denominations,  number  of 
pieces,  and  value  of  said  coin  was  as  follows: 


Denomination. 

Uoeeiveti  from 
Treasury. 

Pieces. 

Nominal 
value. 

1,000 
2,(MH1 
12,000 

$1,000 
1,(K)0 

3,000 

1.5,000 

5,0(X) 

Making  an  aggregate  of  gold  and  silver  coin  of  305,904  pieces  of  the 
nominal  value  of  $84,389.65. 

Foreign  unrefined  gold  l)ullion  containing  37,857.678  standard 
ounces  of  the  vahie  of  $704,328.89  was  deposited  during  the  year. 
There  was  also  deposited  during  the  same  period  25,453.38  standard 
ounces  of  unrefined  silver  bullion,  valued  at  $29,618.48. 

The  above  bullion  was  received  from  the  following  countries: 


Foreign  Gold  and  Silver  Bullion  (Unrefined). 


Country. 

Gold  bullion. 

Silver  bullion. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Value. 

British  Dominion  

174.845 
10,772.027 
19,671.  722 
6,316.  .521) 
on.. 539 
11.016 

$3,2.52.93 
20O,4(K).80 
36.5, 985.  .53 
117,516.82 

16,958.8*; 
204.95 

32. 59 
2,769.62 
20,R58.  61 
1 , 7(H).  77 

91.79 

137.92 

3,222.8;^ 
24,271.84 
1,979.(8 
106.81 

37,8.57.678 

704,328.89 

2.5,4.53.38 

29,618.  4S 
 •  
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No  rolincd  foreign  gold  or  silver  bullion  was  deposited  during  the 
year. 

^  Foreign  gold  coin  containing  748,542.46<S  standard  ounces,  of  the 
coining  value  of  $1 3,926,371 .50,  was  deposited  and  melted  during  the 
year.  The  nominal  weight  of  this  coin  (the  weight  of  the  new  coins 
of  their  respective  countries)  was  748,960.304  standard  ounces,  show- 
ing a  loss  by  abrasion  of  417.836  standard  ounces.  The  follov/ing 
table  exhibits  the  country  of  coinage,  nominal  weight,  and  value: 


Country  of  coinage. 


Argentina  

Colombia  

Costa  Rica  

France  

Guatemala  

Great  nritnin. . . 
German  Empire. 

Japan  

Mexico  

New  (Jrauada  

Russia  

Spain  

South  Africa  


Total . 
Producing. . 


Nominal 
weight. 


Standard  oz. 

3.889 
1.556 
23. 610 
4.148 
166.  220 
305,341.956 
7.424 
438,580.902 
4,017.252 
.  462 
166. 766 
44.  238 
1.881 


748,960.304 
748,542.468 


Loss  by  abrasion . 


417.836 


Total  nominal  value  i   $13,934,145. 19 


Spanish  Filipino  silver  coin  containing  8,555,899.99  standard 
ounces,  of  the  coining  value  of  $9,955,956.35  in  standard  dollars,  was 
melted  during  the  3^ear,  producing  9,872,192.29  pesos. 

The  r  ^deposits  during  the  fiscal  year  aggregated  465,244.529  stand- 
ard ounces  of  gold  of  the  coining  value  of  $8,655,712.17  and  102,491.71 
standard  ounces  of  silver  of  the  coining  value  of  $119,263.08  in  stand- 
ard dollars,  as  shown  by  the  following  tables: 


Gold  Bullion. 


Institution  at  which  manufactured. 

Unparted  bars. 

Standard 
ounces. 

Value. 

Seattle  

449,281.009 
15,963.520 

$8,358,716.44 
296,995.73 

Carson  

Total  

465,244.529 

8,655,712.17 

Silver  Bullion. 


Institution  at  which  manufactured. 

Unparted  bars. 

Standard 
ounces. 

Value. 

Seattle  

95,354. 19 
7,137.52 

$110,957.60 
8,305.48 

Carson  

Total  

102,491.71 

119,263.08 

« 


78 


REPORT  OF  THE  DIRECTOR  OV  THE  MINT. 


The  total  number  of  employees  in  the  mint  at  the  close  of  the  fiscal 
year  was  271,  distributed  as  follows: 


Department 

General  department  

Melter  and  refiner's  department  

Coiner's  department  

Assayer's  department  ;  

Total  


Women. 


The  mint  is  quite  a  popular  place  for  sightseers  and  visitors  to  this 
city  from  all  parts  of  the  Union  and  from  foreign  countries,  as  evi- 
denced by  46,685  persons  being  shown  tlirough  the  mint  during  the 
fiscal  year  and  witnessing  its  operations. 


Melter  and  Refiner's  Department. 
Charles  M.  Goriiam,  Metier  and  Refiner. 

The  melter  and  refiner  received  from  the  superintendent  during  the 
fiscal  year  ended  June  30,  1905: 

standard  ounces. 

Bullion  containing  gold   0,546,  HS.  732 

Returned  to  superintendent  durin{,  the  year  prior  to  settlement   (i, 301, 707. 950 

Returned  at  settlement   245,239.810 

  (5,540,947.  7{iO 


Surplus  recovered  in  gold . 


829. 028 


Received  from  the  superintendent  during  the  fiscal  year  ended  Juno  30,  1905,  bullion  con- 
taining silver   21,0.59,495.08 

Returned  to  superintendent  during  the  year  prior  to  settlement   19,330,484.80 

Returned  to  superintendent  at  settlement   1,729,852. 10 

  21,000,330.90 


superintcnde 
Surplus  recovered  in  silvt 


841.28 


Metal. 

Made. 

Condemned. 

2,297 
12,.570 

58 
55 

14,807 

113 

There  was  manufactured  (hiring  the  fiscal  year: 

Fine  gold  bars  

Fine  silver  bars  

  151 


Total . 


There  was  gathered  in  sweeps  during  the  fiscal  year  340  barrels 
containing,  by  assay: 

P niH   standard  ounces. .     451 .  ()G() 

.^ivcr  do. . . .  0,791. 13 

Iridiuin'recovere^;.'.'  foj'  ou'Jf'^s-  •       \-  ^" 

Platinum  ^o....  rf.s/ 


REFINERY  OPERATIONS,  1905. 

Charges  were  made  on   1, 995, 980. 2.) 

Charges  were  not  made  on  experimentals.  - 

Assayer's,  coiner's,  and  mint  fine   Tk-' rcc'oo 

Charges  were  not  made  as  parting  silver   i,  m/,otto..iz 


Standard 
ounces. 


Silver  bulUon  operated  on   3,393,950.9!) 
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standard 
ounces. 

Silver  bullion  charged  up  and  sent  to  refmcry   2,22(j,3<j.').(i7 

Silver  bullion  returned  from  refinery   2, 222, 'lO.").  07 

Loss   3,860.00 

Gold  bullion  operated  on   785, 780. 523 

Experimentals  received  from  and  returned  to  refinery   886.835 

Net  amount  sent  to  refinery   784,893.688 

Gold  bullion  on  which  charges  were  made  received  from  refinery   785,088.  .5.53 

Surplus   194.865 

Arising  from  unreported  friietiona  of  assay  of  crude  gold  sent  to  refinery. .  1.56.978 
-Vllowance  in  weight  on  crude  deposits   39.000 

Fine  ounces   195.978 

Equal  standard  ounces   217. 865 

Loss  standard  ounces   23.000 

(^hiirges  were  made  on   775,594.357 

No  charges  were  made  on  expeiimentals. 

Coiner's  bars,  etc.,  belonging  to  the  Government   ^10, 186. 166 

Gold  luillion  operated  on   785, 780. .523 

Silver  bullion  refined  on  which  charges  were  made: 

Crude  deposits   1.55, 814. 81 

Carson  and  Seattle   0, 1.50. 29 

Crude  settlement  bars   16, 940. 82 

Crude  settlement  bars  melter  and  refiner's   10, 736.  ,5'6 

Silver  deposits  settlement  l)ars   16,949.03 

Philippine  silver  purchase  settlement  bars   339. 32 

Silver  deposits   .58, 9.53. 04 

Philippine  recoinage   310.42 

Philippine  coins   1,729,785.96 

1,995,980.25 

Average  fineness  of  mint  fine  gold  from  refinery,  0.9964. 

In  refining  785,780.523  ounces  of  gold  bullion  there  was  used 
644,000  pounds  of  sulphuric  acid,  being  0.82  of  a  pound  far  each  ounce 
of  gold. 

In  refining  1,729,785  ounces  Philippine  silver  coins  there  were  used 
536,000  pounds,  3.10  pounds  per  ounce  of  silver.  • 

Note. — This  silver  carried  about  16  per  cent  copper,  requiring  an 
unusual  quantity  of  acid  to  dissolve  it. 

Pounds. 

Copper  used  during  the  fiscal  year  for  reduction  of  sulphates   56,944 

534  barrels  bluestone  were  manufactured,  containiiig  in  copper   SO,  144 

Copper  lost   6,800 


RECEIPTS  AND  EXPENDITURES  OF  REFINERY. 


Receipts : 

Charges  collected  for  melting  and  parting   S58, 533. 94 

Surplus  bullion  ,.  15,843.99 

Sale  of  bluestone   6,380.89 

Sale  of  iridium   78. 20 

  $80,837.02 

Expenditures: 

Wages   23,219.64 

Acid   14,990.87 

Coal  and  colce   1 , 845. 41 

Copper   8,975.21 

Lead  and  zinc   1,147.56 

Sundry  supplies   9,  .500. 08 


59,678. 77 

Permanent  improvements: 

Acid  tank,  etc   .1217.00 

Compressor   820. 00 

Gas  furnaces   2,065.00 

  3,102.00 


62, 780.  77 

Gain   18,056.25 
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EXPLANATION  OF  TUE  EXCESS  IN  GOLD. 

Standard  Fine 

_.  ounces.  ounces. 

Fine  gold  received   1, 519, 946. 098 

Allowance  for  unreported  fractions  of  assay  0.0001   151.994 

Foreign  coin  and  exceptions  received   766,665.200 

Allowance  for  unreported  fractions  of  assay  0.0001   76.666 

Crude  redeposits,  Seattle,  etc   806,779.189 

Allowance  for  unreported  fractions  of  assay  0.0002   161.354 


390.014 

Estimated  gain  in  weight,  gold  deposits   55. 358 


445.372 

Ingots  delivered  for  coinage   6, 246, 829. 270 

Clippings  returned   2,809,012.340 


3, 437, 816. 930 


Fineness  charged  on  delivery   900.0000 

Actual  fineness  of  ingots   899. 9465 


Difference  in  fineness  0535 

Gain  in  difference  of  fineness  on  gold  used   183.923 


Fine  ounces   629. 295 


Equals  in  standard  ounces   699. 216 

When  the  gas-furnace  plant  was  substituted  for  the  22  old  coke  furnaces  a  clean  up  was  made 
and  there  was  recovered  gold  standard  ounces   290. 000 


989. 216 

Deduct  from  gold  clippings  and  blanks  returned  from  coiner's  department  for  wax  and  dirt,  etc., 
1  ounce  in  24,000  ounces   117.045 


Possible  gain   872.171 

Reported  gain   829.028 

Gold  loss  shortage,  standard  ounces   43. 143 

Coiner's  Department. 


D.  T.  Cole,  Coiner. 

During  the  fiscal  year  the  coiner  operated  on  6,272,204.800  stand- 
ard ounces  of  gold  and  19,404,861.85  standard  ounces  of  silver. 

He  delivered  during  the  same  period  3,456,850.625  standard  ounces 
of  gold  coin,  valued  at  $64,313,500,  and  10,715,451.80  standard 
ounces  of  silver  coin,  valued  at  $12,468,880.36  in  standard  dollars,  or 
$13,331,821.84  in  subsidiary  silver  coin,  aggregating  26,440,437 
pieces.  Of  this  amount  there  was  delivered  for  the  government  of  the 
Philipphie  Islands,  under  act  of  March  2,  1003,  10,614,000  pesos, 
weighing  0,107,033.33  standard  ounces,  valued  at  $10,703,040.60  in 
standard  dollars,  or  $11,443,773.07  in  subsidiarv  silver  coin,  and  for 
the  Government  of  Salvador  400,000  pesos,  weighing  321,507.20 
standard  ounces,  valued  at  $374,117.47  in  standard  dollars,  or 
$400,008.96  in  subsidiary  silver  coin. 
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The  following  tables  exhibit  such  manufacture; 


Denomination. 


GOLD. 

I)oul)lo  eagles  

Kaglos. . .  

Half  eagles  

Total  

SILVER 

Half  dollars  

Quarter  dollars  

Dimes  

Philiii|)iiie  Islands: 

Pesos  

r)0  eeiitavos  

20  eentavos  

10  eentavos  

Salvador: 

Pesos   

Total  

Total  coinage  


Pieces. 

Value. 

3, 004,. TO 
132,000 

.)oU,  /UU 

$60,090,000.00 
1,320,000.00 

O  Qfi'l  '■,r>n  nn 

£iy  JUO,  »JUV.  Wv 

3,717,200 

64, 313,  .moo 

2,425,038 
168,000 
2,335,199 

1,212,519.00 
42,000-00 
233,519.90 

8,330,000 
2,904,000 

4,020,000 

8,330,000.00 
1,452,000.00 
430  000  00 
402,000.00 

400,000 

400,000.00 

22, 732, 237 

12, 502, 0.38. 90 

26, 449, 437 

76, 815, 538. 90 

The  percentage  of  coin  produced  from  the  amount  operated  upon 
was,  gold,  55.09  per  cent,  and  silver,  54.88  per  cent.  At  the  annual 
settlement  of  his  accounts  it  was  found  that  there  was  a  wastage  dur- 
ing the  year  of  60.324  standard  ounces  of  gold,  valued  at  $1,122.31 
being  1.85  per  cent  of  the  legal  allowance;  3,025.41  standard  ounces 
of  silver,  cost  value  $1,511.15,  being  15.27  per  cent  of  the  legal 
allowance. 


Assayer's  Department. 
C.  H.  Sherman,  Assay er. 

The  operations  of  the  assayer  during  the  fiscal  year  were  as  follows : 

Number. 

Gold  assays   38,568 

Silver  assays   39,358 

Sweep  assays   204 

Ounces  proof  gold  made   100 

Ounces  parting  silver  cut   750 

Cupels  made   65,000 

Lead  cut  and  rolled   65,000 


MINT  OF  THE  UNITED  STATES  AT  NEW  ORLEANS,  LA. 


Hugh  S.  Suthon,  Superintendent. 

The  standard  weight  and  value  of  the  gold  and  silver  deposited  at 
the  United  States  mint.  New  Orleans,  La.,  during  the  fiscal  year  ended 
June  30,  1905,  was  as  follows: 


Metal. 

Deposits. 

Redeposits. 

Standard 
ounces. 

Coinage  value. 

Gold  

584 
36 

30, 520. 137 
994, 939. 007 

$567, 816. 54 
1, 157,  747. 28 

Silver  

Total  

620 

1,725,563.82 

12600—05  6 
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There  were  purchased  over  the  counter  846. 8G3  standard  ounces 
of  uncurrent  domestic  gold  coin  of  the  face  vahie  of  $15,854,  produc- 
ing in  new  gold  coin  $15,755.59,  in  which  there  was  a  loss  of  $98.41, 
as  follows : 


Denomination. 


Double  eagles. . 

Eagles  

Half-eagles  

Quarter-eagles. 
Dollars  

Total  


There  were  deposited  288.80  standard  ounces  of  uncurrent  domes- 
tic silver  coin  of  the  face  value  of  $347.85,  producing  in  new  subsidi- 
ary silver  coins' $359.32,  in  wliich  there  was  a  gain  of  $11.47. 

The  Treasury  transferred  for  recoinage  uncurrent  domestic  sub- 
sidiary silver  coin  of  the  face  value  of  $553,950,  containing  415,086.96 
standard  ounces,  producing  in  new  subsidiary  silver  coins  $516,437.90, 
showing  a  loss  by  w^ear  of  $37,512.10,  as  follows: 


Denomination. 

Received  over  the 
counter. 

Transferred  from 
Treasurer. 

Pieces. 

Face  value. 

Pieces. 

Face  value. 

Dollars  

295 

$295. 00 
21.50 
20.00 

Half-dollars  

517, 120 
6 10,  .300 

278 
1,427, 100 

988 

$2.58,  .560. 00 
152, 575.  (X) 

5.5. 60 
142,710.00 

49.  40 

Quarter-dollars  

20-cent  pieces  

80 

Dimes  

113 
1 

11.30- 
.05 

Half-dimes  

Total  

532 

347.85 

2,5.55,786 

553, 950. 00 

There  were  deposited  366.646  standard  ounces  of  unrefined  domes- 
tic gold  bullion,  producing  in  gold  coin  $6,821.32,  and  151.06  stand- 
ard ounces  of  unrefined  domestic  silver  bullion  of  the  coinage  value 
of  $187.94  in  subsidiary  silver  coin,  or  $175.77  in  standard  silver  dol- 
lars. 

There  were  deposited  27,259.057  standard  ounces  of  unrefined  for- 
eign gold  bullion,  producing  in  gold  coin  $507,145.25,  and  18,399.85 
standard  ounces  of  foreign  silver  bullion  of  the  coinage  value  of 
$22,892.57  in  subsidiary  coin,  or  $21 ,410.74  in  silver  dollars.  The  fol- 
lowing table  shows  the  countries  from  which  the  bullion  was  received: 


Country. 

Gold. 

Silver. 

Standard 
otmces. 

Coinage 
value 

Standard 
ounces. 

Subsidiary 
coin  value. 

Standartl 
silver-dollar 
value. 

Britisli  Columbia  

Colombia  

Guatemala  

6.392 
14.995 
357. 508 
449.  993 
23,691. 166 
2, 739. 003 

$1 18. 92 
278.  98 
6,6,51.31 
8,371.96 
440,  76.5.  88 
50, 958. 20 

2. 13 
2.20 

12.64 

2. 74 

$2. 48 

2.56 

Nicaragua  

Mexico  

Total  

7, 135. 95 
11,201.29 
58.28 

8, 878. 32 
13,936.29 
72.51 

8,303.65 
13,034.23 
67.82 

27,259.057 

507, 145. 25 

18,  .399. 85 

■  22,892.50 

21, 410. 74 

Received  over  the 
counter. 


1,533 


15,854 
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Foreign  gold  coin  containing  65.178  standard  ounces  of  the  coinage 
value  of  $lj212.61,  and  foreign  silver  coins  containing  3,578.77  stand- 
ard ounces  of  the  coinage  value  in  standard  silver  dollars  of  $4, 164. .39. 

Gold  bidhon  to  the  amount  of  1,982.393  standard  ounces  of  the 
coinage  value  of  136,881.77,  and  2,422.53  standard  ounces  of  silver 
bullion  of  the  coinage  value  of  $2,818.94  in  standard  silver  dollars,  or 
$3,014.03  in  subsidiary  silver  coin,  was  obtained  from  jewelers'  bars, 
old  plate,  etc. 

The  total  number  of  employees  in  the  mint  at  the  close  of  the  fiscal 
year  was  as  follows: 


General  department   33 

('oiner'.s  depMrtmont   19 

Meller  and  rciincr's  department   6 

Assayer's  department   2 

Total.!  60 


Melter  and  Refiner's  Department. 

Hubert  D.  Coleman,  Meltcr  and  Refiner. 

The  amount  of  gold  and  silver  delivered  by  the  superintendent  to 
the  melter  and  refiner  during  the  fiscal  year  ended  June  30,  1905,  was 
as  follows: 


Metal. 

Standard 
ounces. 

Coining  value. 

Gold  

142, 789. 961 
2,387, 832.97 

S2,656, 557. 41 
2, 778, 569. 27 

5,435, 126.68 

Silver  

* 

Total  

There  were  made  by  the  melter  and  refiner  gold  and  silver  ingots 
as  shown  below: 


Metal. 

Ingots 
made. 

Ingots 
condemned. 

Gold  

66 

13 

Silver  

175 

refinery  operations. 


The  weight  and  value  of  gold  and  silver  operated  upon  in  the 
refinery  was  as  follows : 


Bullion. 

Standard 
ounces. 

Coining  value. 

Gold  

17, 022. 707 
42, 808. 00 

$316, 701. 52 
49, 812. 94 

Total  

366,514. 46 

Standard 
ounces. 

Silver  bullion  on  which  charges  were  collected  •.   15, 738. 15 

Silver  bullion  owned  by  the  Government,  returned  to  the  refinery  for  parting  purposes,  oii 
which  there  were  no  charges   27, 069. 85 


Melts  ^'Iade. 


Fine  gold                                                 .56  Silver  deposits   36 

PMne  silver                                                  25  Silver  grain  bars   7 

Consolidation                                              21  Gold  grain  bars   3 

Gold  deposits                                          rM  Miscellaneous   ' "  25 
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From  32  barrels  of  sweeps  49.690  standard  ounces  of  gold  and 
2,659.34  standard  ounces  of  silver  were  o))tained. 

The  refinery  was  in  operation  from  May  25,  1904,  to  July  21,  1904. 
In  this  time  21  fine  gold  melts  were  made,  averaging  .99913  fine. 

The  number  of  men  employed  in  refinery  during  that  time  was  2. 
In  the  melting  room  3  men  were  employed. 

Coinek's  Depaktment. 
W.  J  Brophy,  Coiner. 

During  the  fiscal  year  ended  «Tune  30,  1905,  the  coiner  received  and 
operated  upon  115,00-1.300  standard  ounces  of  gold.  lie  also  received 
1,904,841.10  standard  ounces  of  silver  and  operated  upon  1,875,889.30 
standard  ounces  of  silver. 

He  manufactured  during  the  same  period  58,560.625  standard 
ounces  of  gold  coin  valued  at  $1,089,500,  and  1,087,313  standard 
ounces  of  silver  coin  valued  at  $1,352,800,  aggregating  4,688,550  pieces, 
as  shown  by  the  following  table: 


Denomination. 


GOLD. 

Eagles  

SILVER 

Half  dollars  

Quarter  dollars  

Dimes  

Total  

Total  coinage  


Pieces. 

Value. 

108,950 

SI, 089, 500 

1,2'.)8,(>00 
2,.5ie,(KK) 
770,000 

646,800 
629,000 
77,000 

4,579,600 

1,352,800 

4,688,550 

2,442,300 

The  percentage  of  coin  produced  from  the  amount  operated  upon 
was,  gold,  50.920,  and  silver,  57.96. 

At  the  annual  settlement  of  his  accounts  it  was  found  that  there 
had  been  a  wastage  during  the  year  of  7.742  standard  ounces  of  gold, 
being  13.464  per  cent  of  the  legal  a  lowance,  and  561.63  standard 
ounces  of  silver,  being  29.48  per  cent  of  the  legal  allowance. 

Assayer's  Department. 
W.  M.  Lynch,  M.  D.,  Aomycr. 

The  number  of  assays  made  in  this  department  during  the  fiscal 
year  ended  June  30,  1905,  was  as  follows: 


Item. 


Deposits  

Mint  fine  l)ars  

Ingots  

Consolidated  melts  

Superintendent's  bars  

Melter  and  refiner's  fine  bars. . . 
Melter  and  refiner's  grain  bars. 

Coiner's  grain  bars  

Assayer's  bars  

Sweeps  

Transfer  orders  

Fine  bars  (special  purchase) . . . 
Bullion  assays  (special)  


Total. 


Gold. 

Silver. 

Total. 

584 

36 

620 

34 

25 

.'■>9 

66 

175 

241 

21 

21 

2 

2 

12 

9 

21 

4 

6 

JO 

1 

2 

;{ 

3 

2 

5 

3 

2 

5 

16 

16 

445 

445 
1 

1 

731 

718 

i,44'.» 

There  were  13  melts  of  gold  ingots  condemned,  while  all  the  melts  of  silver  ingots  were  passed. 
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Tho  assayer's  report  of  the  fineness  of  the  ^old  and  silver  ingot 
molls  |)assod  diiriiif^  tlie  fiscal  year  ended  June  30,  1905,  is  as  follows: 


r  jnCuGSS. 

Total. 

GOLD. 

S99.2   

1 

7 

8 
8 
10 
8 
8 
3 
3 
1 
1 

SILVER. 

898.3  

898.6  

899  t) 

898.8  

899.7  

898.9  

899.1  

899.9  

899.3  

900  

899.4  .-  

900.1  

899.5  

900.2  

899.7  

899.8  

900.4  

900  

Condemned  

Condemned  

58 
13 

Total  

Total  

60 

Total. 


2 
13 
21 
5 
97 
17 
6 
10 
1 
1 
2 

175 
0 

175 


UNITED  STATES  ASSAY  OFFICE  AT  NEW  YORK,  N.  Y. 

Andrew  Mason,  Superintendent. 

The  annual  report  on  the  business  of  this  office  for  the  year  ended  ' 
June  30,  1905,  is  as  follows: 


Bullion  received. 

Number  of 
deposits. 

Number  of 
redeposits. 

Standard 
ounces. 

Value. 

Gold  

8,332 
2, 132 

2 

27 

2,753,669.585 
4,  .373, 407. 32 

$51,231,062.05 
5,089,160.51 

Silver  

Total  

10,464 

29 

56,320,222.56 

The  gross  weight  of  the  bullion  as  above,  6,947,338.42  ounces, 
shows  an  increase  over  the  previous  year  of  592,372.66  ounces. 

The  value  of  foreign  gold  bullion  and  coin  was  $7,494,916.78,  a 
decrease  from  that  of  last  year  of  $19,791,597.11. 

The  value  of  domestic  gold  in  above  total  was  $43,736,145.27,  an 
increase  from  that  of  last  year  of  $4,173,604.65. 

The  sources  of  this  domestic  bullion  (gold)  were  as  follows: 


From  new  production  in  the  United  States  and  Territories   $6,719,242.90 

From  private  refinei  ies   28,078,630.90 

From  jewelers'  bars,  jewelry,  plate,  etc   3,324,866.97 

From  redepositcd  bullion  (including  transfer  from  Philadelphia)   5,084,735.81 

From  unparted  bullion,  returned  to  depositor   5,  lOO.  so 

From  United  States  gold  coin  of  hght  weight   523,568.19 


The  only  material  changes  were  an  increase  of  $701,914.33  in  gold 
of  new  production,  a  decrease  of  $1,483,188.17  in  that  from  private 
refineries,  and  an  increase  of  $4,991,285.63  in  redeposited  bullion 
the  latter  caused  by  a  transfer  of  $5,053,939.89  in  fine  gold  bars  from 
the  Philadelphia  mint  February,  1905. 

Of  the  silver  deposits,  the  fine  silver  (1,171,069  ounces)  from  pri- 
vate •  refineries  shows  an  increase  over  that  of  last  year  of  346,000 
ounces. 

The  silver  in  foreign  unrefined  and  refined  silver  bullion  (1,744,715 
ounces  fine)  shows  an  increase  of  741,381  ounces  fine;  which  occurred 
mainly  toward  the  close  of  the  year,  and  was  caused  probably  by  a 
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clian^^c  in  tlie  mint  law  of  Mexico,  from  wlicnco  tlii'  deposits  of 
foreign  silver  bullion  mainly  come. 

There  were  received  over  the  counter,  mutilated  and  abraded 
domestic  gold  coins,  of  the  face  value  of  $528,600,  containing 
28,141.79  standard  ounces,  of  the  value,  in  new  coins,  of  $523,568.19, 
on  which  there  was  a  loss  b}^  recoinage  of  $5,031.81. 


Denomination. 


Face  value. 


Double  eagles  :   $146,480.00 

Engles   2^)0, 2(50.00 

Half  eagles   84,275.00 

3-dollar  pieces   57.00 

Quarter  eagles   7, 440. 00 

Dollars  I  88.00 


Total  

Value  in  new  coin . 

Loss  


528,()00.0() 
523,568. 19 


5,031.81 


Unrefined  foreign  ^old  bullion  containing  323,437.298  standard 
ounces  and  foreign  refined  gold  bullion  containing  14,394.877  stand- 
ard ounces,  of  the  value  of  $6,285,249.76,  were  received  as  follows: 


Country  of  production. 

Refined  gold  bullion. 

Unrefined  gold  bullion. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Value. 

276. 121 
2,0(57.616 
3,513. 148 
11,905.440 
232,578.223 
179.746 
8,357.727 
(54,424.985 
134. 292 

$5,137.13 
38,467.27 
(55,300.89 
22 1,490.  .50 
4, .327, 030.  71 
3,344. 11 
1.55,492.59 
1,198,004.38 
2,498.40 

Nova  Scotia  

Mexico  

14,083.288 

$262,014.66 

Central  America  

311.589 

5,797.00 

Total  

14,394.877 

2(57,811.66 

323,437.298  j       6,017,438.  10 

Foreign  gold  coin  deposited,  containing  65,019.602  standard 
ounce'^,  of  the  value  of  $1,209,667.02,  was  from  the  following  coun- 
tries : 


(^ountry  of  coinage. 

Standard 
ounces. 

Value. 

0,751.389 
1,084.035 
33,. 53 1.097 
24. 498 
7.39. 112 
10. 194 
22,879.277 

$125,(507.24 
20, 1()8.09 
023,834.30 
455. 78 
13,7.50.92 
189. 0(5 
425,0(50.97 

65,019.602 

1,209,6(57.02 

Jewelers'  bars,  old  plate,  etc.,  containing  178,711.599  standard 
ounces  of  gold,  of  the  value  of  $3,324,866.98,  were  deposited. 

The  redeposits  of  gold  consisted  of  1,655.281  standard  ounces  of 
fine  gold  bars  made  at  this  ofiice,  and  274,152  standard  ounces  of 
un parted  bars  made  at  the  mint  at  Denver  -and  the  assay  ofiice  at 
Deadwood. 
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There  were  no  de])osits  of  domestic  liglit-weight  silver  coin  during 
the  fiscal  year  at  this  office. 

Unrefined  foreign  silver  bullion  containing  1,677,373.73  standard 
ounces,  and  foreign  refined  silver  bullion  containing  261,198.95 
standard  ounces,  of  the  value  of  $2,255,793.67,  were  received  as 
follows : 


Country  of  production. 

Refined. 

Unrefined. 

Standard 
ounces. 

Coining 
value. 

Standard 
ounces. 

Coining 
value. 

50. 52 
330. 5!) 
3()7.(i3 
1,330.94 
1,(519,218.94 
23,468.87 
30,016.14 
2,574.53 
15.  57 

$58. 79 
384. 69 
427. 79 
1,548.73 
1,884,182.04 
27,309.24 
34,927.86 
2,995.81 
18.12 

Nortlnvest  TeiTitory  

Ontario  and  Quebec  

Nova  Scotia  

Mexico  

2(11,198.95 

$303,940.60 

Ccntr;il  .America  

South  America  

Africa  

Total  

2f)l,198.95 

303,940.(50 

1,677,373.73 

1,951,853.07 

Foreign  silver  coins  containing  99,381.31  standard  ounces,  of  the 
value  of  $115,643.70,  were  received. 

Country  of  coinage. 

Standard 
ounces. 

Coining 
value. 

Spain  

101.32 
1,535.87 
5.72 
2,524.34 
71,436.92 
23,777.14 

$117.90 
1,787. 19 
6.66 
2,937.41 
83,126.60 
27,667.94 

South  America  

Central  America  

Mexico  

West  Indies  

Mixed  coins  

Total  

99,381.31 

115,643.70 

There  were  deposited  487,483.66  standard  ounces  of  silver,  of  the 
value  of  $567,253.71,  contained  in  jewelers'  bars,  old  plate,  etc. 

The  redeposits  of  silver  consisted  of  118,722.70  standard  ounces 
contained  in  fine  bars  made  at  this  office,  and  379.84  standard 
ounces  of  unparted  bars  made  at  the  mint  at  Denver  and  the  assay 
office  at  Deadwood. 

Of  the  total  gross  amount  of  bullion  received,  909,000  ounces  of 
gold  deposits  and  3,241,000  ounces  of  silver  deposits  (approximately) 
required  treatment  b}^  acid. 

The  gains  in  gold  that  might  accrue  to  the  refinery  account  fi'om 
this  bullion  are  estimated  as  follows: 

From  unreported  fractions  of  gold  fineness  of  gold  deposits:  Ounces  fine  gold. 

909,000  ounces,  gi'oss,  at  0.2  perM   181.80 

Less  582,500  ounces  fine  gold  from  same,  at  0.1  per  M   58. 25 

  123.  .55 

From  unreported  fractions  of  gold  fineness  of  silver  deposits: 

650  ounces,  gross,  at  0.2  per  M  13 

132,800  ounces,  gross,  at  0.1  per  M   13.28 

2,758,000  ounces,  gross,  at  0.05  per  M   137.90 

151.31 

Less  230,100  ounces  fine  gold  from  same,  at  0.1  per  M   23. 01 

  128.30 

 251.85 

From  gold  in  silver  deposits,  not  reported : 

32,000  ounces,  at  0.2  per  M   6. 40 

60,000  ounces,  at  0.1  per  M   6.00 

  12.40 

From  specific  percentage  deductions  from  silver  deposits  (instructions,  art.  6),  4,593 
ounces,  gross,  containing   33g.  25 

Making  a  total  estimated  possible  gain  from  these  sources  of   602.50 
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The  gains  in  silver  that  might  accrue  to  the  refinery  account,  from 
the  above  buUion,  are  estimated  as  follows: 


From  unreported  fractions  of  silver  fineness:  Ounces  fine  silver. 

909,000  ounces  gold  deposits,  at  0.4  per  M   363. 60 

3,241,000  ounces  silver  deposits,  at  0.2  per  M   648. 20 


1,011.80 

Less  2,545,000  ounces  fine  silver  from  same,  at  0.2  per  M   509. 00 

  ,502. 80 

From  silver  in  gold  deposits  not  reported  (art.  4,  sections  9  and  10  of  instructions)   1 ,044. 0(i 

From  specific  percentage  deductions  fi-om  silver  deposits  (art.  6  of  instructions)  4,593  ounces, 

gi-oss  containing   3,423.00 

From  deductions  of  one  ninety-ninth  standard  weight  of  gold  from  the  'ilver  in  partible 

bullion,  say  si.x-tenths  of  8,210  ounces  of  fine  silver   4,926.00 


Making  a  total  estimated  possible  gain  of  silver  from  these  sources  of   9,895.80 


The  surplus  recovered  by  the  melter  and  refuier  in  liis  operations 
was  254.89  ounces  fine  gold  and  6,735.98  ounces  fuie  silver. 

The  amount  of  bullion  received  and  delivei:'ed  to  the  melter  and 


refiner  during  the  fiscal  year  1904-5  was: 

standard  ounces. 

Gold   o2,4S2,303..'')31 

Silver   4,380,981.74 

The  amount  of  bullion  returned  by  the  melter  and  refiner  to  the 
superintendent  during  the  same  period  was : 

standard  oimcos. 

Gold    ('2,818,880.688 

Silver   4,988,390.73 


There  were  stamped  during  the  year  22,307  gold  bars  and  44,452 
silver  bars. 

During  last  year  there  were  stamped  47,964  geld  bars  and  20,708 
silver  bars. 


Gold  bars  issued  to  depositors  of  l)iillion  for  domestic  use  $4,316, 065. 9() 

Less  redeposits  and  unparted  bars   35,896. 42 

4, 280,  769.  .'■)7 

Gold  bars  exchanged  for  gold  coin  for  domestic  use   14, 191,241.65 

Total  gold  bars  issued  for  use  in  the  arts,  etc   18,472,011.22 


Showing  an  increase  of  $1,333,693.37  compared  with  last  3^ear. 

The  value  of  gold  bars  exchanged  for  coin  foj-  export  was  $28,841,- 
972.25,  being  a  decrease  of  $33,259,612.77  from  that  of  last  year. 
The  income  from  this  source  was  $18,503.37. 

The  force  employed  in  this  ofhce  at  the  close  of  the  year  comprised 
74  men,  embracing  the  superintendent,  assayer,  melter  and  refiner, 
and  71  others,  distributed  as  follows: 

General  department   22 

Melter  and  refiner's  department   ^] 

Assay  department   12 

Total  

Messrs.  A.  A.  Hassan  and  J.  L.  Garner,  of  the  Bureau  of  the  Mint, 
supervised  the  settlement  of  the  account  of  the  melter  and  refiner, 
and  examined  the  superintendent's  account  to  June  30,  1905.  They 
reported  that  the  coin  and  bullion  on  hand  agreed  with  the  amount 
charged. 

o These  amounts  do  not  include  the  transfer  from  United  States  mint,  Philadelphia,  of  gold  bars 
amounting  to  271,649.269  stinidard  ounces.  .       .  ,  ^  ,  ^.      ,     ,j  , 

6  These  amounts  do  not  include  the  transfer  from  Umted  States  mmt,  Philadelphia,  of  gold  bars 
amounting  to  271,649.269  standard  ounces. 
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Mei.ter  and  Refiner's  Department. 
JI.  15.  KEI.SEY,  Melter  and  Refiner. 

The  following  statement  of  the  business  of  this  department  during 
the  fiscal  year  ended  June  30,  1905,  is  respectfully  submitted. 
The  amount  of  bullion  debited  to  this  department  was : 


Item. 

Ounces,  gross. 

Gold,  stand- 
ard oiuices. 

Silver,  stand- 
ard ounces. 

2, 33.5, 819.05 
4,348,150.54 

330,577. 1.57 
2,2;iO,  235.700 
2.55, 784.  .550 

(;07, 408. 99 
185, 181. 10 
4,188,310.10 

Total  

0,083,470.19 

2,818,597.473 

4,980,900.31 

The  number  of  gold  deposits  melted  was  9,449,  and  of  silver  depos- 
its, 3,407;  total,  12,856. 

The  number  of  fine,  mint,  standard,  and  unparted  bars  made  and 
delivered  to  the  superintendent  was:  Of  gold,  44,452;  of  silver, 
22,307;  total,  66,759,  containing  2,557,604.128  ounces  of  standard 
gold  and  4,208,704.17  ounces  of  standard  silver. 

Deductions  on  base  silver  bullion,  4,593.55  ounces  gross,  estimated 
to  contain  3,600  ounces  of  standard  silver. 

The  amount  of  metal  refined  by  acid  during  the  year  was  4,838,- 
494.72  ounces  gross,  containing  939,136.660  ounces  standard  gold 
and  3,872,347.80  ounces  of  standard  silver. 

The  amount  of  silver  bullion  re-refined,  and  upon  which  no  charges 
were  collected,  and  included  in  above  statement,  was  1,123,176.29 
ounces  gross,  containing  1,166,307.04  ounces  of  standard  silver. 

There  was  used  in  the  refinery  1,923,430  pounds  of  sulphuric  acid 
and  80,158  pounds  of  reduction  copper,  the  amount  stated  in  each 
case  being  the  quantity  purchased  and  received  during  the  year  ended 
June  30,  1905.  Tlu-ee  million  one  hundred  and  seventy-sjx  thousand 
four  hundred  and  seventy  pounds  of  waste  acid  and  215,483  pounds 
of  blue  vitriol  were  sold,  and  there  was  delivered  to  the  superintend- 
ent 548  barrels  of  sweeps;  283.215  ounces  of  standard  gold  (value, 
$5,269.12)  and  7,484.42  ounces  of  standard  silver  (value,  $3,742.21) 
were  returned  in  settlement  June  30,  1905,  in  excess  of  the  amount 
debited  to  melter  and  refiner. 

The  following  shows  the  relation  between  the  expenses  of  parting 
and  refining  and  the  charges  collected  therefor: 

Charges  collected   $114,449.85 

Labor,  per  pay  roll   S48, 474. 02 

Sulphuric  acid   20, 196. 01 

Reduction  copper   10,701.09 

Fuel  and  steam   14, 939. 28 

Fhixes   2,554.16 

Miscellaneous   19,  i69. 19 

110,034.35 

Deduct : 

Gold  sur]3lus   15,269.12 

Silver  surplus   3, 742. 21 

Blue  vitriol  sold   10, 032. 18 

Waste  acid  sold   1,, 588. 28 

Old  iron  sold   77.27 

Old  lead  sold   570. 44 

PlatLmim  sold   8, 947. 79 

Iridosmium  sold   5.35.05 

30,  76»f34 

Less  loss  on  sale  of  sweeps  and  leady  melts   12, 01 1 . 20 

 18,151.14 

—   97.883.21 

Excess  of  receipts  over  expenses   Id       ^  ^ 
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During  the  year  extra,  expense  was  incurred  by  installing  five  new 
gas  furnaces  in  the  deposit  melting  room  and  one  additional  furnace 
and  dissolving  kettle  in  the  acid  relmery;  also  two  new  lead  chambers 
for  reducing  acid  fumes  and  steam,  and  extensive  repairs  to  our  main^ 
stack  added  to  our  expense  account. 

Assayer's  Department. 

II.  G.  TORREY,  A ssayer. 

During  the  fiscal  year  ended  June  30,  1905,  there  were  assayed 
9,449  melts  of  gold  deposits  and  3,407  melts  of  silver  deposits,  a  total 
of  12,856  melts.  About  1,400  melts  of  fine  gold  and  fine  silver  were 
assayed  and  fineness  stamped  upon  44,452  bars  of  gold  and  22,207 
bars  of  silver;  a  total  of  6(3,659. 

Special  assays  numbered  530,  and  the  usual  assay's  for  the  melter 
and  refiner's  department  and  for  settlement  were  made;  548  barrels 
of  sweeps  were  assayed,  and  the  necessary  proof  gold  and  silver 
cupels  made  as  heretofore. 

The  only  change  in  equipment  is  the  installation  of  a  larger  gas 
furnace  for  cupelling,  in  which  seventy  cupels  may  be  run  at  a  time. 
The  advantage  claimed  for  it  is  that  the  air  is  admitted  at  both 
ends  and  the  outlet  is  in  the  middle  of  the  top  of  the  muffle.  By  this 
means  the  cupellation  is  much  more  uniform. 

MINT  OF  THE  UNITED  STATES  AT  CARSON  CITY,  NEV. 
II.  K.  CoLCORD,  Assayei-  in  Charge. 

During  the  fiscal  year  1905  the  number  of  deposits  at  this  institu- 
tion was  270,  a  gain  of  46  over  the  previous  year.  The  year's 
deposits  amounted  to  $296,815.90,  which  represents  a  gain  of 
$115,633.82  over  the  fiscal  year  1904. 

The  deposits  of  this  year  aggregated  in  value  as  follows: 

Gold  -   $293,261.19 

Silver  (commercial  value)   3,554. 71 

Total   296,815.90 

The  bullion  deposited  came  from  the  States  of  California,  Colorado, 
Nevada,  Oregon,  Washington,  and  Wyoming,  and  varied  in  fineness 
from  .215  to  .99U,  the  latter  coming  from  Goldfield.  This  camp 
produces  phenomenally  fine  bullion,  the  greater  i)art  of  it  being 
over  .985  fine. 

The  operations  of  the  assay  department  required  1,449  assays. 
These  figures  include  me  ts,  consolidations,  bullion,  and  ore  assays. 
Fifty  ore  assays  and  forty  bullion  assays  on  silver  bullion,  aggre- 
gating 17,000  ounces,  were  made  during  the  year. 

The  following  table  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  together  with  the  percentage  of  net  expenses  to  deposits 
for  the  fiscal  year. 


Item. 


^'PS:   $25.3,261.19 

Silver  (coining  value),   ^'  ^"''•^^ 


Earnings  

E  xpend  i  tures  q '  i  aoor ' 

Percentage  of  net  expenses  to  deposits  ^-  ^^^■^ 


Amount. 


$301,365.21 
842.  78 
10,435. 10 
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'riic  total  miiiitxT  of  cniployecs  at  tliia  mint  at  the  close  of  the 
liscal  year  was  7,  all  in  the  general  oflice, 

MINT  OF  THE  UNITEI)  STATES  AT   DENVER,  (^OLO. 


Frank  M.  Downer,  Superintendent. 

This  institution  transferred  its  operations  on  September  1,  1904, 
from  the  historic  old  building  at  Sixteenth  and  Market  streets,  in 
use  since  1862,  to  the  handsome  new  structure  at  West  Colfax  avenue 
and  Evans  street.  Coinage  organization  was  effected  by  the  naming 
of  ofHcials  for  the  superintendency  and  various  departments,  October 
15,  1904,  and  bulhon  shipments  to  the  mint  at  Philadelpha  ceased 
December  31,  1904. 

During  the  fiscal  year  1905,  4,488  deposits  were  treated  and  pur- 
chased as  against  3,854  for  the  year  previous.  Deposits  were  in  the 
main  from  clilorination,  cyanide,  bromide,  and  electrolytic  plants, 
although  stamp  mills  and  placer  clean  ups  figured  to  a  degree. 

Purchasable  bullion  varied  in  fineness  from  .300  to  .999^. 

Deposits  for  the  year  carried  values  as  follows: 

Gold   S22,200,785.35 

Silver  (commercial  value)   51,419.91 

Total   22,2.52,20.5.26 

The  following  was  received  from  foreign  countries : 


Country  of  production. 


British  Columbia 

Mexico  

South  Africa. . . . . 

West  Africa  

Bolivia  

Total  


Gold. 


Standard  ozs. 
18. 388 
168. 347 
18.012 
12.600 
5.601 


Silver. 


Standard  ozs. 

9.70 
49.47 
2. 10 
.85 
.18 


222.948 


62.30 


Deposits  of  unparted  bars  of  former  manufacture  at  this  institu- 
tion contained  11.364  standard  ounces  of  gold  and  11.74  standard 
ounces  of  silver.. 

United  States  mutilated  gold  coins  of  the  nominal  value  of  $260, 
containing  13.374  standard  ounces  of  the  coining  value  of  $248.81, 
were  received  during  the  year. 

The  following  table  shows  the  value  of  deposits,  amount  of  earnings 
and  expenditures,  with  the  percentage  of  net  expenses  to  deposits,  for 
the  fiscal  year  1905: 


Item. 

Amount. 

Deposits: 

Gold  

Silver  (coining  value)  

  $22,200,785.35 

  117,661.11 

$22,318,446.46 
43, 836. 43 
52, 146. 08 

Eamines  

Exnenditures   

Percentage  of  net  expenses  to  deposits  

  0.03723 
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The  total  number  of  officers  and  employees  in  the  mint  at  the  close 
of  the  fiscal  year  was  51,  divided  as  follows: 

General  dopartmont   30 

Melter  and  refiner's  dopartmont   8 

CoiiKT's  department   .  i 

Assayer's  department   6 

ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  BOISE.  IDAHO. 
Joseph  Pinkiiam,  Assayer  in  Charge. 

The  operations  at  the  United  States  assay  office,  Boise,  Idaho, 
during  the  year  ended  June  30,  1905,  consisted  in  melting,  assaying, 
and  purchasing  gold  bullion,  whence  it  was  forw-arded  to  the  United 
States  mint  at  Philadelphia  for  coinage. 

There  w^ere  received  during  the  yesn'  2,034  deposits  of  gold  bullion, 
all  of  w^hich  w^ere  of  domestic  production.  No  deposits  of  silver 
bullion  w^ere  received  within  the  j^ear. 

The  number  of  persons  employed  during  the  period  were  as  follows : 

Clerical  department   2 

Assaying  department   2 

Melting  department   1 

General  department   3 

Watchman   1 

all  of  whom  were  men. 

The  volume  of  business  handled,  the  earnings  and  expenditui-es, 
and  the  percentage  of  net  expenses  to  deposits  w^ere  as  follows : 


Item. 


Deposits: 

Gold   |l,03.5,40.')..'5r) 

Silver   2.^,  .O^S.  r.it 


Amoimt. 


Earnings  

Expenditures  

Percentage  of  net  expenses  to  deposits   0. 95928 


060, 944. 14 
3,078.  77 
13,8.56.31 


ASSAY  OFFICE  OF  THE  UNITED  STATES  A'l'  HELENA,  MONT. 

B.  H.  Tatem,  Assatjer  in  Clmrge. 

There  w^ere  1,212  deposits  of  gold  bullion,  unrefined,  received  at 
the  United  States  assay  office,  Helena,  Mont.,  during  the  fiscal  year 
ended  June  30,  1905.  Of  these,  1,137  w^re  regular  deposits  and  75 
were  small  deposits  of  less  than  $50  value  in  gold  or  of  a  fineness 
of  less  than  .500  in  gold.  The  weight  of  the  1,137  regulai-  deposits 
was  158,911.20  ounces,  after  melting  157,197.98  ounces,  a  loss  ecpiiya- 
lent  to  1.079  per  cent.  The  average  fineness  of  the  resulting  bulhon 
was  gold,  .764;  silver,  .165. 

The  coinage  value  of  the  gold  and  silver  contained  in  the  1,137 
regular  deposits  made  at  this  office  during  the  fiscal  year  was 
$2,518,751.36,  an  average  of  $2,215.26. 

The  greater  portion  of  the  bulhon  handled  was  of  (k)mestic  pro- 
duction, from  the  States  of  Montana,  Idaho,  Washington,  Nevada, 
and  Alaska.  Foreign  bullion,  unrefined,  was  received  from  the 
Northwest  Territor}^  containing  22.574  standard  ounces  of  gold  and 
2.12  standard  ounces  of  silver;  British  Columbia,  6,128.522  standard 
ounces  of  gold  and  2,645.27  standard  ounces  of  silver;  Australia, 
23.006  standard  ounces  of  gold  and  2.06  standard  ounces  of  silver; 
jewelry;  70.603  standard  ounces  of  gold  and  17.01  standard  ounces 
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of  silver;  redeposits,  444.006  standard  ounces  of  gold  and  493.34 
standard  ounces  of  silver  in  bas(>  bars  originally  made  at  this  office. 
There  were  no  deposits  of  mutilated  or  uncurrent  coins  of  the  United 
States  during  the  year. 

The  following  table  shows  the  value  of  deposits,  amount  of  earn- 
ings, and  expenditures,  with  the  percentage  of  net  expenses  to 
deposits  for  the  fiscal  year  1905: 


Item. 


Deposits : 

Gold  •.   $2,485,143.60 

Silver   ;«,607.76 


Earnings  

Expenditures  

Pereontago  of  net  earnings  to  deposits   0.  74512 


Amount. 


$2,518,751.36 
4,443.09 
23,210. 88 


The  officers  and  clerks  consist  of  13  men,  no  women,  distributed 
as  follows: 

Main  office: 

Assayer  in  charge   1 

Chief  clerk   1 

Cashier   1 

Clerks   3 

  6 

Melting  department: 

First  assistant  melter   1 

Second  assistant  melter   1 

 2 

Assaying  dei)artment: 

First  assistant  assayer   1 

Second  assistant  assayer   1 

Foreman  laboratory   1 

  3 

Messenger   1 

Janitor   1 

Total   13 

ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  CHARLOTTE,  N.  C. 

D.  K.  Pope,  Assayer  in  Charge. 

The  character  of  the  work  has  not  altered  during  the  fiscal  year 
just  closed. 

The  deposits  amounted  to  $257,098.42  against  $240,660.09  in  the 
preceding  fiscal  year,  a  gain  of  $16,438.33. 

There  were  2.56  deposits,  all  being  gold;  there  was  one  redeposit. 
There  were  138  ore  assays  made  and  13  pieces  of  chemical  work 
performed.  The  area  of  this  work  embraces  32  States  and  Terri- 
tories. 

The  employees  are  2  officers  (males),  1  clerk  (female),  2  laborers 
(males). 

The  following  statement  shows  the  amount  of  deposits,  earnings, 
and  expenditures,  also  percentage  of  net  expenses  to  deposits  during 
the  fiscal  year  1905: 


Item. 


Deposits: 

Gold   $255,210.52 

Silver  (coining  value)   1, 887. 90 


Earnings  

Expenditures  

Percentage  of  net  expenses  to  deposits   1. 37917 


Amount. 


$257,098.42 
1,195.00 
4, 740. 83 
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ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  ST.  LOUIS,  MO. 
George  W.  Makk,  Asmyer  in  Charge. 

The  value  of  deposits  of  bullion  for  the  fiscal  year  ended  June  30, 
1905,  at  the  United  States  assay  ollice  at  St.  Louis  aggregated 
$425,896. 03  against  $320,828.75  for  the  previous  year,  a  gain  of 
$99,007.77,  or  over  30  per  cent. 

The  receipts  of  domestic  gold  bullion  amounted  to  20,878.314 
standard  ounces  of  gold  and  250.95  standard  ounces  of  silver;  of 
jewelers'  bars,  containmg  1,750.510  standard  ounces  of  gold  and 
423.99  standard  ounces  of  silver;  foreign  bullion  contained  105.280 
standard  ounces  of  gold  and  97.33  standard  ounces  of  silver;  uiicur- 
rent  domestic  gold  coin  47.200  standard  ounces. 

Two  hundred  and  twenty  melts  of  gold  de])osits  were  assayed. 
There  were  received  and  assayed  51  ''special  bullion  assays,"  for 
which  a  charge  of  $2  each  was  made. 

The  working  force  of  this  office  consists  of  assay er  in  charge,  1 
clerk,  and  1  workman,  all  male. 

The  following  statement  shows  the  amount  of  deposits,  earnings, 
and  expenditures,  also  percentage  of  net  expenses  to  deposits  during 
fiscal  year  1905: 


Item.  Amount. 


Deposits: 

Gold   $424,991.01 

Silver  (coinage  value)   905.62 

  $425,890.33 

Earnings   770. 86 

Expenditures   4,132.  ;?3 

Percentage  oX  net  expenses  to  deposits   0.78927 


ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  DEADWOOD,  S.  DAK. 

L.  P.  Jenkins,  Assayer  in  Charge. 

There  were  received  in  this  ofiice  during  the  fiscal  je&r  ended  June 
30,  1905,  179  deposits  of  bullion,  valued  at  $1,080,544.43  (all  from 
the  ''Black  Hills,"  South  Dakota),  against  171  deposits  of  bullion, 
valued  at  $980,807.92,  received  during  the  fiscal  year  ended  June  30, 
1904,  showing  an  increase  of  8  deposits,  amounting  to  $99,737.69. 
There  were  no  redeposits. 

There  were  11  button  and  18  ore  assays  and  8  assays  on  mass 
melts,  in  addition  to  179  assays  on  bullion  deposited. 

No  mutilated  or  uncurrent  gold  or  silver  coins  were  received 
during  the  vear. 

The  following  statement  shows  the  amount  of  deposits,  earnings, 
and  expenditures,  also  percentage  of  net  expenses  to  deposits  during 
the  fiscal  year  1905: 


Item. 


^«P^,'JJf:   $1,042, 82i. 51 

Silver  (coining  value)   37,720.92 


Earnings  

E  X  pen  (1 1  turps  -  n '  «A  i  no ' 

Pereontago  of  net  expenditures  to  deposits   u.o^iUiS 


Amount. 


$  1,080, 544. 4X 
l,Sf)S.()l 
8,824.1  U 
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Tlio  total  iniinher  of  employees  in  the  assay  office  at  the  close  of 
the  liscal  year  was  5  men,  all  in  the  general  oilice. 

ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  SEATTLE,  WASH. 
Fredkrick  a.  Wing,  Assayer  in  Charge. 

The  operations  of  this  office  for  the  fiscal  j^ear  ended  June  30,  1905, 
were  as  follows: 

Deposits  received   3, 142 

Hedeposits  received   2 

Special  bullion  assay  deposits  received   143 

Bars  manufactured   3,4().'> 

Assays  determined   7,942 

Ounces  of  proof  gold  manufactured   20 

Ounces  of  quartation  silver  manufactured   400 

Cupels  manufactured   12,000 

Total  weight  of  the  deposits  before  meltijig  troy  ounces..  885,841.04 

Total  weight  of  the  deposits  after  melting  do  . . .  878,303. 25 

Loss  in  meltmg  percent..  0.8.509 

Of  the  3,144  deposits  received,  3,134  were  purchased  for  the  Gov- 
ernment by  checks  drawn  on  the  United  States  subtreasuries  and 
local  United  States  depositary  banks  and  10  were  returned  to  the 
depositors  in  the  form  of  unparted  bars  stamped  with  the  weight, 
gold  and  silver  fineness,  and  the  official  stamp  of  this  institution. 
The  two  redeposits  received  were  unparted  bars  originally  manufac- 
tured at  this  office.  All  the  bars  manufactured  were  unparted  except 
12,  which  were  refined  bars  received  from  the  custom  smelters  and 
refineries  in  the  Dominion  of  Canada,  and  contained  6,070.478  fine 
ounces  of  gold.  The  bullion  deposited  for  purchase  was  shipped  to 
the  United  States  mints  at  Philadelphia  and  San  Francisco. 

The  total  number  of  employees  (all  males)  in  the  assay  office  at 
the  close  of  the  fiscal  year  was  28,  all  in  the  general  office. 

The  following  table  shows  the  value  of  the  deposits,  the  earnings 
and  expenditures,  and  the  percentage  of  net  expenses  to  deposits 
for  the  fiscal  year : 


Items. 


Amount. 


Deposits: 

Gold   $14,936,000.47 

Silver  (coining  value)   184, 21 1 . 23 

Earnings  

Expenditures  

Percentage  of  net  expenses  to  deposits   0. 14393 


S15, 120,211. 70 
22,229.37 
43,992.32 


The  source  of  production  of  the  deposits  received  were  as  follows: 


Source. 

Gold. 

Silver. 

Total  value. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Coining 
value. 

Alaska  

California  

Idaho  

Oi-egon  

Washington  

British  Columbia  

Yukon  territory  

Ontario  

Mutilated   domestic  gold 
coin  

260,467.068 
57. 488 
4,6.58.419 
673.  395 
5,758. 939 
71,067.864 
459,586.328 
16.064 

45. 180 
463. 722 

$4,845,898.94 
1,069.  ,54 
86,668.26 
12,. 528. 28 
107,143.05 
1,322,192.82 
8,550,441.81 
298. 86 

840.56 
8,627.39 

32,. '582. 10 
6.92 
1,409.73 
120. 48 
448.06 
12,827.29 
110,776.56 
2.29 

$37,913.71 
8. 05 
1,640.41 
140. 19 
521.38 
14,926.30 
128,903.63 
2.66 

$4,883,812.65 
1,077.  .59 
88,308.67 
12,668.47 
107,664.43 
1,337,119.12 
8,679,345.44 
301.52 

840.56 
8,768.73 

Jewelry  

Totnl  

Grand  total  

121.46 

141.34 

802,794.467 
15.639 

14,935,709.51 
290.96 

1.58,294.89 
11.65 

184, 197. 67 
13.  .56 

15,119,907.18 
304. 52 

802,810.106 

14,9.36,000.47 

1.'^8,.306..54 

184,211.23 

15,120,211.70 
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The  appended  are  statements  of  the  gold  deposits  received  during 
the  fiscal  year  and  since  the  opening  of  the  institution  on  July  15, 
1898: 

Statement  of  Gold  Deposits  for  the  Fiscal  Year  ended  June  30,  1905. 

Number  of  deposits  received   3, 144 

Weight  in  troy  ounces   885,841.04 

Weight  in  avoirdupois  tons   30.  4 

Coining  value   815,120,211.70 

Statement  of  Gold  Deposits  from  the  Opening  of  the  Institution  on  July  15,  1898, 

TO  the  Close  of  Business  June  30,  1905. 

Number  of  deposits  received   31,959 

Weight  in  troy  oimces   6,073,574.56 

Weiglit  in  avoirdupois  tons   208. 2 

Coining  value   3101,434,991.77 

Origin  of  the  Foregoing. 

Nome,  Alaska   §17,563,963.21 

Balance  of  Alaska   5,22(i,528.37 

Total  for  Alaska   $22,790,491.58 

British  Columbia,  Canada   5,809,673.45 

Yukon  territory,  Canada   71,233,397.20 

Washington,  Oregon,  Idaho,  Montana,  etc   1,601,429.54 

^otal  ,   101,434,991.77 

QUANTITY  OF  METAL  OPERATED  UPON,   WASTAGE,  AND  LOSS,  FISCAL 

YEAR  1905. 


The  quantity  of  precious  metals  operated  upon  in  the  different 
departments  of  the  mints  and  assay  office  at  New  York  during  the 
fiscal  year  ended  June  30,  1905,  exceeded  9,454,866.186  standard 
ounces  of  gold  and  19,135,520.95  standard  ounces  of  silver. 

The  value  of  the  precious  metals  wasted  in  the  metallurgical  and 
mechanical  departments  was  $8,399.99.  A  loss  of  $17,227.31 
occurred  from  the  difference  between  the  assay  value  of  the  bullion 
contained  in  sweeps  sold  and  the  amount  received  for  the  same. 

The  wastage  and  losses  aggregated  $25,627.30.  Against  these 
losses  there  were  gains  arising  from  the  operations  in  bullion  as 
follows : 


Character  of  gains. 

Fiscal  year 
1904. 

Fiscal  vear 
1905. 

Precious  metals  received  in  grains  and  sweeps  

Gains  on  iMillion  shipped  from  the  minor  assay  offices  to  the  mints  for 

$45,015.93 
14, 153.49 

8,534.77 

67, 704. 19 

$.35,814.72 
25, 744. 64 

8,045.09 

69,604.45 

Deducting  the  incidental  gains  on  bullion  from  the  value  of  the 
total  operative  wastage  and  loss  on  sale  of  sweeps,  there  was  a  net 
gain  in  the  operations  of  the  mints  during  the  fiscal  year  of  $43,977.15. 

bullion  operations,  legal  allowance  and  wastage,  fiscal  year  1905. 

The  amount  of  gold  and  silver  bullion  operated  upon  by  the  melter 
and  refiner  and  coiner,  the  legal  allowance,  wastage,  and  per  cent  of 
loss  of  the  legal  allowance  at  the  coinage  mints  and  the  assay  office 
at  New  York  during  the  fiscal  year  ended  June  30,  1905,  was  as 
follows: 
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GOLD. 


Institution  and 
department. 


Philadelpliia  mint: 
Melter  and  re- 
finer  

Coiner  

San  Francisco  mint: 
Melter  and  re- 
finer  

Coiner  

New  Orleans  mint: 
Melter  and  re- 
finer   

Coiner  

New  Yorlc  assay  of- 
fice: 

Melter  and  re- 
finer o  


Total: 

Melter  and 
refiner . . 
Coiner  


Grand 
total. . 


Amount  de- 
livered by 
superintend- 
ent. 


Standard  oz. 

2,535,794.014 
1,668,808.  710 


6, 546,  ]  18.  732 
6,441,570.290 


142,789.961 
115,004.300 


3,438,507.250 


12,663,209.957 
8,225,383.300 


20,888,593.257 


Legal  al- 
lowance 

on 
amount 
deliv- 
ered. 


Amount  re- 
turned by 
superintend- 
ent. 


Stand,  oz.  Standard  oz. 


2,535.794 
834. 404 


6,. 546. 118 
3, 220.  785 


142.  789 
57. 502 


3,438.507 


2,535,973.117 
1,668,750.575 


12,663.208 
4,112.691 


Amount 
operated 
upon. 


Standard  oz. 

3,618,635.904 
1,668,808.710 


Stand,  oz 
179. 103 


6,  .546, 947.  760  6, 377, 334. 370 
6, 441 , 509. 966  6, 272, 294. 800 


142,814.769 
114,996.558 


142,789.961 
115,004.300 


3,438,790.465  3,179,034.192 


12,664,526.111 
8,225,257.099 


16,775.899  20,889, 783.210 


13,317,794.427 
8,056, 107.810 


21,373,902.237 


Surplus. 


829.028 


24.808 


283. 215 


1,316. 154 


1,316. 154 


Actual 
wastage. 


Stand,  oz. 
"58.'i35 


60.324 


7,742 


126.201 


126.201 


Loss  of 
legal 

allow- 
ance . 


Per  ct. 
■""6.'97 


1.87 


13.46 


SILVER. 


Philadelphia  mint: 
Melter  and  re- 
finer   

Coiner  

San  Francisco  mint: 
Melter  and  re- 
finer  

Coiner  

New  Orleans  mint: 
Melter  and  re- 
finer  

Coiner  

New  York  assay  of- 
fice: 

Melter  and  re- 
finer o,  


Total: 

Melter  and 
refiner . . . 
Coiner  


Grand 
totaL . . 


13,906, 743.39 
14,893,237.84 


21,059,495.68 
19,833,927.40 


2,387,832.97 
1,904,841.10 


20, 860. 12 
14,893.23 


31,589.24 
19,833.92 


3,581.74 
1,904.84 


5,578,786.98  8,368.18 


42,932,859.02!  64,399.28 


36, 632, 006.  34 


79,564,865.36 


36,631.99 


101,031.27 


13,919,515.04  16,812,903.80 
14, 885, 150. 54  14, 893, 237. 84 


21,060,336.96 
19,830,901.99 


2,  .389, 359. 27 
1,904,279.47 


20, 875, 287.  83 
19,404,861.85 


2,110,926.32 
1,875,889.30 


5,586,271.40  4,820,270.83 


42,955,482.67  44,619,388.78 
36,620,332.00  36,173,988.99 


79, 575,814.67 


3,793,377.77 


12,771.65 


841.28 


1,524.30 


7,484.42 


22,621.65 


22,621.65 


8,087.30 


3,025.41 


561.63 


11,674.34 


11,674.34 


54.34 


15.25 


29.48 


a  From  March  14,  1904,  to  June  30, 1905. 
Wastage  and  Loss  on  Sale  of  Sweeps,  Fiscal  Year  1905. 


Item. 

Mint  at — 

Assay  oflSce 
at 

New  York. 

Total) 

Philadel- 
phia. 

San  Fran- 
cisco. 

New 
Orleans. 

Coiner's  gold  wastage  

$1, 081. 58 
4, 253. 57 
2,682. 31 

$1, 122. 31 
1,511.15 
1, 463. 17 

$144.03 
287.35 
470.63 

$2,347.92 
6,052. 07 

16,088. 17 
1, 139. 14 

Coiner's  silver  wastage  

Loss  on  sale  of  sweeps  

Loss  on  sale  of  leady  melts  

$11,472.06 
1, 139. 14 

Total  

Paid  as  follows: 
From  contingent  appropriation  

8,017. 46 

4,096.63 

902. 01 

12,611.20 

25,627.30 

7,418.89 
.598. 57 

4,096.63 

902.01 

12,417.63 
13,209. 77 

From  parting  and  refining  appropria- 

12,611.20 

Total  

8,017. 46 

4,096. 63 

902.01 

12,611.20 

25, 627. 30 

J2600— 05- 
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SUMMARY  OF  THE  WORK  OF  THE  MINOR  ASSAY  OFFICES. 

The  institutions  of  the  mint  service  consist  of  the  coinage  mints  at 
Philadelphia,  San  Francisco,  and  New  Orleans;  the  mints  at  Carson 
and  Denver,  which  at  present  are  conducted  as  assay  offices;  the 
assay  office  at  New  York,  which,  like  each  of  the  coinage  mints,  oper- 
ates a  refinery,  and  the  minor  assay  offices  at  Boise,  Helena,  Cnar- 
lotte,  St,  Louis,  Deadwood,  and  Seattle.  Bullion  is  received  at  the 
assay  offices  on  the  same  terms  as  at  the  mints,  except  that  an 
additional  charge  of  one-eighth  of  1  per  cent  is  made  at  the  former. 
Bullion  purchased  at  the  assay  offices  becomes  the  property  of  the 
Government,  and  is  shipped  to  the  mints  at  the  expense  of  the 
Government. 

The  express  charges  upon  bullion  shipped  from  the  minor  offices 
to  the  mints  and  upon  coin  from  the  mmts  to  the  assay  offices  dur- 
ing the  year  amounted  to  $54,644.64,  and  on  shipment  of  gold  and 
silver  bullion  from  the  assay  office  at  New  York  to  the  mint  at  Phila- 
delphia to  $147.81.  The  cost  of  maintaining  these  minor  offices  and 
a  statement  of  their  deposits  and  earnings  are  given  below: 

Deposits  Earnings,  and  Expenditures,  With  Percentage  of  Net  Expenses  to 

Deposits. 


Percentage  of 

Institution. 

Deposits. 

Earnings. 

Expenditures. 

net  expenses 

to  deposits. 

Carson  

$301,365.21 

f842. 78 

$10,435.10 

3. 18295 

Denver  

22,318,446.46 

43,836.43 

52, 146.08 

.03723 

1,060,946. 14 

3,678.77 

13,856.31 

.95928 

Helena  

2,518,751.36 

4,443.09 

23,210.88 

. 74512 

Charlotte  

257,098.42 

1,195.00 

4,740.83 

1.37917 

St.  Louis  

425,896.63 

770.86 

4,132.33 

.78927 

Deadwood  

1,080,544.43 

1,898.01 

8,824.62 

.64102 

15,120,211.70 

22,229.37 

43,992.32 

.  14393 

Total  

43,083,260.35 

78,894.31 

161,338. 47 

.18878 

MELTS  OF  GOLD  AND  SILVER  FOR  INGOTS  MADE  AND  CONDEMNED. 

The  following  table  exhibits  the  number  of  melts  for  ingots  made 
and  condemned  at  the  coinage  mints,  and  the  percentage  of  finished 
coin  produced  from  gold  and  silver  ingots  operated  upon  during  the 
fiscal  year  1905: 


Coinage  mint. 

Gold. 

Silver. 

Melts  of  gold 
ingots- 

Percentage 
of  finished 
gold  coin 
produced 
from  ingots 
operated 
upon. 

Melts  of  silver- 

Percentage 
of  finished 
silver  coin 

produced 
from  ingots 

operated 
upon. 

Made. 

Con- 
demned. 

Made. 

Con- 
demned. 

New  Orleans  

314 

2,297 
66 

3 

58 
13 

46.96 
55.09 
50.92 

3,564 
12,570 
175 

4 

55 

52.44 
54.88 
57.96 

Total  

2,677 

74 

16,309 

59 
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Receipts  of  Gold  Bullion  at  Mints  and  Assay  Offices,  Fiscal  Year  1905. 


Deposited. 

Surplus 
bullion  re- 
covered. 

Redepositcd. 

Deposits. 

Uncurrent 

United 
States  coin 
transferred 
for  re- 
coinage. 

Receipts 
from  assay 
offices. 

Govern- 
ment 
bars. 

$2,445,543.09 
48,801,738.68 
567,816.54 
46, 141,225.84 
293,261.  19 
22, 200,  ,573.  93 
2  476  883.03 
1*035,405.55 
2.55  062.73 
424,991.01 
1,042,823.51 
14,935,709.51 



$3,766.55 
15,423.78 
577.  48 
5,269. 12 
26.  25 
1,993.07 
116. 06 
359. 01 

«1ft  7fi7  0T»  AO 

3pio,  /I)/ ,yio. 
8,655,712. 17 

$542. 62 

5,059,040.39 

30,795.92 

211.42 
8,260.57 

147. 79 

50. 57 
358. 03 
115.74 

290.96 

140,621,034.61 

2,760,528.38 

28,055.66 

32,482,815.97 

40,101.49 

Institution. 


Philadelphia. . 
i'.-xn  Fr.-inci.sco 
New  Orleans. , 

New  York  

C'vrson  

Di'uver  

I'rh-nii  

]5oibe  

Charlotte  

St.  Louis  

i/cadwood  

Seattle  

Total. . . 


Total. 


$23,978, 
57,472, 
5(i8, 
51,236, 
293, 
22,202, 
2,485, 
1,035, 
255, 
425, 
1,043, 
14,936, 


296.26 
874.63 
394.02 
331.27 
287. 44 
778.42 
259. 66 
764. 56 
210.52 
041.58 
181.54 
116.21 


175,932,536.11 


Disposition  of  Gold  Bullion  at  Mints  and  Assay  Offices,  Fiscal  Year  1905. 


Institution. 

Bars  paid 
depos- 
itors. 

Shipped  to 
mint  for 
coinage. 

Sold  in 
sweeps. 

Bars 
exchanged 
for  com. 

Coinage. 

Wast- 
age. 

Total. 

Philadelphia  

San  Francisco  

New  Orleans  

$103,497.06 
606.61 
11,539.90 
4,302,600.25 

$5,053,939.89 

$42,818.39 
9,212.06 
706  79 

$5,501,360.48 
1,013,034.14 

$14,580,691.50 
64,313,500.00 
1,089,500.00 

$1,081.58 
1,122.31 
144.03 

$25,283,388.90 
65,337,475.12 
1,101,890.72 
47,505,627.82 
297,003.14 
8,255,661.94 
2,463,304.13 
1,021,086.13 
255,210.52 
414,293.11 
1,035,854.82 
13,633,091.85 

New  York  

139,520.22 
297,003.14 
8,175,028.62 
2,453,831.58 
1,021,086.13 
255,210.52 
414,293.11 
1,035,854.82 
13,630,459.24 

30,293.45 

43,033,213.90 

Carson  

Denver  

80,633.32 
9,472.55 

Helena  

Boise  

Charlotte  '  

St.  Louis  

Deadwood  

• 

Seattle  

2,632.61 

1 

Total  

4,510,982.30 

32,476,227.27 

83,030.69  49,547,608.52 

79,983,691.50 

2,347.92 

166,603,888.20 

Receipts,  Disposition,  and  Balances  of  Gold  Bullion  at  Mints  and  Assay  Offices, 

Fiscal  Year  1905. 


Institution. 

Balance  on 
hand  June  30, 
1904. 

Receipts  dur- 
ing fiscal  year 
1905. 

Total. 

Disburse- 
ments during 
fiscal  year 
1905. 

Balance  on 
hand  June  30, 
1905. 

Philadelphia  

San  Francisco  

New  Orleans  

New  York  

Carson  

Denver  

Helena  

Boise  

Charlotte  

$10,755,863.77 
15,623,476.85 
1,038,386.17 
12,956,644.66 
9,619.48 

67,439.84 
39,257.97 

$23,978,296.26 
57,472,874.63 
568,394.02 
51,236,331.27 
293, 287. 44 
22,202,778.42 
2,485,259.66 
1,035,764.56 
255, 210. 52 
425,041.58 
1,043, 181.54 
14,936,116.  21 

$34,734, 160.03 
73,096,351.48 
1,606,780. 19 
64,192,975.93 
302,906.92 
22,202,778.42 
2,552,699.50 
1,075,022.53 
255, 210. 52 
432,933.64 
1,064,715.38 
17,008,382.58 

$25,283,388.90 
65,337,475. 12 
1,101,890.72 
47,505,627.82 
297,003. 14 
8,255,661.94 
2,463,304. 13 
1,021,086.13 
255,210.52 
414,293.11 
1,035,854.82 
13,633,091.85 

$9,450,771.13 
7,758,876.36 
504, 889. 47 
16,687,348.11 
5,903.78 
13,947,116.48 
89,395.37 
53,936.40 

St.  Louis  

Deadwood  

Seattle  

Total  

7,892.06 
21,533.84 
2,072,266.37 

18, 640. 53 
28,860.56 
3,375,290.73 

42,592,381.01 

175,932,536.11 

218,524,917.12 

166,603,888.20 

61,921,028.92 
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MONETARY  LEGISLATION. 
[Public— No.  86.1 

AN  ACT  to  prevent  the  use  of  devices  calculated  to  convey  the  impression  that  the  United  States 
Government  certifies  to  the  quality  of  gold  or  silver  used  in  the  arts. 

Be  it  enacted  by  the  Senate  and  Uonse  of  Representatives  of  the  United  States  of  America  in 
Congress  assembled,  That  it  shall  be  unlawful  for  any  person,  partnerehip,  association,  or 
corporation  engaged  in  commerce  among  the  several  States,  Territories,  District  of  Columbia, 
and  possessions  of  the  United  States,  or  with  any  foreign  country,  to  stamp  any  gold,  silver, 
or  goods  manufactured  therefrom,  and  which  are  intended  and  used  in  such  commerce, 
^vith  the  words  "United  States  assay,"  or  with  any  W'Ords,  phrases,  cr  devices  calculated  to 
convey  the  impression  that  the  United  States  Government  has  certified  to  the  fineness  or 
quality  of  such  gold  or  silver,  or  of  the  gold  or  silver  contained  in  any  of  the  goods  manu- 
factured therefrom.    Each  and  every  such  stamp  shall  constitute  a  separate  offense. 

Sec.  2.  That  every  pei"son,  partnei-ship,  association,  or  corporation  violating  the  pro- 
visions of  this  act,  and  every  oflicer,  director,  or  managing  agent  of  such  partenrsnip, 
association,  or  corporation  having  knowledge  of  such  ^notation  and  directly  participating 
in  such  violation  or  consenting  thereto,  shall  be  deemed  guilty  of  a  misdemeanor,  and,  upon 
conviction,  be  punished  w  ith  a  fine  of  not  more  than  five  thousand  dollars  or  imprisonment 
for  not  more  than  one  year,  or  both,  at  the  discretion  of  the  court. 

Sec.  3.  That  any  gold,  silver,  or  goods  manufactured  therefrom  after  the  date  of  the 
passage  of  this  act,  bearing  any  of  the  stamps,  w'ords,  phrases,  or  devices  prohibited  to  be 
used  under  section  one  hereof,  and  being  in  the  course  of  transportation  from  one  State  to 
another,  or  to  or  from  a  Territory,  the  District  of  Columbia,  or  possessions  of  the  United 
States,  shall  be  forfeited  to  the  United  States,  and  may  be  seized  and  condemned  by  like 
proceedings  as  those  provided  by  law  for  the  forfeiture,  seizure,  and  condemnation  of 
property  imported  into  the  United  States  contrary  to  law. 

Approved,  February  21,  1905. 

MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 

The  statistics  of  the  production  and  coinage  of  the  precious  metals, 
imports  and  exports  of  gold  and  silver,  amount  of  bank  and  gov- 
ernment notes,  both  covered  and  uncovered,  of  the  .different  foreign 
countries,  published  annually  in  the  reports  of  this  Bureau,  are 
obtained  directly  from  the  governments  of  such  countries  by  the 
representatives  of  the  United  States  accredited  to  them. 

A  copy  of  the  interrogatories  covering  the  points  on  which  informa- 
tion is  sought  from  the  governments  of  foreign  countries  is  sent 
yearly  to  the  United  States  ambassadors  and  ministers  through  the 
Department  of  State,  and  the  replies  in  the  form  of  reports  are  for- 
warded directly  to  the  Bui*eau  of  the  Mint.  The  interrogatories 
sent  are  as  follows: 

1.  What  was  the  amount  of  gold  coined  during  the  calendar  year  1904,  by  denominations 
and  values?  What  amount  of  this  was  recoinage?  Domestic  and  foreign  coins  melted 
given  separately. 

2.  What  was  the  amount  of  silver  coined  during  the  calendar  year  1904,  by  denomina- 
tions and  values?  What  amount  of  this  was  recoinage?  Domestic  and  foreign  coins 
melted  given  separately.  If  any  coinage  was  executed  at  foreign  mints,  please  give 
separate  statement. 

3.  Was  any  coinage  executed  for  other  governments  during  the  year  1904?  If  so,  state 
character  and  amount  of  same. 

4.  What  was  the  weight  of  fine  gold  used  in  the  industrial  arts  during  the  calendar  year 
1904?    Same  question  as  to  silver. 

5.  State  what  amount  of  this  was  new  gold,  what  amount  old  gold,  and  what  amount 
coins.    Give  same  particulars  as  to  silver.  . 

6.  What  was  the  import  and  export  of  gold  during  the  calendar  year  1904?  (Com, 
bullion,  and  ore,  as  well  as  their  weight  and  value,  should  be  given  separately,  if  possible.) 
If  practicable,  give  imports  and  exports  by  countries. 

7.  Same  question  as  to  silver. 

8.  What  was  the  total  import  of  United  States  gold  coin  during  the  year  1904 ?'^ 

9.  What  was  the  amount  of  United  States  gold  coin  deposited  at  the  mints  and  melted? 
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10.  What  was  the  weight,  expressed  in  kilograms  fine,  and  the  value  of  the  gold  pro- 
duced from  the  mines  of  the  country  during  the  calendar  year  1904?  Give  the  product  of 
the  colonies  of  the  country,  naming  them  separately. 

11.  What  was  the  weight,  expressed  in  kilograms  fine,  of  the  silver  produced  from  the 
mines  of  the  country  during  the  calendar  year  1904?  Also  give  product  of  the  colonies  of 
the  country. 

12.  What  was  the  weight  and  what  the  value  of  the  output  of  gold  from  the  refineries 
of  the  country  during  the  year?    Give  the  sources  of  this  output  if  practicable. 

13.  Same  question  as  to  silver. 

14.  What,  approximately,  was  the  stock  of  gold  coin  and  bullion  in  the  country  at  the 
close  of  the  calendar  year  1904?  Give  stock  in  public  treasuries  and  banks  and  in  circula- 
tion separately. 

15.  Same  question  as  to  silver. 

16.  Wliat  was  the  amount  of  Government  notes  outstanding  at  the  end  of  the  year  1904? 

17.  What  was  the  amount  of  bank  notes  outstanding  at  the  end  of  the  year  1904? 

18.  What  was  the  amount  of  Government  notes  outstanding  not  covered  by  legal-tender 
gold  and  silver  coin  or  bullion  at  the  end  of  the  year  1904? 

19.  What  was  the  amount  of  bank  notes  outstanding  not  covered  by  legal-tender  gold 
and  silver  coin  or  bullion  at  the  end  of  the  year  1904? 

20.  What  was  the  actual  currency  of  the  country — gold,  silver,  or  inconvertible  paper? 

21.  Is  gold  at  a  premium  as  compared  with  the  actual  currency  of  the  country?  And  if 
it  is,  what  was  the  highest,  lowest,  and  average  premium  during  the  year  1904? 

22.  Were  any  laws  passed  during  the  year  1904  affecting  the  coinage,  issue,  or  legal- 
tender  character  of  the  metallic  or  paper  currency?  If  so,  please  forward  copies  of  the 
same. 

23.  Is  there  a  report  published  on  the  operations  of  the  mint?  If  so,  please  forward  a 
copy  of  the  same;  also  a  report  of  the  department  of  mines  for  1904. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


No.  1. — Domestic  Production  and  Deposits  and  Purchases  of 

[Verified  with  the 


Locality  and  description 
of  deposits. 


Alabama  

Alaska  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Maryland  

Montana  

Nevada  

New  Mexico  

North  Carolina. 

Oregon  

South  Carolina . 
South  Dakota. . 

Texas  

Utah  

Vermont  

Virginia  

Washington  

Wyoming  

Porto  Rico  

Other  


COINAGE  MINTS  AND  ASSAY  OFFICES. 


Philadelphia. 


Stand,  ozs. 

28.546 
556.604 
252. 859 
474. 229 
128.404 
494.311 
1, 528. 566 
697. 326 
188.335 

19.771 
140.049 
308.360 
623.808 
8.038 


San  Fran- 
cisco. 


New  Orleans. 


Stand,  ozs. 


8, 187. 104 
40, 363.451 
212,536.324 
32.384 


191.436 


46.073 
17, 748. 637 
67. 691 


18,58.5.844 


Denver. 


Stand,  ozs.     Stand,  ozs 
167.035 
28. 084 
5.099 


121.314 
29.438 


610.516 
16, 72:3.401 
221.651 
232,161.629 


84.846 


93.218 
3,520.718 
7,961.928 


251.844 


15.000 
'221  .'565' 


15.214 


206.715 
'  "3i."993 
'2,'i65.'862 


Total  domestic  bul- 
lion, unrefined   

Domestic  bullion,  refinery 

bars  

Domestic  bullion,  refined. . 


Total  domestic  bul- 
lion   

Domestic  coin,  mutilated  . 
Domestic  coin.  Treasury 

transfers  

Lewis  and  Clark  souvenir 

coins  

Foreign  bullion,  unrefined. 
Foreign  bullion,  refined. .  . 

Foreign  coin  

Jewelers'  bars,  old  plate,  etc 

Total  deposits  


Redeposits: 

Fine  bars  

Unparted  bars 


Total  redeposits . 


Total  gold  operated 
upon  


34.985 
469.812 
5. 106 


251.132 


6,462.085 


50.534 


51.462 


.462 


298,097.445 


366.646 


1,534,868.065 


3.28;3 
679. 782 


264,405.542 

604,341.849 
.322,649.520 


I 


6,462.085 
4,316.056 

148,378.400 


8,265  662 


236.241 
112,028.516 


279,686.960 


22,422.849 
986, 521.161 


1,008,944.010 


1,288,630.970 


1,832,965.510 
417.470 


806.000 
.37,857.678 


748, 542. 468 
2,504.327 

2,623,093.453 


465,244.529 


465,244.-529 


3,088,a37.982 


366.646 
846.863 


1,191,396.911 
13.374 


27,259.057 


65. 178 
1,982.393 


30,520. 137 


222. 94« 


1,647.616 


1,19.3,280.849 


30, 520. 137 


11.364 


11.364 


1,193,292.213 


New  York. 


Stand,  ozs. 

93.051 
.309.980 

90.228 
108.671 
292.300 


144.747 


4,741.485 
414.186 

2,741.953 
38.107 
197.972 


312,230.606 


39,437.638 
24.212 


294.170 


361,159.306 

454,024.716 
1,0.55,201.695 


1,870,  .385. 71 7 
28, 141.790 


32.3, 437. 298 
14,.394.H77 
6.5,019.602 

178,711.599 


2,480,090.8a3 


0  273,304.550 
274. 152 


273,578.702 


2,753,669.585 


a  Includes  271,649.269  standard  ounces  received  from  the  Philadelphia  mint  on  transfer  order  No. 
10487. 
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Gold,  by  Weight,  during  the  Fiscal  Year  ended  June  30, 1905. 
bullion  accounts.] 
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COINAGE  MINTS  AND  ASSAY  OFFICES. 

Total. 

Carson. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

1 

Dead  wood. 

Seattle. 

OtuTlU.  OZS, 

OfrU/l'U*  UZo, 

fil'^  119 

SUind.  ozs. 

Stand,  ozx. 

901.744 
271,603.7.33 
.57,441.12.3 
214,509.628 
2,32,7.37.115 
3,064.6.56 
46,946.566 
697.326 
127,176.587 
.38,456.047 
10, 911.621 
3,278.638 
36,450.440 
1,899.706 
.368,329.410 
15.214 
42,043.931 
24.212 
40. 494 
7,464.811 
686.561 
294. 170 
303.056 

1  fiQ7 

260,467.068? 

1,070.504 
1.084 

■  OO 1 

40  994 

57.488 

9  id/i  on? 



38,252.933 

2,076. 185 

4  6.58  419 

1,678.573 

119, 752.  .303 
2,632.2.32 

676.600 

14, 120.503 

2,9.32.171 

040. Ill 

15,601.872 

14.723 

fi?."?  S95 

1,891.668 

56,051.811 

27.082 

0.  ouy 

2.872 

1.  0/6 

92.724  1  1,086.647 

5,758.939 

15, 742. 747 

55,653.184 

126,887.787 

7,983.904 
5, 598. 782 

851.023 

4,050.962 
15,972.329 

56, 051.811 

271,615.309 

1,465,276.789 

1,068,016.309 
2,928,691.609 

15, 742. 747 

55,653.184 

126,887.787 

13, 582. 686 
4.631 

20, 874,314 
47  9no 

56,051.811 

271,615.309 
45.180 

5, 461,984.707 
33,&32.564 

148,378.400 

806.000 
927,307.305 
21,139.853 

01  "J  Sfic;  IQA 
olo,  <3\jo.  lyu 

299,  .305. 967 

6, 174. 102 

165. 280 

.523,925.280 

6,744.976 

1.707 
120.641 

20.040 

70.603 

1,756.510 

463. 722 

15, 762. 787 

55,653.184 

133, 132.492 

13,709.665 

22,843.304 

56,051.811 

802,794.467 

7,706,619.992 

7.944 

295,735.343 
1,452, 510.851 

444.006 

15.639 

444.006 

7.944 

15.639 

1,748,246.194 

1.5,762.787 

55,6.53.184 

133,576.498 

13,717.609 

22,843.304 

56,051.811 

802,810.106 

9,454,866.186 
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"So,  2. — Domestic  Production  and  Deposits  and  Purchases  of 

[Verified  with  the 


38 
39 


Locality  and  description  of 
deposits. 


Alabama  

Alaska  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Maryland  

Montana  

Nevada  

New  Mexico  

North  Carolina. 

Oregon  

South  Carolina. 
South  Dakota. . 

Texas  

Utah  

Vermont  

Virginia  

Washington  

Wyoming  

Porto  Rico  

Otner  


COINAGE  MINTS  AND  ASSAY  OFFICES. 


Philadelphia. 


8531.09 
10,355. 42 
4, 704. 35 
8,822.  87 
2,388.91 
9, 196. 48 
28, 438.44 
12,973.51 
3,503.91 
367.83 
2,605.56 
5, 736.  93 
11,605.73 
149.55 


4, 685. 47 


650.88 
8, 740. 69 
95.00 


Total  domestic  bullion, 

unrefined  

Domestic   bullion,  refinery 

bars  

Domestic  bullion,  refined  


4, 672. 22 


San  Fran- 
cisco. 


$152,318. 21 
750,947.93 
3,954,164. 17 
602.49 


3,561.60 


857.17 
330, 207.20 
1, 259. 37 


345,  783. 15 
279.07 
'  4,'i2i.'62 


940. 17 


957.43 


120,224.84 


Total  domestic  bulUon . 

Domestic  coin,  mutilated  

Domestic     coin.  Treasury 

transfers  

Lewis  and  Clark  souvenir 

coins  

Foreign  bullion,  unrefined  

Foreign  bullion,  refined  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc. , 

Total  deposits  


Redeposits: 

Fine  bars  

Unparted  bars 


Total  redeposits  

Total    gold  operated 
upon  


28,555,684.93 


120, 224. 84 
80, 298.  73 

2,760,528.38 


153, 779. 76 


4, 395. 18 
2,084,251.45 


5, 203, 478. 34 


417, 169.30 
18,-353,882.07 


5,545,998.98 


New 
Orleans. 


$3, 107. 63 
522. 49 
94.87 


2,257.00 
547.68 


283.05 


8.60 


Denver. 


New  York. 


111,358.44 
311,133.04 
4, 123.  74 
4,319,286.12 


1,578.53 


SI,  731. 18 
.5,767.07 
1,678.66 
2,021.79 
5,438. 14 


2,692.97 


1,734.29 
65,501.73 
148,128.90 


3,845.86 


595.22 


39, 178. 83 


61.08 
12,647.11 


6,821.32 


34,101,683.91  6,821.32 
7, 766. 88    15, 755. 59 


14,995. 35 
704, 328. 89 


22, 165, 523. 94  .34, 797, 873. 80 
248. 81       523, 568. 19 


507, 145. 25 


13,926,371.50 
46, 592. 15 


48,801,7.38.68 


8, 655,712.17 


18,771,051.37 


23,974,529.71 


8,655,712. 17 


57,457,450.85 


1,212.61 
36,881.77 


567,816.54 


567,816.54 


4,919,172.89 

11,243,569.29 
6,002,781.76 


88,213.68 
7, 705.  77 

51,013.08 
708. 97 
3,683.20 


5,808,941.50 


7a3, 723. 50 
450. 46 


5,472.93 


6,719,242.90 

8, 446,971.46 
19,631,659.44 


4, 147. 86 


30,653.-32 


22, 200,573.93 


211.42 


211.42 


22, 200,785.35 


6,017,438. 16 
267,811.69 
1,209,667.02 
3,-324,866.98 


46, 141,225.84 


05,084,735. 81 
-5, 100. 50 


5,089,8-36.31 


51,231,062. 15 


o  Includes  $5,053,939.89  value  of  fine  gold  received  from  the  Philadelphia  mint  on  transfer  order 
No.  10487. 
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Gold,  by  Value,  during  the  Fiscal  Year  ended  June  30,  1905. 
bullion  accounts.] 


COINAGE  MINTS  AND  ASSAY  OFFICES. 

Total. 

C  arson. 

■n  • 

neiena. 

Charlotte. 

St.  Louis. 

Deadwood. 

Seattle. 

$11,406.67 

$16, 776.57 
5,05.3,092.70 
1,068,672.06 
3,990, 876.82 
4,329,992.83 
.57,016.52 
873, 423.  40 
12, 973.  51 
2,366,075.36 
715,461.31 
203, 006.  91 
60  997  77 
678, 146.  74 
35,343.27 
6, 852, 639.  .30 
283.05 
782, 212.  65 

753. 38 
138,879. 95 
12, 773. 24 
5,472.93 
5,638.25 

$24, 664. 13 

$2, 208. 00 
113.21 
748. 35 

$4,845,898.94 

$U),  916. 36 
20.17 

10.00 

1,069.54 

47, 272. 36 

$711,681.47 

38, 626. 62 

175. 51 

86, 668. 26 

31,229.01 

2,227,949.39 
48,971.73 

12,587.91 

262, 707. 05 

54,551.87 

10, 160.21 

.  .. 
290, 266. 39 

273. 92 

12, 528.  28 

35, 193.  72 

$1,042,823.51 

5a3.83 

102. 50 

 1  

53.43 
31.13 

1,724.85 

20,216.68 

..!   

107, 143.05 

.  .J           .  .. 

i" 

292, 888. 35 

1,035,405.55 

2,360,702.47 

148, 537. 12 
104, 163. 18 

15,832. 98 

75,366. 73 
297, 159. 61 

1,042,823.51 

5,0.53,308.07 

27,260,958.98 
19,870,070.  66 

292,888.35 

1,035,405.55 

2,360,702.47 

252,  700. 30 
86. 15 

388,359.32 
877.99 

1,042,823.51 

.5,053,308.07 
840.56 

ini  fiTS  st; 

lux,  UiO,  .JU.  oo 

629, 442. 90 
2, 760, 528. 38 
14, 995. 35 

17  959  997  90 

393, 299. 62 
15, 141,678.08 
5,568,482. 95 

114,867.02 

3,074.70 

9,747,445.56 
125,487. 93 

31.77 
2,  244.  51 

372.84 

1,313.54 

32, 679.  GO 

8, 627. 39 

293, 261. 19 

1,0.35,405.55 

2,476,883.03 

255, 062.  73 

424,991.01 

1,042,823.51 

14,935,709.51 

143, 378, 969. 86 

147.  79 

5, 502, 052. 90 
27,023,457.69 

8,  260.  57 

290.96 

..  8,260.57 

147. 79 

290.96 

32, 525, 510. 59 

293,261.19 

1,03.5,405.55 

2,485,143.60 

255, 210. 52 

424,991.01 

1,042,823.51 

14,936,000.47 

175,904,480.45 
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No.  3. — Domestic  Production  and  Deposits  and  Purchases  op 

[Verified  with  the 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

25 

26 
27 

28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 

39 


40 
41 
42 

43 

44 


Locality  and  description  of 
deposits. 


Alabama  .>. 

Alaska  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Maryland  

Michigan  

Montana  

Nevada  

New  Mexico  1  

North  Carolina  

Oregon  

South  Carolina  

South  Dakota  

Texas  

Utah  

Vermont  

Virginia  

Washington  

Wyoming  

Porto  Rico  

Other  


COINAGE  MINTS  AND  ASSAY  OFFICES. 


Philadel- 
phia. 


Total  domestic  bullion  unre- 
fined. 

Domestic  bullion  refinery  bars  

Domestic  bullion  refined  


Total  domestic  bullion  

Domestic  coin  mutilated  

Domestic  coin,  Treasury  transfers. . 
Counterfeit  United  States  coins  — 

Trade  dollars  received  

PhiUppine  assay  coins  

Foreign  bullion  unrefined  

Foreign  bullion  refined  

Foreign  coin  

Hawaiian  coin  for  recoinage  

Jewelers'  bars,  old  plate,  etc  


Total  deposits. 

Redeposits: 

line  bars  

Mint  bars  

Unparted  bars . . 


Total  redeposits  

Total  silver  operated  upon . . 


Stand,  ozs. 
8.22 
49. 95 
228. 42 
91.73 
37.11 
75.46 
224.99 
34.59 
6,840.46 
168. 48 
4.00 
31.59 
17.44 
47.  89 
5.17 


San  Fran- 
cisco. 


Stand,  ozs. 


1,041.63 
15,597.29 
50,958. 43 
8.01 


Stand,  ozs. 
57.69 
5.93 
.95 


57.79 


10.03 
4,399.29 
11.29 


68. 16 


3, 745. 13 
2.98 

"ios.TO 


3.82 
175.59 
.35 


12. 91 


8, 156. 33 


2,500,923.89 


2,  .509, 080. 22 
2,852. 87 
1,009,674.24 


186.18 
3, 740. 06 
9,392.64 


361.95 
'268,8i5."i2 


3,804, 103.28 


648.31 
155,608.26 
197,843.54 


.3.54, 100. 11 


5.81 


36.86 


75,982.63 


377,533.23 


453,515.86 
146.30 
53,511.26 
8. 42 


99.80 
25,453.38 


8,555,899.99 
4,052.51 
61,668.96 


9,154,356. 48 


New  Or- 
leans. 


72.41 
9.74 


4.25 


Denver. 


New  York. 


Stand,  ozs. 


67.09 
5,632.54 
38. 10 
89,115.90 


35.82 


20.30 
369. 45 
1,216.52 


53.86 
"i6."56 
79i.'36 


.09 


151.06 
555,"6ii."i6 


555, 162. 16 
288.80 
415,086.96 


18,399.85 
"3,"578.'77 
2,' 422.' 53 


994,939.07 


102,491.71 


102,491.71 


1.11 
107. 61 


97,460. 10 
3, 160.09 


100,620. 19 


62.30 


420.80 


Stand,  ozs. 
3.11 
34.43 
40. 14 
42. 72 
205.08 


49. 67 


15,436.04 
21,062.34 
346. 37 
85, 849. 68 
9.86 
79.53 


118,098.47 


3,810.32 
5. 48 


300. 76 


245,374.00 

182, 395. 73 
1,301,187.40 


1,728,957. 13 


1,677, 373.73 
261, 198.95 
99,381.31 


487,483.66 


101,103.29 


11.74 


11.74 


4,158,203.39  9,2.56,848.19  094,9.39.07  101,115.03 


4, 2.')4, 394. 78 


118, 722. 70 
379.' 84' 


119,102.54 


4,373,497. 32 
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Silver,  by  Weight,  duking  the  Fiscal  Year  ended  June  30,  1905. 
bullion  accounts.! 


COINAGE  MINTS  AND  ASSAY  OFFICES. 


Carson. 

BoisG. 

Helena. 

Charlotte. 

St.  Louis. 

Deadwood. 

Seattle. 

Total. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

OidTld.  ozs. 

96. 28 

^infn^  fit 

Otfilftll.  OZiS. 

Stand,  ozs. 

Stand,  ozs. 
165. 30 
33,995.26 
21,500.25 
51,457.88 
89,438.83 
363.  52 
17, 148. 14 
34.  59 
22,276.50 
45,240.05 
12,537.  41 
87, 109. 08 
795. 62 
11,047.26 
159. 73 
150,529.38 
4.25 
4,783.12 
5.48 
5.58 
1,199.48 
108.01 
300.76 
49.86 

10A  fil 

17  79 
1  1  . 

Q1 

fi  Q9 

•JO 

278.32 

14,798.43 

568. 19 

o.  0^ 

1,409.73 

4yu. /y 

OQ    070  fid 

1,128.01 

OIK  rtc; 
-iio.  UO 

6,290.29 

738. 32 

Oil  1    ,*  1 

obi.  41 

0,DO0.  UD 

c;  c\f\ 

o.  yu 

1  OA  AQ 

1Z{J.  4o 

104. 00 

32,417.43 

0.  Jo 

1-  /O 

OA 
.  .50 

.00 

1/.  I{} 

oou. yi 

A  AO  A/1 

44s. UO 

D, aoy. 1^ 

01    CiA"?  OO 

253.21 

^01. Uo 

5.92 

oJ,  41/. 4o 

'}A  OA 

o4,  00/.  ijy 

650,255.34 

185,814.95 
4,734,665.62 

6,959.12 

21,947.23 

25,721.88 

1,522.45 

14.  01 

256.95 

32,417.43 

34,567.29 

5,470,727.91 
3,302.48 
1,478,272.  46 
8.42 
187.88 
3,839.86 
1,867,034. 82 
261,198.95 
8,659,228.02 
4,052.51 
821,456.55 

1.70 

2, 649. 45 

97.33 

123,606. 14 

6.00 

5.28 

17.01 

77.75 

423.99 

121. 46 

6,964.40 

21,947.23 

28,388.34 

1,622.41 

778.27 

32,417.43 

158,294.89 

18,559,309.86 

119,371.01 
155,608.26 
301,231.82 

493. 34 

11.65 

493. 34 

11.65 

576,211.09 

6,964.40 

21,947.23 

28,881.68 

1,622.41 

778.27 

32,417.43 

158,306.54 

19,135,520.95 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

25 

26 
27 

28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 

39 


40 
41 
42 

43 

44 
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^o,  4. — Domestic  Production  and  Deposits  and  Purchases  of 


Locality  and  description  of 
deposits. 


COINAGE  MINTS  AND  ASSAY  OFFICES. 


Alabama  

Alaska  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Maryland  

Michigan  

Montana  

Nevada  

New  Mexico  

North  Carolina. 

Oregon  

South  Carolina. 
South  Dakota. . 

Texas  

Utah  

Vermont  

Virginia  

Washington  

Wyoming  

Porto  Rico  

Other  


Total  domestic  bullion  un- 
refined. 

Domestic  bullion  refinery  bars. . 
Domestic  bullion  refinea  


Total  domestic  bullion  

Domestic  coin  mutilated  

Domestic  coin,  Treasury  trans- 
fers. 

Counterfeit  United  States  coins . 

Trade  dollars  received  

Philippine  assay  coins  

Forei^  bullion  unrefined  

Foreign  bullion  refined  

Forei^  coin  

Hawaiian  coin  for  recoinage  

Jeweler's  bars,  old  plate,  etc  — 


Total  deposits. 

Redeposits: 

Fine  bars  

Mint  bars  

Unparted  bars. . 


Total  redeposits  

Total  silver  operated  upon.  |4, 8.38, 636. 67 


Philadel- 
phia. 


San  Fran- 
cisco. 


S9.57 
58. 12 

265.80 

106.74 
43. 18 
87. 81 

261.81 
40.25 
7,959.  81 

196.05 
4.65 
36.76 
55.20 
55.73 
6.02 


$1,212.08 
18, 149. 57 
59, 297. 08 
9.32 


67.25 


New  Or- 
leans. 


Denver. 


S67.13   

6.90  $78.06 
1.10  6,554.23 

  44.34 

84.26  103,698.50 

11.33   

  41.68 


11.67 
5, 119. 17 
13. 14 


79.31 


4,357.97 
3.47' 
"i25.'78 


23.62 
429.90 
1,415.58 


4.44 
204.32 
.41 


15.02 


9,491.00 


2,910, 165. 98 


2,919,656.98 
3,319.71 
1,174,893.65 


216.65 
4,352. 07 
10,929.62 


421.18 
'3i2,'863.'65 


4,426,592.91 


754.40 
181,071.42 
230,217.94 


412,043.  76 


6.76 


4.95 


62.67 
"12.' 22' 
'926."  79 


1.29 
125.22 


42.89 


.10 


88,416. 15 


439,311.39 


527, 727. 54 
170.24 
62,267.65 

9.80 


116.13 
29,618. 48 


9, 955, 956. 
4,715.6.'") 
71,760.25 


10,652,342.09 


119,263.08 


119.263.08 


10, 771,605.17 


175.77  113,408.10 
3,677.20 


645,831.10 


646,006.87 
336. 06 
483,010.28 


21,410.74 


4,164.39 
'2,'8i8.'94 


1, 1,57,747.28 


117,085.30 


72.  .50 


489.65 


117,647. 45 


New  York. 


$3.62 
40.06 
46.  71 
49.  71 
238.64 


57.80 


17,961.94 
24,508.90 
403. 05 
99,897.81 
11.47 
92.55 


137,423. 67 


4,433.83 
6.37 


349.98 


285,526.11 

212, 242. 30 
1,514, 108. 97 


2,011,877.38 


1,951,853.07 
303,940.60 
115,643.70 


567, 2.53.  71 


4,950,568. 46 


13.66 


138, 150.05 


442.00 


13.66  138,592.05 


1,157,747.28  117,661.11 


5,089, 160.51 
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Ill 


COINAGE  MINTS  AND  ASSAY  OFFICES. 

Total. 

Carson. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Dead  wood. 

Seattle. 

$112.03 

 ■ 

$192.35 
39,558. 10 
25,018. 47 
59,878.25 
104,074.27 
423.00 
19,954.21 
40.25 
25,921.75 
52,642.96 
14,588.  96 
101,363.29 
925. 81 
12,857.32 
185. 87 
175, 160. 28 
4.95 
5,565.82 
6.37 
6.49 
1,395.75 
125. 69 
349. 98 
58.01 

$229. 02 

$20  15 
1.06 
15.39 

$37,913.71 

.37 

8.05 

323.86 

S17  219  99 

661. 17 

4. 10 

1,640.41 

27  080  22 
1  .SI 2  .58 

251.40 

7  .SIQ  fil 

OCA    1  A 

Soy. 14 

420.55 

7,720.80 

6.86 

140. 19 

179.85 

S37  720  92 

0.  11 

2.05 

•  oo 
.06 

20. 59 

641.06 

521. 38 

R  HQ?  RR 

21  "vis 

29,930.91 

1  476  93 
294.63 

292.10 
6.89 

37  720  92 

40,223.74 

640,298.20 

216,221.02 
5,509,417.44 

8,097.88 

25, 538. 59 

J9,9o0. 91 

1  '7*71 

1,  / /I.  06 

16.88 

OAO  AA 

^0.  yy 

OT   'TOA  AO 
O/,  /<SU.yi5 

Af\  OOO 

40, iLO.  74 

6,365,936.66 
3,842.89 
1,720, 171.58 

9.80 
218.63 
4, 468. 20 
2,160,913.25 
303,940.60 
10,076,192.63 
4,715.65 
955,876.71 

1.98 

Q   AOO  OA 

o,  uo2. yy 

1  1  O  OA 

1  >*Q    OOO  CA 

14o,ooJ. oy 

7  A1 
/  .  Ul 

6.14 

19.79 

90.47 

493.37 

141.34 

8,104.02 

25,538.59 

33,033.69 

1,887.90 

905.62 

37,720.92 

184,197.67 

21,596,286.60 

138,904.45 
181,071.42 
350,524.31 

574.07 

13.56 

574.07 

13.56 

670,500. 18 

8,104.02 

25,538.59 

33,607.76 

1,887.90 

905.62 

37,720.92 

184,211.23 

22,266,786.78 
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No.  5. — Bars  Manufactueed  of  Gold  and  Silver,  by 


Description. 

COINAGE  MINTS  AND  ASSAY  OFFICES. 

Philadelphia. 

San  Fran- 
cisco. 

New  Orleans. 

Denver. 

New  York. 

GOLD. 

Fine  bars  

Mint  bars  

Stand,  ozs. 
572, 887. 415 

Stand,  ozs. 
54,483. 190 

Stand,  ozs. 
620. 271 

Stand,  ozs. 
322,649.520 

Stand,  ozs. 

2,258, 130.797 
192,257.291 
99,617.016 
7,599.024 

Standard  bars  

Unparted  bars 

22. 946 

870, 631. 329 

Total  gold  

SILVER. 

Fine  bars  

572,910. 361 

54, 483. 190 

620. 271 

1,193,280.849 

2,557,604.128 

271,570.63 

76, 965.  75 

16,030.41 

4,043,956.86 
155,910.46 

Mint  bars  

Standard  bars  

Unparted  bars  

7.76 

101,103.29 

8,836.85 

Total  silver...:  

271,578.39 

76, 965. 75 

16,030.41 

101,103.29 

4,208, 704. 17 

No.  O. — Bars  Manufactured  of  Gold  and  Silver,  by 


COINAGE  MINTS  AND  ASSAY  OFFICES. 


Description. 

Philadelphia. 

San 
Francisco. 

New 
Orleans. 

Denver. 

New  York. 

GOLD. 

Fine  bars  

$10,658,370.54 

$1,013,640.74 

$11,539.93 

$6,002,781.76 

$42,011,735.76 
3,576,879.84 
1,853,339.84 
141,377. 19 

Mint  bars  

Standard  bars  

Unparted  bars  

426. 89 

16, 197, 792. 17 

Total  gold  

10, 658, 797. 43 

1,013,640.74 

11,539.93 

22,200,573.93 

47,  .583, 332. 63 

silver. 

Fine  bars  

316,009.46 

89,560.14 

18,653.57 

4,705,695.25 
181,423.08 

Mint  bars  

Standard  

Unparted  bars  

9.03 

117,647.45 

10, 282. 88 

Total  silver  

316,018.49 

89,. 560. 14 

18,  a53.  .57 

117,647. 45 

4,897,401.21 

Total  value  

10,974,815.92 

1,103,200.88 

30, 193.50 

22,318, 221.38 

52,480, 733.84 
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Weight,  during  the  Fiscal  Yeak  ended  June  30,  1905. 


COINAGE  MINTS  AND  ASSAY  OFFICES. 

Total. 



Carson. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Deadwood. 

Seattle. 

SUiTid,  ozs. 

Stfinfi  02.9 

Stfind,  ozft 

StdTid*  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 
6,744.976 

Stand,  ozs. 

3,215,516. 16T 
192,257.291 
99,617.016 
1,971,456.033 

15,762.787 

55,653. 184 

133, 132. 492 

13,709.665 

22,843.304 

56,051.811 

796,049.491 

15,762.787 

55,653.184 

133, 132. 492 

13, 709. 665 

22,843.304 

56,051.811 

802,794.467 

5,478,846.509 

4,408,523.65 
155,910.46 

6,964.40 

21,947.23 

28,388.34 

1,622.41 

778. 27 

32,417.43 

158,294.89 

360,360.87 

6,964.40 

21,947.23 

28,388.34 

1,622.41 

778.27 

32,417. 43 

158,294.89 

4,924,794.98 

Value,  durlng  the  Fiscal  Year  ended  June  30,  1905. 


COINAGE  MINTS  AND  ASSAY  OFFICES. 


Carson. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Deadwood. 

Seattle. 

Total. 

$125,487.93 

$59,823,556.66 
3,576,879.84 
1,853,339.84 
36,678,244.85 

$293,261.19 

$1,035,405.55 

$2,476,883.03 

$255,062.73 

$424,991.01 

$1,042,823.51 

14,810,221.58 

293,261.19 

1,035,405.55 

2,476,883.03 

255,062.73 

424,991.01 

1,042,823.51 

14,935,709.51 

101,932,021.19 

5, 129,918.42 
181,423.08 

8, 104. 02 

25  538.59 

33,033.69 

1,887.90 

905.62 

37,720.92 

184,197.67 

419,327.77 

8, 104. 02 

25,538.59 

33,033.69 

1,887.90 

905.62 

37,720.92 

184,197.67 

5,730,669.27 

301,365.21 

1,060,944.14 

2,509,916.72 

256.960.63 

425,896.63 

1,080,544.43 

15,119,907.18 

107,662,690.  46 

12600—05  8 
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No.  7. — Mutilated  and  Uncuruent  Domestic  Gold  and  Silver  C©ins  Transferred 

Fiscal  Year  ended 


Dcnoiuiiiiition. 

rHlLADELPIIIA. 

SAN  FRANCISCO. 

NEW  ORLEANS. 

Received 

from 
Treasury. 

Purchased. 

Received 

from 
Treasury. 

Purchased. 

Received 
* 

from 
Treasury. 

Purchased. 

GOLD. 

Double  eagles  

$578,880.00 
656,820.00 
1,519,23.5.00 
45.00 
25,565.00 
63.00 

$19,640.00 
23, 780. 00 
32, 870. 00 
33.00 
4,327.50 
242.00 
3.00 

So,  140.00 
1,020.00 
1,905.00 
3.00 
47.50 
7.00 
15,000.00 

$9,620.00 
2,020.00 
4,190.00 

Eagles  

Half  eagles  

3-dollar  pieces  

Quarter  eagles  

20. 00 
4.00 

Dollars  

Dollars,  Lewis  and  Clark 
Exposition. 

Total  gold  face  value 

SILVER. 

Trade  dollars  



2,780,608.00     80,895.50  j  

23, 122. 50 

15,854.00 

214.  (X) 
1,939.(X) 
800.  (XJ 
483.75 

Standard  dollars  

64.  a) 
82.00 
18.75 

295.00 
21.50 
20.00 

Quarter  dollars  

20-cent  pieces  

497,368.00 
407,928.00 
218.20 
132,800.00 
974.05 
156. 06 

$37,  (XX).  00 
21,000.00 
7.20 
13,0(K).(X) 
74.60 

$258,560.66 
152,575.00 

.55. 60 
142, 710. 00 

49.40 

Halt  dimes  

295.20 
15. 90 
2.22 

20.60 

11.30 
.05 

3-ccnt  pieces  

Total   silver  face 
value  

HAWAIIAN  COIN. 

347.85 

1,339,444.31 

3,750.07  j  71,081.80 

185.35 

553,950.00 

1,000.  (X) 
1,000.00 
3,000.00 

Half  dollars  

Quarter  dollars  

Total  Hawaiian  face 
value  

5,  (XX).  00 

SUMMARY. 

Gold  coins  

Slaiui.  ozs. 

148, 378. 400 
1,009,674.24 

Stand,  ozs. 
4,316.0.56 
3,039.05 

Stand,  ozs. 

Stand,  ozs. 
1,223.470 
146. 30 

Stand,  ozs. 

Stand  ozs. 
846. 86;} 
288.80 

Silver  coins  

Hawaiian  silver  coins  

53,511.26 
4,052. 51 

415,086.96 

Gold,  ooijiing  value  

so  7fin         .'IS  1  S.<V)  .  5<)S.  T.-i 

$66,577.66 
5,042.00 

$22, 762. 23 
182.02 

$15,75.5.59 
359. 32 

Silver,  subsidiarj-  value... 
Hawaiian    subsid  i  a  r  y 

1,256,204.34 

3, 779. 72 

$516,437.90 

Loss,  gold  

20,079.62 
83,239.97 

596. 77 

360. 27 
3.33 

98.41 

Loss,  silver,  sul)sidiary .. . 
Gain,  silver,  subsidiary  . . 

4,504.80 

37,512. 10 

29.65 

11.47 

42.00 

1 

1 
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FROM  THE  Treasury  and  Purchased  over  the  Counter  for  Reooinage  during  the 
June  30,  1905. 


NEW  YORK. 

DENVER. 

CHARLOTTE. 

ST.  LOtns. 

SEATTLE. 

TOTAL. 

Purchased. 

Purchased. 

Piu-chased. 

Purchased. 

Purchased. 

Received 
from 

Purchased. 

Received, 
from  Treas- 
ury and  pur- 
chased. 

$146,480.00 
290,260.00 
84,275.00 
57.00 
7,440.00 
88.00 

$180.00 
40.00 
40.00 

$40.00 
40.00 
15.00 

$100.00 
130.00 
625.00 

$780.00 
40.00 
40.00 

«K70  son  An 
fi'ifi  820  no 
1,519,235.00 
45.00 
25,565.00 
63.00 

$181,980.00 
317,330.00 
123,960.00 
93.00 

1 1  SQO  Ofl 

347.00 
15,003.00 

$760,860.00 
974,150.00 
1,643, 195.00 
138.00 
37,455.00 
410. 00 

15,003.00 

2.50 
4.00 

50.00 
2.00 

2.50 

528.600.00 

260.00 

101.50 

907.00 

862.  ,50 

2,780,608.00 

650,603.00 

3,431,211.00 

2.00 

216.00 
9  9QS  no 

216.00 
2,298.00 
793,831.50 
582,025.50 
281.00 
588,837. 10 
1,140.25 
158. 28 

792,928.00 
581,503.00 
281. 00 
588,510.00 
1,098.05 
156.06 

327. 10 

49  911 

2. 22 

26.25 

28.25 

1,964,476.11 

4,311.52 

1,968,787. 63 



1,000.00 
1,000.00 
3,000.00 

1,000.00 
1,000.00 
3,000.00 

5,000.00 

5,000.00 

Stand,  ozs. 
28, 141. 790 

Stand,  ozs. 
13.374 

Stand,  ozs. 
4.631 
16.21 

Stand,  ozs. 
47.200 

Stand,  ozs. 
45. 180 

Stand,  ozs. 
148,378.400 
1,478,272. 46 
4,052.51 

34,638.  564 
3, 490. 36 

Stand,  ozs. 

183,016.964 
1,481,762.82 
4,052.51 

$523,568. 19 

$248. 81 

S86. 15 
20.17 

$877.99 

$840. 56 

$2,760,528.38 
1,839,219.24 

5,042.00 

$644,438.25 
4,341.23 

$3,404,966.63 
1,843,560.47 

5,042.00 

5,031.81 

11.19 

15.35 
8.08 

29.01 

21.94 

20,079.62 
125, 2.56. 87 

6, 164. 75 
11.41 
41.12 

26,244.37 
125,268.28 
41.12 
42.00 

1 

42.00 
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No.  §. — Assets  and  Liabilities  of  the  United  States 


ASSETS. 


1 D  s  tii/U  tion . 

Gold  bullion. 

Silver  bullion. 

Value  of 
gold  bullion 
shipped  for 

coinage. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Value  (cost). 

COINAGE  MINTS. 
Plii  1  fl,d  ftlnVi  i  ji 

507,978.947 

$9,450,771.13 

679,241.95 

1,636.33 
2,093,566. 12 

2, 427. 23 
620,287.23 

803,591.17 
2,246.94 
41,874.75 
1,339.06 
1,608.68 

1487,670.07 

844.78 

1,610,257.24 

1,380.30 
766,081.48 

439,016.36 
1,190.33 
21,786.02 
669. 53 
804.34 

PliilflfJplTiViiji     for  Philinninf 

417,039.604 

7,758,876.36 

Sfln  T^rflDPispo  for  Pliilinriinp. 

POlTlflCP 

Np.w  Orlpjins 

27,137.822 

896,944.958 
317.330 

749,657.510 
4,805.001 
2,899.082 

504,889.47 

16,687,348.11 
5,903.78 

13,947,116.48 
89,395.37 
53,936.40 

ASSAY  OFFTf'FS 

New  York  

Carson  

Denver  

Helena  

Boise  

St.  Louis  

1,001.930 
1,551.257 
181,421.888 

18,640.53 
28,860.56 
3,375,290.73 

31.25 
1,177.82 
35,619.21 

15.64 
588.90 
17,808. 67 

Deadwood  

Seattle  

Total  

2,790,755.329 

51,921,028.92 

4,284,647.74 

3,348,113.66 

LIABILITIES. 


Institution. 

Bullion  fund. 

Undeposited 
earnings. 

COINAGE  MINTS. 

S303,626,822.53 
;«)2,039,783.21 
32,278,547.54 

21,258,997.00 
159,348. 49 
15,052,460.31 
420,860.52 
1.53, 160. 46 
20,717.84 
51,119.58 
61,693.64 
4,614,738.26 

$15,843.99 

ASSAY  OFFICES. 

35,708. 45 

290.98 
172. 77 

80.53 
8,631.34 

679,738,249.38 

60,728.06 
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ASSETS. 


Gold  coin. 

Silver  coin. 

Credit  balance 
with  assistant 
treasurer  and 
depository 
banks. 

Minor  coin. 

Minor  coin- 
age metal. 

Deficiencies. 



Total. 

$185,913,597.00 

$107,761,541.95 

$801,952.91 

$25,319.69 

$13,543.82 

$304,454,396.57 

844. 78 
302,060,203.87 

1,380.30 
32,278,621.33 

21  502  770  19 
159,348.49 

15,052,460.31 
421,151.50 

224,981,610.00 

64,030,366. 13 

a$3,265,536.18 

413,557.96 

632, 710. 00 

8."?  520  00 
20,300.00 

30,308,379.18 

1,009. 47 
si  016!  68 

0  66,561.20 

b  4  291  876  25 
51,387.95 
1,083,557.81 
331,086.60 
98,592.49 
20, 717. 84 
32, 463. 41 
32,324.71 
1,230,290.87 

75,549.75 

153,333.23 
20, 717. 84 
51,119.58 
61,774.17 
4,623,390.27 

411,631,737.00 

202, 106,313.41 

10,504,395.31 

801,952.91 

25,319.69 

502,651.53 

680,841,512.43 

a  Gold  coin.  b  Gold  coin,  $4,261,412.70;  silver  coin,  $30,463.55. 

LIABILITIES. 


Seigniorage  on 
silver. 

Unpaid 
depositors. 

Minor  coinage 
profits. 

Minor  coin 
metal  fnnd. 

Unpaid  minor 
com  depositors 
and  subtreasury 
minor  coin 
transfers. 

Total. 

$144. 17 

$1,002.05 
5,956.97 
73.79 

$331,457.67 

$49,996.00 

$445,818.93 

$304,455,241.35 
302,061,584. 17 
32,278,621.33 

21,502,770. 19 
159,348.49 
15,052,460.31 
421,151.50 
153,333.23 
20,717.84 
51,119.58 
61,774. 17 
4,623,390.27 

208,064.74 



20. 67 

144. 17 

215,118.22 

331,457.67 

49,996.00 

445,818.93 

680,841,512.43 
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]Vo.  9. — Earnings  and  Expenditures  of  the  United  States  Mints 

EARNINGS 


Item. 


Charges  for  parting  and  refining  

Charges  for  alloy  

Charges  for  assaying  and  stamping  

Seigniorage  on  standard  silver  dollars  

Seigniorage  on  subsidiary  coinage  

Seigniorage  on  recoinage  of  Hawaiian  silver  coins.. 

Seigniorage  on  recoinage  of  Porto  Rican  silver  coins 

Seigniorage  on  minor  coinage  

Seigniorage  on  recoinage  of  minor  coins  

Profits  on  medals  and  proof  coins  

Charges  received  for  mounting,  etc.,  medal  fund 
account  .'  

Deposit  melting-room  grains  and  sweepings  

Surplus  bullion  recovered  Ity  operative  ollicirs  

Gain  on  bullion  shipped  mint  for  coinage.  

Proceeds  sale  of  old  material  

Receipts  from  special  assay  of  bullion  and  ore  

Receipts  from  sale  of  l>y-products  

Receipts  for  manufacturing  appliances  for  Govern- 
ment institutions  

Charges  received  for  coinage  for  foreign  countries. . 

Charges  received  for  coinage  for  Philippine  govern- 
ment   


MINTS  AND  assay  OFFICES. 


Total. 


Philadel- 
phia. 

San  Fran- 
cisco. 

New 
Orleans. 

New  York. 

$55,827.38 
1,579.75 

$58,5.53.94 

$2,035.47 

52.86 

$110,521.24 
3,928.61 

93.07 
2,186,241.30 

A AO  A  OA 

426,484. 20 
1,059.75 

loo, 927. 3s 

24.74 
1,665,151.12 
3,835.67 
1,738.85 

1,102.20 
2,790.26 
9,717.98 

975.86 
15,843.99 

122.86 
1,241.42 

10,369.86 
9,011.33 

4,699.74 
284.00 

1, 144. 64 

87.30 
4.00 

2,323.85 
1,060.00 
21,937.41 

6,459.09 

974.  32 
47,720.48 

6,360.35 

4,000.00 
128,010.36 

.3,988,141.21 

647,078.55 

162,471.29 

159,152.30 

EXPENDITURES 


Salaries  of  officers  and  clerks  

Wages  of  workmen  and  adjusters  

Contingent  expenses,  less  amount  paid  to  reim- 
burse wastage  and  loss  on  sweeps  sold  

Parting  and  refining  expenses,  less  amoimt  paid  to 
reimburse  wastage  and  loss  on  sweeps  sold  

Wastage  of  the  operative  departments  

Wastage  of  the  operative  departments,  mmor  coin- 
age operations  

Loss  on  sweeps  sold  during  the  year  

Loss  on  leady  melts  sold  during  the  year  

Expenses  of  distributing  minor  coins  

Expenses  of  medal  fxma  (charges  paid  for  mount- 
ing, etc.)  

Loss  on  rex!oinage  on  mmor  corns  


Total . 


S42,5.50.(X) 
448, 081.. 58 

76,823.91 

64,8,57.45 
5,3.35. 15 

342.94 

2,682.31 

$41,100.00 
243,735.00 

71,478.92 

62,874.42 
2,633.46 

$;W,709.44 
28,748.89 

7,779.86 

1,038.97 
431.38 

$40,675.00 
27,436.27 

9, 790.. 56 

116,92(5. 12 

1,463. 17 

470. 63 

11,472.06 
1,139.14 

26,036.32 

1,102.20 
11,287.38 

679,099.24 

423,284.97 

69, 179. 17 

207,439.15 
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ANu  Assay  Okkk  ks  for  tiik  Fiscal  Year  ended  June  30,  1905. 
AND  GAINS. 


MINTS  AND  ASSAY  OFFICES. 


Carson. 

Denver. 

Helena. 

Boise. 

Charlotte. 

St.  Louie. 

Dead- 
wood. 

Seattle. 

Total. 

$19,923.55 
1,387.15 
10,317.93 

$240, 801.. 58 
11,495.0!) 
30, 1.58. 03 
93. 07 
2,771,0.52.88 
1,0.59.75 
24.74 
1,005, 151.  12 
3,835.07 
l,7.38.a5 

1,102.20 
25, 744.  04 
35,814.72 
8, 045. 09 
8,512.22 
2,980.00 
28,396.50 

974. 32 
51,720.48 

134,370.71 

$376.  iry 

$3, 133.24 

$1,308. 73 

$388.-59 

$530.41 

$1,324.29 

$18,778.09 

1 

 1 

27.38 

9,160.99 

254. 24 

595.91 

51.32 

365.53 

1,024.43 



209.25 

2,949.81 
50. 00 
41.00 

905. 61 
75.00 
75.00 

1,147.44 
120. 19 
506. 50 

340,91 
'""459.56' 

70.03 
11.50 
107.00 

132. 19 

2,283.25 

230.00 

76.00 

143.00 

842.78 

43,836.43 

4, 443.09 

3, 678. 77 

1,195.00 

770.86 

1,898.01 

22,229.37 

5,035,737.66 

AND  LOSSES. 

$5,000.00 
3,775.00 

1,660.10 

$19,964.44 
23,602.92 

8,578.72 

$5,450.00 
13,992.00 

3,768.88 

$3,277.77 
8, 133.  .50 

2,445.04 

$2,750.00 
1,080.00 

910.83 

.$3,000.00 
791.60 

340.67 

$3,200.00 
3,  ()85. 00 

1,939.62 

$10,250.00 
20,929.00 

0,813.32 

$207,926.65 
829,990.82 

192,  ,330.  43 

245, 096. 9() 
8,  ,399. 99 

342. 94 
10, 088. 17 
1,139.14 
26,036.32 

1,102.20 
11,287.38 

1 

10,4a5. 10 

52,140.08  j  23,210.88 

13,S5f;.3I 

4, 740. 83 

4,132.33 

8,  S24.  02 

43,992.32  j  1,540,341.00 

1 
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No.  lO. — Imports  of  Gold  and  Silver,  by  Customs  Districts, 

[Compiled  by  the  Bureau  of  Statistics, 


Customs  district. 


Bangor,  Me  

Boston  and  Charlestown,  Mass 

Hartford,  Conn  

New  York,  N.  Y  

Norfolk  and  Portsmouth,  Va.. 

Passamaquoddy,  Me  

Perth  Amboy,  N.  J  

Philadelphia,  Pa  

Mobile,  Ala  

New  Orleans,  La  

Tampa,  Fla  

Arizona  

Brazos  de  Santiago,  Tex  

Corpus  Christi,  Tex  

Paso  del  Norte,  Tex  

Saluria,  Tex  

Alaska  

Hawaii  

Puget  Sound,  Wash  

San  Diego,  Cal  

San  Francisco,  Cal  

Buffalo  Creek,  N.  Y  

Champlain,  N.  Y  

Detroit,  Mich  

Huron,  Mich  

Memphremagog,  Vt  

Niagara,  N.  Y  

North  and  South  Dakota  

Oswegatchie,  N.  Y  

Vermont,  Vt  

Denver,  Colo  

Kansas  City,  Mo  

Omaha,  Nebr  


GOLD. 


In  ore 
and  base 
bullion. 


Refined  bulUon. 


$2,478 

i,'6i9,'i52' 


1,154,703 


204,433 
'i89,'939 


120,118 
111,314 
41,902 
860,961 


Ounces. 


1,075 
6,988 


71,879 
18 
3,341 
39,636 


18,036 


56,030 


Value. 


$19, 452 
125, 428 


1,480,883 
335 
62,225 
807,209 


274, 726 


1,120,589 


149,526 
39,575 
50,398 

593,672 


3,085,080 
791,525 
1,006,603 
9,945,841 


Coin. 


United 
States. 


$3,107 


415 

603,025 


Foreign. 


Total  gold, 


$4,297 

5,355 


8,042,990 


3,120 
400 
3,637 
10 


4,761 


166,236 


22,715 


48, 167 


$26,856 
133,261 
415 

11,146,050 
335 
62,225 
1,961,912 
7,881 
400 
482,796 
10 

1,310,528 


3,419,601 
902,839 
1,048,505 
10,829,517 


Total. 


3,089,270 
20,450 
697,442 


49, 421 
719 
46,682 


73,337 
3,120 
600 


509 
5 


497 


113 

1,717,758 


36 


11,099 
'ii,"826 


9,330,015 


1,128,043 


711,051 
12,115 
998, 199 


9,750 
90 


8,500 

'"'soi 


20,460,402 


66,720 

'378,' 655' 
10,000 
972,610 
1,500 


13,516,575 


3,867,041 
32,565 
15,590,871 
10,000 
1,045,947 
14,370 
690 


4,249 


8,500 
4,362 
1,717,758 
801 
11,099 


11,826 


2,236,399 


21,622,145 


53,648,961 
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Department  of  Commerce  and  Labor.] 


SILVER. 

Contained  in 
ore. 

Bullion. 

Coin. 

Total  silver. 

Ounces. 

Value. 

United  States. 



Foreign. 



72 

$40 

$9,529 

^Z, ODo 

$12, 132 

108, 695 

243 

4,391,644 

«2, 170,989 

2,053,904 

1,208, 123 

903,8^7 

6  974  684 

5,664,581 

3,199,547 

10, 174,231 
535 
2,586 
186,500 
22 

1,932,235 
14,078 
1,249,860 
3,920, 777 
822,663 

a6o 
z,  OoO 
loo, oUU 

22 

1,418, 191 

877, 896 

511,671 

J,,6io 

14,  U/O 
1 0O  Qf\A 

iZz,  8U4 

OA  A    tt^  A 

844,  b 1 4 

330,488 
2  005  353 
1G3,  478 

1,308,997 
1,816,395 
1,245,717 

720, 435 
1,070,810 
659,185 

76, 133 

1,477 
27,417 

1,477 

OOfi  01*7 

ooo, ol7 

18 

1,208,  416 

2,690,001 

1,637,376 

29,830 
149,803 
39, 655 
82,037 

128, 174 

3,003,796 
149, 803 
207,483 
83,805 
1,982 
800 
213,301 
10,881 
158, 344 
3,445 
54,537 
11,446 
12.007 

167,828 
1,768 
1,000 
800 

180,730 

2,066 

982 

36, 498 

20, 178 

12,393 
10,881 

158,344 

5,380 

3,445 

54,537 
11,446 
12,007 

15,696,876 

15,701,507 

9,031,792 

548, 115 

2,208,082 

27,484,865 
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Mo.  1 1 . — Imports  of  Gold  and  Silver,  by  Countries, 


[Compiled  by  the  Bureau  of  Statistics, 


Country. 

GOLD. 

In  ore 
and  base 
bullion. 

Bullion,  refined. 

Coin. 

Total 
gold. 

Ounces. 

Value. 

TTnifpd 

States. 

Foreign. 

$18,858 
43 

$18,858 
7, 128, 701 
190 
458 

$7, 128,658 
190 

Germany  

458 

Ttftlv 

6,048 
2,700 
631 

3, 107 
1,011,074 
66, 720 

340,481 
50, 125 

346, 529 
52,825 
8,203 

212,009 
11,913,688 
6,697,627 

T^Ti't'iQyi  TT All Hii  ret q 

$6,926 

36 

11, 247 
594, 719 
49, 421 

$646 

204,605 
9,964,982 
711,051 

J^UIUliliUIl  ox  V^'UXletUH. 

wick,  etc  

4,297 

937,632 
4,919,856 

"R  1*1  i"!        O/^l  1 1  nrt  a 

iNewiouuciiuxjci  axici  j-^aurauoi  . . 

*^>t5ix  1/ mx  Aixxtiricaxx  otciLcs. 

60 
1,600 
108, 515 
193, 771 
240 

8,517 
12 
3, 484 
20,178 
37 
3,677 
383,843 

3,460 

183,025 
255 
70,915 
319,818 
800 
76,946 
7,838,769 

71,285 

11,300 
3,006 
2,000 
2,200 
400 

1,680 

196,065 
4,861 
181,430 
516,989 
23, 195 
76,946 
11,141,970 

413,658 
441,587 
29, 840 
72,014 
7,902 
63, 184 
14,712 
65, 442 
842, 646 
141,211 

21,743 
1,795 
4, 227 
121,169 
129,990 
120,400 
7,907,561 
68,624 
5,650,212 
10,  .500 

rf^n  Q  'f'OTn  a  1 Q 

T-T  /\T\  H 1 1  T*Q  a 

1,200 
21,755 

T5q  x\  q  rY\  a 

Mexico  

3,010,028 

6,696 
746 

233, 716 

303,061 
10 

23,846 
60,610 

6, 392 
58^600 

3, 428 

4,862 

59, 457 

.32,616 
440,831 
5,994 
8,497 
1,510 
1  596 
8,639 

West  Indies  I 

a  Tl  1  o  Vi 

141 

2,907 

TToIti 

145 
128 

0|  uou 

.39,692 
4,076 

1,056 
89 

2,988 
2,645 

U.J, 

817, 121 
83,964 

21,743 
1,780 

13, 700 
57, 154 

6,9f),3 
93 

Ecuador  

ouiana. 

Dutch  

15 

Peru  

4,227 

996 

20,522 

99,097 
129,990 
120,400 

50,715 

9.'')0 

240 
68,624 

7,R56,606 

British  Australasia  

9 

205 

5,6.50,007 

\{),rm 

1,128,04:? 

20,460,402 

2,2.36,399 

21,622,145 

53,048,961 
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DuuiNG  THE  Fiscal  Yeak  ended  June  30,  1905. 
Department  of  Commerce  and  Labor.) 


SILVER. 


Contained  in 
ore 

Bullion. 

Coin. 

Total  silver. 

Ounces. 

V  alue. 

United 
States. 

Foreign. 

$441 
10,045 
1,765 
1,4.34 
289 
243 

$441 

10, 797 
1,765 
1,580 
289 
778 
43,799 
159, 767 

12,660 
671, 500 
1,774,902 
175 

483 
8, 138 
633,951 
12, 1,36 
746, 848 
1,067 
23,143,115 

27, 100 
20,022 
15,620 

5,286 

1,170 
44, 819 
27, 516 

8,770 
46, 151 

3,617 

932 

$559 

$193 

146 

535 
43,799 
1.59,767 

2,803 

72 

43,944 

40 

24,605 

9,817 
294, 769 
42, 417 

$352, 126 
1, 732, 485 

175 

805 
566 
350,036 
3,467 

483 
340 

202, 594 
2,080 

7,798 
21,362 
10,056 
746, 128 
1,067 
1,125, 627 

2,296 

409,995 

500 

220 

13, 155, 379 

15,274,566 

8,784,819 

77,290 

24,804 
20,022 
14,581 

2,571 
297 

8,251 
14,450 
15 

.5,594 

2,493 

1,039 
2,709 
873 
,36, 168 
13,066 

10 

6 

666 

400 

49 
2,064 

14  510 
10^303 
1,630 

8  706 
6' 182 
978 

.32,311 
146 

39,  .514 

39,514 

9,700 
6,607 

9,700 
6,794 
4,595 

169 
4,595 

18 

15,696,876 

15, 701,. 507 

9,031,792 

.548, 115 

2,208,082 

27,484,865 
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No.  12. — Exports,  by  Customs  Districts  and  Countries,  of  Domestic  Gold  and 

[Compiled  by  the  Bureau  of  Statistics, 


Customs  district  and  country. 


CUSTOMS  DISTRICTS. 

BaltLnore,  Md  

Bangor,  Me  

Boston  and  Charlestown,  Mass . 

New  York,  N.  Y  

Mobile,  Ala  

New  Orleans,  La  

Paso  del  Norte,  Tex  

Saluria,  Tex  

Alaska  

Hawaii  

Puget  Sound,  Wash  

San  Francisco,  Cal  

Buffalo  Creek,  N.  Y  

Champlain,  N.  Y  

Detroit,  Mich  

Memphremagog,  Vt  

Niagara,  N.  Y  

Oswegatchie,  N.  Y  

Vermont,  Vt  


GOLD. 


In  ore  and 
base  bul- 
lion. 


Bullion. 


U.  S.  mint  or  assay 
office  bars. 


$28, 962 


49,143 


702, 632 
156,891 


Ounces. 


1,233,482 


Value. 


Other. 


Ounces. 


$25,110, 428 


17 
'216' 


Value. 


$339 
'4,' 326' 


2.30, 591 


4,751,984 


996 


Total. 


932,624 


1,464,073 


29,862,412 


COUNTRIES. 


Belgium  

France  

Germany  

United  Kingdom  

Bermuda  

British  Honduras  

Dominion  of  Canada: 

Nova  Scotia,  New  Brunswick,  etc. 

Quebec,  Ontario,  etc  

British  Columbia  

Central  American  States: 

Costa  Rica  

Guatemala  

Honduras  

Nicaragua  

Panama  

Salvador  

Mexico  

West  Indies: 

British  

Cuba  

Dutch  

Haiti  

Santo  Domingo  

Argentine  

Brazil  

Colombia  

Guiana — British  

Venezuela  

Chinese  Empire  

East  Indies: 

British  

Straits  Settlements  

Hongkong  

Japan  


28,  %2 


1,233,342 


25, 107,528 


140 


2,900 


677,216 
177,  .303 


49,143 


283 
38,673 
2,357 


42 
'3,'256 


1,169 


46,007 


200 
10 


17 

fi,  824 
2a3 


5,707 
797, 605 
49,011 


618 
"6i,'i77" 


23,916 


942,693 


4,120 
200 


339 
134, 722 
5,707 


Total . 


932,624 


2.30,591 


1,464,073 


4,751,984 


29,862,412 


;«,673 


46,007 


797, 605 


942,693 
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Department  of  Commerce  and  Labor.] 


GOLD. 

SILVER. 

Coin. 

Total  gold. 

In  ore  and 

Hoao  tkiil1i/~kTi 

Bullion. 

Coin. 

Total, 
silver. 

Ounces. 

Value. 

$1,000 

00 

67,000 

•7-1  OQn  fil  1 

19,000 
178, 642 
49, 143 
100 
718,512 
39, 740 
166, 988 
5,583, 548 
49,011 
1,125,000 
618 

273 

$180 

$180 
10,000 
31,296,821 

67,666 
48  7Sfi  oni 

19,000 
178, 642 

$10,000 
142  SOO 

52, 563, 203 

31,138,068 

CO    CJ  A 

58, 574 

CO  A 

00, 574 
152,693 

152,693 

100 
15,880 
39, 740 
10,390 
33,959 

19,626 

12 

8, 544, 428 
206, 444 

7 

4,974, 103 
118,050 

29,  709 

49, 342 
4,974, 103 
118,050 
3,895 
60 
258 
25,912 
247 
74,296 

1,125,000 

3,895 

100 
422 

39,090 
382 

128, 796 

60 
258 

22,912 
247 

74,296 

1,402 

62,579 

3,000 

4,130,000 

*  4,i54,9i2 

54,409,014 

86, 146, 743 

188,272 

61, 483, 150 

36, 328, 181 

247,978 

36, 764,  431 

500,000 
14,700,000 
2,600,000 

500,000 
39,807, 528 
2,628,962 
7,020 
200 
5,000 

339 
6, 084, 220 
193, 400 

187,000 
2,475 
22  742 
'900 
14,600 
2,365 
187, 903 

9, 439 
18,699,035 

235,615 
344, 962 
11,500,000 
500 
82,480 

2, 356, 319 

1,360,005 

A,  OVA/,  Wtl 

29,775,452 

15  9.'i.S 

50, 202, 664 

29, 775, 452 

5,000 

2,314 

2,314 

180 
222, 718 
49,342 

2.'i  flflfl 

injf  VJKJKJ 

10 
7,000 

273 
375, 234 
12 

180 
215, 823 
7 

5,272,282 
10,390 

187,000 
2,475 
22  742 
'900 
14,600 
2,365 
138,760 

9, 439 
18, 699, 035 

235,615 
344, 962 
11,500,000 
.500 
82, 480 

6,895 
29,709 

25,000 
10 
7  noo 

'19  626 

152, 693 

152, 693 

19,750 
29,000 

19, 750 
29  nofl 

3,000 
101,050 

3,000 
101,050 

^4,250 

24, 250 
2,611 

4,220 

2,611 

10,310 
125 

2,500 
2,000 
64,634 

10,310 
125 

2,500 
2,000 
64,634 
5,549,589 

1,271,229 
281,056 

739,273 
161,900 

739,273 
161,900 

4,800,064 
2, 192,079 

2, 790, 500 
1,282, 430 

2, 790, 500 
1,282,430 

54,409,014 

86, 146, 743 

188,272 

61,483,150 

36,328,181 

247,978 

36, 764, 431 

REPORT  OF  THK  DIRECTOR  OF  THE  MINT. 
IMo.  13. — ExPOKTs,  BY  Districts  and  CJountuiks,  ok  Foreign  Gold  and  Silver 


[Compiled  by  the  Bureau  of  Statistics, 


Customs  fiist.rioi,  Riid  poiint.rv 

GOLD. 

In  ore  and 
base  bul- 
lion. 

Bullion  refined. 

Coin. 

Total  gold. 

Ounces. 

Value. 

$900 

$900 

N  p  w  ft  tIt   ^  T 

Now  York  N  Y 

5,551,808 

5,551,808 

New  Orleans,  La  

A  tH  7  ATI  Q 

Brazos  de  Santiago.  Tex  

Corpus  Christi,  Tex  

Alaska  

2,450 
1.025 
322, 152 
568. 946 

Puget  Sound,  Wash  



1,025 
322, 152 
.568, 946 

San  Francisco,  Cal  ,  

Champlain,  N.  Y  

Detroit,  Mich  

Vermont,  Vt  

Total  

1 

2, 450 

6,444,831 

6, 447, 281 

COUNTRIES. 

42 

42 

Italy  

1 1 /iVv£j/-»    ^~^ri  ■fro  T*!/^  air* 

568, 946 
1,025 

568,946 
3,475 

U        i"l  oVl                 T  1  TTl  V»l  O 

2,450 

^  VBfl^  1       A    YV^      1*1                     W           TOO  * 

L/6nxrai  Amencan  otHtcs. 

LJ  ^         Yi  v*o  o 

1  ^  ^  !•  o  1 

72, 952 

72,952 

West  Indies: 

5,503,766 

5,503,766 

900 

900 

48,000 

48,000 

249,200 

249,200 

Total  

2,450 

6,444,831  6,447,281 
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FROM  THE  United  States  duhincj  the  Fiscal  Yeak  ended  June  30,  1905. 
Department  of  Commerce  and  Labor.] 


SILVER. 


Contained  ui  ore. 

Bullion. 

Coin. 

Total  silver. 

Ounces. 

Value. 

6,054,228 

$3,5.59,307 

$3,559,307 
1, 239,  494 
5,410, 139 
37, 508 
7,000 
10,660 
480 
50,000 
20,000 
2.50 
9,  250 
1,647,899 
49,  719 
1,656 
41,019 

$1,239, 494 

37, 508 
7,000 
10,660 
480 
50, 000 
20, 000 
2.50 
9,  2.50 
1,647,899 
49, 719 
1,6,56 
38, 370 

$3,113,426 

3,910,880  j  2,2<)6,713 

4ir32 

2,649 

3,113,426 



9, 969, 840 

5, 858, 669 

3,112,286  i  12,084,381 

 :  

958 

958 
391,692 
12, 892 
6,907 
8,661,687 

92,644 
9,250 

51,225 
13,962 
23,546 
1,024,999 

391,692 

12, 892 
6,907 
83,933 

89,995 
9,250 

51,225 
13, 962 
23,546 
1,024,999 

9,  !)65, 108 
4,732 

5,856,020 
2,649 

107, 045 

32, 987 
1,940 
920 

107,045 

32,987 
1,940 
920 

10,733 

10,733 

2,225 
724, 629 
907,740 
3,000 
3,400 

2,225 
724,  629 
907,  740 
3,000 
3,400 



3,113,426 

9,969,840 

5, 858, 669 

3,112,286 

12,084,381 
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No.  14. — Summary  ok  Imports  and  Exports  of  Bullion  and  Coin  during  the 

Fiscal  Year  ended  June  30,  1905. 


[Compiled  by  the  Bureau  of  Statistics,  Department  of  Commerce  and  Labor.] 


Classification. 

Imports. 

Exports. 

Excess. 

Imports. 

Exports. 

GOLD. 

Contained  in  domestic  ore  

$932, 624 

•Q-IO  A94 

Contained  in  foreign  ore  

19,330,015 

$9, 330,015 

Domestic  bullion  

30,805,105 
2,450 
54,409,014 
6,444,831 

30,805,105 

Foreign  bullion  

20, 460, 402 
2, 236, 399 
21,622, 145 

20, 45 (,952 

United  States  coin  

52,172,615 

Foreign  coin  

IK  177  Q14 

Total  

53,648,961 

92,594,024 

44,965,281 

83,910,344 
38,945,063 

Excess  of  

SILVER. 

Contained  in  domestic  ore  

188, 272 
3,113,426 
36,328, 181 
5,858,669 

247,978 
3,112,286 

188, 272 

Contained  in  foreign  ore  

15,696,876 

i2, 583, 450 

Domestic  bullion  

36,328,181 

Foreign  bullion  

9,031,792 
548, 115 
2,208,082 

3,173,123 
300, 137 

United  States  coin  

Foreign  coin  

904,204 

Total  

27,484,865 

48,848,812 

16,056.710 

37,420,657 
21,363,947 

Excess  of  

No.  15. — Quantity  and  Cost  of  Silver  Used  in  the  Coinage  of  Standard  Silver 
Dollars,  Dollars  Coined,  and  Seigniorage  on  Same  during  the  Fiscal  Year 
1905. 

MINT  AT  PHILADELPHIA. 


Month. 

Used  in  coinage. 

Dollars 
coined. 

Seignior- 
age. 

Standard 
ounces. 

Cost. 

1904. 

July  

August  

September  

8.59 

S6.99 

$10.00 

$3.01 

October  

December  

257.81 

209.94 

300.00 

90.06 

1905. 

Total :  

266.40 

216.93 

310.00 

93.07 
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No.  16.— Seignioragk  on  thk  Coinaok  ok  Silver  and  Disposition  of  the  same 

DURING  THE  FlSCAL  YeaR  ENDED  JuNE  30,  1905. 

Julv  1 ,  1904,  ])alance  on  hand : 

"Philadelphia   $45.  OG 

San  Francisco   24,594.24 

New  Orleans   40,077.34 

  $64,716.64 

Seigniorage  on  silver  dollars: 

Philadelphia   93.07 

Seigniorage  on  subsidiary  silver: 

Philadelphia  "   2,186,266.04 

San  Francisco   427,. 543. 95 

New  Orleans   158,927.38 

  2,772,737.37 

Total   2,837,547.08 


PHILADELPHIA. 


Warrant  No.  3125    456. 397. 94 

983  '   494,772.75 

1984   24:^,227.97 

3232    265,339.61 

1258    93.07 

1257   1.38,  262.  .33 

2448    220,775.06 

2847   153,399.47 

1248   158,331.82 

2310    25,566.57 

3588    30,068.67 

3613   24.74 

 •   2, 186, 260. 00 

SAN  FRANCISCO. 

Warrant  No.  2315   93, 236.  .58 

1985   15,201.75 

3233    20,000.00 

1256    29,021.52 

2449   14,510.76 

2848    54,242.60 

2311   93,283.46 

3589   126,987.53 

3614    5,653.99 

  452, 138. 19 

NEW  ORLEANS. 

Warrant  No.  844    40, 077. 34 

2314    86,373.58 

3126   72,553.80 

  199, 004. 72 


Amount  deposited  in  Tteasury   2,837,402.91 

June  30,  1905,  balance  on  hand: 

Philadelphia   144.17 


Total   2,837,547.08 


12600—05  9 
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Rfo.  1 7. — AvEUAGE  Price  of  an  Oi  nce  op  Gold  in  London  and  Equivalent  Value 

IN  United  States  since  1870. 


Calendar  year. 

Average  Lon- 
don price. 

Equivalent 
value  in 
United  btates 
gold  coin  of 
an  ounce  of 
gold,  British 
standard 
(.916^). 

Value  in 
I'nited  States 
gold  coin  of 

1,000  fine. 

Per  cent 
premium 
above  bank 

of  Eng- 
land's mini- 
mum rate. 

£  s.  (i. 

1870 

3 

17 

9.01 

$18  Q187 

$'20  fi3S 

\},  \f\J  Wj\3 

1871 

3 

17 

9.01 

18. 9187 

20. 638 

.00106 

1872 

3 

17 

9.24 

18  92,33 

20. 643 

. 02571 

1873 

3 

17 

9. 

28 

18. 9241 

1874 

3 

17 

9. 

00 

IS  9185 

20. 638 

1875 

3 

17 

9. 

23 

18. 9231 

20. 643 

02431 

1876 

3 

17 

9. 

30 

IS  Q24fi 

03215 

1877 

3 

17 

9. 

42 

IS  Q27fl 

20. 647 

.04501 

1878 

3 

17 

9. 

41 

18. 9268 

20. 647 

.04394 

1879 

3 

17 

9. 

11 

18. 9207 

20. 640 

.01178 

1880 

3 

17 

9. 

15 

18. 9215 

20. 641 

.01607 

1881 

3 

17 

9. 

35 

IS  Q2.'ifi 

20. 646 

. 03751 

1882 

3 

17 

9. 

43 

18. 9272 

20. 647 

.  04607 

1883 

3 

17 

9. 

18 

18. 9221 

20. 642 

.01920 

1884 

3 

17 

9. 

32 

18  92.50 

20. 645 

.03429 

1885 

3 

17 

9. 

17 

18. 9219 

20. 642 

.  01821 

1886 

3 

17 

9. 

10 

IS  9205 

20. 640 

. 01071 

1887 

3 

17 

9. 

01 

18.9187 

20. 638 

.00106 

1888 

3 

17 

9. 

21 

18  9227 

20. 642 

.01804 

1889 

3 

17 

9. 

04 

18. 9193 

20. 639 

. 00428 

1890 

3 

17 

9. 

44 

18. 9274 

20. 648 

.04715 

1891 

3 

17 

10. 

29 

18. 9446 

20  666 

. 13826 

1892 

3 

17 

10. 

17 

18. 9422 

20.  664 

. 12542 

1893 

3 

17 

10 

57 

18  9.503 

20. 673 

. 16826 

1894  

3 

17 

9 

33 

18. 9256 

20^646 

'.  03747 

1895  

3 

17 

9 

03 

18.9191 

20.639 

.00324 

1896  

3 

17 

10 

16 

18. 9420 

20. 664 

.  12433 

1897  

3 

17 

11 

23 

18. 9637 

20.688 

.23901 

1898 

3 

17 

10 

46 

18. 9481 

20.  670 

. 15648 

1899  

3 

17 

9 

27 

is! 9240 

20.644 

.02936 

1900  

3 

17 

9 

91 

18. 9371 

20. 6.58 

.09870 

1901  

3 

17 

9 

83 

18.9356 

20. 657 

.09078 

1902  

3 

17 

9 

56 

18.9;«X) 

20.650 

. 05951 

1903  

3 

17 

10 

06 

18. 9404 

20.662 

.11.570 

1904  

3 

17 

9 

94 

18.9.380 

20. 659 

. 10337 

Mint  price  

Bank  price  

3 
3 

17 
17 

10.50 
9.00 

18. 9491 
18.9185 

20.671 
20.638 

. 16208 

l\fo.  18. — Bullion  Value  of  the  Silver  Dollar  [371 J  Grains  of  Pure  Silver]  at 
THE  Annual  Average  Price  of  Silver  each  Year  from  1837. 


Value. 

Year. 

$1,009 

1854  

1.008 

1855  

1.023 

1856  

1.023 

1857  

1.018 

1858  

1.007 

1859  

1.003 

1860  

1.008 

1861  

1.004 

1862  

1.005 

1863  

1.011 

1864  

1.008 

1865  

1.013 

1866  

1.018 

1867  

l.a34 

1868  

1.025 

1869  

1.042 

1870  

Value. 


f  1.042 

187L 

1.039 

1872 

1.039 

1873 

1.046  i 

1874 

i.asg 

1875 

1.052 

1876 

1.045 

1877 

1.031 

1878 

1.041  i 

1879 

1.040 

1880 

1.040 

1881 

1.035 

1882 

l.a36 

1883 

1.027 

1884 

1.025  [ 

1885 

1.024 

1886 

1.027 

1RS7 

Year. 


Value. 

Year. 

Value. 

11.025 

1888  

$0. 72683 

1.022 

1889  

.72325 

1.00368 

1890  

.80927 

.98909 

1891  

. 76416 

.96086 

1892  

.67401 

.900.39 

1893  

. 60351 

.92958 

1894  

.49097 

.89222 

1895  

.  .50587 

.86928 

1896  

.  .52257 

.88564 

1897  

.  46745 

.87575 

1898  

.  45640 

.87a33 

1899  

.  46525 

.&5754 

1900  

.47958 

.85904 

1901  

. 46093 

. 82379 

1902  

. 40835 

.  76931 

1903  

.41960 

.  757.55 

1904  

.  4476;^ 
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IVo.  19. — Product  of  Gold  and  Silvek  in  the  United  States  from  1792  to 

1844,  AND  Annually  Since. 

[The  estimate  for  1792-1873  is  by  R.  W.  Raymond,  commissioner,  and  since  by  Director  of  tlie  Mint.] 


Year. 


1792  to  July  31,  1834  

,liily  31,  im,  to  Dec.  31,  1844. 

1845  

1846  

1847  


Total. 


1848.. 
1849.. 
ISM.. 
1851 . . 
1852.. 
1853.. 
1854.. 
1855.. 
1856.. 
1857.. 
18.58.. 
1859.. 
I860.. 
1861 . . 
1862.. 
1863.. 
1864.. 
1865.. 
1866.. 
1867.. 
1868.. 
1869.. 
1870.. 
1871.. 
1872.. 


Total. 


1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 


1899. 
1900. 
1901. 
1902. 
1903. 
1904. 


Total  

Grand  total. 


Gold. 


Fine  ounces. 


677,250 
362,812 
48, 702 
55,341 
43,005 


1, 187, 170 


483,750 
1,935,000 
2,418,  750 
2,660,  625 
2,902,500 
3, 144, 375 
2,902,500 
2, 660,  625 
2, 660,  625 
2,660,  625 
2,418,750 
2,418,  750 
2, 225,  2.50 
2,080, 125 
1,896,300 
1,935,000 
2,230,087 
2, 574,  759 
2, 588, 062 
2, 502, 196 
2, 322, 000 
2, 394,  562 
2,418,  750 
2, 104, 312 
1,741,500 


Value. 


$14,000 
7,  .500 
1,008 
1,140 

889' 


24, 537 


58, 279, 778 


1, 741, 500 
1,620, 122 
1,619,009 
1, 931, 575 
2, 268,  662 
2,477, 109 
1,881,787 
1,741,500 
1,678,  612 
1, 572, 187 
1,451,250 
1,489,950 
1,. 538,  373 
1,686,788 
1,603,049 
1,604,478 
1,594,775 
1,588, 877 
1,604,840 
1,597,098 
1, 739, 323 
1,910, 813 
2, 254,  760 
2, 568, 132 
2, 774, 935 
3, 118, -398 
.3,437,210 
3, 829, 897 
3, 805,  .500 
3,870,000 
.3,560,000 
3,892, 480 


71,0.52,989 


10,000 
40,000 

5o,ooo: 

55,000 
60,000 
65,000 
60,000 
55,000 
55,000 
55,000 
50,000 
50,000 
46,000 
43,000 
39,200 
40,000 
46, 100 
53, 225 
53,500: 
51,725 
48,000 
49,  ,500 
50,000 
43,  ,500 
36,000 


1, 204,  750 


36,000 
33,490 
33,467 
39, 929: 
46,897: 
51,206 
38,900 
36,000 
34, 700 
32,500 
30,000 
30,800 
31,801 
34, 869 
33, 136 
33, 167 
32,967 
32, 845 
33, 175: 
33,015 
35,955: 
39, 500: 
46,610 
53,088 
57,363 
64,463 
71,053 
79, 171 
78, 666: 
80, 000: 
73,591 
80,464 


130,519,937 


1,468,793 


2,698,080,800 


000 
000 
000 
000 
000 


000 


Silver. 


Fine  ounces. 


Insignificant. 
193,400 
38,700 
38,700 
38,700 


309,500 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


000 


000 
900 
900 
200 
400 
400 
000 
000 
000 
000 
000 
000 
000 
000 
000 
.500 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
400 
000 
700 
000 
700 
700 


800 


38,700 
38,700 
38,700 
38,700 
38,700 
38,700 
38,700 
38,700 
38,700 
38,700 
38,700 
77,300 
116,000 
1,546,900 
3,480,500 
6, 574, 200 
8,507,800 
8,701,200 
7,734,400 
10,441,400 
9,281,200 
9,281,200 
12,375,000 
17,789, 100 
22,236,300 


118,568,200 


27, 650, 400 
28, 868, 200 
24, 539,300 
29,996,200 
30, 777, 800 
35,022,300 
31,565,500 
30,318,700 
33, 257, 800 
36, 196,900 
35, 732, 800 
37, 743, 800 
39,909,400 
39,694,000 
41,721,600 
45,792,700 
50,094,500 
54,516,300 
58,330,000 
63,500,000 
60,000,000 
49,500,000 
55, 727, 000 
58, 834, 800 
53,860,000 
54,438,000 
54,764,500 
57,647,000 
.5.5, 214, 000 
55, 500, 000 
54,300,000 
57,682,800 


1,442,696,300 


1,561,574,000 


Commercial 
value. 


$2.5;i,400 
.50,200 
.50,300 
50,600 


404,500 


50,  .500 
50,700 
50,900 
51,700 
51,300 
52,200 
52,200 
52,000 
52,000 
52,400 
52,000 
105, 100 
156,800 
2,062,000 
4,684,800 
8,842,300 
11,443,000 
11,642,200 
10,356,400 
13, 866,  200 
12, 306, 900 
12, 297, 600 
16,4.34,000 
23, 588, 300 
29,396,400 


157,749,900 


35,881,600 
36, 917,  .500 
30,48.5,900 
34,919,800 
36,991,500 
40,401,000 
35,477, 100 
34,717,000 
37, 657, 500 
41,105,900 
39,618,400 
41,921,300 
42, 503, 500 
39,482,400 
40,887,200 
43,045, 100 
46,838,400 
57, 242, 100 
57,630,000 
55,662,500 
46,800,000 
31,422, 100 
36,445,500 
39, 654, 600 
32,316,000 
32,118,400 
32, 858, 700 
35,741,100 
33,128,400 
29,415,000 
29,  .322, 000 
33, 456,000 


1,242,063,500 


1,400, 217,900 
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]\o.  20. — Coinage  of  Nations. 


Country. 

1902. 

1903. 

1904. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

SOvcr. 

TTni+orl  Qfotnu 

$47, 184,933 

$48, 188,944 

$43,683,971 

$19,874,440 
17,438,713 
272,014 

$233,402,408 

$15,695,610 
4,  .308, 229 
288,  ,535 
4,083 
638,972 
30,455 
618, 758 

Pli  ill  1^  Til  no  T  a1  Q     /"1 0 

\  v^ti  r"\l  41 

2,044 
7, 569,  740 

A  1  t  0  T"  1*1  A     XJ  1 1  T1  rT«  h  1*  1  r 

5,708,431 

5,  570, 6.50 

4,734,471 

9, 547,  248 

1    1  /^/^      ^  /\»^  0  v\ 

1 1  wi 

9,828 
55,541,989 

7,808 
54,820,240 

54,106,054 

4,867 
311,  .539 
194, 660 
2, 618, 975 

354,000 
133, 320 
5,352,615 
10,000 
33,571,117 
36,951,286 



350,000 

Great  Britain  

34,644,614 

48,314,612 

53, 735, 893 

3,036,200 

6, 755,647 
53, 632, 572 
15,000 
15,842,891 

4,148,847 
36,889,486 

Straits  Settlements 

750,000 

20,364,664 
204,212 
16,581,901 

460,000 

40,023 
13.5,994 

58,170 

294,624 

100,981 

49,023 

494,300 
305,673 

10,778,311 
.347 

14,313,096 

2,615,048 
2,316,000 

5, 750, 712 
116, 149 
15,421,905 
421,763 
20,415 
60, 629 
2,417,549 

France  

9, 432, 709 

2, 294, 594 

4,936,448 
347 

10,497, 126 
67,115 

17, 198,828 

30,  .325, 314 

French  Colonies: 

Inao-Lnina  

Tunis  

232 

20,887,289 

i,i58,249 
22, 245, 886 

2,316,249 
21,4.34,301 

Germany  

German  East  Africa 

Italy  

22,851 
15, 101,520 

1,000, 161 
315, 144 
210, 403 
24, 687, 100 

25,  ,592 
14,548,296 

20, 698 
374,828 

Japan  

31,179,904 

Mexico  

816, 078 

68.3, 589 

27,238,4,50 

I,  1.50,6,54 
193,  (XX) 

10,  .343, 540 

Mnnnno 

Morocco  

.338,  .506 
220,100 

4,337, 146 
361,800 

402,000 
135, 742 

1,215,060 
1,286, 400 

402,000 
80,  .507 
2,071,014 
2, 080, 4,58 
36, 097 

248,492 
3,609, 176 
1 '  000'  (XX) 
2,  .393,  200 
1,318,021 
1,489,072 

370, 244 

231,600 
1,146,416 

570,000 

Npt.hp.rlnnHs  i   

207, 736 

Netherlands  Colonies: 
Dutch  East  Indies 

Norway  

336, 729 

230, 748 

Persia  

13, 942 
449,402 

7,!KX),  783 
.33,  221 

149,  267 
54^5,294 

7, 046,  743 
155,251 
421,200 

4,042, 190 

43,034 
420,045 

Russia  

26,447,649 

■{   ■>'}■!  (V<7 
0,  ,>^>,  \fO  1 

27,  740,  .593 

10  4,58  680 

2,.5.51,92?t 
501,606 
13.5,827 

11,. 576, 827 
2,046,092 
201,776 
.386,  (XX) 
1,2.57,573 
600,000 

14, 722 

Sweden  

610,022 
2,316,000 
880,907 

Switzerland  

77,200 
4,  245,  7.30 

386, 0(X) 
.5,687,952 

Turkey  

686,  .300 
392,  778 

Venezuela  

Total  

220,405,125 

193, 715,  .362 

240. 499,  .547 

208, 367, 8.10 

4.55,427,085 

172, 270,  .379 
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1902. 


Country. 

Gold! 

Silver. 

Kilo- 
grams 
(nne). 

Ounces, 
(fine). 

Value. 

Kilo- 
grams 
(fine). 

Ounces. 

(fine). 

Coining 
value. 

Commer- 
cial value 

North  America: 

Umted  States  

Mexico  

Canada  

Africa  

120,373 
15,279 
32, 106 
58,716 

122,749 

33,905 
3,267 
94 
3 
94 
8 
15 
2 

3,870,000 
491,156 
1,032,161 
1,887,773 
3,946,374 

1,090,053 
105,037 
3,023 
97 
3,023 
257 
494 
63 

$80,000,000 
10,153,100 
21,336,700 
39,023,700 
81,578,800 

22,533,400 
2,171,300 
62,500 
2,000 
62,500 
5,300 
10,200 
1,300 

1,726,603 
1,872,091 
131,387 

55,500,000 
60,176,604 
4,223,304 

$71,757,600 
77,804,100 
5,460,400 

$29,415,000 
31,893,600 
2,238,300 

Australasia  

Europe: 

Russia  

Austria-Hungary  

Germany  

Norway  

Sweden  

Italy  

Spam  

Portugal  

Greece  

249,690 

4,937 
58,523 
178,032 
6,422 
1,439 
30,000 
115, 113 
118 
33,044 
14,949 
269 
23,250 
4,551 

1, 174 
279,044 
54,047 
55, 269 
240 

8,026,037 

158,679 
1,881,132 
5,722,641 
206,413 
46,226 
964,339 
3,700, 189 
3,773 
1,062,177 
480,566 
8,679 
747,359 
146,289 

37,720 
8,969,596 
1,737,300 
1,776,604 
7,736 

10,377,100 

205,200 
2,432,200 
7,399,000 
266,900 
59,800 
1,246,800 
4,784, 100 
4,900 
1,373,300 
621,300 
11,200 
966,300 
189,200 

48,800 
11,597, 100 
2,246,200 
2,297,000 
10,000 

4,253,800 

84,100 
997,000 
3,033,000 
109,400 
24,500 
511, 100 
1,961, 100 
2,000 
563,000 
254,700 
4,600 
396, 100 
77,500 

20,000 
4,753,900 
920,800 
941,600 
4,100 

Turkey  

Finland  

France  

46 
2 

1,480 
63 

30,600 
1,300 

Great  Britain  

South  America: 

Argentina  

Bolivia  

Chile  

Colombia  

Ecuador  

Brazil  

116 

45 
2 

1,003 
3,796 
301 

'i   1  t^O 

Of  loy 
653 

2,721 
484 
3,642 
3,500 
87 
3,012 

2,973 
13,138 

4,514 
14, 428 

1,545 
713 

3,737 

1,451 
48 

32,262 
122,031 
9,675 

20,985 

87, 491 
15,577 
117,077 
112,525 
2,796 
96,842 

95,597 
422,401 
145, 125 
463,824 

49,686 
22,930 

77,300 

30,000 
1,000 
666,900 
2,522,600 
200,000 
z  f uyy , yuu 
433,800 

1,808,600 
322,000 
2, 420, 200 
2,326,100 
57,800 
2,001,900 

1,975,800 
8,731,800 
3,000,000 
9,588,100 

1,027,100 
474,000 

Venezuela  

Guiana- 
British  

58 

1,887 

2,400 

1,000 

Dutch  

French  

Peru  

Uruguay  

Central  America  

Asia: 

Japan  

China  

132,668 
24 

30,217 
56,614 

4,264,528 
755 
971,320 

1,819,711 

5,513,700 
1,000 
1,255,800 

2,352,900 

2,260,200 
400 
514,800 

964,500 

Korea  

India  (British) 

East  Indies- 
British   

Dutch  

Total  

3,793 

121,919 

157,600 

64,600 

446,490 

14,354,698 

296,737,600 

5,063,566 

162,763,483 

210,441,900 

86,264,700 
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21.— World's  Production  of  Gold  and  Silver  for  Calendar  Years  1902, 

1903,  and  1904— Continued. 


Country. 

1903. 

Gold. 

Silver. 

Kilo- 
grams 
(fine). 

Ounces, 
(fine). 

Value. 

Kilo- 
grams 
(fine). 

Ounces 
(fine). 

Coining 
value. 

Commer- 
cial value. 

North  America: 

United  States  

Mexico  

Canada  

Africa  

Australasia  

Europe: 

Russia  

Austria-Hungary  . . 

Germany  

Norway  

Sweden  

Italy  

Spain  

Portugal  

110,731 
16,066 
28,340 
102,314 
134,231 

37,063 
3,378 
106 
4 
51 
40 
8 
2 

3,560,000 
516,524 
911,118 
3,289,409 
4,315,538 

1,191,582 
108,609 
3,412 
129 
1,640 
1,291 
262 
63 

$73,591,700 
10,677,500 
18,834,500 
67,998,100 
89,210,100 

24,632,200 
2,245,100 
70,500 
2,700 
33,900 
26,700 
5,400 
1,300 

1,689,270 
2,193,249 
97,984 
10,677 
301,233 

4,724 
50,524 
181,136 
6,158 
1,061 
25,085 
151,757 

54,300,000 
70,499,942 

3,149,591 
343,214 

9,682,856 

151,835 
1,624,048 
5,822,452 

197,928 
34,117 

806,335 
4,878,076 

$70,206,000 
91,151,400 
4,072,200 
443,800 
12,519,300 

196,300 
2,099,800 
7,528,000 

255,900 
44,100 
1,042,500 
6,307,000 

$29,322,000 
38,070,000 
1,700,800 
185,300 
5,228,700 

82,000 
877,000 
3,144,100 
106,900 
18,400 
435,400 
2,634,200 

Greece  

33,044 
14,274 
299 
23,250 
4,551 

2,880 
189,252 
27,001 
35,117 

1,062,177 
458,830 
9,618 
747,359 
146,289 

92,592 
6,083,333 
868,067 
1,128,799 

1,373,300 
593,200 
12,400 
966,300 
189,200 

119,700 
7,865,300 
1,122,400 
1,459,500 

573,600 
247,800 
5,200 
403,600 
79,000 

50,000 
3,285,000 
468,700 
609,500 

Turkey  '. 

Finland  

France  

31 

3 

999 
96 

20,700 
2,000 

Great  Britain  

South  America: 

Argentina  

Bolivia  

Chile  

Colombia  

Ecuador  

116 

45 
5 
958 
4,100 
413 
3,431 
127 

2,424 
566 

3, 162 
892 
77 

2,822 

3,130 
11,021 

4,514 
17,197 

2,096 
997 

3,737 

1,451 
142 
30,812 
131,795 
13,272 
110,314 
4,087 

77,948 
18,183 
101,658 
28,669 
2,491 
90,716 

100,683 
354,334 
145,125 
552,873 

fi7  ."l?? 

77,300 

30,000 
2,900 
636,900 
2,724,400 
274,400 
2,280,400 
84,500 

1,611,300 
375,900 

2,101,500 
592,600 
51,500 

1,875,300 

2,081,300 
7,324,700 
3,000,000 
11,428,900 

i.."»'2.sno 

Brazil  

Venezuela  

Guiana- 
British   

Dutch  

French  

Peru  

Uruguay  

54,;i;» 

1,746,674 

2,258,300 

943, 2(K) 

Asia: 

Japan  

China  

65,831 
56,379 

2,116,063 
1,812,222 

2,735,900 
2,343,100 

1,142,700 
978,600 

Korea  

India  (British)  

East  Indies-- 

British  

Dutch  

Total  

32,048  1  662,500 

5,460 

175,477 

226,900 

94,800 

41)0,461 

15,768,387  j325,961,500 

5,224,53.5 

167,937,894 

217,131,800 

90, 686,. 500 

I 
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No.  a  I. — WoKLu's  Production  of  Gold  and  Silver  for  Calendar  "^'ears  1902, 

1903,  AND  1904-()ontinuHd. 


Ht04. 

Gold. 

Silver. 

Country. 



Kilo- 

Ounces 

Kilo- 

Ounces 

(  ommg 

Conuuci- 

(nne) . 

(fine). 

Value. 

gi*ams 
(^nnej. 

\  milt.'. 

cial  value. 

Nortli  Ainorica: 

$33,456,000 

United  Slates  

121  072 

3  892  480 

$80  464  700 

1,794,509 

57,682,800 

$74,579,800 

Mexico  

18'%7 

609, 781 

12,605,30(J 

1,891,764 

60,808,978 

78,621,700 

.35,269,200 

Canada  

24  ()7t) 

79;{  :\M 

16  4()0  (MM) 

115,()88 

3,718,668 

4,808,000 

2,156,800 

Africa  

121)' 272 

4, 156,084 

85,913,900 

15^132 

486,408 

()28,900 

282, 100 

Australasia  

132,060 

4,245,744 

87,767,300 

4.52,926 

14,. 558, 892 

18,823,600 

8,444,200 

Europe: 

Russia  

37,321 

1, 199,857 

24,803,200 

5,379 

172,912 

223,600 

100,300 

Au.stria-IIungary. . . 

3, 186 

102, 423 

2,117,300 

61,840 

1,987,797 

2,. 570, 100 

1,152,900 

Germany  

97 

3,130 

64,700 

180,411 

5,799,133 

7,497,900 

3,363,500 

Norway  

8  095 

260,210 

336,400 

150  900 

Sweden  

(50 

1  945 

40  200 

737 

23,702 

30,700 

13  800 

Italy  

Spain  

66 

2, 128 

44,000 

n  574 

757, 777 

979,800 

439,500 

151,694 

4,876,076 

6,304,400 

2,828,100 

Greece  

27  848 

895, 172 

1,157,400 

519,200 

Turkey  

44 

1  400 

9Q  000 

17  567 

564,685 

730, 100 

327,500 

France  

18  Q66 

609,638 

788,200 

353,600 

Great  Britain  

154 

4,9.52 

102, 400 

5,439 

174,517 

225,600 

101,200 

South  America: 

Argentina  

14 

446 

9,200 

2,058 

66, 153 

85,500 

38,400 

Bolivia  

5 

147 

3,000 

189,252 

6,083,333 

7,865,300 

3,528,300 

Cliile  

958 

30,812 

636,900 

27,005 

868,067 

1,122,400 

.503,500 

Colombia  

2  971 

95  513 

1  974  400 

29, 432 

946,066 

1,223,200 

548,700 

Ecuador  

200 

6  430 

l'-t'2  QOO 

Brazil  

3  075 

OS  S.')4 

1  04:^  .500 

Venezuela  

451 

14,512 

;^oo  000 

Guiana : 

British  

2  421 

77  828 

1  60S  SOO 

Dutch  

'724 

23' 277 

X  J  \J\JKJ  J  (J\J\J 

481,200 

French  

2, 691 

oi^  coo 

1     '700  Of\f\ 

1, 788, 800 

Peru  

2,000 

64,300 

1,329,200 

93,601 

o  fine  701^ 

3,890,000 

1,745,100 

Uruguay  

37 

1,209 

25,000 

34 

1,093 

1,400 

600 

Central  America  

1,686 

54,214 

1,120,700 

20,381 

655,357 

847,300 

380,100 

Asia: 

Ta.Dfl.n 

5,994 

192,726 

3,984,000 

99,820 

3,208,620 

4,148,500 

1,861,000 

China  

6,772 

217,688 

4,500,000 

Korea  

4,514 

145, 125 

3,000,000 

Siam  

78 

2,  .508 

51,800 

India  

17,297 

556,097 

11,495,500 

East  Indies — 

British  

2,096 

67,375 

1,392,800 

Dutch  

997 

32,046 

662,500 

5,459 

175,479 

226,900 

'  101,800 

Total  

.521,956 

16,780,913 

346,892,200 

5,238,611 

168,390,238 

217,716,700 

97,666,300 
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No.  EXPENUITUHES  A  T  THE  MiNT  OK  THE  UnITED  StATES  AT  PHILADELPHIA,  Pa.  , 

FOK  THE  Fiscal  Yeah  enueu  June  30,  1905. 


Expenditures  for 
supplies. 


Acids  

Advertisements  for  sup- 
plies   

Assayer's  materials  

Barrels  

Belting  

Charcoal  

Chemicals  

Coal  

Copper  

Crucibles,  covers,  stir- 
rers, and  dippers . . . . 

Dry  goods  

Fire  bnck  

Fluxes  

Freight  and  drayage. . . 

Furnaces  and  repairs . . 

Gas  

Gloves  and  gauntlets. . 

Hardware  

Ice  


Engrav- 
ing 
depart- 
ment. 


»,'j4. 13 


8.70 
42.79 


55.44 
13.80 


.57 

39.  f)8 


Iron  and  steel  

Labor  and  repairs  

Laundering  of  towels,etc 

Lead,  sheet  

Loss  on  sale  of  sweeps 
and  leady  melts  

Lumber  

Machinery  and  appli- 
ances   

Metal  work  and  castings 

Naphtha  

Oils  

Salt  

Stationery,  prtnting.and 
binding  

Sundries  

Telegraphing  

Telephone  

Tools  

Wastage  

Water,  sprinkling,  heat- 
ing, and  irrigating  

Zinc  


717.74 


Total  

Salaries  .'  

Wages  of  workmen . 

Total  


110.10 
179.56 


18.86 


537.03 


77.29 
87.79 


1,943.54 
3,000.00 
21,915.60 


26,859.14 


General  depart- 
ment. 


Proper. 


Mechan- 
ical. 


$200.40 


27. 60 
10,337.48 
62.68 


2,054.40 
198.82 


891.20 


85.40 
135. 15 
291.84 
814. 63 

39.71 
580.21 
251.62 


"2,443.95 


$;i.24 


3.50 
11.75 
42.  51 
23.40 


231.40 


118. 18 


73.64 
183.37 


680. 64 
56.  77 


Assay- 
er's 
depait- 
ment. 


$112.16 


116.22 


20. 54 


70.12 
19.32 
81.60 


6. 64 
1.45 


67. 05 


506. 11 
768. 77 
10,577.56 
211.22 


653.29 
12,351.35 

24.83 
362. 41 

59.24 


2,343.75 
18.18 


a46,291.80 
22,950.00 
165, 737. 79 


234,979.59 


1,129.76 
1,256.97 


305. 41 


37.49 
416. 40 


77.29 
293.34 


5.94 


4,951.00 


53,750. 74 


58,701.74 


104. 88 
71.05 


.95 


72.69 


77.30 
4.93 


826.90 
6,600.00 
15,695.82 


Coiner's 
depart- 
ment. 


$737.55 


894.09 


95.37 


499.28 
125. 26 


2,274.55 
37. 59 


84.  58 
15.00 


Melter  and  lefmer's 
department. 


Proper. 


Refinery. 


$14,883.37 


$92.00 


103.85 
20.09 
13.41 
3,630.70 

3,280.00 
285. 60 
666.98 


24.00 


$15,790.45 


92.00 
7.25 
48. 30 
86.92 


46.63 

2, 109. 63 
277.74 


3,603.29 
27.49 
11.16 


1,334.85, 
9.881 


14.31 
8.00 


22.39 


52.28  2,031.46 
126.96 


419.92 
158.33 


295. 78 


5.46 
873. 66 


24.00 
53.20 


140. 88 


6,209.38 


77.30 
52.96 
5,335.15 


77.27 
26.25 


23, 122. 72 


12,161.0618,068.50 
5,000.00!  5,000.00 
150,543.26  40,438.37 


167,704. 32  63.506.87 


189.84 
7.26 
102.92 
24.76 
162.25 


231.67 

598.57 
13.10 

607.31 
155. 34 


465.30 


127.26 


4.94 
646,132.42 


2,626.02 


72,642.74 
38,' 945.' 70 


156.  885. 54 
42,550.00 
487,027.28 


111,588.44  686,462.82 


o  Storage  of  silver  bullion  (incidentals)  Sill. 38  included  in  totals. 

t>  Balance  of  melter  and  refiner's  gold  wastage  fiscal  year  1904,  act  March  3,  1906. 
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Expenditures  at  the  United  States  Mint  at  San  Francisco  for  the  Fiscal 

Year  ended  June  30,  1905. 


Expenditures  for  supplies. 


Acids  

Advertisements  for  supplies  

Assayer's  balances  

Assayer's  materials,  matrasses, 
pipettes,  dishes,  etc  

Barrels  and  lard  tierces  

Belting  

Charcoal  

Chemicals  

Coal  

Coke  

Copper  

Crucibles,  covers,  stirrers,  and  dip- 
pers  •. 

Dry  goods:  Cost  of  materials  for 
mittens,  sleeves,  coin  sacks, 
toweling,  scale  covers,  etc  

Electric  light  and  supplies  

Electric  power  

Fire  briclc  

Freight  and  drayage.  

Furnaces  and  repairs. .'.  

Gas  

Gloves  and  gauntlets  

Hardware.  

Ice  

Iron  and  steel  

Labor  and  repairs  (only  tempo- 
rary labor  or  repair)  

Laimdering  of  towels,  etc  

Lead,  sheet,  and  lead  pipe  

Loss  on  sale  of  sweeps  and  leady 
melts  

Lumber  

Machinery  and  appliances  

Metal  work  and  castings  

Oils  

Salt  

Scales  and  weights  

Sewing:  Making  of  mittens,  sleeves, 
coin  sacks,  towels,  and  scale 
covers  

Stationery,  printing,  and  binding. . 

Steam,  supply  of  

Sundries  (only  such  items  as  can 
not  readily  be  classified)  

Telegraphing  

Telephone  

Tools  

Water:  Sprinkling,  heating,  and 
irrigating  

Wood  

Zinc  

Wastage  of  operative  oflicers  

Bills  paid  at  department  


General  depart- 
ment. 


Proper. 


$0.75 
17.95 


110. 35 


2,609.94 


86.05 
1,343.44 


821.15 
40.80 


Mechan- 
ical. 


$31.33 


Assay- 
er's de- 
part- 
ment. 


46.07 
156.24 


$781.61 
'361.' 70 
121.26 
"'24.' 07 
"ii3.'29 


Coijier's 
depart- 
ment. 


$277.80 


31.83 


9.34 


683.06  . 
3,110.35  . 
16. 70 
5.00  . 


3.60 


398. 25 
5.54 

806.97 
1,150.83 


1.70 


2,226.74 
122. 46 


279.60 

"686."  eo! 

"i22.'44 
2,489.44 


75.00 
361.49 
26.40 
34.25 


1.80 
19.74 


8.39 


798.97 
1,220.97 
112.26 
64.77 


33.40 
6.60 

16.90 
4.50 
4.25 


2,626.26 
91.47 
210.00 
1.50 

540.00 
28.  44 


2,232.02 
493.59 


302.20 
22. 63 


Melter  and  refin- 
er's department» 


Proper. 


$333. 00 


174.50 
8.05 


Refinery, 


Total. 


$14, 990. 87  $16, 051. 

17. 


1,872.72 
4, 725. 00 

5,057.69 


214.32 
.76 


18.00 


402. 14 


2,018.8i:  3,414.91 
4,622.70  1,049.60 
9'3. 19l     239. 43 


105. 89 
142.15 


74.98 


70. 77 
658.09 
483.41 
699.01 


21.38 
807. 16 


865.00 


173.60 


837.69 


Total  ;  [14,078.28 


Salaries. 
Wages  of  workmen. 

Total  


24, 500.  00 
45,340.27 


83,918.55 


147.61 

452.70 
290.80 


14.00 
184.50  2,516.79 


1.35 


65.61 


13,506. 13 
i9,'646.'38 


139.00 


2, 633.  46 
5,377.58 


2,207.44;  21,326.89 

6,600.00  5, (moo 


32,54().51 


18,451..'-)0 


27,2.')S.94 


118,745.25 


145,072.14 


78.51 

1,240.25 
18.20; 
271.20 
410. 10 
50.98 


3,434. 15! 
21.00 


537.98 


17.  (i5 


56.13 


.1 


329.00 


85.50 
1  874.27 
1  066.68 
778. 73 
8  975. 21 

1,305.35 


608.35 
35.59 


26.25 


206.85 
149.88 


204.96 
1,826.04 


1,021.00 


340. 08 
1 , 746. 75 
249. 79 
3.75 
52.  27 


56. 10 

't'vio.'iis 

671.77 


126.56 
"2,' 302.' 65 


24,456.81  39,6.'i4.7S 
5,(XK).(K) 
42,157.60  23,219.64 


71,614.41 


62,874.42 


361. 

121. 
662. 
87. 
260. 
2  041. 
1,333. 
2,651. 
13, 700. 


03 
95 
70 

26 
00 
23 
00 
68 
27 
45 
21 


6,363.04 


3,744. 

742. 
3,110. 

552. 
1,348. 

75. 
6,895. 
5,946. 
1,203. 

398. 

462. 

6,091. 
1, 150. 
1, 182. 

1,240. 
1,263. 
3,903. 
1,272. 

823. 
56. 

865. 


5,890. 

157. 
2^8.52. 

7,030. 
91. 
210. 
307. 

992. 

319. 

126. 
2,ia3. 
8,639. 


15 
04 

35 
74 
44 
00 
96 
35 
35 
25 
01 

50 
83 
88 

25 
12 
61 
46 
01 
52 
00 


59 
46 

!V) 

89 
47 
00 
11 

70 
24 
'56 
46 
66 


115,230. 
41,  KK). 
26(;,954. 


33 
00 
()4 


423,284.97 
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EXI'KNUITUUKS  AT  THE  UnITED   StaTES   MiNT  AT  NeW  OrLEANS,  La.,  FOK   THE  FlHCAL 

Yeah  ended  June  30,  1905. 


Expenditures  foi-  supplies. 


Acids  

Advertisements  for  supplies  

Assayer's  materials  

Charcoal  

Chemicals  

Coal  

Coke  

Copper  

Crucibles,  covers,  stirrers,  and  dip- 
pers   

Dry  goods  

Electric  light  and  supplies  

Electric  power  

Ensigns  

Fire  brick  , 

Freight  and  drayage  , 

Furnaces  

Gas  

Gloves  and  gauntlets  

Hardware  

Ice. 


Iron  and  steel  

Labor  and  repairs  

Laundering  of  towels,  etc  

Loss  on  sale  of  sweeps  

Lumber  

Machinery  and  appliances  

Metal  work  and  castings  

Naphtha  

Oils  

Sewing  

Stationery,  printing,  and  binding. 

Sundries  

Telegraphing  

Telephone  

Wastage  by  operative  officers  

Wood  

Zinc  


General  depart- 
ment. 


„  Mechan- 
^'■^P'"^-  ieal. 


$11.40 


851 7.  .53 


30r).  40 
120.00 
22. 15 


Assav- 
cr's  de- 
part- 
ment. 


$27.23 


til.  73 


1.92 


4.00 


53. 12 


6.60 


661.10 


37.33i  51.84 

179.43   

 I  7.65 

151.85  156.00 
134.54   


140.50 


2.01 
40.22 
78.46 
387.82 
7.62 
180.00 


624.89 
131.90 


71.38 


Total   2,512.95  1,803.39 

Salaries   18,850.00 


235.60 


Wages  of  workmen  I  6, 552. 25 


Total  127,915.20 


5,934.46 


7,537.85 


2.50 


45. 84 


15.00 


Coiner's 
depart- 
ment. 


$64. 86 


134.53 


MelU^r  and  relui- 
er's  department. 

Proper.  Refinery. 


$219.24 


$103.0.') 


137.02 
800.  (K) 


2.55 


192.00 
2.85 


116.28 


609.45 


638.50 
5. 15 
2.5. 55 


31.40 


431.38 
354.80 


158. 22 
4,400.00 
1,200.25 


5,758. 47 


2,609.30 
4, 400. 00 
11,538.00 


18,547.30 


13.48  , 
104.. 50 


470. 63 

"m.sb 


11.00 
54.03 


1,798.01 
3,059.44 
3,523.93 


8,381.38 


.58.  .59 


.90 


16.50 


166.24 


461.47 


.577.50 


1,038.97 
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Expenditures  at  the  United  States  Assay  Office  at  New  York  foe  the  Fiscal 

Year  ended  June  30,  1905. 


Expenditures  for  supplies 


Acids  

Adjusting  weights  and  repairing  balances  

Advertisements  for  supplies  

Assayer's  materials,  matrasses,  pipettes,  dishes; 
etc  


Barrels  and  lard  tierces. 
Belting. 


General 
depart- 
ment. 


$94.00 

35.20 


Carpets,  furniture,  and  fixtures. 

Charcoal  

Cleaning  ofiices  

Coal  


Copi)er  

Crucibles,  covers,  stirrers,  and  dippers  

Dry  goods :  Cost  of  materials  for  mittens, sleeves, 

coin  sacks,  toweling,  scale  covers,  etc  

Electric  light  and  supplies  

Fire  brick  

Fluxes  


Freight  and  drayage. 
Furnaces  and  repairs. 
Gas  


Gloves  and  gauntlets  (rubber  goods) . 

Hardware  

Ice. 


Labor  and  repairs  (only  temporary  labor  or 

repair)  

Laundering  of  towels,  etc  

Lead,  sheet,  and  lead  pipe  , 

Loss  on  sale  of  sweeps  and  leady  melts  

Lumber  

Machinery  and  appliances  

Metal  work  and  castings  

Oils  

Salt  


Sewing:  Making  of  mittens,  sleeves,  coin  sacks, 
towels,  and  scale  covers  

Stationery,  printing,  and  t)inding  

Steam,  supply  of  

Sundries  (only  such  items  as  can  not  readily  be 
classified)  

Telegraphing  

Telephone  

Water:  Sprinkling,  heating,  and  irrigating. . . . 

Bills  paid  at  department  


377. 95 


673. 75 


41.24 
2,210.89 


5. 44 

72.23 
525.80 


166.56 


Assayer's 
depart- 
ment. 


$313. 29 
69.00 


1,011,26 


543. 42 
64.95 


28. 75 
'3.56 


Total  

Salaries  

Wages  of  workmen . 

Total  


12.21 
116.13 
532.72 

53.66 
.23 
100.30 


110. 84 


5, 769. 77 
23, 975. 00 
13, 978. 77 


24.97 


322.00 


39.00 
733.58 


150.00 
479.  m 
13.33 


431.20 
57.82 


Melter  and  refiner's  ' 
department. 


Proper.  Refinery. 


5.94 


imoo 

20.60 


49.20  j. 


$20,618.86 
74.00 


994.49 
22.37 
41.75 
2, 196.60 


43, 723. 54 


4,020.79 
11,200.00  $5,500.00 
13, 457.  .50 


28, 678.29 


5,500.00 


3,055.45 
10, 701.09 
4,237.42 

644. 71 
515.34 
320. 77 
2, 552. 71 


2,355.90 
3, 452. 70 
431.03 
787.23 
101.72 

2, 198. 44 
27.58 
1,545.49 
12,611.20 
853. 79 
a55. 79 
1,447.98 
136. 13 
2.50 

220.00 


Total. 


6,856. 27 
959.09 


244.30 


$20,932.15 
237.00 
35.20 

1,011.26 
994.49 
22.37 
444.67 
2, 196. 60 
995.75 
3,055.45 
10,701.09 
4,237.42 

724. 95 
3, 459. 81 
320.77 
2,  .5.52. 71 
5.44 
2, 578. 13 
4,  458. 10 
444. 36 
953.79 
101.72 

3,173.06 
150. 35 
1,545.  49 
12,611.20 
8.53. 79 
890. 48 
1,447.98 
139.63 
2.50 

232. 21 
116. 13 
7,688.99 

1,033.35 
.23 
149.50 
244.30 
110.84 


81,062.70 


48,474.62 


90, 8,53. 26 
40, 675. 00 
75,910.89 


129,537.32  207,439.15 
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Expenditures  at  the  United  States  Mints  at  (>akson  and  Denver  and  Assay  Offices 
AT  Helena  and  Seattle  for  the  Fiscal  Year  ended  June  30,  1905. 


Expenditures  for  supplies. 


Acids  

Advertisements  for  supplies  

Assayer's  materials  , 

Belting  

Bullion  boxes  

Carpets,  furniture,  and  fixtures. 

Charcoal  

Chemicals  

Coal. 


Crucibles,  covers,  stirrers,  and  dippers. 

Dry  goods  

Electric  light  and  supplies  

Electric  power  

Fluxes  

Freight  and  drayage  

Furnaces  

Gas. 


Gloves  and  gauntlets. 

Hardware  

Ice. 


Labor  and  repairs  

Laundering  of  towels,  etc. 

Lead,  sheet  

Lumber  

Machinery  and  appliances . 
Metal  work  and  castings . . 
Oils  


Rent  of  office  building  

Sewing  

Stationery,  printing,  and  binding  

Sundries  

Telegraphing  

Telephone  

Tools  

Water:  Sprinkling,  heating,  and  irrigating. 

Wood  

Bills  paid  at  Department  

Instalhng  burglar-alarm  service  in  vaults.. 
Burglar-alarm  service  


Total  

Salaries  

Wages  of  workmen . 

Total  


Carson. 


$4.89 


270.  48 
3.17 
129.80 
52.80 
8.  50 
40.00 


40. 12 
20.21 


186. 20 
14.50 
2.90 


75. 18 
24.00 


22.00 
"3.' 75 


18.80 
8. 30 
28.80 
.20 
18.75 
3.75 
652. 50 
30. 50 


1,660. 10 
5,000.00 
3,775.00 


10, 435. 10 


Denver. 


8155.09 
"277.'9i' 


127. 10 
648. 55 


788. 72 
608. 05 
41.58 
107. 19 
.'')02.  47 
207. 59 
166. 68 


1,088.54 


513.78 
111.99 


85.77 


64.40 
23. 18 


1,848.09 
28.83 
188. 10 


360.68 
634.' 43 


8, 578. 72 
19,964.44 
23,602.92 


52,146.08 


Helena. 


84.80 
76.70 


70.00 


272. 75 

"i2.'66" 
250. 60 
315.05 
9.40 


164. 20 
581. 60 
21.02 


30.80 
1, 226.  40 
36.00 


4.65 


263. 32 
6.83 
72.  70 
35.95 

209.40 
11.00 
93.71 


Seattle. 


891.62 

103.09 
11.26 


54.84 

200.00 
412. 50 

""'io.oo' 

545. 86 
241.50 
22.05 

'i,'i72."69" 
108. 75 
137.67 

""3ii.'33' 
66.00 
43.75 
169. 86 
4.00 
53.85 
5.00 
1,800.00 


74.36 
227.  22 

18.34 
1.57.00 

37.88 


650.00 
80.00 


3, 768. 88 
5,450.00 
13,992.00 


6,813.32 
10, 250. 00 
26, 929. 00 


23,210.88 


43,992.32 
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Expenditures  at  the  United  States  Assay  Offices  at  Charlotte,  Boise,  St.  Louis, 

AND  DeADWOOD  for  THE  FiSCAL  YeaR  ENDED  JuNE  30,  1905. 


Expenditures  for  supplies. 


Acids  

Advertisements  for  supplies  

Assaycr's  materials  

Barrels  

Belting  

Carpets,  furniture,  and  fixtures. 

Chemicals  

Coal  


Coke  

Crucibles,  covers,  stirrers,  and  dippers . 

Dry  goods  

Electric  light  and  supplies  

Electric  power  

Fluxes  

Freight  and  drayage  

Furnaces  

Gas  


Gasoline  

Gloves  and  gauntlets. 

Hardware  

Ice  


Labor  and  repairs  

Laundering  of  towels,  etc. 

Lead,  sheet  

Lumber  

Machinery  and  appliances . 
Oils  


Rent  of  office  building  

Salt  

Stationery,  printing,  and  binding  

Sundries  

Telegraphing  

Telephone  

Tools  

Water:  Sprinkling,  heating,  and  irrigating. 
Wood  


Total  

Salaries  

Wages  of  workmen . 

Total  


Char- 
lotte. 


$25.53 
3.90 
14.90 
13.79 
.20 
51.95 
6.35 
209.25 


88.98 
2.50 
6. 15 


98.48 
13. 18 


i33^2 


11.87 
32.50 
38.84 

3.79 
14.25 

3.08 


2.60 


63. 72 
'33.06' 


13.40 
25.00 


910.83 
2,750.00 
1,080.00 


4,740.83 


Boise. 


$29.34 
6.  40 
64.33 


153.50 
30.20 


192.00 
74.  .52 
20.97 

206.45 
60.00 


185. 13 


93.75 


100.40 
44.30 

403.85 
19.00 
21.00 
18.14 

126.78 


62.38 
111.20 


57.00 


333.00 
31.40 


2,445.04 
3,277.77 
8, 133.50 


13,856.31 


St.  Louis. 


$14.25 
6.07 


7.50 


3.24 
7.47 


79.61 
60.88 


2.50 
'24.' 35 


2.00 


3.50 
3.55 


11.60 
10.05 
.95 
100.00 
3.15 


340. 67 
3,000.00 
791.66 


4, 132.33 


Dead- 
wood. 


$12. 16 
.5.40 
32.20 


2.20 
170. 70 
117.24 
82.32 
1.88 
100.80 


62.62 
.50 


16.50 
3.  .55 
18.89 
10. 25 
12.00 


3. 1.5 
13.  .53 
115.00 
999.96 
.70 
18.76 
26.10 
2.21 
46.00 

"36.' 66 

35.00 


1,939.62 
3,200.00 
3,6a5.00 


8,824.62 


Total. 


$67.03 

29.95 
117.  .50 

13.79 
.20 
212.95 

38.75 
379.95 
309.24 
249.06 

32.82 
313. 40 

60.00 
161.10 
198. 81 

79.61 
194.50 

93.75 

16.50 
118.32 

95. 69 
477.29 

34.79 

37.25 

24.37 
143.81 
121.15 
999.96 
.70 

92. 74 
211.07 
3. 16 
236.00 
3.15 
376. 40 

91.40 


5,636.16 
12, 227. 77 
13,690. 16 


31,554.09 
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No.  24.— AuTUORiTv  vnii  CoiNiNf},  (hiANGEs  IN  Weight  and  Fineness,  anu  Amount 

Coined,  kok  each  Coin. 


nononiinalion. 


GOLD  C0IN8. 

Double  eagle  ($20) . 
ICagle  (810)  


Half  eiigle  (85)  

Quarter  eagle  (82.50) . 


Three-dollar  piece  

One  dollar  

One    dollar,  Louisiana 

Purchase  Exposition. . 
Dollar,  Lewis  and  Clark 

Exposition  


SILVER  COINS. 


Dollar. 


Trade  dollar  b . . . 
Lafayette  dollar. 
Half  dollar  


Columbian  half  dollar  

Quarter  dollar  


.\ct  authorizing 
coinage  or  change 
in  weight  or 
fineness. 


Columbian  quarter  dollar 

Twenty-cent  piece  

Dime  


Half  dime. 


Three-cent  piece  

MINOR  COINS. 


Five  cent  (nickel) . . 
Three  cent  (nickel) . 
Two  cent  (bronze) . 
Cent  (copper)  


Cent  (nickel)  

Cent  (bronze)  

Half  cent  (copper) . 


March  3,  1840  

April  2,  1792  

■lune  2«,  1834  

January  18,1837... 

April  2,  1792  

Juno  28,  1834  , 

January  18,  1837. 

April  2,  1792  

June  28,  1834  , 

January  18,  1837 . . 
February  21,  18.53 
March  3,  1849  


June  28,  1902. 
Apr.  13,  1904. 


April  2,  1792  

January  18,  1837. . 
February  28,  1878. 

July  14,  1890  

February  12,  1873. 

March  3,  1899  

April  2,  1792  

January  18,  1837.  . 
February  21,  18.53. 
February  12,  1873. 
August  .5,  1892. . .. 

April  2,  1792  

January  18,  1837 . . 
February  21,  1853, 
February  12,  1873, 

March  3,  1893  

March  3,  1875  

April  2,  1792  

January  18,  1837 . . 
February  21,  1853 
Februarv  12,  1873. 

April  2,  1792  

January  18,  1837 . . 
February  21,  1853. 

March  3,  1851  

March  3,  1853  


Weight 
(grains). 


516 
270 
258 


135 
129 


67. 
64. 


May  16,  1866  

March  3,  1865  

April  22,  1864  

April  2,  1792  

January  14,  1793 . . 
January  26, 1796 
February  21,  1857. 

April  22,  1864  

April  2,  1792  

January  14,  1793 . . 
January  26,  1796  j. 


77.4 
25. 8 

25. 8 

25.8 


416 
412i 


420 
412i 
208 
206i| 
192 
c 192.9 
192.9 
104 
103? 

96 
e  96. 45 

96.45 
/77. 16 

41.6 

41i 

38.4 
g 38. 58 

20.8 

20f 

19.2 

12f 

11.52 


77. 16 

30 

96 
264 
208 
168 

72 

48 
132 
104 

84 


Fine- 
ness. 


.900 

.916ii... 

.899225 

.900 

.9161 

. 899225 

.900.... 

.giGK 

.899225 
.900 
.900 
.900 

.900 

.900 


.8924 
.900 


Act  discontinuing 
coinage. 


Total  amount 

coined  to 
June  30,  1905. 


September  26,  1890. 
 do  


.900 
.900 
.8924 
.900 


.900 

.8924 

.900 


.900 
.900 
.8924 
.900 


.8924 
.900 


.7.50 
.900 


(ft) 
(ft) 

(0 


(k) 
('•) 


;$1, 923, 271, 000. 00 
381,497,6.50.00 

305,333,340.00 

30, 927, 477.  .50 

1,619,376.00 
19,499,337.00 

250,000.00 

60,069.00 


February  12,  1873 . .  j  „  gyg^  3^3^ 

Februa'ry  19,'  1887 '. '. !  35, 965, 924. 00 
 I  50,000.00 


May  2,  1878. 


February  12,  1873.. 
Febriiary  12,1873 '. '. 


September  26,  1890. 
February  12,  1873.. 


February  21,  1857. 
April  22,  1864  


February  21 


,18.57::} 


162,527,042.00 

d 2, 500, 000. 00 

80,634,811.50 

10,000.00 
271,000.00 

48,068, 399.00 

4, 880, 219.  40 
1,282,087.20 


26,874,019.45 
941,349.48 
912,020.00 

1,562,887.44 

2,007,720.00 
13,917,738. 45 

39,926.11 


a  Amount  coined  to  February  12,  1873,  88,031,238. 

b  Coinage  limited  to  export  demand,  joint  resolution  July  22,  1876. 

c  12 J  grams,  or  192.9  grains.. 

d  Total  amount  coined. 

e  6J  grams,  or  96  45  grains. 

/5  grams,  or  77.16  grains. 

9  2i  grams,  or  38.58  grains. 

ft  Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

« Composed  of  95  per. cent  copper  and  5  per  cent  tin  and  zinc. 

i  By  proclamation  of  the  President,  in  conformity  with  act  of  March  3,  1795. 

*  Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 


144 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


]\fo.  25. — Coinage  of  the  Mints  op  the  United  States 
[Coinage  of  the  mint  at  Charlotte,  N.  C,  from  its  organization,  1838,  to  its  suspension,  1861.] 


Calendar  year. 

GOLD. 

TOTAL  VALUE. 

Half  eagles. 

Quarter 
eagles. 

Dollars. 

1838  to  1861  

14,405,135 

$.544,915.00 

$109,138 

$5,059,188.00 

[Coinage  of  the  mint  at  Carson  City  from  its 

Calendar  year. 

GOLD. 

SILVER. 

Double 
eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade 
dollars. 

1870  to  1893  

$17,283,560 

$2,997,780 

$3,548,085 

$13,^1,329 

$4,211,400 

[Coinage  of  the  mint  at  New  Orleans  from  its  organization,  1838,  to 


Calendar  year. 

GOLD. 

SILVER. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

Dollars. 

1838  to  1900  

816,375,500 

$19,804,320 

$4,447,625 

$72,000 

$3,023,157.50 

$1,004,000 

$144, 395,. 529 
12,590,000 
13,320,000 
8,636,000 
4,4.50,000 

1900  

1901  

720,410 

1902  

1903  

1,127,710 
1,089,500 

1904  

3,720,000 

Total  



16,375,500 

22,741,940 

4,447,625 

72,000 

3,023,157.50 

1,004,000 

187,111,529 

[Coinage'of  the  mint  at  San  Francisco 


Calendar  year. 


1854  to  1900. 

1900  

1901  

1902  

1903  

1904  


Total. 


GOLD. 


Double 
eagles. 


Eagles. 


Half 
eagles. 


Three 
dollars. 


S929, 075, 020,$74, 122, 060 

49.190.000  810,000  1,645,000 

31.920.0001  28,127,500  18,240,000; 
35,072,500,    4,695,000  4,695,000 

5,380,000|  9,275,000 
  485,000 


Quarter  I  Dol- 
eagles.  lars. 


SILVER. 


Dollars. 


Trade 
dollars. 


19,080,000 
102,683,500 


1,167,021,020 


$78 , 244 , 540 :  S 1 86 , 300  $ 1 , 86 1 , 255  $90 , 232  $98 , 624 , 073  $26 , 64 7 ,  (XX) 

3,540,000 
2,284,000 
1  1,530,000 
1,241,000 
2,304,000 


113,134,560112,584,540;  186,300  1,861,255  90,232 


109,523,073 


26,647,000 
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FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YeARS. 


[Coinage  of  the  mint  at  Dahlonega,  Ga.,  from  its  organization,  1838,  to  its  suspension,  18G1.] 


GOLD. 

Calendar  year. 

Half  eagles. 

Three  dollars. 

Quarter 
eagles. 

Dollars. 

TOTAL  VALUE. 

1838  to  1861  

$5,536,055 

$3,360 

$494,625.00 

$72,529 

$6, 106,569.00 

organization,  1870,  to  its  suspension,  June  30,  1893.] 


SILVER. 

TOTAL  COINAGE. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents. 

Dimes. 

Gold. 

Silver. 

TOTAL  VALUE. 

$2,654,313.50 

$2,579,198.00 

$28,658 

$2,090,110.80 

$23,829,425 

$26,445,009.30 

$49,274,434.30 

its  suspension,  1861,  and  from  its  reopening,  1879,  to  December  31,  1904.] 


SILVER. 

TOTAL  COINAGE. 

TOTAL  VALUE. 

Half 
dollars. 

Quarter 
dollars. 

Dimes. 

Half 
dimes. 

Three 
cents. 

Gold. 

Silver. 

$28,720,038 
1,372,000 
562,000 
1,203,000 
1,050,000 
558,800 

$7,452,250 
854,000 
403,000 
1,187,000 
875, 000 
614,000 

$3,262,590.60 
201,000.00 
562,000.00 
450,000.00 
818,000.00 

$812,327.50 

$21,600 

$44,726,602.50 

720,410.00 

1,127,710.00 
1,089,500.00 

$184,664,335.10 
15,017,000.00 
14,847,000.00 
11,536,000.00 
7,193,000.00 
4,892,800.00 

$229,390,937.60 
15  017,000.00 
15,567,410.00 
11,536,000.00 
8,320,710.00 
5,982,300.00 

33,525,838 

11,385,250 

5,293,590.60 

812,827.50 

21,600 

47,664,222.50 

238, 150, 135. 10 

285,814,357.60 

from  its  organization,  1854,  to  December  31,  1904.] 


SILVER. 

TOTAL  COINAGE. 

TOTAL  VALUE. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents." 

Dimes. 

Half 
dimes. 

Gold. 

Silver. 

$20,575,031.50 
1,280,161.00 
423,522.00 
730,335.00 
960,386.00 
276,519.00 

$8,322,569.00 
464,646.25 
18,166.00 
381,153.00 
259,000.00 

$231,000 

$4,798,728.80 
516,827.00 
59,302.20 
207,000.00 
61,330.00 
80,000.00 

$119,100 

$1,083,579,407 
51,645,000 
78,287,500 
44,462  500 
33,735,000 
103,168,500 

$159,317,502.30 
5,801,634.25 
2,784,990.20 
2,848,488.00 
2,521,716.00 
2,660,519.00 

$1,242,896,909.30 
57,446,634.25 
81,072,490.20 
47,310,988.00 
36,256,716.00 
105,829,019.00 

24,245,954.50 

9,445,534.25 

231,000 

5,723,188.00 

119,100 

1,394,877,907 

175,934,849.75 

1,570,812,756.75 

12600—05  10 
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Wo.  iJS. — Coinage  of  'i-he  Mints  of  the  United  States 

[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  year. 


1793  to  1900. 

1900  

1901  , 

1902  

1903  

1904  


GOLD  COINAGE. 


Double 
eagles. 


8522,041,300 
37,491,(580 
2,230,520 
(125,080 
5,748,5()0 
125,135,940 


Eagles. 


Half 
eagles. 


$218,387,890  8157,«44, 7(55 
2,939,000!       7,028,  (i50 


17, 188,250, 
825,130 
1,259, 2(i0 
1,620,380 


3,080, 200 
8(i2,810 
1,135, 120 
1,9()0,680 


Three 
dollars. 


Quarter 
eagles. 


Dollars. 


$1,357,716  $23,023,002.50  $18,223,438 

  1()8,012.50  

 i  228,307.50   

  334,'332.50       a  75,080 

  503,142.50      a  175, 178 

  402,400.00]       6  25,028 


Total   693,873,080    242,220,510;  171,712,225 


1,357,716,  24,(i00,097.50 


18,498,724 


MINOR  COINAGE. 


Calendar  year. 


Five  cents.      Three  cents 


1793  to  1900. 

1900  

1901  

1902  

1903  

1904  


$17,444,363.35 
1,362,799.75 
1,324,010.  r)5 
1,574,028.95 
1,400,336.25 
1,070,249.20 


Total. 


24,175,788.15 


Two  cents. 


$941,349.48  $912,020.00 


941,349.48  912,020.00 


a  Louisiana  Purchase  Exposition. 


b  Lewis  and  Clark  Exposition. 
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FROM  riiEiR  Organization,  by  Calendar  Years — Coutiuucd. 
its  organization,  1793,  to  December  31,  1904.] 


SILVER  COINAGE. 


Trade 
dollars. 

$5,107,524 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents. 

Dimes. 

Half  dimes. 

Three 
cents. 

$230,558,010 
c 8,880,912 
6,9()2,813 
7,994,777 
4,().')2,755 
2,788,050 

$93,764,761.50 
2,381,456.00 
2,134,406.50 
2,461,388.50 
1,139,377.50 
1,496,335.00 

$43,487,236.00 
2,504,228.00 
2,223,203.25 
3,049,436.00 
2,417,516.00 
2,397,203.25 

$11,342 

$24,715,379.80 
1,7(50,091.20 
1,886,047.80 
2,138,077.70 
1,9.50,075.50 
1,400,102.70 

$3,948,791.90 

$1,260,487.20 

5,107,524 

267,837,917 

103,377,725.00 

56,078,822.50 

11,342 

33,909,774.70 

3,948,791.90 

1,260,487.20 

MINOR  COINAGE. 

• 

total  coinage. 

total  value. 

Cents. 

Half  cents. 
$39,926.11 

Gold. 

Silver. 

Minor. 

$13,347,409.39 
668,337.64 
796,111.43 
873,767.22 
850,944.93 
613,280. 15 

$941,279,011.50 
47,627,942.50 
22,727,277.50 
2,722,432.50 
8,821,260.50 
129,144,428.00 

$408,853,532.40 
15,526,687.20 
13,206,470.55 
15,643,679.20 
10,159,724.00 
8,142,290.95 

$32,685,068.33 
2,031,137.39 
2, 120, 122. 08 
2,447,796.17 
2,251,281.18 
1,683,529.35 

$1,382,817,612.23 
65,185,767.09 
38,053,870. 13 
20,813,907.87 
21,232,265.68 
138,970,248.30 

17,149,850.76 

39,926.11 

1,152,322,352.50 

471,532,384.30 

43,218,934.50 

1,667,073,671.30 

c  Includes  50,000  Lafayette  souvenir  dollars. 
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No.  25. — Coinage  of  the  Mints  of  the  United  States 


RECAPITULATION. 


GOLD  COINAGE. 

Eagles. 

Half 
eagles. 

Til  raa 

uoiiurs. 

Quarter 
eagles. 

Dollars. 

1793-95  

$27,950 
60,800 
91,770 
79, 740 
174, 830 
259,650 
292,540 
150,900 
89, 790 
97, 950 

$43,535 
16,995 
32,030 
124,335 
37, 255 
58, 110 
130,030 
265,880 
167,530 
•    152, 375 
165,915 
320, 465 
420, 465 
277,890 
169, 375 
501,435 
497,905 
290, 435 
477, 140 
77,270 

1796  

$165. 00 

4, 390. 00 
1,5.35.00 
1,200.00 

1797  

1798  

1799  

1800  

1801  

1802  

6,  .530. 00 
1,057.50 
8,317. 50 

1803  

1804  

1805  



4, 452.  .50 
4,040.00 
17,030.00 
6, 775.00 

1806  

1807  

1808  

1809  

1810  

1811  

1812  :.. 

1813  

1814  

3,175 

1816  

1817  

i 

1818  

242,940 
258,615 
1,319,030 
173, 205 
88.980 
72,425 
86,700 
14.5,  ,300 
90, 345 
124,565 
140,145 
287,210 
631, 755 
702, 970 
787, 435 
968, 150 
3,660,845 
1,8.57,670 
2,765,735 
1,035,605 
1,600,420 
802, 745 
1,048,  .530 
.380,945 
655,. 330 
4, 275, 425 
4,087,715 
2,  743, 640 
2, 736, 155 
5,  .382, 685 
l,8a3,.560 
1, 184,645 
860, 160 
2,651,9.55 
3,689,635 
2,305,095 
1,513,2.35 
1,257,090 
1,806,665 
1,232,970 
439, 770 
.361,235 
352, 365 
.3,  .332, 130 
69.825 
97,  .360 
40,  .540 
14?.. 5,35 
253, 200 
179,600 
288, 625 
163,925 

1819  

1820  

1821  

16, 120.66 

1823  

1824  

6,500.66 
11,08.5.00 
1,900.00 
7,0(K).00 

1825  

1826  

1827  

1828  

1829  

8, 5()7.  ,50 
11, 350. (M) 
11,3(M).(H) 
11,000.  (X) 
10,  4<X).  (X) 
293,425.00 

1&30  

ia3i  



328,505.00 
1,36(1,  965.  (X) 
1I2,7(X).00 
137, 345.  (X) 
191.622.50 
1,53, 572.  .50 

.54, 602.  .50 

a5.007.,')0 
1,.327, 1.32.  .50 

89, 345.  (X) 
276.  277.  .50 
279, 272.  .50 
482, 060. 00 

98,612.50 

72,000 
.382,480 
473.. 380 
656,310 
1,089,070 
2,  .506, 240 
1,250,610 
7.36, 530 
1,018,750 
14, 337,. 58() 
1,813,340 
6, 77.5,180 
3,489,510 
4,393,280 
2,811.060 
2, 522, 5;?0 
2, 305,  760 
1,487,010 
1,429.900 
481.060 
343, 210 
2.53,9.30 
278,8.30 
1.287,-3.30 
234,9.50 
112,480 
60.800 
207,0.50 
237,800 
121 , 400 
241,5.50 
82,8,50 



111,147.50 

$936.  789 

5U,m 
3,658.820 
2,201,145 
4,;?84,149 
1,6.57,016 

824, 883 

1    TOO  QOfi 

801,602 

I'll  A70 

193,431 
51,2.34 
,527, 499 
1,. 326, 865 
6,250 
5,9.50 
3,725 
7,180 
,5,250 
10, 525 
5,925 

$26, 225, 220 
48,04;i,  100 
44,860,520 
26, 646,  .520 
18, 0.52.  .340 
25,046,820 
30, 437,  .560 
28,  797,  .500 
21,873,480 
13,  782, 840 

22,  .584.  400 
74,989.060 
18,926. 120 
22, 187,200 
19,9.58,900 
27,874,000 
30. 820,  .500 

23,  456. 300 
18, 722, 000 
17, 238, 100 

895,  .547.  .50 
3, 867,  .3.37.  .50 
3, 2R3, 827.  50 
3,519,615.00 
1,896,  .397.  .50 

m),  700.  00 
1,213,  117.  .50 

796.  235.  (X) 

$491,214 

\7\,m 

181,. 5.30 
104, 673 

6,  .399  ;      144,082.  50 

18.59  

46,914 
42, 465 
18,216 
17,  .3.55 
1-5,117 

8.040 

3.  495 
12,090 

7, 9.50 
14,625 

7,575 

142,220.00 

164,-360.00 
3,241,295.00 

300, 882.  .50 
27,075.00 
7, 18.5.  (XI 
62. 302.  ,50 

105, 175.00 
78, 125.  (X) 
94,0(i2.,50 
84, 612.  .50 

1862  

1863  

1864  

1865  

1867  

Carried  forward  

560,502,480 

54,819,680 

67, 470,880 

1,149,123 

26,065, 402.50 

19,040,007 
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FROM  THEIR  ORGANIZATION,  BY  CALENDAR  YeARS — Continued. 

RECAPITULATION. 


SILVER  COINAGE. 


Trade 
dollars. 


Dollars. 


$204,791 
72,920 
7,770 
327, 530 
423,  T) If) 
220,920 
54,454 
41,650 
00, 004 
19,570 
321 


1,000 


300 
61,005 
173,000 
184,618 
105, 100 
20,000 
24,500 
169, 600 
140, 750 
15,000 
62,000 
47,500 
1,300 
1,100 
46,110 
33, 140 
26,000 
63,500 
94,000 


Half  dollars. 


$161,572.00 


1,959.00 


15, 144.50 
14,945.00 
15,8.57.50 
78, 259., 50 
105,861.00 
419, 788. 00 
52;>,  788.  00 
684,300.00 
702,905.00 
638, 138.  00 
601,822.00 
814, 029.  .50 
620,951.50 
519,537.50 


636,500 
733,930 
78,500 
12,090 
27, 660 
.31,170 
47,000 
49, 62.5 
60, 325 
182, 700 
424,300 


23,575.00 
607,783.50 
980,161.00 
1, 104,000.00 
375,561.00 
652, 898. 50 
779, 780. 50 
847,100.00 
1,7.52,477.00 
1,471,583.00 
2,002,090.00 
2, 74(),  700. 00 
1,537,600.00 
1,8.56,078.00 
2,382,400.00 
2,936,830.00 
2,398,500.00 
2, 603, 000.  00 
3,206,002.00 
2, 676, 003. 00 
3,273, 100.00 
1,814,910.00 
1,773,000.00 
1,748,708.00 
1,145,054.00 
3.55, 500. 00 
1,484,882.00 
3,056,000.00 
1,88.5,500.00 
1,341,. 500.  00 
2, 2.57, 000.  00 
1,870, 000.00 
1,880,000.00 
1,781,000.00 
1,341,500.00 
301,375.00 
110,565.00 
2,430,354.00 
4,111,000.00 
2,288,725.00 
1,903,500.00 
1,482,000.00 
5,998,000.00 
2,074,000.00 
1,032,850.00 
2,078,950.00 
802, 175.  60 
709, 830. 00 
518,785.00 
.593, 4.50. 00 
899, 812. 50 
810, 162.50 
769, 100. 00 
725,950.00 


Quarter 
dollars. 


$1,473.. 50 
63.00 


Twenty 
cents. 


1,684.50 
30,34S.50 
51,531.00 
55,160.75 


17,308.00 
5,000.75 


90, 293.  50 
36,000.00 
31,861.00 
54,212.75 
16, 020. 00 
4, 450. 00 


42,000.00 


1,000.00 
25,500.00 


99,500.00 
80,000.  00 
39,000.00 
71,500.00 
488,000.00 
118,000.00 
63, 100. 00 
208, 000. 00 
122, 786. 50 
153,331.75 
143, 000. 00 
214,250.00 
403,  400.  00 
290, 300. 00 
230,  .500. 00 
127,500.00 
275,  .500. 00 
36, 500. 00 
85,000.00 
150, 700. 00 
62,000.00 
68, 265. 00 
4,146,5.55.00 
3,  466, 000. 00 
857, 350. 00 
2,129,500.00 
2,  726, 500. 00 
2,002,2.50.00 
421,000.00 
312, 350.  00 
1,237,650.00 
249,887.50 
48,015.00 
28,517.50 
25,075.00 
11,381.25 
17,1.56.25 
31,500. 00 
23, 150. 00 


5,053,440    95,509,284.50  21,727,878.00    8,376,184.10  4,529,818.90  1,281,762.90 


Dimes. 


$2, 213.  .50 
2,  .526. 10 
2,7.55.00 


2,176.00 
3, 404. 00 
1,097.50 
3,304.00 
826.  50 
12,078.00 


16,500.00 


4,471.00 
635.. 50 
6,518.00 


42, 150. 00 


94 
118 
10 
44 


51 


121 
12 
77 
51 
77 
52 
48 
63 
141 
119 
104 
239 
229 
253 
363 

39o; 

152' 
7 

198 
3 
24 
45 
113 
244 
142 
196 
1,327 
624 
207 
703 
712 
189 
97 
78 
209 
102 
17 
26 
18 
14 
14 
72 
70 


258. 70 
651.20 
000.00 
000.00 


000. 00 


500. 00 
500.00 
000.00 
000.00 
135.  00 
250.00 
.500.00 
500.00 
000.00 
000. 00 
200.00 
493.40 
638. 70 
358.  00 
000.00 
750.00 
000.00 
250.00 
.500. 00 
130.00 
500.  00 
150.  00 
900.00 
150.00 
650.00 
550.  00 
301.00 
000.00 
.500.00 
000.00 
000.00 
000.00 
000.00 
700.00 
650.00 
830. 00 
196.00 
907. 00 
550.00 
372. 50 
662. 50 
625. 00 
660. 00 


Half  dimes. 


.$4,320.80 
511.. 50 
2, 226.  .35 


1,200.00 
1,695.. 50 
()50.  50 
1,892.  .50 


780.00 


61,500. 

62,000. 

62, 135. 

48, 250. 

68,  .500. 

74, 000. 
138,000. 

95, 000. 
113,800. 
112,7.50. 
108, 28.5. 
113,9.54. 

98, 250. 

,58, 250. 

58, 250. 

32,500. 

78,200. 
1,350. 

63, 700. 

63,  400. 

72,  450. 

82, 250. 

82,  050. 

63, 025. 
785,251. 
365,000. 
117,500. 
299,000. 
433,000. 
258,000. 

45,000. 

92,950. 
164, 0.50. 

74, 627. 
5,923. 
4,523. 
6, 675. 
6, 536. 
6, 431. 

18, 295. 

21,930. 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
25 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
50 
00 
25 
25 
00 
00 


Three 
cents. 


$185, 022. 00 
559,905.00 
342,000.00 
20, 130. 00 
4, 170. 00 
43,740.00 
31,260.00 
48, 120. 00 
10,950.00 
8,610.00 
14,940.00 
10,906.50 
643.80 
14. 10 
255.00 
681.75 
138. 75 
123.00 
153.00 
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Mo.  25.— Coinage  of  the  Mints  of  the  United  States 
RECAPITULATION— Continued. 


Calendar  year. 


1870. 
1871.. 
1872.. 
1873.. 
1874.. 
1875.. 
1876.. 
1877. . 
1878. . 
1879.. 
1880.. 
1881.. 
1882.. 
1883.. 
1884.. 
1885.. 
1886.. 
1887.. 
1888.. 
1889.. 
1890.. 
1891.. 
1892. . 
1893.. 
1894.. 
1895. . 
1896.. 
1897. . 
1898.. 
1899.. 
1900.. 
1901.. 
1902.. 
1903.. 
1904.. 


Brought  forward. 


GOLD  COINAGE. 


Double 
eagles. 


$560,502,480 
22, 819, 480 
20, 456,  740 
21,230,600 
55, 456,  700 
33,917,700 
32, 737, 820 
46,386,920 
43,504,700 
45,916,500 
28,889,260 
17,749, 120 
14, 585,  200 
23, 295,  400 
24,980,040 
19, 944, 200 
13,875,560 
22, 120 
5,662,420 
21,717.320 
16,995, 120 
19,399,080 
25,891,340 
19, 238,  760 
27, 178, 320 
48,350,800 
45,163, 120 
43,931,760 
57,070,220 
54,912,900 
73,593,680 
86,681,680 
34, 150, 520 
35,697,580 
24, 828,  .560 
227,819,  440 


Eagles. 


Total   1,894,553, 160 


$54,819 
164 
254 
244 
173 
799 
7 

104 
211 
1,031 
6,120 
21,715 
48,796 
24,  740 
2,.')95 
2,110 
4,815 
10,621 
8,706 
8,030 
4,298 
755 
1,9.56 
9,81 
20, 132 
26,a32 
7,148 
2,000 
12, 774 
12,857 
21,4a3 
3,749 
46,036 
5,520 
7,766 
2,709 


,680 
,430 
,650 
,500 
,680 
,270 
,350 
,280 
,490 
,440 
,320 
,  160 
,250 
,640 
,400 
,800 
,270 
,600 
,800 
,310 
,850 
,430 
,000 
,400 
,4.50 
,780 
,260 
,980 
.090 
,970 
,520 
,600 
,  160 
,  130 
,970 
,880 


381,094,790 


Half  eagles. 


$67, 470, 880 
143,. 5.50 
245, 000 
275, 3.50 
754, 605 
203,530 
ia5, 240 
61,820 
182, 660 
1,427,470 
3,727, 1,55 
22,831,765 
33, 458, 430 
17,831.885 
1,647,990 
1,922,250 
9,065,030 
18, 282, 160 
9, 560, 435 
1,. 560. 980 
37,  825 
290, 640 
1,. 347, 065 
5,  724,  700 
9,610,985 
5, 1,52,  275 
7, 289, 680 
1,072,315 
6, 109, 415 
10, 1,54,  475 
16, 278, 645 
8, 673, 650 
21,320,200 
5,  .557, 810 
10,410, 120 
2, 445, 680 


Three 
dollars. 


$1,149,123 

10,605 
3,990 
6,090 
75 

125, 460 
60 
135 
4,464 
246,972 
9,090 
3, 108 
1,650 
4,620 
2,820 
3,318 
2,730 
3,4-26 
18,480 
15,873 
7,287 


Quarter 
eagles. 


Dollars. 


302,233,665 


1,619,376 


$26,065 
51, 
68, 
52, 
512, 
9, 
30, 
23, 
92, 
1,160, 
331, 
7, 
1, 
10, 
4, 
4, 
2. 
10, 
15, 
40, 
44, 
22, 
27, 
6, 
75, 
10, 
15, 
48, 
74, 
60, 
68, 
168, 
228, 
334, 
503, 
402, 


,402.50 
387. 50 
375.00 
o75. 00 
562.  .50 
850.00 
050.00 
a52.50 
630.00 
6.50. 00 
225.  00 
490.00 
700.00 
100.00 
900.00 
982.  ,50 
217.  .50 
220.00 
7tt5. 00 
245.  00 
120.  00 
032.50 
600.00 
362.  .50 
265.  00 
3ai.00 
297.  ,50 
005.  00 
760.  00 
412.50 
375.  00 
012.50 
307.  50 
332.  50 
142.  .50 
400.00 


$19,040,007 
9,3.35 
3,930 
3,530 
125, 125 
198,820 
420 
3  245 
3,920 
3,020 
3,030 
1.636 
7,660 
5,040 

10, 840 
6  206 

12,205 
6,016 
8,543 

16,080 

30, 729 


30,584,0,50.00 


a  Includes  $475,000  in  Columbian  coins.  c  Includes  $10,005.75  in  Columbian  coins. 

6  Includes  $2,026,052.50  in  Columbian  coins.  d  Includes  .50,(X)0  Lafayette  souvenir  dollars. 
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FROM  THEIR  ORGANIZATION,   HY  CALENDAR  YeARS— CoiltiuUed. 

RECAPITULATION— Continued. 


SILVER  COINAGE. 


Trade 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents. 

Dimes. 

Half 
dimes. 

Three 
cents. 

$5,053,440 
445,462 
1, 117, 136 
1, 118,600 
296,600 

$95, 509, 284. 50 
829,  7,58.  .50 
1,741,G55.(X) 
866,  775. 00 
1,,593.  780.00 
1,400,6.50.00 
5, 117,  7.50.00 
7,  451,. 575.  00 
7,540,2.55.00 
726, 200. 00 
2, 950.  00 
4, 877. 50 

5,  487.  .50 
2,  7.50.  00 
4, 519.  .50 
2, 037.  .50 
3, 065.  (X) 
2, 943.  00 
2, 855.  00 

6,  416. 50 
6, 355.  .50 
6, 295. 00 

100, 300.  00 
11,652, 136.50 
l>  4,003,948.50 
3,667,831.00 
2,354,652.00 
1,,507,8.55.00 
2, 023, 315.  ,50 
3, 094, 642.  50 
4, 474,  628.  .50 
5,033,617.00 
3,119,928.  50 
4,  454,  723.  .50 
3, 149,  763.  50 
2,331,6.54.00 

$21,727,878.00 
23, 935.  tK) 
.53, 255.  .50 
68,  762.  .50 
414,  190.  ,50 
215,975.00 
1,278,375.00 
7,&39,287.,50 
6, 024, 927.  ,50 
849,  200.  00 
3,675.00 
3,  738.  75 
3, 243.  75 
4,075.00 
3, 859.  75 
2,218.75 
3, 6.32.  .50 
1,471.. 50 
2, 677.  .50 
300,  708.  25 
3, 177.  75 
20, 147.50 
1,551, 1,50.00 
2, 900,331.00 
c2, 583,8:^7.50 
2, 233,  448.  25 
2, 255,  390.  25 
1,386,  700.25 
2,524,440.00 
3,  497,  .331.  75 
3,994,211.50 
3,822,874.25 
2, 644,  .369.  25 
4,617,589.00 
3,551,516.00 
3,011,203.25 



$8,376,184. 10 
,52, 150. 00 
109,371.00 
261,045.00 
443,329.10 
319,  151.70 
2, 406, 570.  00 
3,015,115.00 
1,735,051.00 
187, 880. 00 
1,510.00 
3, 735.  50 
2,  497.  .50 
391, 110.00 
767,571.20 
.393, 134.  90 
2,57,711.70 
058,  409.  40 
1,573,8:38.90 
721,648.70 
835,  338.  90 
1,133,461.70 
2, 304,671.60 
1,695,365.50 
759,219.30 
205, 099. 60 
225, 088.  00 
318,  ,581.  80 
1,287,810.80 
2,015,324.20 
2, 409,  833. 90 
2,  477,  918.  20 
2,507,3,50.00 
2,795,077.70 
2, 829,  405.  50 
1,540, 102.70 

$4,529,818.90 
26, 830. 00 
82,  493.  00 
189, 247.  ,50 
51,830.00 

$1,281,762.90 
120.00 
127.  80 
58.  .50 
18.00 

$1,225,000 
4,910,000 
G,  279.  GOO 
6, 192, 150 
13,0iT2,  710 
4, 259, 900 
1,541 
1,987 
960 
1,097 
979 



$265,598 
5, 180 
102 
120 

22, 495, 550 
27,  560, 100 
27,397,355 
27,927,975 

27,  574,  KK) 

28,  470, 039 
28, 136,875 
28, 697,  767 
31,423,886 
33,611,710 
31,990,833 
34,651,811 
38, 043,  004 
23,. 562,  735 

G, 333, 245 
1,455,792 
3  093  972 
862, 880 
19, 876,  762 
12,651,731 
14,426,735 
15, 182,  846 
d-25, 010,  912 
22,  .566,  813 
18, 160, 777 
10,343,755 
8, 812, 650 



::::::::::: 

I"" 

i::::::::::: 

t  

35,965,924 

578,353,848 

163,803,831.00 

79,488,804.75 

271,000 

47,016,664. 10 

4,880,219.40 

1,282,087.20 

e  Louisiana  Purchase  Exposition.  /  Lewis  and  Clarke  Exposition. 
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RECAPITULATION— Continued. 


Calendar  year. 

MINOR  COINAGE. 

Five  cents. 

Three  cents. 

Two  cents. 

1793-1795  

1796  

1797  

1798  

1799  

1800  

1801  

1802  

1803  

1804  



1805  



1806  

1807  

1808  

1809  

1810  .-  

1811  

1812  

1813  

1814  

1815  

1816  

1817  

1818  

1819  

1820  

1821  

1822  

1823  

1824  

1825  

1826  

1827  

1828  

1829  

1830  

1831  

1833  

$396, 950. 00 
272, 800.  00 
63,540.00 
58, 775. 00 
56,075.00 
30, 930. 00 

$341,460.00 
144, 030.  00 
117,450.00 
97, 560. 00 
48, 120.  00 

$737, 125. 00 
1,54.5,475.00 
1,440,8.50.00 
819,  7.50. 00 

1868  

4,543,200.00  '  748,620.00 

879,070.00 
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FROM  THEIR  ORGANIZATION,  BY  Calenbar  Yearh — Continued. 

RECAPITULATION— Continued. 


MINOR  COINAGE. 


Cents. 


$10,660.33 
<),  747.  00 
8, 975. 10 
9, 797.  (X) 
9, 04.'-).  8.5 
28,221.7.5 
13,628.37 
34,351.00 
24,713.53 
7,  .568.  38 
9,411. 16 
3,480.00 
7, 272.  21 
11,090.00 
2, 228.  67 
14,5&5.00 
2,  180.  25 
10, 7.55.  00 
4, 180. 00 
3,578.30 


28, 209.  82 
39,  484.  00 
31,670.00 
26,710.00 
44,075.50 
3, 890.  00 
20,  723.39 


12, 620. 00 
14,611.00 
15, 174. 25 
23,577.32 
22,606.24 
14, 145.  00 
17,115.00 
33,592.60 
23,620.00 
27,390.00 
18,551.00 
38,  784.  00 
21,110.00 
55,583.00 
63, 702. 00 
31,286.61 
24, 627.  00 
15,973.67 
23, 833.  90 
24, 283.  20 
23, 987. 52 
38, 948. 04 
41, 208. 00 
61,836.69 
64, 157. 99 
41,785.00 
44,268.44 
98,897.07 
50,630.94 
66,411.31 
42,361.56 
15,  748. 29 
26, 904. 63 
177,834. 56 
246. 000.  00 
364, 000. 00 
205,660.00 
101,000.00 
280, 750.  00 
498, 400.  00 
529, 737. 14 
354, 292.  86 
98,265.00 
98, 210.  00 
102,665.00 
64, 200. 00 


4,680,577.44 


Half  cents. 


$712. 67 
577. 40 
535. 24 


60.83 
1,057.65 


71.83 
489. 50 
5, 276.  ,56 
4, 072.  .32 
1,780.00 
2,380.00 
2,000.00 
5, 772.  86 
1,075.00 
315.70 


315.00 
1,170.00 


3, 030. 00 
2,  435. 00 


11.00 


TOTAL  COINAGE. 


770.00 
600.00 
705.00 
1,990.00 


199.32 
199.06 
738.36 


648. 47 
276.  79 
282. 50 
202. 15 
175.90 


39,926.11 


Gold. 


$71,485.00 
77, 960. 00 
128,  190.00 
205,610.00 
213, 28.5.  (X) 
317,760.00 
422, 570.  00 
423,310.00 
2,58, 377. 50 
2.58, 642.  .50 
170, 367.  .50 
.324, 505.  00 
437,  495.  00 
284,665.00 
169, 375. 00 
501,435.00 
497, 905.  00 
290,  435.  00 
477,140.00 
77,270.00 
3, 175. 00 


242 
258 
1,319 
189 
88 
72 
93 
156 
92 
131 
140 
295 
643 
714 
798 
978 
3,954 
2, 186 
4, 135 
1,148 
1,809 
1,376 
1,675 
1,091 
1,829 
8, 108 
5,427 
3,756 
4,034, 
20,202 
3,775 
9, 007 
31,981 
62,614 
56,846 
39,377 
25,915 
29,387 
36,857 
32, 214 
22, 938 
14,780 
23,473 
83,395 
20, 875 
22,445 
20,081 
28,295 
31,435 
23, 828 
19,371 
17,582 


, 940. 00 
,615.00 
, 030. 00 
,325.00 
,980.00 
,  425.  00 
,  200.  00 
,385.00 
, 245. 00 
, 565. 00 
,145.00 
,  717.  .50 
,  105. 00 
,  270. 00 
,  435. 00 
,  550. 00 
,  270. 00 
,  175.  00 
,700.00 
,  305. 00 
,  765. 00 
,  847.  50 
,  482.  50 
,  857. 50 
,  407. 50 
,  797. 50 
,  670. 00 
,  447. 50 
,  177.50 
,  325. 00 
,512.50 
,  761. 50 
,  738. 50 
,  492. 50 
,  187. 50 
,909.00 
,  962. 50 
,968.00 
,  768. 50 
,  040. 00 
,  413. 50 
,  570. 00 
,  654. 00 
,  .5.30. 00 
,997.50 
,482.00 
,  415. 00 
,  107. 50 
,94.5.00 
,  625. 00 
,  387. 50 
,  987. 50 


729,047,572. 50 


Silver. 


.$.370,  m.  80 
77,  11 8.  .50 
14,  .5,50.  45 
.330,291.00 
423,515.00 
224,  296.  00 
74,  758.  00 
58, 343.  00 
87, 118.00 
100, 340. 50 
149,  388.  50 
471,319.00 
.597,  448.  75 
684, 300.  00 
707, 376.  00 
638, 773. 50 
608, 340.  00 
814, 029. 50 
620,951.50 
561,687.50 
17, 308. 00 
28, 575.  75 
607,  783.  50 
1,070,  4.54.  .50 
1,140,000.00 
.501,680.70 
825,  762.  45 
805, 806. 50 
895,  ,5,50.  00 
1,7.52,  477.00 
1,.564,583.00 
2,002,090.00 
2,869,200.00 

1,  -575,600.00 
1,994,578.00 
2, 495,  400.  00 
3,175,600.00 
2, 579,  000.  00 
2, 7.59,  000.  00 
3,415,  002.00 
3,443,003.00 
3, 606,  100. 00 
2,096,010.00 
2,333,243.40 
2, 209,  778.  20 
1,726,703.00 
1, 132,  750. 00 
2,332,  750.00 
3, 834,  750. 00 
2, 235,  .550. 00 
1,873,200.00 

2,  .558,  580.00 
2,374,450.00 
2,040,050.00 
2,114,  950.00 
1,866, 100.00 

774, 397. 00 
999, 410. 00 
9,077,571.00 
8,619,  270.00 
3,501,245.00 
5, 142,  240. 00 
5, 478,  760. 00 
8, 495,  370. 00 
3,284,  450.00 
2,259, 390.00 
3,783,740.00 
1,252,516.50 
809, 267. 80 
609,917. 10 
691, 005. 00 
982,  409.  25 
908, 876. 25 
1,074,343.00 
1,266, 143.00 


136, 478,368.40 


Minor. 


$11,373.00 
10,324.  40 
9, 5 10.  .34 
9,  797.  00 
9, 106.  68 
29, 279. 40 
13,628.37 
34,  422.  83 
25, 203.  03 
12,844.94 
13,  483.  48 
5, 260.  00 
9,6.52.21 
13, 090.  00 
"8, 001., 53 
15,660.00 
2,  495. 95 
10,  7.55.  00 
4, 180.  00 
3,578.30 


28, 20().  82 
39,  484.  00 
31,670.00 
26,710.00 
44, 075.  .50 
3.890.00 
20,  723.39 


12,620.00 
14,926.00 
16, 344.  25 
23, 577. 32 
25, 636. 24 
16,-580.00 
17,115.00 
33,603.60 
23,620.00 
28, 160.  00 
19, 151.00 
39,  489.  00 
23, 100.  00 
55, 583.  00 
63,  702.  00 
31,286.61 
24,627.00 
15,973.67 
23, 833. 90 
24,283.20 
2,3,987.52 
38,948.04 
41,208.00 
61,836.69 
64, 157. 99 
41, 984. 32 
44, 467. 50 
99,635.43 
50,630.  94 
67, 059.  78 
42,6.38.35 
16, 030.  79 
27, 106.  78 
178, 010.  46 
246, 000. 00 
364, 000. 00 
205,660.00 
101,000.00 
280,  750. 00 
498,  400. 00 
926, 687. 14 
968, 552. 86 
1,042,960.00 
1,819,910.00 
1,697, 150.00 
963, 000. 00 


10,891,393.55 


TOTAL  VALUE. 


$453,  .541. 80 
165,  402.90 
1.52,  250.  79 
545,  698.  (X) 
045,  900. 68 
.571,335.40 
510,  956.  .37 
516,075.83 
370, 698. 53 
371,827.94 
3.33,  239.  48 
801,084.00 
1,044,  .595.96 
982,  055. 00 
884,  752. 53 
1, 155,  868.  .50 
1, 108,  740.  95 
1,115,219.-50 
1,102,271.50 
642,  -535.  80 
20,  483. 00 
56,  785.  57 
647,  267.  .50 
1,345,064.50 

1.425,  .325. 00 
1,864,  786.20 
1,018,977.  45 

915,  509.  89 
967,  975.  00 
1,858,  297.00 
1,735,894.09 
2,110,679.25 
3,024,342.  32 
1,741,381.24 
2,306,  875.  .50 
3, 155,  620. 00 
3,923,473.60 
3,401,055.00 
3,765,  710.00 
7,388,  423.00 
5,668,  667.00 
7, 764,  900.00 
3, 299,  898. 00 
4, 206,  710.  40 
3,617,912.31 

3.426,  812. 50 
2,240,  581.17 
4, 185,991.40 

11,967,  830.70 
7,687,207.52 
5, 668,  .595.  .50 
6, 6.33,  965.  .54 
22,638,611.69 
5, 879,  720.  49 
11,164,695.82 
33,892,306.00 
63, 488,  524. 93 
57, 896,  228. 44 
48, 522,  539. 78 
34,577,870.85 
32, 905,  243. 79 
42,027,  115.28 
37, 870,  810. 46 
31,679,  783.50 
18, 429,  020. 00 
25, 938,  704. 00 
87, 280,  270. 00 
22, 409,  264. 00 
23,7.53, 149.80 
21,618,  019.24 
29, 954,  665. 36 
33,461,314.25 
26,  .557.  411.25 
22, 142,  880. 50 
19, 812, 130. 50 


876,417,334.45 
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REPORT  OK  THE   DIRECTOR  OE  THE  MINI 


No.  "25. — COINAGK  OK  THE  MiNTS  OF  THE  UnITED  StATES 
RECAPITULATION— Continued. 


r 

Calendar  year. 

MINOR  COINAGE. 

Five  cents. 

Three  cents. 

Brought  forward  

1870  

S4, 543, 200. 00 
240, 300. 00 
28, 050.  00 
301,800.00 
227.500.00 
176, 900.  00 
104, 850.  00 
126, 500. 00 

$748,620.00 
40, 050.  00 
18, 120.  (K) 
25,860.00 
35, 190.  00 
23,  700.  00 
6, 840.  00 
4, 860.  00 

-5879, 070.  00 
17,225.(K) 
14,425.(¥) 
1,300.(R) 

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878.  

117.- 50 
1,455.00 
997.75 
3,618.  75 
573, 830. 00 
1,148,471.05 
.563, 697. 10 
73, 824.  .50 
166,514.50 
763,  182.60 
.536,024.  15 
794, 068.  05 
812,963.60 
841,717.50 
581  98'>  10 
668, 5CX).  75 
270,656.60 

4QQ    OQA  on 

442,  146.00 
1,021,436.75 

626, 604. 35 
1,301,451.55 
1,362,  79f).  75 
1,324,010.65 
1  1,574.028.95 
1,400,336.25 
1,070,249.20 

70.50 
1,236.00 
748.  65 
32,  417.  25 
759.  00 
318.27 
169.26 
143.70 
128.  70 
2.38.  m 
},2i2  40 

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

646. 

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  

1900  

1901  

1902  

1904  

Total  

24, 175,  788. 15 

941,349.48 

912,020.00 

REPOKT  OF  THK   I)IKK<"r<)K  OF  TIIK  MINT 
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FROM  I'liioiii  OiuiANizAi'ioN,  isv  Camondaii  Ykaks — Coiitiiiuod. 

KECAl'ITL!  LATJ ON  -Continued. 


MINOR  COINAGE. 


Cents. 


,680, 
52, 
39, 
40, 
116, 
141, 
135, 
79, 
8, 

r)7, 

162, 
389, 
392, 
385, 
455, 
232, 
117, 
176, 
452, 
374, 
488, 
571, 
470, 
376, 
466, 
167, 
.383, 
390, 
.504, 
498, 
.536, 
668, 
796, 
873, 
850, 
613, 


577.  44 
750. 00 
295.  00 
420.  00 
765.  00 
875.  00 
280.  00 
440.  00 
525.  00 
998.  50 
312.00 
649.  .55 


115.  75 
81 1 . 00 
981.09 
617.  42 
6.53.84 
542.  90 
264.  83 
944.  14 
693. 61 
828.  54 
723.  .50 
498. 32 
421.95 
.521.. 32 
436. 36 
572. 93 
603. 30 
230.  79 
000. 31 
337.  64 
111.43 
767.  22 
944. 93 
280. 15 


Half  cents. 


$39,926.11 


Gold. 


17, 149, 850. 76 


39,926.11 


1729,047, 
23, 198, 
21,0.32, 
21,812, 
.57,022, 
35, 254, 
32,951, 
46,579, 
43, 9!)9, 
49,  786, 
39, 080, 
02, 308, 
90, 8.50, 
65, 887, 
29,241, 
23,991, 
27,  773, 
28,945, 
23,972, 
31,. 380, 
21,413, 
20, 407, 
29, 222, 
34,  787, 
56, 997, 
79,. 546, 
.59,616, 
47,0.53, 
76, 028, 
77, 985, 

111,344, 
99, 272, 

101,735, 
47, 184, 
43,683, 

233,  402, 


572. 50 
787.  .50 
085.  (X) 
045.  00 
747.  .50 
6.30.  00 
940. 00 
452.  .50 
864. 00 
052. 00 
080.  00 
279. 00 
890. 00 
685.  00 
990. 00 

756.  .50 
012.  .50 
542.  00 
383. 00 
808. 00 
931.00 
182.  .50 
005.  00 
222.  ,50 
020. 00 
160.00 
357.  .50 
060. 00 
48.5. 00 

757.  .50 
220. 00 
942. 50 
187,  .50 
9.32.  50 
970.  .50 
428. 00 


2,629,859,664.00 


TOTAL  COINAGE. 

Silver. 


S136, 478, 
1,378, 
3, 104, 
2,  .504, 
4,024, 
6,8.51, 
15,347, 
24,  .503, 
28,393, 
28,518, 

27,  .509, 
27,411, 
27, 940, 
27,973, 
29,246, 

28,  ,534, 
28,962, 
32,086, 
35, 191, 
.33,025, 
.35,  496, 
39, 202, 
27,518, 
12,641, 

8,802, 
9, 200, 
5,698, 
23, 089, 
18,487, 
2;H,034. 
26,061, 
36,345, 
30, 838, 
30,028, 
19, 874, 
15,695, 


368. 40 

255. 50 
038. 30 
488.  .50 
747.60 
776.  70 
893.00 
307.  50 
045.  50 
&50.  00 
770.00 
093. 75 
163.75 
1.32.00 
968.  45 
866.  15 
170.20 
70f).  90 
081.40 
006. 45 
683. 15 
908.  20 
8.56. 60 
078.  (K) 
797. 30 
350.  8.5 
010.  25 
899.  05 
297. 30 
033. 45 
519.  90 
621.45 
460.  75 
167.20 
440. 00 
609. 95 


911,062,378.45 


Minor. 


$10,891 
350 
99 
369 
379 
342 
246 
210 
8 

.58: 

165 
391 
428 
960 
1 , 604 
79() 
191 
343 
1,215 
912 
1,283 
1,384 
1,312 
901 
1,  134 
438 
882 
832 
1,.526 
1,124 

^,m7 

2,031 
2, 120 
2,447 
2,251 
1,683 


393.55 
325. 00 
890. 00 
380. 00 
455. 00 
475.  (K) 
970.00 
800. 00 
525. 00 
186.  ,50 
(K)3.  00 
.395.  95 
151.75 
400. 00 
770.  41 
48;^.  78 
622.  04 
186.  10 
686. 26 
200.  78 
408.  49 
792.  14 
441.00 
480.  42 
931.70 
177.92 
430.  56 
718.93 
100. 05 
SS5. 14 
451.80 
137.  .39 
122.08 
796. 17 
281. 18 
529. 35 


43, 218, 934.. 50 


TOTAL  VALUE. 


8876,417, 
24,927, 
24,23(i. 
24,6K6, 
01,426, 
42,  44S, 
48,540, 
71,293, 
72,401, 
78,363, 
66,814, 
90, 111, 
125,219, 
94, 82 1 , 
60,093, 
.53,  .323. 
.56, 926, 
61,, 375, 
60,379, 
05,318, 
58, 194, 
61,054, 
58,0.53, 
48, 389, 
66,934, 
89, 184, 
66, 196, 
70,975, 
96,041, 
102, 144, 
139,243, 
137,649, 
134,693, 
79,66!). 
65.809, 
250,  781, 


.334.  4.5 
368.  00 
(il3.30 
5 13.  .50 
950.  10 
S.S1.70 
fS03.  (K) 
560.  00 
43  4.. 50 
088.  50 
.8.59. 00 
.368.  70 
205.  .50 
2I7.(K) 
728.  86 
106.  43 
SIO.  74 
438.  (K) 
1.50.66 
615.23 
022. 64 
882.  84 
302. 60 
7.S0.  92 
749.  (X) 
088.  77 
798.31 
677. 98 
882. 35 
626. 09 
191.76 
'^01.34 
770. 33 
895.  87 
691.68 
■i67. 30 


3,  .584, 140,976.95 


156 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


No.  26.— MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 

This  Bureau  is  indebted  to  the  various  representatives  of  the  United^tates  Government, 
who  derived  their  information  from  ofiBcial  sources,  for  the  data  representing  the  countiies 
preceding  their  names. 

Argentina,  Mr.  A.  M.  Beaupr6,  envoy  extraordinary  and  minister  plenipotentiary;  Aus- 
tria, Mr.  Bellamy  Storer,  ambassador  extraordiiuuy  and  minister  plcnipoteiitiaiy ;  Brazil, 
Mr.  D.  E.  Thompson,  envoy  extraordinary  and  minister  plenipotentiary  ;  Canada,  Mr.  E.  N. 
Gunsaulus,  consul  at  Toronto;  China,  Mr.  W.  W.  Rockhill,  envoy  extraordinary  and  min- 
ister plenipotentiary;  Colombia,  Mr.  Alban  G.  Snyder,  secretary  of  legation;  Costa  Rica, 
Mr.  John  C.  Caldwell,  consul  at  San  Jos^;  Denmark,  Mr.  L.  S.  Swen.son,  envoy  extraordi- 
nary and  minister  plenipotentiary;  Dutch  Guiana,  Mr.  George  H.  Moulton,  consul;  Ecua- 
dor, Mr.  A.  J.  Sampson,  envoy  extraordinary  and  minister  plenipotentiary;  France,  Mr. 
Horace  Porter,  ambassador  and  plenipotentiar}' ;  Germany,  Mr.  H.  Percival  Dodge,  secre- 
tary; Great  Britain,  Mr.  Joseph  H.Choate,  ambassador  extraordinary  and  plenipotentiary; 
Greece,  Mr.  John  B.  Jackson,  envoy  extraordinaiy  and  minister  plenipotentiary  ;  Haiti, 
Mr.  W.  F.  Powell,  envoy  extraordinary  and  mmister  plenipotentiary;  India,  Mr.  R.  F. 
Patterson,  consul-general,  Calcutta;  Italy,  Mr.  Henr^^  White,  ambassador  extraordinary 
and  plenipotentiary;  Japan,  Mr.  L.  C.  Griscom,  envoy  extraordinary  and  minister  plenipo- 
tentiary; Mexico,  Mr.  Powell  Clayton,  ambassador  extraordinary  and  plenipotentiary; 
New  Zealand,  Mr.  Frank  Dillingham,  consul-general  at  Auckland;  Nicarauga,  Mr.  Chester 
Donaldson,  consul,  Managua;  Norway,  Mr.  W.  W.  Thomas,  envoy  extraordinary  and  min- 
ister plenipotentiary;  Persia,  Mr.  Richmond  Peareon,  envoy  extraordinary  and  minister 
plenipotentiary;  Peru,  Mr.  Irving  B.  Dudley,  envoy  extraordinary  and  minister  plenipo- 
tentiary; Portugal,  Mr. Charles  P.  Bryan,  envoy  extraordinary  and  minister  plenipotentiary; 
Queensland,  Mr.  W.  J.  Weatherill,  consular  agent,  Brisbane;  Russia,  Mr.  George  von  L. 
Meyer,  ambassador  extraordinary  and  plenipotentiary;  Servia,  Mr.  John  B.  Jackson,  envoy 
extraordinary  and  minister  plenipotentiary  at  Athens;  Siam,  Mr.  Montgomery  Schuyler,  jr., 
secretary  of  legation;  Straits  Settlements,  Mr.  O.  F.  Williams,  consul-general  at  Singapore; 
Sweden,  Mr.  W.  W.  Thomas,  envoy  extraordinary  and  minister  plenipotentiary;  Switzer- 
land, Mr.  David  J.  Hill,  envoy  extraordinary  and  minister  plenipotentiary;  Spain,  Mr. 
William  N.  CoUier,  envoy  extraordinary  and  minister  plenipotentiary;  wSouth  Africa,  Mr. 
W.  R.  Bingham,  consul-general  at  Cape  Town;  South  Australia,  Mr.  A.  P.  Merrill,  vice 
consul-general  at  Melbourne;  Tasmania,  Mr.  A.  G.  Webster,  consul  at  Hobart;  Victoria, 
Mr.  A.  P.  Merrill,  vice  consul-general  at  Melbourne. 

ARGENTINA. 
Answers  io  interrogatories,  190 J^. 

(1)  Gold  coined:  None.  No  recoinage.  Foreign  coin  melted  for  the  manufacture  of 
medals,  gold,  1,498  grams,  resulting  1,378.067  grams  pure  gold. 

(2)  Silver  coined:  None.  No  recoinage.  Foreign  coin  melted,  silver,  64,0(X)  grams, 
resulting  57,600  grams  pure  silver. 

(3)  No  coinage  executed  for  other  Governments. 

(4  and  5)  Fine  gold  and  fine  silver  u.sed  in  industrial  arts:  Unknown. 
(6)  Imports  and  exports  of  gold  during  1904: 


Country. 

Imports. 

Exports. 

$2,066,400 
950 
588 

$10,569 
591,040 
7,000 

13,298 
5,181,900 
8,226 
114 

17,1)07,710 
24,012 

4,042 
151,200 
823,-585 

24,903,198 

1,587,436 
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(7)  Imports  and  exports  of  silver  during  1904: 


Country. 

Imports. 

Exports. 

$12,684 
2,069 

$7,300 

7,056 
2,500 

14,7.53 

16,856 

(8)  Import  of  United  States  gold  coin  during  1904:  No  answer  received. 

(9)  No  United  States  gold  coin  deposited  at  mint  and  melted  during  1904. 

(10,  11,  12,  and  13)  The  chief  of  the  division  of  mines,  geology,  and  hydrology  of  the 
ministry  of  agriculture,  Senor  E.  Hermitte,  writes  me  that  he  is  unfortunately  unable  to 
reply  to  these  questions  because  of  lack  of  data,  there  being  no  organized  bureau  of  mining 
statistics. 

(14  and  15)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  at  the 
close  of  the  calendar  year  1904: 

In  the  Banco  de  la  Nacion  Argentma   $21,787,323.90 

In  the  Caja  de  Conversion   .50,341,638.81 

Total   72,128,962.71 

In  the  banking  institutions  of  the  countiy,  unknown. 
Silver  coin  is  unknown  here. 

(16  to  19)  The  paper  money  in  circulation  amounted,  on  December  31,  1904,  to 
$401,587,991.50,  distributed  as  follows: 

With  gold  guarantyat  the  rate  of  44  centavos  gold  per  peso  paper   $114,409,417.00 

Without  metallic  guaranty   286, 128, 040. 00 

Small  notes   1,050,534.50 

Total   401, .587,991. .50 

Nickel  coin  in  circulation   5, 445, 790. 20 

Copper  coin  in  circulation   647, 291 . 34 

(20)  The  currency  of  the  country  is  paper,  convertible  at  the  rate  of  44  centavos  gold  per 
peso  paper;  nickel  in  small  denominations  (5,  10,  and  20  centavos),  and  gold  in  two  denomi- 
nations ($2^  and  $5),  of  which  the  smaller  is  practically  out  of  circulation.  It  may  be  safely 
stated  that  75  per  cent  of  the  gold  coin  of  the  country  is  in  the  Caja  de  Conversion. 

(21)  Gold  is  worth  $2.2727  paper,  or  at  a  premium  of  127.27  per  cent  maintained  by  law. 

(22)  No  laws  were  passed  during  1904  affecting  the  currency. 

(23)  I  transmit  under  separate  cover  a  copy  of  the  "Memoria  presentada  al  Honorable 
Congreso  por  el  Ministro  de  Agricultura,  Dr.  Wenceslao  Escalante,  1903-4,"  in  three  vol- 
umes, and  a  copy  of  an  "Informe  sobre  Maquinas  Perforadoras,"  kindly  furnished  by 
Senor  Hermitte. 


OFrom  the  Journal  of  Commerce  and  Commercial  Bulletin,  New  York,  May  9,  1905.] 

ARGENTINA  TO  HAVE  A  NEW  CURRENCY  SYSTEM — PAPER  DOLLAR  TO  BE  REPLACED  BY 
"aRGENTINOs"  BASED  ON  FRANC  SYSTEM — CONVERSION  OR  UNIFICATION  OF  ALL  THE 
EXTERNAL  DEBTS  OF  ARGENTINA  ALSO  DECIDED  UPON,  THE  RATE  OF  INTEREST  BEING 
THE  ONLY  QUESTION  NOT  SETTLED — FRENCH  COMMERCIAL  ACTIVITY. 

London,  April  30. — According  to  mail  advices  from  Buenos  Ayres  to  the  Times,  immedi- 
ately after  Congress  opens  there  this  month  the  actual  paper  dollar,  or  "peso  nacional,"  will 
be  replaced  by  law  in  "Argentinos"  based  on  the  franc  system.  The  conversion  or  unifica- 
tion of  all  the  external  debts  of  Argentina  is  also  absolutely  decided,  the  only  question  not 
settled  being  the  rate  of  interest;  5  per  cent,  as  first  proposed,  is  at  present  considered  too 
high,  in  view  of  the  low  rates  actually  ruling  all  over  the  monetary  world. 

Large  invoices  of  effective  gold  have  been  arriving  at  Buenos  Ayres  from  the  United 
States.  This  gold  is  in  part  payment  for  the  shipments  of  wool  to  the  United  States,  which 
have  this  year  assumed  extraordinaiy  importance,  and  goes  to  increase  the  metallic  stock 
in  the  conversion  office,  which  is  now  $69,000,000.  This  large  quantity  of  unproductive 
money  accumulated  in  the  vaults  of  the  conversion  office  is  causing  the  Government  anxiety, 
and  in  financial  circles  it  is  asserted  that  the  minister  of  finance  intends  to  move  part  of  it  to 
England,  where  it  could  be  useful  for  some  financial  purposes  without  diminishing  the  secu- 
rity for  the  paper  money  issued  against  it. 
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News  IVoiii  (lie  sontlicni  rci^ioii  of  the  Ropuljlic  cuiiUl  not  he  iiioiv  favonihlc.  The  lato 
(J0S01I  l'lltaJ^()nia  lands,  ivciMitly  cunvtM-tcd  to  agricult ural  and  j)a.storal  purposes,  are 
reported  to  be  specially  adapted  to  them  and  to  l)e  giving  splendid  results.  Cattle  thrive 
thei'e  and  wheat  sown  last  season  is  at  present  giving  good  yields.  The  sliipping  movement 
increases  daily,  and  new  steamers  are  constantly  put  on  that  route  to  assist  in  transporting 
the  products  and  to  take  there  new  settlei-s. 

The  large  percentage  of  cows  slaughtered,  especially  in  the  province  of  Buenos  Ayres,  is 
endangering  the  future  of  the  pastoral  industry,  and  forms  again  the  object  of  conunents  in 
rural  circles.  The  ministry  of  agriculture  is  studying  a  project  intended  to  put  a  limit  to  it, 
probably  by  establishing  a  new  tax.  In  certain  places,  according  to  the  official  statistics 
for  the  last  three  months,  this  percentage  of  cows  killed  rose  above  85  per  cent. 

A  regular  fortnightly  traffic  of  live  sheep  has  been  established  of  late  with  Antwerp. 
Each  steamer  carries  on  deck  a  consigmnent  of  between  1 ,000  and  1 ,200  wethers,  and,  accord- 
ing to  telegrams  received,  the  fii'st  two  consignments  arrived  in  perfect  condition  and  real- 
ized profitable  prices.  The  shippers  intend  to  extend  their  business  to  other  ports  of  the 
Continent. 

After  many  somewhat  diverse  opinions  by  journals  and  grain  experts  about  the  prob- 
able output  of  the  crops  for  the  present  year,  the  syndical  chamber  of  the  Commercial  Pro- 
duce Bourse  seems  to  have  struck  a  fair  mean  in  their  report,  read  yesterday  at  the  annual 
assembly,  by  giving  as  estimates  for  exportable  surplus  2,500,000  tons  of  wheat,  1,800,000 
to  2,000,000  tons  of -corn,  and  600,000  tons  of  linseed. 

French  capitalists,  imitating  the  Germans  who  have  of  late  introduced  large  sums  into 
Argentina,  are  turning  in  this  direction,  and  one  of  their  recent  moves  has  been  the  acquisi- 
tion of  a  concession  for  a  railway  between  Bahia  Blanca  and  Kosario.  In  the  meantime  the 
negotiations  for  a  commercial  treaty  favoring  the  introduction  of  French  wines  into  Argen- 
tina and  that  of  Argentine  live  stock  into  France,  in  reciprocity,  are,  according  to  latest* 
advices  from  Paris,  pi'ogressing  favorably. 

Building  in  Argentina  has  of  late  taken  great  strides,  notwithstanding  the  increase  of 
wages  caused  by  the  continuous  strides  and  the  high  prices  of  materials.  There  is  hardly 
a  block  in  the  center  of  the  city  where  two  or  three  old  buildings  are  not  being  pulled  down 
to  be  replaced  by  "mansions,"'  or  are  transformed  according  to  the  new  system  of  modern 
architecture  into  shops  with  l)ig  glass  show  windows."  The  extension  of  electric  tramways 
in  all  directions  to  the  suburbs  has  given  life  to  entire  districts,  where  new  houses  and  cot- 
tages are  rapidly  springing  up.  Nevertheles.s  rents  are  not  diminishing,  the  pojnilation 
being  constantly  on  the  increase,  as  about  two-thirds  of  the  new  inunigrants  arriving  from 
Europe,  averaging  at  present  10,000  monthly,  fix  their  abode  in  Buenos  Ayres  and  refuse  to 
go  elsewhere  in  the  interior  of  the  Republic. 


AUSTRIA-HUNGARY. 


Austria. 


Answers  to  inferrogatories,  IQOIf. 
(1)  The  following  gold  coins  were  struck  at  the  imperial  mint  at  Vienna  in  the  year  1904: 


Denomination. 


20-cro\vii  pieces. . . 
Quadrupk^  ducats, 
Single  ducats  

Total  


Pieces. 


Value. 


.538,334 


1,128,286 


Crowns. 
9,887,120.00 
4,317,115.3(1 
(),077,790.8(i 


20,282,026.22 


For  this  coinage  were  used  in  addition  to  gold  bars:  Domestic  gold  coin,  957.7265  kilo- 
grams raw,,  cquaUng  9(X>.7242  kilograms  fine:  foreign  gold  coin,  744.7589  kilogi-ams  raw, 
equaling  674.9044  kilograms  fine.  ,    .  tt- 

(2)  The  number  of  silver  pieces  coined  in  1904  at  the  impenal  mint  at  Vienna  was:  Une- 
crown  pieces,  993,000, equaling 993,000 crowns ;  Levant  dolla.rs,o  449,^)00,  equaling  1 0,522.71 1 
kilograms  fine  silver.  .  . 

For  this  coinage  of  silver  were  used  besides  silver  bai-s:  Domestic  silver  coins,  573,789 
kilograms  raw.  equaling  458,757  kilograms  fine;  foreign  silver  coins,  617,685  kilograms  raw, 
equaling  395,954  kilograms  fine. 

"Trho  value  of  the  levant  dollars  is  not  given,  as  they  are  trade  coins  and  as  such  have  no  standard 
value. 
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All  the  coinn^c  of  l9tM  was  ('xccuUhI  by  tJic  iiiipcriul  mint,  ni  VleiiDa. 

(3)  In  the  your  11K)1  the  imperial  mini  at  Vienna  strnck  coins  for  iJie  Govcrnnionts  of 
Liechtenstein,  Sorvia,  and  Kj^ypt  ,  h-s  follows: 

(a)  For  Liechtenstein,  L5,()()3  r>-crown  j)icccs  of  silver  .<)(M)  line,  and  7r),(K)9  1-crown 
pieces  of  silver  .835  line. 

(b)  For  Servia,  200,004  5-dinar  pieces  of  silver  .900  fine,  and  H,m),m>  Tj-para  pieces  of 
copper-nickel. 

((•)  For  Egypt,  2,500,050  1-piaster  pieces,  6,000,050  5-ochre-cl-guerche  pieces,  1,.'3(X),050 
2-ochre-el-fi;uerche  pieces,  1,5(X),050  1-ochre-el-guerche  pieces,  1,600,050  i-ochre-el-guerchc 
pieces,  1,200,050  -i-ochrc-el-guerche  pieces,  of  copper-nickel. 

(4)  The  articles  of  gold  and  silver  brought  to  the  ^tamping  office  in  the  year  1904,  to  be 
stamped,  showed  the  domestic  consumption  of  precious  metals  to  have  been  as  follows: 

(o)  GOLD. 


Description. 


Domestic  gold  articles  

Domestic  double  (plated)  ware. 


Domestic  wire. 


Total . 


Gross  weight. 


At  the  average 
standard  of 
1903. 


Kilograms. 

.5,402.937  I  .581052 
That  is  the  amount  of  gold 
placed  upon  them  at  the 
rate  of  2.5  per  cent  of  the 
total  weight  of  112.190  kilo- 
grams. 

That  is  the  amount  of  gold 
placed  upon  it  at  a  I'ate  of 
1.695  per  cent  of  the  total 
weight  of  1,048.8.53  kilo- 
grams. 


In  fine  gold . 


Kilograms. 
3,141.916 
2. 805 


27.948 


3,172.669 


No  data  are  on  hand  as  yet  regarding  the  fine  gold  consumed  during  the  year  1904  for 
other  industrial  uses  (especially  in  gilding  by  fire  and  galvanism). 
In  the  last  three  years  this  consumption  of  fine  gold  was  as  follows: 

Kilograms. 

1901   343.376 

1902   418.522 

1903   423.610 

According  to  the  avei*age  of  these  three  years  we  may  assume  this  consumption  of  gold 
during  1904  to  have  been  395.169  kilograms  of  fine  gold. 

(6)  SILVER. 


Description. 

Gross  weight. 

At  the  average 
standard  of 
1903. 

Fine  silver. 

Domestic  articles  of  silver  

Kilograms. 
60,402.810 
2,186.947 

. 797089 
.990 

Kilograms. 
48, 146. 415 
2,165.078 

Domestic  wire  

Total  

50,311.493 

No  data  are  on  hand  as  yet  regarding  the  use  of  silver  during  the  year  1904  for  other 
industrial  purposes;  according  to  the  average  of  the  last  three  years  (fine  silver),  viz: 

Kilograms. 

1901   8,453.797 

1902   11,250.113 

1903   11,133.536 

We  may  assume  the  same  during  the  year  1904  to  have  been  10,279.149  kilograms  of  fine 
silver. 

Besides  this  there  must  also  be  taken  into  consideration  the  silver  used  for  alloying 
domestic  gold  articles,  at  an  average  of  10  per  cent  of  the  gross  weight  of  the  gold  articles, 
i.e.,  540.294  kilograms  of  fine  silver. 

(5)  According  to  former  experiences  it  may  be  assumed  that  of  the  amount  of  precious 
metals  used  for  industrial  purposes  during  the  year  1904  27  per  cent  of  articles  of  gold 
and  15  per  cent,  of  articles  of  silver  were  manufactui-ed  froni  old  material.  Therefore, 
there  were  used  in  1904  2,316.048  kilograms  fine  new  gold  and  856.621  kilograms  fine  old 
gold. 
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We  may  assume  that  the  total  weight  of  the  new  gold  (2,316.048  kilograms)  was  derived 
from  coins  melted  down. 

(fe)  Silver,  43,224.019  kilograms  fine  new  silver  and  7,627.768  kilograms  fine  old  silver. 

The  use  of  silver  coins  is  constantly  decreasing,  and  amounted  in  the  year  1904  to  not 
quite  one-half  per  cent  of  the  total  consumption. 

(6)  In  the  year  1904  the  imports  of  gold  into  the  Austro-Hungarian  customs  district 
were  as  follows:  (a)  Coins,  23.823  kilograms  raw,  at  a  value  of  64,043,910  crowns;  (b)  in 
bai-s,  raw  and  broken,  21.061  kilograms  raw,  at  a  value  of  62,701,551  crowns;  (c)  gold 
chips,  .600  kilograms  raw,  at  a  value  of  900  crowns;  total,  126,746,361  crowns. 

These  amounts  of  gold  were  imported  from  the  following  countries: 


[In  crude  kilograms.] 


Country  from  whence  imported. 

Coins. 

Crude  bars 
and  broken 
gold. 

Gold 
sweeps. 

Germany  

4,531 
18 
1,369 
6,695 
44 
21 
1,798 
486 
439 
5 
8 
259 
9 
1 

8,140 

7,907 

Switzerland  

Italy  

45 
4,357 
8,026 
14 
160 
8 
12 

France  

50 

England  

Russia  

Roumania  

100 

Servia  .'  

Turkey  

200 

Belgium  

Netherlands  

532 

Bulgaria  

Japan  

British  India  

Egypt  

250 

Total  

23,823 

21,061 

600 

The  exports  of  gold  out  of  the  Austro-Hungarian  customs  district  during  the  year  1904 
were  as  follows:  (a)  Coins,  21.154  kilograms  raw,  at  a  value  of  57,757,738  crowns:  (h)  cnide 
bare  and  broken  gold,  .315  kilograms  raw,  at  a  value  of  125,080  crowns;  (c)  gold  sweeps, 
193.200  kilograms  raw,  at  a  value  of  1,796,760  crowns;  (d)  ores,  64.100  kilograms  raw, 
at  a  value  of  22,435  crowns;  total,  59,702,013  crowns. 

These  amounts  were  exported  to  the  following  countries: 


[In  crude  kilograms.] 


Countrj'  to  which  exported. 

Coins. 

Crude  bars 
and  broken 
gold. 

Gold 
sweeps. 

Ores. 

11,680 
46 
2,115 
(i04 
88 
105 
411 
4 

555 
38 
3 
21 
3 
1 
41 
170 
1 
3 

5,261 
3 
1 

295 

185,800 
200 
3,600 
3,000 

64,100 

20 

.  ...1  

21,154 

315 

193,200 

64,100 

The  above  values  of  the  imports  and  exports  are  those  fixed  by  the  permanent  imperial 
commission  for  the  valuation  of  merchandise.  .    .     j  • 

(7)  The  imports  of  silver  into  the  Austro-Hungarian  customs  district  dunng  the  year 
1904  were  as  follows:  (a)  Coins,  25,840  kilograms  ciude,  at  a  value  of  1,8.56,040  crowns; 

(b)  crude  bare  and  broken  silver,  36,680  kilograms  crude,  at  a  value  of  3,182,138  crowns; 

(c)  silver  sweeps,  1 ,700  kilograms  crude,  at  a  value  of  2,550  crowns;  total,  5,040,728  crowns. 
Imports  by  countries  were  as  follows; 
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[In  crudt'  kilograiiis.J 


Country  from  whence  irni)orte(l. 

Coins. 

Crude  bars 
and  Ijrolicn 
silver. 

Silver 
sweeps. 

— 

3,3X0 
30 
1,380 
4(iO 
20 
40 
210 
19,(130 
500 
50 
70 
70 

31, 9(H) 

1  1  .  >  1  <r 

100 

1 , 500 
100 

110 
(iO 
20 

Turkov  

N(>thcrlancls  

Bulgaria  

150 

Total  

25,840 

30,()80 

1,700 

The  exports  of  silver  out  of  the  Austro-Hungarian  customs  district  during  the  _yoar 
1904  were  as  follow^s:  (a)  Coins,  37,990  kilograms  crude,  at  a  value  of  2,034,198  crowns; 
(6)  crude  bars  and  broken  silver,  4,390  kilograms  crude,  at  a  value  of  430,2()2  crowns; 
(c)  silver  sweeps,  37,300  kilograms  crude,  at  a  value  of  35,435  crowns;  (d)  ores,  30,900 
kilogi-ams  ciiide,  at  a  value  of  139,050  crowns;  total,  3,238,945  crowns. 

Exports  by  countries  were  as  follows: 


[In  crude  kilograms.] 


Country  to  which  exported. 

Coins. 

Crude  in 
bars  and 
broken. 

Silver 
sweejjs. 

Germany  

10,920 
230 
330 
4,900 
310 
30 
00 
10,090 
940 
170 
00 
10 
100 
10 

170 
2,080 

37,300 

Switzerland  

Italy  

France  *  

20 

Fhigland  

Russia  

Roumania  

110 

Servia  

Turkey  

1,110 

Hamburg  

Bren:en  

Spain  

Netherlands  

Greece  \  

Bulgaria  

300 

British  India  

1,220 
2,010 

Egypt  

Total  

37,990 

4,390 

37,300 

There  were  also  exported  30,900  kilograms  ores  to  the  German  Empire 
The  above  values  of  the  imports  and  exports  are  those  fixed  by  the  permanent  imperial 
commission  for  the  valuation  of  merchandise. 

(8)  No  gold  coins  were  imported  from  the  United  States  of  America  during  the  year  1904. 

(9)  There  were  redeemed  and  melted  down  by  the  imperial  mint  in  Vienna  during  the 
year  1904  gold  coins  of  the  United  States,  viz:  Eagles,  weighing  46.8382  kilograms  raw, 
equaling  42.1543  kilograms  fine. 

(10  to  13)  During  the  year  1904  there  were  produced  (from  mines  and  smelting  houses 
of  the  country)  the  following  quantities  of  gold  and  silver: 


Description. 

Metals. 

Fine  gold. 

Fine  silver. 

Weight. 

Value. 

Weight. 

Value. 

By  amalgamation  

Kilograms. 
58.4117 
12. 8944 
14.  4828 

Crowns. 
180,583 
42, 021 
43,447 

Kilograms. 

Crowns. 

Mines  

3,476.  427 
39,015.750 

308,290 
3,597,890 

Smelting  houses  

Total  

85. 7889 

272,051 

42,492. 177 

3,900,  If  O 

12600—05  11 
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The  gold  WHS  ohtained  from  rtiitiiuonites,  copper,  sulpluirous  and  ai-senical  pyrites,  and 
copper  hv-prodiiets  eontainin<i  jxold. 

Tlie  silvej-  from  copper  ores  ami  copj^er  by-products,  rc^d  silver  ore,  lead  and  dry  silver 
ores  contaiiiiiifj;  silver,  but  especially  from  l^last-fiu-nace  lead  containing  silver. 

(14)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the  cal- 
endar year  1904:  At  the  end  of  December,  1904,  there  were  deposited  at  the  Austro-IIun- 
garian  Bank  1,153,015,782.82  crowns  in  gold  coins  of  the  "Kronenwahmng;''  in  gold  bars, 
in  foreign  and  trade  coins,  1  kilogram  fine,  taken  at  3,278  crowns. 

At  the  Imperial  (lovernment  tieasvu-ies  and  offices  were  deposited  at  the  end  of  Decem- 
ber, 1904,  12,221,674.30  crowns  in  gold  coins. 

The  actual  amount  of  gold  coins  at  the  end  of  December,  1904,  not  including  the  deposits 
at  tlie  Koyal  Hungarian  (lovernment's  treasuries,  was,  therefore,  1,165,237,457.18  crowns. 

The  remaining  gold  coins  and  bare  in  tlie  kingdoms  and  provinces  represented  in  the 
"Reichsrat"  is  estimated  to  be  about  230,000,000  crowns. 

(15)  The  amount  of  silver  coins,  i.  e.,  1-florin  pieces,  in  the  Austro-Hungarian  Monarchy 


is  about  336,000,000  crowns. 

Of  this  amount  there  were  deposited,  at  the  close  of  1904,  at — 

Crowns. 

The  Austro-Hungarian  Bank  (head  office  at  Vienna  and  Austrian  branch  offices)   253,428,270 

The  Imperial  Government  treasuries  and  offices   2,983,042 


Total   256,411,312 


Of  5-crown  pieceSj  of  which  there  were  coined  44,800,000  crowns  for  the  account  of  the 
Austrian  Government,  there  w^ere  on  hand  December  31,  1904,  of  both  Austrian  and  Hun- 


garian coinage: 

Crowns. 

At  the  Austro-Hungarian  Bank  (head  office  at  Vienna  and  Austrian  branch  offices)   1,944,320 

At  the  Imperial  Government  treasuries  and  offices   1,563,185 


Total   3,507,505 


At  the  end  of  December,  1904,  there  had  been  coined  for  the  accoimt  of  the  Aastrian 
administration  of  the  public  revenues  1-crown  pieces  to  the  value  of  136,633,(XK)  crowns. 
At  the  end  of  December,  1904,  there  were  on  hand  l-cro\\-n  pieces  of  both  Austrian  and 


Hungarian  coinage: 

Crowns. 

At  the  Austro-Hungarian  Bank  (head  office  at  Vienna  and  Austrian  branch  offices)   20,044,385 

At  the  Imperial  Government  treasuries  and  offices   22, 137,356 

Total   42,181,741 


(16  and  18)  The  amount  of  Government  notes  still  in  circulation  at  tlie  end  of  December, 
1904,  was  2,741,240  crowns,  which  amount  is  still  to  be  redeemed,  jointly,  in  both  parts  of 
the  Monarchy. 

The  amount  of  Government  notes,  viz,  2.741,240  crowns,  which  was  still  in  circulation 
at  the  end  of  December,  1904,  was  fully  covered  hy  gold  deposited  in  the  vaults  of  the 
imperial  Austiian  and  the  royal  Hungarian  financial  administrations,  and  specially  set 
aside  for  the  redemption  of  these  notes. 

(17  and  19)  Up  to  the  close  of  \904  the  Austro-Hungarian  Bank  had  issued  bank  notes  to 
the  amount  of  1,751,301,080  crowns. 

The  cash  deposits  in  the  Austro-Hungarian  Bank  on  December  31,  1904,  were  as  follows: 

("rowns. 

Gold  coin  and  bars  

Bills  of  exchange  payable  in  gold 
Silver  coins  

Total   1,507,660,293.17 

The.  note  issue  of  the  Austro-Hungarian  Bank  in  excess  of  the  cash  reserve,  amounting  t  o 
243,740,786.83  crowns,  was  covered  by  discount  and  bills  of  exchange. 

(20)  The  money  actuallv  in  circulation  consists  of  gold  20  and  10  crown  pieces,  of  current 
silver  coins  of  the'  Au-strian  standard  (i.  e.,  1-florin  pieces):  of  fractional  coins  of  the  crown 
standard  (i.  (>.,  silver  coins  of  1  and  5  crowns;  of  nickel  coins  of  10  and  20  hellers,  and  of 
bronze  coins  of  1  and  2  hellere),  and  of  notes  of  the  Austrian  and  crown  standards. 

The  Austro-Hungarian  Bank  had  put  into  circulation  by  the  end  of  December,  1904, 
coins  amounting  to  210,382,010  crowns,  exclusive  of  coins  retired. 

(21)  The  rates  of  exchange  on  London,  Beriin,  and  Paris  (for  sight  drafts)  at  the  Vienna 
exchange,  during  the  calendar  year  1904,  were  as  follows: 


1,1.53,015,782.82 
60,000,000.00 
294,. 544, 5 10.. 35 
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I.  iiy. 

Maxiimiiii. 

Minimum. 

Month. 

Crowns. 

Montli. 

Crowns. 

FiOndon  (for  £10)  

Crowns. 
2;i0.. >")!«) 
117.321 
1)5.211 

February   

November  

March  

2}().45 
117.fi5 
95.55 

October  

239. 125 
110.925 
94.875 

Merlin  (for  UK)  reiclisiiiarks)  

F(^bruarv  

August. . . 

By  comparing  the  average  medium  of  the  above  given  average  rates  per  150.710  crowns, 
and  the  average  medium  of  tli(>  quotations  in  question  pei'  150.987  crowns,  there  resuhs  in 
favor  of  domestic  coins  during  1904  a  margin  of  0.1834596  per  cent. 

(22)  No  laws  or  decrees  regarding  the  striking  or  circulation  of  coins  and  notes  were 
passed  in  the  year  1904. 

(23)  No  publications  concerning  coining  or  hall-marking  were  published  \n  1904. 

Hungary. 

Answers  to  interrogatories,  1904^. 

(1)  Gold  coinage:  There  were  coined  in  the  year  1904,  .572,085  20-crown  pieces,  of  the 
value  of  11,441,700  crowns;  1,530,705  10-crown  pieces,  of  the  value  of  15,307,050  crowns; 
total,  26,748,750  crowns. 

For  this  coinage  were  used: 

Kilograms. 

Fine  gold  remaining  from  last  year   1,072.91615 

Fine  gold  of  home  production   2, 908.  e.MQO 

Fme  gold  of  foreign  gold  bars   5,024.07290 

Fme  gold  of  gold  coins  of  the  United  States  of  America   1.91035 

There  was  no  recoinage. 

(2)  No  silver  coins  of  the  "  Kronenwahrung "  were  struck  in  the  year  1904,  nor  was  there 
any  recoinage,  but  18.5  kilograms  (fine  silver)  old  silver  coins  were  withdrawn  from  circu- 
lation and  melted  down. 

(3)  For  the  Servian  Government  were  coined: 


Denomination. 


2-dinar  silver  coins. 

1-  dinar  silver  coin.. 
J-dinar  silver  coins. 

2-  para  bronze  coins 


Number. 


387,180 
993,642 
1,400,031 
12,500,086 


Value. 


Dinars. 
744,360.00 
993,642.00 
700,015.50. 
250,800.20 


For  this  purpose  there  were  used  8,017.81  kilograms  fine  silver,  derived  from  Servian 
silver  coins  of  the  value  of  1,950,740  dinars,  which  had  been  withdrawn  from  circulation, 
and  in  addition  2,000  kilograms  of  silver  belonging  to  the  mint. 

(4  and  5)  No  detailed  data  are  available  relative  to  gold  and  silver  used  for  industrial 
purposes.  There  were  presented  in  the  year  1904  at  the  royal  Hungarian  stamping  office 
for  the  purpose  of  being  oflBcially  stamped: 


Domestic  goods—  .  Kilograms. 

Gold  ware   1,683.956 

Silverware   10,899.240 

Gilt  wire.   227.010 

Silver  wire   82.550 

Foreign  goods- 
Miscellaneous  gold  ware   294. 661 

Miscellaneous  silverware   2,186.745 

Gold  watches   148.252 

Silver  watches   1 , 419. 914 

Gilt  wire   1.930 

Silver  wire   4.200 


0.4017  kilogram  of  fine  gold  and  19.373  kilograms  of  fine  silver  were  used  for  the  coinage 
of  medals. 

(6,  7,  and  8)  To  show  in  detail  the  imports  and  exports  of  gold  and  silver,  a  separate 
report,  which  has  been  prepared  by  the  royal  Hungarian  statistical  department,  is  inclosed 
herewith.  In  this  connection  it  should  be  stated  that  the  quantity  of  silver  imported 
from  and  exported  to  Servia,  referred  to  under  section  3,  is  not  contained  in  this  report. 


KKPOKT   OF   THE   DIREC^TOR  OF  THE  MINT. 
Imports  anu  Exports  ok  Gold  anu  Silver  into  and  from  Hun(jauy  in  ihe  ^  kau  19()4. 


[Koyal  Hungarian  bureau  of  statistics,  Budapest,  Marcn  31,  1905.] 


Article. 

Country. 

Imports. 

Exports. 

Value  per 
kilogram. 

Weight. 

Value. 

Value  per 
kilogram. 

Weight. 

Value. 

Raw  gold  

Austria  

C  rowns. 
2,950 
2,950 
2,950 
2,950 
2,950 
2,950 

K  tloqrams 
3,282 

Crowns. 
0,681,900 

Crowns. 
2,200 
2,200 
2,200 
2,200 
2,200 
2,200 

Kilograms. 
104 
3 
9 

Crowns. 
228,800 
6,  (,00 
10,800 

Old  gold  

Bosnia  

Gormany 
Italv  

129 
151 
1 

380,550 
445,450 
2,950 

Franco  

4 
1 

8,800 
2,200 

Roumania  

Total 

3,563 

10,510,850 

121 

266,200 

Austria  

1,400 
1,400 

1 

3 

1,400 
4,200 

1,400 
1,400 

90 

126,000 

Gold  coins  

Germany  

Total 

4 

5.600 

90 

126,000 

—  3  

Austria  

2,750 
2,750 
2,  /OO 
2,750 
2,750 
2,750 
2,750 
Z,  /ou 
2,750 

2,168 

o,ynj,uuu 

2,710 
2,710 
2,710 
2,710 
2, 710 
2,710 
2,710 
2,710 
2,710 

1,627 
38 
11 

4,409,170 
102,980 
29,810 

Gold    and  silver 
scrapings. 

Raw  silver  

Bosnia  

Germany  

Italy  

134 

5 

5,678 
1 
6 
12 
21 

368,500 
13,750 
15,614,500 
2, 750 
16,  .500 
33,000 
57,550 

France  

45 

121,950 

'  England  

Roumania  

Servia  

21 
10 
61 

.56,910 
27, 100 
165,310 

Bulgaria  

Total 

8,025 

22,068,550 

1,813 

4,913,230 

Germany  

217 

4,900 

1,063,300 

Austria  

80 

13,100 

1,048,000 

Old  silver  

Bosnia  

83.40 
83.40 
83.40 

1 

10 
1 

83 
834 

Germany  

Bulgaria  

83 

Total 

12 

1,000 

13,100 

1,048,000 

Austria  

62.5 

100 

6,250 

Silver  coins  

Austria  

75 
75 
75 

7,200 

.540,000 

120 
120 
120 

44,(X)0 
100 

5,280,000 
12,000 

Gold    and  silver 
scrapings. 

Bosnia  

Germany  

100 

7,500 

Total 

1 

7,300 

547,500 

44,100 

5,292,000 

Austria  



1.40 

1.40 
1.40 
1.40 

13 

19 

6 

2.90 
6 

4,200 

43,800 
100 

25,200 

127,020 
6(X) 

Germany  

Italy..."  

Russia  

6 

8 

Total 

19 

27 

48, 100 

152,820 

(9)  The  royal  Hungarian  mint  received  from  the  United  States  gold  coins  weighing  2.12 
kilograms  (20-dollar  pieces),  which  were  melted  down. 

(10,  11,  12,  and  13)  The  output  from  the  Ilimgarian  mines  during  the  ycnr  liKM  \yas 
3,172.968  kilograms  line  gold,  at  a  value  of  10,407.318.64  crowns,  and  19,457.954  kilograms 
fine  silver,  at  a  value  of  1,790,061.77  crowns  (a  kilogram  fine  gold  heing  valued  at  3,280 
crowns  and  a  kilogram  fine  silver  at  92  cro^^■ns). 

The  domestic  refineries  treat  only  such  material  as  is  produced  in  llungaiian  mines. 
Therefore,  the  quantities  of  gold  and  silver  produced  hy  them  coincides  with  the  mine 
product. 

(14  and  15)  Approximate  stock  gold  and  silver,  coin  and  hullion,  in  the  country  at  close 
of  calendar  year  1904:  At  the  end  of  tlie  year  1904  there  were  on  hand  at  the  royal  Hun- 
garian mint  at  Kormoczbanya  3,267.942  kilograms  fine  gold  and  4,854.312  kilogramV  fine 
silver. 

At  the  Government  treasuries  there  were  on  hand  at  the  end  of  1904:  Qold  coins,  6,642,0(K) 
crowns;  approximate  amount  in  circulation,  tX),000,0(K)  crowns. 

The  metallic  deposits  of  the  Austro-PIungarian  Bank,  chartered  in  both  States  of  the 
monarchy,  consisted,  at  the  end  of  the  year  1?)04,  of  gold  to  the  value  of  l,153,0(X),0t)O 
crowns  and  of  silver  and  coins  of  th(>  value  of  294,000,000  crowns,  which  metallic  deposits 
serve  to  cover  the  bank  notes  in  circulation. 
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(1()  and  IS)  All  Oovornmont  notes  mv  now  being  retired.  At^  (lie  end  of  HKM  (here 
reiniiined  (o  he  redeemed  ( ioverrnueid,  notes  to  tlu^  value  of  2,711,240  crowns. 

(17  and  19)  1 ,751  ,(KK),()()0  crowns  in  bank  notes  issued  by  Hie  /\nstro-liiinf;ariaii  Jiank 
were  in  circulation  at  the  end  of  HKM. 

In  the  vaults  of  the  Austro-Uungarian  Bank  were  deposited  at  the  end  of  the  year  UK)4: 

Crowns. 

coins  and  l)ars   1;  15;{,(KK),()()0 

({old  bonds   <i(),00(),()(K) 

Silver  coins   294,(K)0,()00 

Totiii   ],. 507,000, oon 

After  deducting  this  amount  from  the  amount  shown  under  heading  17,  viz,  1 ,7r>l,()()(),(J(J() 
crowns,  there  remain  244, ()()(),()()()  crowns  in  bank  notes  not  covered  by  gold,  which  sum  is 
covered  i)y  di.scoun(s  and  bills  of  exchange. 

(20)  The  currency  of  the  country  is  based  on  the  gold  standard,  'i'liough  tiie  Obligation 
of  the  Austro-Hungarian  Bank  to  redeem  its  bank  notes  in  legal-tender  coin  is  suspended 
for  the  present,  the  bank  continued  to  redeem  its  notes  in  coin  in  1904. 

(21)  in  compaiing  the  current  value  it  will  be  seen  that  gold  commanded  only  for  a  sliort 
time,  in  1904  (March),  a  premium  of  about  0.1  per  cent  (on  the  basis  of  the  average  of  the 
rat(>s  of  exchange  for  l)ills  on  Berlin,  London,  and  Paris). 

(22)  No  laws  were  passed  during  the  year*  1904  relating  to  the  monetary  system  or  the 
coinage. 

(23)  The  report  conccming  coining  and  mining  in  1904  is  not  yet  finished. 

BOLIVIA. 


Coinage  of  Money  in  1903. 
[From  Monthly  Bulletin  of  International  Bureau  of  the  Ainerieaii  Republics,  January,  1905.] 

In  1903  there  were  purchased,  for  coinage  at  the  mint,  19,187.010  kilograms  of  silver,  for 
which  a  payment  of  866,595.42  bolivianos  ($365,703.27)  was  made.  During  the  same  year 
20  and  50  cent  coins  were  minted  to  the  value  of  930,929  bolivianos  ($392,852.04).  The 
operations  of  the  mint  in  1903  resulted  in  a  loss,  which  aggregated  2,022.57  bolivianos 
($853.52). 

Of  the  2,300,000  bolivianos  ($970,600)  in  nickel  which  the  Government  has  ordered  coined 
at  different  times  only  190,258  bolivianos  ($80,288.88)  remain  on  hand  unissued.  Of  the 
amount  of  nickel  com  which  has  already  been  placed  in  circulation  there  are  in  the  vaults 
of  the  bank  the  sum  of  92,126  bolivianos  ($38,877.17). 

IMPORT  DUTY  ON  SILVER  DOLLARS. 

The  President  of  the  Republic,  under  the  authority  granted  him  by  the  law  of  May  21, 
1904,  has  decreed  that — 

Article  1.  Silver  money,  of  the  national  coinage  of  the  value  of  $1  each,  where  imported 
in  quantities  of  less  than  five  shall  be  admitted  free. 

Silver  money,  of  the  national  coinage  of  the  value  of  $1  each,  when  imported  in  quantities 
of  more  than  five,  slmll  pay  an  import  duty  of  $10  per  kilogram,  gross  weight. 

Art.  2.  The  amount  indicated  in  section  263  B  of  the  tariff  shall  be  apphed  in  all  custom- 
houses, even  when  the  pieces  are  destined  for  the  free  zone. 

Art.  3.  Section  111  of  article  78  of  the  custom-house  law  in  force  is  amended  as  follows: 

"E.  The  certification  of  consular  invoices  for  shipments  of  Mexican  coin,  in  dollar  pieces, 
shall  be  charged  for  according  to  inseiis  A,  B,  and  C,  and  in  its  case  D  of  this  fraction. 

"F.  The  certification  of  consular  invoices  covering  any  other  class  of  lawful  money,  gold 
or  silver,  national  or  foreign,  or  bank  bills  in  circulation  of  the  banks  estabhshed  in  the 
Republic,  in  accordance  with  the  law  on  institutions  of  credit,  when  no  other  merchandise 
is  entered  on  the  invoice  free." 

Art.  4.  Articles  242  and  524  of  the  same  law  are  amended  as  follows: . 

"Art.  242.  Customs  collectors  are  authorized  to  restrict  the  introduction  into  the 
Republic  of  dollar  coins,  of  national  mintage,  when,  taking  advantage  of  the  exemption  on 
quantities  of  less  than  five,  one  person  shall  make  frequent  remittances.  Collectors  are 
likewise  authorized  to  restrict,  as  far  as  may  be  necessary,  the  immunities  enjoyed  l)y  pas- 
sengers when  these  shall  be,  through  any  circumstance,  suspected  of  fraud.  In  one  or  the 
other  case  the  collectors  shall  notify  the  director  of  custom-houses  of  the  orders  they  dictate 
to  make  the  restriction  efl'ective,  and  the  reasons  for  making  such  orders. 

"Art.  524.  Infractions  of  the  two  previous  articles — such  as  the  clandestine  importa^on 
of  silver  dollar  coins  of  national  mintage — shall  be  punished  by  the  confiscation  of  the  mer- 
chandise or  objects  specified  and  the  administrative  office  shall  proceed  to  secure  them, 
holding  them  in  deposit  until  definite  sentence  is  pronounced,  so  as  to  dispose  of  them  as 
such  sentence  may  order." 
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Transitory.  This  decree  shall  go  into  efVect  on  January  1,  1905,  and  its  precepts  shall 
apply  to  import af.ions  made  in  vessels  which  may  anchor  in  the  port  to  which  they  are  con- 
signed after  12  midnight  of  JVcemher  31,  HK)4,  and  which  are  verified  i)y  frontier  custom- 
houses of  the  Republic  after  the  same  hour  and  date. 


BRAZIL. 

Answers  to  interrogatories,  1904.. 

(1)  For  private  pei-sons  the  mint  in  1904  coined  541  gold  coins  of  the  denomination  of 
lOitKK)  each,  weighing  8.%5  grams  each,  of  the  degree  of  fineness  0.917,  the  value  of  the 
541  coins  in  contos  of  reis  (1  conto  is  1,000  milreis)  being  5:410S000  leis,  and  444  gold  coins 
of  the  denomination  of  20$000  each,  weighing  17.930  grams  each,  of  the  degree  of  fineness 
0.917,  the  value  of  the  444  coins  in  contos  of  reis  being  8;880S(X)0  reis.  There  was  no 
recoinage^of  money,  national  or  foreign. 

(2)  There  was  no  coinage  or  recoinage  of  silver  in  the  mint  of  Rio  de  Janeiro  or  in  foreign 
mints. 

(3)  The  mint  did  not  coin  silver  mone}^  foi-  any  other  Government. 

(4  and  5)  Amount  of  gold  and  silver  used  in  industrial  arts  during  1904:  By  the  Brazilian 
law  the  mint  is  not  obliged  to  keep  statistics  of  gold  and  silver  objects  in  use,  which  makes 
it  impossible  to  answer  question  No.  4.  TIiq  coins  referred  to  in  the  answer  to  question 
No.  1  were  coined  of  gold  presented  by  private  individuals  and  melted  in  the  mint. 

(6  and  7)  The  mint  does  not  intervene  in  the  exportation  of  gold.  On  this  account  only 
the  departments  of  the  States,  to  which  pertain  the  duties  of  exportation  on  gold  sent  to  the 
exterior,  can  respond  to  this  question. 


Exported. 

Grams. 

Value. 

(J old  bar: 

1903  

3,240,941 
3,299,r)87 

£351,128 
;«2,032 

95,77<i 
1,984 

1904  

Specie: 

1903  

1904  

(8,  9,  10,  11,  12,  13,  14,  and  15)  In  reply  to  these  questions,  the  mint  does  not  have  at  its 
disposal  data  to  enable  it  to  respond,  because  by  the  constitution  of  the  Republic  the  mines 
belong  to  the  States,  and  only  the  governments  of  these  can  respond  to  the  alluded  (]ues- 
tions.  However,  I  can  inform  you  through  pei-sonal  knowledge  tliat  the  only  explored  gold 
mines  are  in  the  State  of  Minas  Geraes,  some  gold  being  extracted  in  the  States  of  Goyaz 
and  Matto-Grosso. 

There  are  no  explored  silver  mines.  Much  of  the  stock  of  gold  does  not  exist  in  the  banks 
and  in  the  trcasuiy,  because  the  Government  rescinded  the  bank  emissions,  and  the  gold 
derived  from  the  customs  duties  payable  in  gold,  in  accordance  with  arrangements  made 
with  the  bankers  of  Bia/il  in  London,  is  sent  there  monthly  to  be  ready  to  satisfy  the  inter- 
est of  the  foreign  debt  and  for  the  fund  for  redeeming  and  guaranteeing  the  treasury  notes. 
Only  the  minister  of  fazenda  (finance)  can  inform  as  to  the  amount  of  gold  existing  in  Lon- 
don.   The  quantity  of  metal  existing  in  the  workshops  of  the  mint  is  as  follows: 

Grams. 

Gold   13,164 

Silver  '.   7,729,929 

Nick-el   5,093,fi(>0 

Bronze   5,438,303 

(16  and  18)  The  denominations,  number,  and  value  of  the  paper  notes  in  circulation 
December  31,  1904,  were  as  follows: 


Denomination. 


rm  reis. 
IJOOO  reis. 
23000  reis. 
.WXX)  reis. 
10S(X)0reis. 
20$0(K)  reis , 
.SOSOOO  reis 
Mm^O  reis , 
l(K)fOOO  reis 
2(H)S(K)0  reis 
saWXX)  reis 

Total 


Number. 


Value. 


9,083,247 
14,668, 8()5 
ll,60I,288-i 
6,817, 459-J 
7,.')35,692-i 
3,203,811 

5,302-i 
2, 02 1,4.58- J 
1,004, 155-i 
524,723 
302,428-i 


4,541 
14,668 
23,202 
34,087 
75,3.56 
64,076 
159 
101,072 
1(X),415 
104,944 
151,214 


:623»500 
:865$00() 
:577I000 
:297$.50() 
:925S00() 
:220$000 
:075»000 
:925S0(M) 
:5.50$(XX) 
:WX)$(XX) 
:2.50$(XK) 


56,768,428-5 


673,739:908$0(X) 
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(17  and  19)  Tl>e  hank  notes  woro  roscindod  by  (lit'  Ciovcninicnf ,  wliicli  siil)stitii(('<l  notes 
of  its  own  for  (lioin  with  a  forced  circiilalion. 

(20)  There  is  in  circuhition  12,(KM);(M)()$()()()  in  nickel  of  the  d(^noniinations  of  AO,  KX),  2()(), 
and  40()  reis,  and  in  bronze,  l,r);i();()()()|(HK). 

(21)  Din-ing  the  year  1VK)1  the  dill'erence  between  gold  and  the  circulating  medium  was 
116 — that  is,  the  depreciation  of  the  Goverinnent  notes  was  53.70  per  cent. 

(22)  Laws  passed  allecting  the  curienej':  By  law  No.  1313,  of  December  30,  1904,  the 
following  is  established: 

The  President  of  the  liepublic  will  provide  for  the  denionetizadon  of  nickel  coin.s  of  the 
old  coinages,  sending  them  to  be  recoined  up  to  the  amount  corresponding  to  their  emis- 
sions.   The  coins  of  the  new  coinage  will  be  given  and  received  in  payment  up  to  2$(XK)  reis. 

(23)  The  report  of  the  director  of  the  mint  will  be  sent  when  printed. 
Brazilian  mint,  Februaiy  10,  1905. 

Pedro  Luiz  Soaees  de  Sou/.a,  Director. 

Paper  M^ney  in  Circulation  January  31. 
[From  the  Board  of  Trade  Journal,  London,  March  23,  19(),'3.] 

According  to  a  dispatch  which  has  been  received  at  the  foreign  office  from  the  acting 
British  consul-general  at  Rio  de  Janeiro  (Mr.  C.  B.  Rhind),  the  total  value  of  the  fii-azilian 
paper  money  in  circulation  on  January  31  amounted  to  673,500,505  milreis,  showing  that 
since  August  31,  1898,  there  has  been  withdrawn  paper  to  the  amount  of  114,864,109 
milreis. 

BRITISH  EMPIRE. 

United  Kingdom. 
Foreign  Office,  April  20,  1905. 
Answers  to  interrogatories,  190]f.. 
(I)  Gold  coined  in  London  during  the  calendar  year  1904: 


Sovereigns   £10,000,000 

Half  sovereigns   1, 042,  (XK) 


Total   11,042,000 

Light  gold  coin  withdrawn  from  circulation  and  i-ecoined: 

Sovereigns   £954,000 

Half  sovereigns   1 , 146, 000 

Total   2,100,000 

(2)  Silver  coined  in  London  during  1904: 

Half  crowns  ;   £88, 506 

Florins   276,804 

ShDlings   101,970 

Sixpences   110,880 

Threepences  "   45, 342 

Fourpences  (Maundy)   396 


Total   623,898 


Fourpences  (Maundy)   139 

Threepences   112 

Twopeuces   79 

Pence   66 


Total   396 


Worn  silver  coin  withdrawn  from  circulation  for  recoinage,  £638,838. 

No  foreign  silver  coins  were  used  in  the  production  of  the  sterling  silver  coinage,  but 
83,869  ounces,  standard,  of  Mexican  dollars  were  melted  in  connection  with  the  Colonial 
coinages. 

(3)  No  coinages  were  executed  for  foreign  governments  during  1904. 
In  addition  to  the  sterling  gold,  silver,  and  bronze  coinages,  the  following  coinages  for 
British  colonies  were  executed  at  the  royal  mint,  London,  in  1904: 


British  Honduras,  bronze  cents   $500 

Canada: 

Silver  50,  25,  10,  and  5  cents   350, 000 

Bronze  cents   25,000 

Hongkong,  silver  50,  20,  10,  and  5  cents   3,  .500, 000 

Jamaica,  nickel,  pence,  halfpence,  and  farthings   i'40() 


(4  and  5)  No  information  available  regarding  amount  of  fine  gold  and  fine  silver,  new 
and  old,  used  in  industrial  arts  during  1904. 
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(6)  linports  and  exports  of  gold  in  19C)4: 


Description. 

Imports. 

Exports. 

Weight. 

Value. 

Weight. 

Value. 

Coin: 

Uritiyh 

Ounces. 
•2,  142,779 
01,039 
0,737,. 500 

£»,  340, 809 
232, 705 

25,303,074 
851,872 

115,637 

Ounces. 
3, 433, 372 
108,011 
4, 4tK),  237 

.£1.3,818, 265 
645,  (WS 
18,575,  775 

Foreign  

lUiIIion  

Oro  

Number. 
57,319,450 

Total  

34,844,097 

.3.3,039,1.38 

(7)  Imports  and  exports  of  silver  in  1904: 


Description. 

Imports. 

Exports. 

Weight. 

Value. 

Weight. 

Value. 

Coin; 

British  

Ounces. 

958,957 
8, 070, 323 
94, 949,  735 

.£236,676 
1,013,806 
10,  400,  857 
1,654,296 

Ounces. 
1,774,934 
14,453,434 
95, 140, 792 

^481,585 
1,. 5.56, 930 
11,225,  170 

Foreign  

Bullion  

Ore  

13,314,635 

13,263,694 

Total.... ^  

(8)  Total  import  of  United  vStates  gold  coin  during  the  year  1904.  N  o  information  available . 

(9)  United  States  gold  coins  (S20,  SIO,  and  S5  pieces),  weighing  altogether  .'S(M),(K)0 
ounces,  were  received  for  coinage  and  melted  at  the  mint  during  the  year.  The  amounts  of 
each  denomination  are  not  known. 

(10  and  11)  The  weights  and  values  of  line  gold  and  fine  silver  produced  from  British 
mines  in  1903,  were  as  follows;  Fine  gold,  1.54  kilograms,  value  £21,030;  line  silver, 
5,439  kilograms,  value  £19,498. 

The  value  of  the  gold  has  been  computed  on  the  basis  of  £3  17s.  lOid.  per  standard 
ounce,  consisting  of  eleven-twelfths  pure  or  fine  metal  and  one-twelfth  alloy;  and  that 
of  the  silver  on  the  average  price  of  silver  in  the  London  market,  as  furnished  to  this  Depart- 
ment by  the  royal  mint,  viz,  24]d.  per  standard  ounce,  consisting  of  thirty-seven-fortieths 
line  metal  and  three-fortieths  alloy. 

(12  and  13)  No  information  available  regarding  tlu-  output  of  gold  and  silv(>r  from 
refineries  of  the  country  during  1904. 

(14  and  1.5)  The  estimate  of  the  value  of  the  gold  currency  in  banks  and  in  circulation  in 
the  United  Kingdom  is  £100.(KX),000  in  sovereigns  and  half  sovereigns.  No  details  are 
available  as  to  tiie  amount  of  gold  iniUion  in  the  countrv. 

The  volume  of  the  silver  currency  of  the  United  Kingdom  is  estimated  at  the  nominal 
value  of  £23.300,000,  but  the  .stock  of  silver  l)ullion  in  the  country  is  unknown. 

(1()  and  l.S)  No  notes  are  issued  by  the  Govermnent. 

(17)  Amount  of  bank  notes  oul.standing  at  the  end  of  the  year  1904.  The  average 
weekly  circulation  for  the  month  ending  December  3,  1904,  was: 

England  and  Wales: 

Bank  of  iuicland  (week  ended  December  7)   .£27,788,986 

Privato  l)an'ks   176,910 

Joint  stock  banks   494,465 

Total   28,460,361 

Scotland   7,9(X),.5.50 

Ireland   7,2<6,401 


Total   43,637,312 

(19)  Amount  of  bank  notes  outstanding  not  covered  by  legal-tender  gold  and  silver  coin 
or  i)ullion  at  the  end  of  the  year  1904: 

Amount  of  notes  in  circulation  in  the  United  Kingdom   .£43,6.37,312 

Deduct  for — 

(1)  Cold  coin  and  bullion  held  in  the  Bank  of  I'.ngland  against  notes  in  cir- 
culation  ^9,419,245 

(2)  Cold  and  silver  lield  bv  Scotch  and  Iri.sh  banks  of  issue   9,940,213 

^  '  •    19,3.59,45s 

024,277,854 


oThis  inchulos  £18. 1.50.000  which  the  Bank  of  Kngland  is  authorized  to  issue  against  securities. 
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(20)  The  currency  of  the  country  is  gold,  witli  subsidiary  coins  of  silver  and  hron/e, 
suppl(Mncnted  hy  a  convertible  paper  currency. 

(21)  Tlie  bi(!;liest  price  of  gold  in  tli(>  Tjondon  market  during  19()4,  7Ss.  per  ounce  stand- 
ard, and  the  lowest  77s.  9d. 

(22)  No  change  in  the  currency  was  made  in  HK)1. 

(23)  A  copy  of  the  mint  reiwrl  "for  liK)4  will  be  forwarded  as  soon  as  published. 

Quantities  of  thk  IIeoisteued  Imports  of  Gold  and  Silver  (>oin  and  Bullion 

INTO  Great  Britain,  1900  to  1904. 


[From  annual  statement  of  the  trade  of  the  Unitwl  Kingdom  wU,li  foreign  countries  and  British 

l)<)ssossions,  1!)04.] 


Ofiiint.rv  whotifio  iitinort-cd 

Gold  coin  and  bullion  (total  quantities). 

1900. 

1901. 

1902. 

1903. 

1904. 

Ozs.  troy. 
722 
.39, 093 
070, 049 
352, 435 
112,640 
555, 882 
88, 352 
23, 819 
39, 142 
31 

Ozn.  troy. 
020 

Oz.s.  troy. 

Oz.v.  troy. 

Oz.s.  troy. 

37 

34, 023 
190, 843 
218,  099 
70,  238 
40,  4.)  / 

19,684 
514 

258 
475, 494 
44,421 

lUO,  /4<J 

122, 826 

"iA  OTO 
o4,  iili 

14, 259 

Holland  

France  

Portugal,  Azores,  and  Madeira  

Italy 

93, 809 
29,784 
117,835 
302,928 
53,929 
29, 770 
26, 278 

20,977 
203, 621 
101,609 
88,491 
28,428 
26, 073 
7,462 

10, 272 
104 
222,470 
23,907 
1,000 
20 

12, 840 

2,478 
125 
09,972 
453 
337 

Egypt  

78 
70,725 

5 

294,040 
09,161 
1,092 

47 
7, 781 
304 
40 

632 

.lava  and  other  Dutch  possessions  in  the 
Indian  seas  

134 
5,333 
86,091 
1,523,843 

China  

10,389 
4,449 
68, 549 

2,480 

Japan  

105 
13,. 301 
1,332 
90, 115 
782 
444 
70, 355 
108, 837 
163 
2,463 
3, 978 

15 
7,689 

United  States  of  America  

6,687 
19 

83, 866 
1,356 

Repnblic  of  Colombia  

Peru  

48, 789 
1,847 

121,055 
3, 745 
129 

128,994 
2, 582 
1.36 
7,452 
113,  .302 
977 

12,955 

Chile  

25, 771 
122,986 

77,972 
2,013 
2,712 

20, 267 
118,218 
1,488 
1,919 

24, 548 

6,135 
113,987 
165 

23, 868 

Brazil  

Uruguay  

Argentina  

Other  foreign  countries  

• 

Total  from  foreign  countries  

3,851,691      1,394,007  1,105,875 

929,810 

1,044,214 

Channel  Islands  

Gibraltar  

Molt  n 

10,610 
2,075 
9,535 

11,379 
3,939 
4,482 
666 
7,738 
524,  .508 
3, 074 
1,722,989 
60, 398 
59, 134 

849,287 
514 
39,047 
183, 402 
163, 686 
186,017 

15, 225 
2,  7.53 
708 

15, 137 
3,951 
4,495 
129 
71, 129 
3, 795, 108 

13, 475 
3,927 
335 
60 

89, 238 
4,461,987 

West  coast  of  Africa  (British)  

British  possessions  m  South  Africa  

Aden  

17,214 
97, 404 

22, 668 
2, 186, 971 

British  East  Indies  

Straits  Settlements  

Hongkong  

933, 841 
36, 581 
12,091 

855,  806 
12,886 
204, 183 
285, 533 
205, 850 
68, 689 
114 
74,970 
60,412 
1,238 

761,768 
62,465 
30,260 

738, 153 
3,981 
38, 402 
255, 580 
197,517 
147,  244 

1,039,068 
72, 876 
16,518 

690, 762 
16, 744 
38,031 

479, 201 
92,  341 
•1.32, 146 

1,982,927 
59, 379 

Australasia: 

West  Australia  

South  Australia  

Victoria  

New  South  Wales  

Queensland  

New  Zealand  

Canada  

685,415 
965 

45, 658 
292, 685 

21,941 
132, 935 

British  West  India  Islands  

British  Guiana  

Other  British  possessions  

Total  from  British  possessions  

Grand  total  

96, 140 
28,002 
506 

68, 68i 
47, 309 
65 

68,219 
44,621 
13 

65, 9.54 
40,852 
31 

2,889,032  3,944,f>08 

4,579,756 

6, 580,489 

7,897,764 

6,740,723  5,338,915 

5, 6^5,631 

7,510,299 

8,941,978 
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Vaj.uks  of  the  Registered  Imports  ok  (Jolu  anu  Silver  Coin  and  Bullion  into 

Great  Britain,  HKX)  to  1904. 


Country  whence  imported. 

Gold  coin  and  bullion  (total  value). 

1900. 

1901. 

1902. 

1903. 

1904. 

Sweden  

813, C75 
740, 803 
12, 379,447 
6,672,614 
2, 122, 256 
10, 492, 330 
1,668,  728 
444,866 
740, 735 
584 

$11,699 

Denmark  

$681 
639, 302 
3,641,130 
4, 139, 820 
1,. 326, 399 
877,  .537 
367,299 
9,733 

$4,905 
8, 984,. 591 
907,257 
1,986,885 
2, 296,  385 
646,028 
265, 166 

Germany  

Holland  

Belgium  T  

France  

1,780,613 
575, 751 
2, 230, 541 
.5,715,914 
1,012,096 
.554, 294 
495, 736 

$394, 104 
5,025,279 
1,916, 199 
1,666, 105 
536, 128 
485,837 
141,250 

Portugal,  Azores,  and  Madeira  

Spain  and  (,'anaries  

Italy  

Austria-Hungary  

ltt4,660 
1,888 
4, 215, 863 
437,975 
29,880 
487 

243,325 

46,947 
2,311 
1,. 325, 790 
8,273 
6,214 

Turkey,  Asiatic  

Kgypt  

1,475 
1,340,2.39 

88 

5,591,073 
1,262,905 
20,069 

886 
153,713 
5,639 
730 

Morocco  

West  coast  of  Africa  (foreign)  

Persia  

11, 738 

■lava  and  other  Dutch  possessions  in  the 
Indian  seas  

2,531 
97,330 
1,580,629 
28,569,927 

China  

204,948 
83,120 
1,283,861 

47,059 

Japan  

1,752 
248,970 
25, 393 
1,820,684 
14, 814 
8, 370 
1,292,761 
2, 013,  .134 
3,071 
46,290 
70,150 

268 
145,528 

United  States  of  America  

Mexico  

127,001 
341 

1,. 590,  231 
25,695 

Republic  of  Colombia.-  

Venezuela  

Peru  

924,401 
34,990 

2,293,065 
70,671 
2,433 
384,444 
2,237,159 
27,720 
35,793 
459, 159 

2,441,737 
48,913 
2,482 
141,153 
2, 146,964 
18,371 
23,603 
233, 198 

Chile  

486,416 
2, 329, 924 
1,477,513 
37,959 
49,122 

11.5,954 
2, 15/, 636 
3,163 
13,383 
437,649 

Brazil  

Uruguay  

Argentina  

Other  foreign  countries  

Total  from  foreign  countries  

Channel  Islands  

Malta  

72,220,232 

26,331^152 

20, 834,569 

17,593,6.^3 

19, 770, 297 

200,972 
38, 708 
180,  .547 

215,  795 
74,253 
84,483 
12,619 
144,068 
9, 549, 450 
57, 147 
32,701,235 
1,103,099 
1,089,843 

15,960,008 
9, 733 
739,684 
3,483,460 
3,274,459 
3,623,119 

285,313 
51,410 
13,  .383 

284,082 
73,922 
85,164 
2,433 
1,339, 193 
68,229,517 

254,241 
73, 767 
6,  .327 
1,119 
1,671, 769 
79,-530,080 

West  coast  of  Africa  (British)  

British  South  Africa  

Aden                                            .  . 

323,355 
1,842,  .583 

427, 687 
38,672,606 

British  East  Indies.  

Straits  Settlements  

Australasia: 

West  Australia  

South  Australia  

Victoria  

New  South  Wales  

17,709,087 
678, 161 
228,385 

16,34.5,848 
244,128 
3,870,430 
5,4&3,966 
4, 143, 825 
1,344,127 
2,200 
1,419.057 
1,1.58,903 
23,369 

14,4.52,103 
1,183,197 
556,265 

14,057,367 
75,4,31 
727,400 
4,909,082 
3,951,880 
2,861,361 

19,708,152 
1,. 381,. 51 2 
312,989 

13,415,631 
317,296 
720, 588 
9,443,584 
1,857,246 
2,557,901 

37,  .593, 245 
1,125,227 

13,138, 1.39 
18,249 
86.5,011 
5,761,313 
4.53. 246 
2,  .57.3, 984 

Briti.sh  West  India  Islands  

British  Guiana  

Other  British  possessions  

Total  from  British  possessions  

Grand  total  

1.817,068 
371 
9,558 

1,.301, 103 
896,  .390 
1,217 

1,292,523 
845,574 
243 

1,249,698 
774,119 
584 

55,237,651 

74,479,4.52  [  84,423,195 

121,867,550 

145,090,118 

127,457,883 

100,812,604  105,257,764 

1.39,461,203 

164,860,415 
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Quantities  ok  tiik  KKdisTEUEi)  Impokts  ok  Golu  ani>  Silver  Coin  and  Bullion 

INTO  (rKEAT  lilUTAlN,    l!)(M)    TO   1 904— CoiltinUCCl. 


Country  whence  imported. 

Silv(;rc()in  and  bullion  dotal  (luautities). 

190(). 

1901. 

1902. 

1903. 

1904. 

Ozs.  troy. 

Ozs.  Iroy. 

Ozs.  troy. 

Ozs.  troy. 
K9(i 

Ozs.  troy. 
8,619,346 

167 

2,398,420 
450, 105 
547, 634 

'I  f\7^t  7*-tO 

1,788 
193,861 
2,004 

llollaiul  

4,612,050 

iSU«_>,  Zoo 

018,626 
3, 189, 870 
7,861 
224, 540 
3, 189 
9,000 
382 
6,592' 

3,071,025 

I4<)  XK7 
340, 694 
4,095,  140 
2, 63() 

^•fi}j  In}  1 

2,714,771 
202, 545 
637,031 

4,372,480 
9,  796 

^4U, OIO 

20 

3, 178, 405 
,530,899 
l,044,«44 
2  413  422 
8,031 
1  OKI  257 

Portugnl,  Azores,  and  Madeira  

Spain  and  Canaries  

Italy  

Anstria-Ilungary  

Turkey  (ICnropeau)  

4,  789 
82 

173,575 
17,009 

Turkey  (Asiatic)  

0,  00*1 

26,  .335 
120 
241,769 
24, 100 

14,149 

214,097 
35, 170 

17 
2,181 

.371,642 
32.861 

428, 075 
22, 266 

West  Coast  of  Africa  (foreipn)  

■lava  and  other  Dutch  possessions  in  the 
Indian  seas  

Cliina  

170 

0/4Q 

85,169,024 

340,310 

.305, 710 

45, 643 
1,. 321, 691 

106, 400 

7n  1171   91  s 

Japan  

United  States  

Mexico  

9/, 04o, d9U 
12, 452 

2, 256, 222 

A     t  O  A 

4, 184 
43,166 

1    '700  CfiO 

1  ,  (  oi,  OOO 

22, 760 
18, 100 

80,904,859 
2 13,. 362 
2, 161,. 341 

Colombia  

Venezuela  

2,200,855 
136 
72,027 

1    '7'7A   O  ."C 1 

1,  /  /U, .).)! 

1,966 

915,528 

Peru  

63,562 

1,  .Tl  1,  UlU 

1,420 
35, 868 
1,636 

94, 786 
472,331 
3, 157 

14,967 
331,431 
2,195 

10,970 
220, 231 

Chile  

Brazil  

Argentina  

Other  foreign  countries   . 

Total  from  foreign  countries  

Channel  Islands  

Gibraltar  

Malta  

7, 445 

147, 496 

110,324,981 

96,902,988 

93, 440, 741 

84, 501,. 380 

95,548,999 

17,835 
9,342 

9,091 
8,578 

17,508 

8,898 

o  at  o 
Z,  Oio 

2,910 

o4y, 940 

3,268 

23, 548 
161,297 

30,545 
13,064 

Cyprus  

87,913 
4z;),Uol 
20, 169 
16,0(K) 
3,514 

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  

Aden  

445, 285 
29, 478 

/O.),  I/O 

263, 552 

316,230 
66, 438 

British  East  Indies  

Straits  Settlements  

1,137 

4,270 

727,999 
8, 206,511 
394, 430 

199,559 
4,580 
41,642 
2,404,093 
60, 025 
423,866 

611,626 
4, 607, 551 
691,647 

169,294 

Hongkong  

Australasia : 

West  Australia  

South  Australia  

2,991 
22, 421 

4,266 

81,. 300 
38,  700 
58,650 
962,092 
131,516 
420,987 

108, 130 

134, 103 
9,245 
33, 792 
2,040, 151 
132, 104 
459, 484 

Victovifl 

New  South  Wales  

Queensland  . 

New  Zealand  

Newfoundland  

58,083 
835,  742 
140, 358 
182, 625 
280 
65, 346 
4,545 
1,090 

65,794 
1,753,984 
30, 960 
437,678 
582 
180,040 
54, 267 
316 

British  West  India  Islands  

British  Guiana  

330,518 

.33,034 

^      17, 203 

Other  British  possessions  

Total  from  British  possessions  

Grand  total  

6,763 

4,  .345 

197 

1,816,558 

2,605,108 

3,343,805 

13,713,680 

9,0.30,016 

112, 141,539 

99,508,096 

96,784,546 

98,215,060 

104,579,015 
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Values  or  thk  IliotiisrEiuoi)  Imports  ok  (roi.i)  and  Siiakii  Com  and  Bullion  into 

Great  BiUTAiN,  1901)  to  1904— Continued. 


Country  whence  imported. 

Silver  coin  and  bullion  (total  value). 

1900. 

1901. 

1902. 

1903. 

1904. 

Russia  

8681 

S4, 007,  110 

Sweden  

.  S224 

254, 202 
339, 030 
2,037,336 

136,364 
2,686 

(iormanv  

Holland".  

Helgiuin  

France  

S2, 671,319 
165, 237 
375  572 
1,916^384 
9,597 
148,676 
4,273 
4,764 
511 
6,473 
119,336 

78, 287 

9ifi  4/iC 

2, 1.37,849 
2,910 
166,240 

1  '<7fi  79S 

102,  .367 
346, 787 
2, 292,  798 
10,  .599 
161,368 

286, 422 
579,  .507 
1,. 382, 251 

fi  S9S 

603, 266 

Portugal,  Azores,  and  Madeira  

Spain  and  Canaries  

Italy  

Austrian  territories  

Turkey  (European)  

6,409 
17, 193 
5?n  010 

73 

16, 196 

Turkey  (Asiatic)  

Egypt  

7,825 

17,067 
129, 283 
161 
20, 235 

9,548 
2.52,284 

Morocco  

West  Coast  of  Africa  (foreign)  

Java  and  other  Dutch  possessions  in  the 
Indian  seas  

20,313 

10 
1,304 

19, 422 

18, 415 

China  

97 
1,270 
47  2Q7  47Q 

167,656 

164,931 
15,  .534 
S6  971  7'HO 
20  814 
659i  255 

55,  .599 
224 

40  04'i  19'^ 

Japan  

United  States  

Mexico  

55  768  20'' 

1,287,165 
2,545 
24  274 
988' 338 
12  565 
lo',  706 

39, 238, 740 
107,973 
1,058,712 

Colombia  

Venezuela  

1,225,054 
83 

39,312 
977,320 
1,071 

487fl36 

Peru  

SO  64Q 
742, 779 
691 
28,858 
2,190 

51  162 
2.36^858 
1,484 

7  835 
17.5^459 
1,168 
5,840 
115,594 

Chile  

Brazil  

Argentina  

Other  foreign  countries  

Total  from  foreign  countries  

Channel  Islands  

Gibraltar  

3,801 

77  377 

54,017,026 

45, 642, 154 

42,610,378 

51  216  725 

15, 573 
7, 275 

12, 166 
8,599 

23,432 
6,351 
3,504 
3  893 
391!  733 
3,533 

31,515 
79, 704 

40, 879 
14,838 

Cyprus  

117  701 
457 i 164 

9,733 
4,701 

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  

451,290 
37,214 

924,669 
.S38  285 

421,575 
66,296 

British  East  Indies  

1,202 

2, 141 

359, 781 
4,046,913 

lAcr  oil 

195, 87^ 

104,  790 
2,044 
19, 622 
1,198,755 
29,408 
212, 729 

320, 736 
2,966,341 

.304, 

90,045 

Australasia: 

2,024 
17,656 

2,336 

45,258 
21,388 
.34,022 

5.36,629 
77, 577 

226,«171 

52, 072 

66,958 
4,234 

17,. 529 
987,554 

66, 695 
222, 380 

32, 854 
482,280 
85,086 
103, 262 
375 
44,412 
6,083 
1,460 

35,112 
945, 342 
17, 154 
245,992 
779 
99,710 
29,622 
302 

British  West  India  Islands  

368, 414 

21,778 

20,493 

Other  British  possessions  

Total  from  British  possession-  

7, 202 

2,005 

258 

1,288,046 

1,955,890 

1,875,792 

7,564,843 

5,659,710 

64,832,973 

55, 972,916 

47,517,946 

.50,175,221 

56,876,435 
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Quantities  of  the  Registered  Expouis  ok  Gold  and  Silver  Coin  and  Bullion 

FROM  Great  Britain,  19()0  to  1904. 


Country  to  wliich  exported. 

Gold  coin  and  bullion  (total  quantities). 

1900.  1901. 

1902. 

1903. 

\  1904. 

Russia  

Ozs.  troy. 
30 

103,979 
2,190 
1,220,594 
277 
11,030 
599, 580 

Ozs.  troy. 

Ozs.  troy. 
25 

23, 799 
821 
169,657 
4,866 
26 

527,818 

Ozs.  troy. 
52 

51,260 
18, 525 
1,622,933 
47, 282 
25, 1.53 
655, 841 
282 
5 

Ozs.  troy. 
17, 470 
64,190 
12, 651 
2,296,899 
66,889 
26 

1,376,745 
2,609 

Sweden  

Denmark  

Germany  

Holland  

Belgium  

France  

56, 965 
39,991 

834,460 
60,366 
8,480 

434, 5.53 

Portugal,  Azores,  amid  Madeira  

Spain  and  Canaries  

Italy  

11 

18,  .564 
96, 140 
130 

77 

629, 506 
64,054 

Austrian  territories  

Roumania  

476,556 

355,662 
44, 736 
74,053 
7 

1,175,559 
588 
6,  766 

33,464 
176,859 
953, 090 

363, 740 

Turkey  (European)  

Turkey  (Asiatic)  

7,680 

12,810 

Egypt  

381,981 
5  098 
3*771 

58, 154 
127,504 
259, 730 
20 

43,079 
5  517 
4^590 

10, 660 
23, 995 
12, 235 

405, 217 
2,417 
5,894 

29, 164 
375, 168 
92, 758 

1,085,774 
1,065 
2,955 

27,039 

Morocco  

West  coast  of  Africa  (foreign)  

Java  and  other  Dutch  possessions  in  the 

Indian  seas  

Japan  

United  States  of  America  

Republic  of  Colombia  

170,031 
22 
6, 910 
45, 550 
2,827 
186, 023 
933, 077 
286, 961 
46, 902 

Venezuela  

3,328 
105,910 
256 
177,671 
463, 585 
151,628 

5,120 

Peru  

93,547 
110, 890 
55, 889 
63, 252 

30, 804 

7,885 
249, 849 
109, 170 
90, 128 
60  944 
20^841 

23, 761 

"""i83,"97i" 
118,338 
457, 465 
59-,  160 

Chile  

Brazil  

Uruguay  

Argentina  

Other  foreign  countries  

Total  to  foreign  countries  

3,452,457 

2, 767, 345 

2, 964, 561 

6, 149, 615 

7,009, 165 

1,950 
20, 560 
11,874 
457, 330 

3, 083 
25,992 

2,557 
77, 146 

1,280 
41, 126 

3  114 
46] 640 

12,049 
49, 296 

O,  UOl 

137 
51 

997,399 
354 

Malta  

48,915 
5  615 
329^693 
1,284 
494, 172 
385 

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  

Aden 

British  East  Indies  

Straits  Settlements  

649,339 
1,283 
2, 182 

612,626 

644, 545 

Hongkong  

5,653 
12,850 

Canada  

2,564 

Britisli  West  India  Islands  

8,976 
2, 792 

1,152 
4,633 

768 
9,007 

Other  British  possessions  

Total  British  possessions  

Grand  total  

7,680 

16,974 

1,1.56,286 

727, 189 

889,839 

762, 888 

1,082,455 

4,608, 743 

3,494,534 

3,854,400 

6,912,503 

8,091,620 
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Values  of  the  Kkulstkuku  Expokts  of  Gold  and  Silver  Coin  and  Bullion  from 

Great  Britain,  HK)0  to  1904. 


Country  to  wliidi  exported. 

Gold  coin  and  bullion(total  value). 

1900. 

1901. 

1902. 

1903. 

1904. 

Russiii  

$584 
•2,070, 209 
41,453 
23, 865, 408 
5, 198 
208,530 
11,487,368 

$402 
486, 650 
15,  .573 
3,337,830 
97,330 
487 

10,247,277 

$973 
973,300 
351,118 
32,319,015 
912,225 
483, 487 
12,827,048 
5,3.53 

l,21(i,625 
2.59,628 
45,720,432 
1,289,987 
487 

49,395 

Sweden  

Denmark  

German  V  

Holland  

Belgium  

France  

$1, 126,595 
755, 331 
16, 139,922 
1, 156,  .572 
160,935 
8,261,769 

Portugal,  Azores,  and  Madeira  

Spain  and  Canaries  

Italy  

195 
374,477 
1,824,938 
2,433 

1  440 
12,602,775 
1,202,026 

Austrian  territories  

Roumania  

9,377,745 

7,171.031 

850,421 
1,459,950 
122 

22,267,732 
11,144 

1  0*70 

128, 378 

634, 334 
3,649,875 
18,696,241 

7,390,7.53 

..—1            /IT  \v 

Turkey  (Kurope))  

Turkey  (Asiatic)  

145,995 

243,325 

ligypt  

7,241,279 
95,802 

71  f^Ql 

2,603,578 
5,267,986 
365 

816,307 
103,389 

zyjij  you 
486, 6.'-)0 
253,301 

7, 677, 366 
44, 704 

111  1 

111,  Ml 

OOZ, 088 
7  689  070 
1,877,739 

20,571,669 
19,914 
00,  ii'Jz 

blZ,  lift) 

Morocco  

West  Coast  of  Africa  (foreign)  

Java  and  other  Dutcli  possessions  in  the 

Indian  seas  

Japan  

United  States  of  America  

Republic  of  Colombia  

3,392,568 
409 
130,909 
864,534 
53,. 531 
3,523,468 
19,865,0,53 
5,434,601 
888  l.'?6 

Venezuela  

63, 265 
2  0T>  07Q 
4,867 
3,376,378 
8  808  365 
2,879,751 

97  S.'iO 

Peru  

1,777,854 
2,264,869 
1,061,554 
1,201,052 
3,963,521 
585,459 

149, 888 
5,012,495 
2, 072,818 
1, 713^495 
1^  158,500 

415,380 

45i,3Cl6 

Chile  

Brazil  

3  494  804 
2, 238, 590 
8, 686, 703 
1, 123, 290 

Uruguay  

Argentina  

Other  foreign  countries  

Total  to  foreign  countries  

Gibraltar  

0 / , 1 1 / , ZOO 

no    0*70    A  ^  O 

53, 8/8, 418 

57, 656, 934 

1  1      AO  A   T  A  n 

119,984,  /45 

1 0n   1  ft  1    4  1  o 

139, 124,412 

oO,  Woo 

389, 320 
224,463 
8, 663, 158 

.08,  o\)o 
492,003 
48,047 
1,461,045 

OA  ooo 
24, 662 

779, 127 
.59,074 
884,579 

934.368 
68, 564 
2,604 
973 

20,048, 179 

6, '766 
48,665 

Malta  

927,555 
106, 070 

6,  243, 082 
24,449 

9, 837, 766 

West  Cdast  of  Africa  (British)  

British  possessions  in  South  Africa  

Aden  

British  East  Indies  

Hongkong  

12,811,251 
41,365 
24,333 

11,914,657 

12,897,490 
107, 063 

Straits  Settlements  

7,300 

243,325 

British  West  India  Islands  

170,235 
52,889 

21,899 
87, 495 

14,600 
170,571 

Other  British  possessions  

Total  to  British  possessions  

Grand  total  

145,996 

321,768 

22,413,999 

14,083,544 

17,331,393 

15, 140,986 

21,660,553 

89,531,234 

67,961,962 

74,988,327 

135, 125, 731 

160, 784,965 
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Quantities  ok  tiik  KKCiisTEUEu  Expouts  of  Cioi.u  and  Silvek  Coin  anu  Bullion 

FROM  Great  Britain,  190()  to  1904. 


 •  •  •  

Country  to  which  exported. 

Silver  coin  and  bullion  (total  quantities). 

1900. 

1901. 

1902. 

1903. 

1904. 



Ozs.  troy. 
3,412,;«1 
162, 658 

Ozs.  Iroy. 
514,089 
1,217 

ZUU 

1,976,550 
194,431 
65,393 

9,027,509 
339, 164 

Ozs.  troy. 
2,201,786 
4,339 

i/Z'S.  troy. 
1,273,062 
165, 109 
1,751 
3,174,466 
255, 872 
774,069 

1/,  Ul  /,  ZU.5 

749,536 

6,940,461 
97,022 

2,380,8,52 
497, 794 

481,830 

1,488,449 
130, 105 
1, 057 
10,380,685 
311,921 

3, 181,315 
162,161 

Portugal  Azores,  ixnd  MRdcirti  

9,611,790 
368,862 
400 
11,509 
198,437 

3, 607 
131,  (KW 

1,200 
265, 250 

lU, UOo 

343, 756 
59, 480 

245,676 
3, 346 
24,322 

896, 297 

171,904 
1,343,112 
322, 603 

Turkey  (European)   

Turkey  (Asiatic)   

Eevnt   

1, 612, 855 
486, 061 
258, 406 
11,475 
1,471, 107 
313, 299 
130, 500 
2,797,000 
472, 120 
59, 196 
383, 322 
930 

1,641,829 
533, 931 

1,654,659 
6, 260 

1,598,505 
317,000 

ftK  in 
(»,  loi 

3, 052,  J 10 

616,953 

896 

183,896 

Morocco   

West,  Ooaat  of  Africa  fforeicii)   

12, 309 
2, 205, 943 
1,581,097 
184, 513 
5,462, 109 
152,930 
546, 429 
868, 208 

French  Indo-China  

358, 258 
14, 854, 048 
770,850 
105, 050 

1,137,615 

709, 326 

Japan   

United  States  of  America  

4i2, 140 
673, 962 

1,817,209 
824,385 

Chile  

379,886 
16,000 
644 
119,023 

24, 468 

900 

8,  727 

Argentina   

Other  foreign  countries  

Total  to  foreign  countries  

Channel  Islands  

125,063 

.     36, 182 

1,912, 355 

625, 364 

34,063,892 

25, 230, 280 

23,773,052 

28,584,556 

24,5(7,606 

906 
1,308 
72, 728 

362 
2,166 
91,634 
178 

1,618,241 
718,091 
2,601 
57,216,717 
8,  753, 831 
2, 344, 499 

58, 909 

2,089 
394 

9, 090 
6, 851 
72,  728 
2,  331 
1,402,462 
49, 454 
2,  .592 
80, 144,  .335 
137,9.34 
4,675,218 

Gibralter   

Malta  

7,291 
58, 180 
250, 934 
1,443,654 
1,181,626 
1,381 
53, 025, 100 
5, 470, 206 
7,557, 183 

12, 364 
113,455 
212, 391 
509,083 

50, 364 
183,461 
185, 704 

36,400 
178,463 

10,463 

79,913 

Cyprus  

2, 190 
997,  750 
230, 293 
240 

65, 119,  731 
5,426,490 
2,579,914 

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  

Aden  

624, 227 
720, 335 

British  East  Indies  

Straits  Settlements  

Hongkong  

Australasia: 

West  Australia  

60,261,512 
2,505,761 
5,495,412 

89, 636 

South  Australia  

12,012 
59, 525 
36,080 
11,  .362 
2.54, 907 
215,419 
4,275 
67, 257 
17,  759 
7,524 



Victoria  

New  South  Wales  

Queensland  ".  

New  Zealand  

263, 274 
327, 272 
4,000 
18, 183 
116, 248 

95, 639 
144, 692 
22, 910 

11,088 
90,910 
6,182 

Canada  

Newfoundland  

277,823 

114,831 
32,  742 
11,433 
16,022 
5,351 

British  West  India  Islands  

British  Guiana  

Other  British  possessions  

Total  to  British  possessions  

Grand  total  

88,914 
14, 124 
10, 281 

154, 168 
21,750 
19,  786 

70,567,616 

70,614, 121 

71,543,997 

75,045,211 

86,  791, 554 

104,631,508 

95,844,401 

95,317,049 

103,629,767 

111,369, 160 
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Values  of  the  Kegistekeu  Exporis  ok  (Iold  and  Silver  Ooin  and  Bullion  from 

Grbat  Britan,  1900  to  '904. 


Country  to  wliich  exported. 

Silver  coin  and  bullion  (total  value). 

I'.KX). 

1901. 

1902. 

1903. 

$2,().'j.5,644 
98,844 

$.301,772 
1,221 
122 

1,163,137 
113,925 
40, 762 

5,409,908 
200,427 

$1,227,808 
4,18.5 

$6:37,512 
96,084 
1,947 
1,660,  .567 
171,495 
3:36,275 
6,098,795 
418,465 

$4,012,6.58 
.54,013 

German  V  

927,501 
75, 771 
1,285 
6, 262, 864 
187,998 

1,714,916 
90,  .536 

1,;371,487 
:33 1,048 
221,966 

3, 180,  m 
271,823 

France  

5, 237,  .542 
192,611 
243 
6,059 
106,090 

Portugal,  Azores,  and  Madeira  

T  *■  .T  1  ,  . 

2,623 
74,457 

584 
1:52,807 
6,0&3 

Austrian  territories  

Turkey  (European)  

212,520 
.35, 209 

1,54,842 
2,044 
.31 , 691 

534,828 

100, 741 
78.5,  721 
190,801 

Turkey  (Asiatic)  

Kgypt  

8:39,3.50 
2.53, 224 
133, 751 
15,;^83 
778,' 640 
1.50  61 S 

60,  a3i 
1,. 3.34,  .394 
226, 292  ' 
32,061 
193, 2(K) 
530 

800,0.53 
274,042 
895,051 
7,952 
846^284 
141, 129 

.36,499 
1,596,879 
380, 774 
1 , 1 10 
99^  763 

Morocco  ,  

West  Coast  of  Africa  (foreign)  

Persia  

16,429 
1,3 14, '.588 
846  747 
97i  3.30 
3,171,401 
97,330 
350, 388 
485,750 

Philippine  Islands  

French  Indo-China  

198,  .553 
8,800,092 
437,012 
1.39,479 

China  

555, 268 

408,  786 

.Japan  

Mexico  

201,994 
328,002 

962, 793 
439,932 

Peru  

Chile  

212,666 
9, 733 
.389 
140,117 

11,971 

Brazil  

584 

4,876 

Argentina  

Other  foreign  countries  

Total  to  foreign  countries  

Channel  Islands  

96,040 

48,422 

1,070,703 

.384,697 

20,525,082 

14,862,204 

12,646,686 

14,685,968 

13,766,389 

487 
1, 1.34 
122,6.36 
97 

2,043,200 
811,888 
1,.552 
;?0,.3.59,515 
4,070,827 
1  051  821 

78,837 

2,433 
195 

12, 166 
9, 173 
97.:330 
1,304 
1,798,084 
49,  .351 
1,606 
46,  (XK),  151 
63, 766 
2, 369,  776 

Gibraltar  

Malta  

4,424 
77, 864 
171,301 
1,922,701 
1,526,0.57 
1,849 

3,022,505 
4  192  SQ9 

151,835 
284, 204 

l>ol  J  olU 

67, 401 
245, 758 
22:3,440 

48,665 
247, 242 

11,670 

58,310 

1,217 
706 

Cyprus  

1,114 
1,:«0,409 
257,993 
161 

.34,973,288 
2,. 501,4.38 
1  093  904 

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  

Aden  

97,330 
826, 006 
902,512 
36,327,771 
1,371,900 
3  017  064 

1 19  0.5Q 

Straits  Settlements  

Hongkong  

Australasia: 

West  Australia  

South  Australia  

i7,o;« 

73,971 
4S  665 
15,086 
.341,142 
288,068 
5,  708 
90,0.30 
12,068 
4,058 

Victoria  

Queensland  

New  Zealand  

352,3.35 

5,353 
24,3.33 
155,426 

i  26,  .529 

104  f!(in 

30, 659 

15,. 573 
121,663 
8^273 

Newfoimdland  

371,484 

152,  :«i 
43, 818 
14,892 
9.032 
4,068 

British  West  India  Islands  

British  Guiana  

Other  British  possessions  

Total  British  possessions  

119,107 
11,319 
8,005 

206,340 
13,461 
18,176 

_*  

45,5.35,612 

43, 778, 328 

;?9,.503,303 

41,116,8.54 

.50,781,377 

66,060,694 

58,640,532 

52,149,989 

55,802,822 

64,. 547, 766 

British  Hall  Mark  on  Foreign  Plate. 

[From  United  States  Consul  Maliin,  Nottingham,  England.   Monthly  Tonsular  Reports,  December, 

1904.] 

A  new  law  regulating  the  hall  marking  of  foreign  gold  and  silver  plate  lias  just  gone  into 
operation  in  this  country.  In  1876  an  act  was  passed  providing  that  foreign  gold  and 
silver  plate  .should  bear,  i'n  addition  to  the  marks  stamped  on  plate  of  British  manufacture, 
"the  letter  F  on  an  oval  escutcheon,  in  order  to  denote  that  such  gold  or  silver  plate  was 
imported  from  foreign  parts,  and  was  not  wrought  or  made  in  England,  Scotland,  or  Ire- 
land." This  act  failed  to  accomplish  the  intended  purpose,  the  letter  F  being  insufTicient 
to  accurately  distinguish,  in  the  purchaser's  mind,  the  foreign  from  the  British  article. 
The  new  act  was  the  result  of  complaints  from  British  manufactui-ers,  who  averred  that 
"foreigners  were  now  bringing  their  plate  into  this  country  for  the  puipose  of  getting  the 
lion  stamped  on  it,  and  so  securing,  by  aid  of  the  British  hall  mark,  a  better  price  for  their 
manufactures  in  their  own  and  in  neutral  markets." 
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The  new  law  provides  that  when  "any  plate  or  article  imported  from  a  foreign  part  is 
brought  to  an  assay  office  in  the  United  Kingdom  to  be  assayed,  stamped,  or  marked,  the 
plate  or  article  shall  be  marked  in  such  manner  as  His  Majesty  may  detennine  by  order 
m  council,  so  as  readily  to  distinguish  whether  the  plate  or  other  article  was  wrought  or 
made  in  England,  Scotland,  or  Ireland,  or  was  imported  from  foreign  parts."  A  written 
statement  must  accompany  the  articles  sent  to  be  assayed  and  marked,  setting  forth  their 
country  of  origin,  save  in  the  case  of  plate  brought  from  a  bonded  warehouse  in  charge  of 
an  officer  of  customs  under  the  revenue  act  of  1883.  If  it  is  not  known  whether  the  plate 
is  of  British  or  foreign  manufacture,  it  is  treated  as  foreign. 

STRAITS  SETTLEMENTS. 

Answers  to  interrogatones ,  1904- 
(1,  2,  and  3)  All  coin  minted  at  Bombay,  India. 

(4  and  5)  Trifling  amount  of  gold  and  silver  used  in  industrial  arts  during  1904;  no 
record  kept. 

(6  and  7)  For  1904— Bullion  gold  imported,  $3,370,939  silver  equivalent;  $1,987,894 
silver  equivalent  exported.  Copper  coin  imported,  $84,639;  exported,  $49,291  silver 
equivalents.  Gold  coin  imported,  $1,156,593;  gold  coin  exported,  $727,780  silver  equiva- 
lents.   Silver  coin  imported,  $25,043,647;  silver  coin  exported,  $40,347,798. 


Gold  bullion  imported  Into-  '  Silver  equivalent. 

Kelantan..,..   S44,010 

Malacca   66, 128 

Pahang   467,761 

Perak   15,700 

Selanger   2,000 


(8  and  9)  Import  of  United  States  gold  coin  during  1904,  or  United  States  gold  coin 
deposited  at  mint  and  melted:  None;  occasional  change  for  travelers. 

(10,  11,  12,  and  13)  Gold  and  silver  produced  from  mines  of  the  country  and  refineries 
of  the  country  during  1904:  From  Raub  mines  F.  M.  S.  limited,  but  no  report. 

(14  and  15)  Approximate  stock  of  gold  and  silver,  coin  and  bullion,  in  the  country  at 
the  close  of  the  year  1904,  trifling;  amount  not  obtainable. 

(16)  Amount  of  government  notes  outstanding  at  the  end  of  the  year  1904,  $17,195,365. 

(17)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1904,  $2,379,309. 

(18)  Amount  of  government  notes  not  covered  by  legal  tender  coin  or  bullion:  Silver 
guarantee,  $11,323,203.85;  securities,  $6,272,161.15. 

(19)  Amount  of  bank  notes  not  covered  by  legal  tender  coin  or  bullion:  Bank  notes, 
December  31,  1904,  $2,379,309.  Reserve  must  not  be  less  than  one-third  specie,  but 
exact  amount  not  obtainable. 

(20)  Actual  cmrency  of  the  country  silver  and  convertible  paper. 

(21)  Premium  on  gold : 


Month. 

Sterling  exchange. 
(Bank,  4  months.) 

Highest. 

Lowest. 

1904. 

January  

d. 

1  _7 
TI  5 

tWb 

1  _  3 
TT  TS 

1  II 
Tl  IB 

d. 

4-1 

A-l 
tV-1 
tS-J 

February  

March  

April  

May  

June  

July  

August  

September  

October  

December  

(22)  Laws  passed  during  1904  affecting  the  currency: 

The  following  notification  is,  by  command  of  his  excellency  the  governor,  published  for 
general  information. 

Feed.  G.  Penney,  Colonial  Secretary. 

12600—05  12 
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No.  67.— Order  by  his  oxcellency  the  governor  in  council,  under  "  The  coin  import  and  export  ordinance, 

liMKi." 

Whereas,  by  section  3,  of  "The  coin  import  and  export  ordinance,  1903,"  it  i.s  provided 
that  subject  to  the  api)roval  of  the  secietary  of  state  it  shall  bo  lawful  for  the  governor 
in  council  to  prohibit  the  exportation  from  the  colony  of  such  coins,  whether  legal  tender 
within  the  colony  or  not,  as  are  in  such  order  specified. 

Now  I,  Sir  John  Anderson,  knight  commander  oi  the  most  distinguished  Order  oi  St. 
Michael  and  St.  George,  governor  and  connnander  in  chief  of  the  Straits  Settlements,  by 
virtue  of  the  powers  vested  in  me  by  the  said  ordinance,  with  the  advice  of  the  executive 
council  and  subject  to  the  approval  of  the  secretary  of  state,  do  hereby  prohibit  the  exporta- 
tion from  the  colony  to  any  place  outside  the  Malay  Peninsula,  Netherlands  East  Indies, 
and  Borneo  of  the  coin  known  as  the  Straits  dollar  from  and  after  the  16th  of  January,  1905. 

The  following  notification  is,  by  command  of  his  excellency  the  governor,  publislied  for 
general  information 

Fred.  G.  Penney,  Acting  Colonial  Secretary. 

No.  1235.— Order  by  his  excellency  the  governor  in  council  under  "The  coin  import  and  export  ordi- 
nance 1903." 

Whereas,  by  an  order  in  council  made  on  the  2d  day  of  October,  1903,  the  importation 
into  the  colony  of  the  coins  known  as  the  British  trade  dollar  and  the  Mexican  dollar  were 
prohibited  from  and  after  the  3d  day  of  October,  1903; 

And  whereas,  by  section  3  (4)  of  the  said  ordinance,  power  is  reserved  to  the  governor 
in  council  by  order  to  exempt  any  country  or  state  from  the  operation  of  such  an  order  as 
that  hereinbefore  recited: 

Now  I,  Sir  John  Anderson,  knight  commander  of  the  most  distinguished  Order  of  St. 
-Michael  and  St.  George,  governor  and  commander  in  chief  of  the  Straits  Settlements,  b^^ 
virtue  of  the  powers  vested  in  me  by  the  said  ordinance,  with  the  advice  of  the  executive 
council,  do  hereby  exempt  from  the  operation  of  the  said  order  of  the  2d  day  of  October, 
1903,  the  countries  or  states  of  British  North  Borneo,  Labuan,  and  Sarawak  from  the  date 
of  this  order  until  the  4th  day  of  February,  1905. 

E.  L.  Brockman,  Clerk  of  Councils. 

Council  Chamber, 

Singapore,  November  If,  1904- 

(23)  Report  published  on  operations  of  mint:  None. 

Prohibition  of  the  Exportation  of  the  Straits  Dollar. 

[From  the  Board  of  Trade  Journal,  London,  March  9,  1905.] 

"With  reference  to  the  announcement  published  on  page  129  of  the  Board  of  Trade 
Journal  of  October  20,  1904,  a  copy  of  the  Straits  Settlements  Government  Gazette  for 
January  16,  1905,  containing  an  order  in  council  (No.  67  of  1905),  issued  under  the  'Coin 
import  and  export  ordinance,  1903,'  notifying  that,  on  and  after  Januaiy  16,  1905,  the 
exportation  of  the  coin  known  as  the  Straits  dollar  from  the  colony  to  any  place  outside 
the  Malay  Peninsula,  Netherlands  East  Indies,  and  Bonieo  is  prohibited." 

The  following  information,  which  has  been  furnished  by  the  treasurer  of  the  Straits 
Settlements  government  here,  viz,  that  the  estimate  of  coin  circulating  in  the  Straits  Set- 
tlements, the  Federated  Malay  States,  and  Johore  at  the  end  of  1904  is  approximately  aa 
follows: 


Description. 

Full  tender. 

Limited  ten- 
der. 

Total. 

Silver  

$35,376,000 

$7, 170,000 

$42,546,000- 
20,100,000 

The  above  figures  represent  their  silver  value. 
Singapore,  April  20,  1905. 

BRITISH  INDIA. 


Indian  Monetary  Statistics  for  1904-5. 

[Note. — Where  the  values  have  been  stated  in  sterling  they  represent  the  market  value 
at  the  time  converted  at  the  rate  of  £1  equals  15  rupees.] 

(1)  Description  of  the  current  coins  of  the  Government  of  India  in  respect  of  (a)  size, 
design,  and  effigy,  and  (b)  weight  and  fineness:  * 
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(a)  All  silver  coins  struck  on  and  after  January  1,  1903,  bear  on  the  obverse  the  likeness 
of  His  Majesty  King  Edward  VII  and  the  inscription  "Edward  VII  King  &  Emperor," 
and  on  the  reverse  the  word  "India,"  with  the  designation  of  the  coins  in  English  above 
and  in  Urdu  below  and  with  the  year  of  coinage  undei-neath.  The  embellishments  on  the 
reverse  arc  a  lotus  wreath  on  either  side  surmounted  by  the  imperial  crown. 

The  rupees  bearing  on  them  the  year  1840  as  the  year  of  coinage  (although  the  coinage 
e.xtendod  ^rom  1840  to  1862)  are  now  in  course  of  withdrawal. 

All  copper  coins  coined  on  and  after  January  1,  1903,  bear  on  the  obverse  the  likeness  of 
His  Majesty  King  Edward  VII  and  the  inscription  "Edward  VII  King  &  Emperor." 
The  weight  and  fineness  are  prescribed  in  Act  XXIII  of  1870,  as  follows: 

Grains  troy. 

Silver  (each  coin  being  eleven-twelfths  fine  silver  (916.6  milliemes)  and  one-twelfth  alloy) : 

Rupee   180 

Half  rupee   90 

Quarter  rupee   45 

Eighth  rupee   22i 

Copper: 

Double  pice   200 

Pice   100 

Half  pice   50 

Pie   33  J 

(2)  No  gold  coins  have  been  struck  at  any  time  in  the  Indian  mints,  with  the  exception 
of  mohurs,  which  used  to  be  coined  in  very  small  numbers,  but  none  have  been  struck  since 
1891-92.  The  sovereign  coined  in  the  London  and  Australian  mints  has  been  legal  tender 
in  India  since  1899  and  now  freely  circulates  at  the  rate  of  15  rupees. 

(3)  The  silver  coinage  in  the  two  government  mints  for  the  last  five  years  is  stated  below. 
During  the  three  years,  1894-95  to  1896-97,  following  the  closure  of  the  mints,  the  coinage 
of  mpees  ceased  entirely.  In  the  two  succeeding  years  about  9,000,000  rupees  were  coined 
for  native  states  to  replace  their  local  currencies,  but  there  was  no  new  coinage.  In  these 
five  years  19,300,000  rupees,  chiefly  of  the  1835  issue,  were  withdrawn  from  circvdation, 
and  by  the  winter  of  1900  the  stock  of  rupees  in  the  currency  reserve  had  fallen  so  low  that 
direct  replenishment  by  new  coinage  became  a  necessity,  and  the  same  process  has  contin- 
ued down  to  the  present  time.  (It  should  be  noted  that  the  half  rupee  is  not  a  subsidiary 
coin,  but  is  legal  tender  for  any  sum,  like  the  rupee.) 


Year. 

Rupees. 

Quarter  rupees. 

One-eighth  rupee. 

Total. 

Number. 

Value. 

Number. 

Value. 

Number. 

Value. 

Number. 

Value. 

1900-  1901  

1901-  2  

1902-  3  

190.3-1  

1904-5  

171,479,318 
49,520,460 
112,722,680 
161,717,556 
108, 784, 913 

£11,431,954 
3,301,364 
7,514,845 
10,  781, 170 
7, 252, 328 

1,605, 819 
2,004,085 
2, 471,518 
7,060, 180 
10, 026, 130 

£26,764 
33,401 
41, 192 
117,670 
167, 102 

6, 143,609 
10,610,010 

4, 434, 305 
14,631,518 
19, 303, 364 

£51,197 
88,417 
36, 953 
121,929 
160,861 

179,  228, 746 
62, 134, 555 
119, 628,  .503 
183,409,254 
138,114,407 

£11,509,915 
3,423,182 
7,592,990 
11,020, 769 
7, 580,291 

The  foregoing  figures  include  the  value  of  old  rupees  received  into  the  mints  for  recoinage, 
which  is  stated  separately  below: 


•  Year. 

British  rupees 
(nominal 
value) . 

Native  coins 
(equivalent  in 
British  rupees) 

Other  coins 
(.equivalent  in 
British  rupees). 

1900-1901  

£216,958 
873,858 
5,426,415 
3,  .583, 895 
2,  .372, 276 

£3, 850, 652 
351, 667 
1,992, 401 
81,332 
23,948 

£1,066 
1,122 
1,200 
1,025 
409 

1901-2  

1902-3  

1903-4  

1904-5  

In  addition  to  the  coinage  of  silver  for  circulation  in  India,  the  mints  also  coined  British 
dollars  for  circulation  in  Hongkong,  as  also  in  the  Straits  Settlements,  until  1903,  when, 
owing  to  a  change  in  the  currency  policy  of  the  government  of  the  latter  colony,  a  new 
dollar  was  introduced  there,  the  coinage  of  which  has  been  undertaken  at  the  Bombay  mint 
since  September,  1903.    The  coinage  and  exports  of  both  dollars  have  been: 

• 

Year. 

Number  of 
pieces  coined. 

Number  of 
pieces  exported. 

Value  of  ex- 
ports. 

1900-1901  

9,469,991 
27, 198, 656 
31,671,117 
18, 965,  .538 
21,013,511 

10, 168,051 
26, 579, 103 
31,564,811 
19,967,178 
21,037, 145 

£1,013,428 
2, 570,  239 
2,652,624 
1,878,427 
2,015,342 

1901-2  

1903-4  

1904-5  

180 
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The  British  dollar  is  416  grains  t  roy  in  weiglit  and  of  9(X)  millesimal  fineness,  and  the 
new  Straits  dollar  is  of  the  same  weight  and  fineness.  With  the  expiry  in  De(;ember,  1903, 
of  the  special  agreement  with  the  hanks  for  the  eoinage  of  British  dollars  the  numbers 
coined  fell  to  3,955,647  in  19()3-4  and  648,847  in  HXJ4-5,  while  the  coinage  in  these  two 
years  of  Straits  dollars  was  15,009,891  and  20,364,664  pieces,  respectively. 

(4)  There  are  no  data  from  which  to  make  an  estimate  of  the  quantity  of  gold  annually 
employed  in  industry,  except  tliat  it  may  be  said  that  all  the  uncoined  gold  imported  is 
manufactured  into  plate  and  ornaments.  All  the  gold  produced  in  the  Indian  mines  is 
exported  to  London  for  assay. 

(5)  Estimate  of  the  quantity  of  silver  annually  employed  in  industry: 

Until  the  closure  of  the  Indian  mints  in  June,  1893,  practically  all  the  silver  imported 
into  India — none  is  produced  in  the  country — was  coined  either  in  the  mints  of  the  govcin- 
ment  or  in  those  of  the  native  states.  Much  of  the  coin  was  withdrawn  annually  fi'om 
circulation  to  be  hoarded  or  convert  ed  into  ornaments,  but  there  are  no  data,  except  the 
imports  of  silver  during  the  period  since  the  closure  of  the  government  mints,  on  which  to 
frame  an  estimate  of  the  quantity  actually  so  withdrawn.  The  import  trade  in  silver  was 
materially  influenced  for  a  period  by  speculation  arising  out  of  the  special  and  transitory 
conditions  which  followed  the  closure  of  the  mints,  and  again  by  the  two  famines  of  1896-97 
and  1899-1900.  During  the  last  four  years — that  is,  commencing  with  1901-2 — there 
have  been  no  disturbing  influences  affecting  operations  by  the  public,  for  the  large  imports 
for  the  dollar  coinage  are  balanced  by  the  exports  of  the  coined  dollars,  and  the  average 
annual  value  during  this  period  of  the  net  imports,  which  amounts  to  £4,600,000,  is  prob- 
ably fairl}'^  representative  of  what  is  required  for  industrial  purposes,  as  sil\  er  for  the  rupee 
coinage  is  imported  direct  by  the  government.  Since  the  rupee  became  a  token  coin, 
whose  value  as  bullion  is  less  than  its  nominal  value,  the  practice  ceased  of  melting  down 
rupees  for  the  manufacture  of  ornaments  and  plate,  but  the  composition  of  the  great  exist- 
ing hoards  of  silver  is  still  largely  a  matter  of  conjecture. 

(6)  Value  of  annual  imports  and  exports  of  coined  and  uncoined  gold: 


Year 

Imports. 

Exports. 

Net  imports. 

1900-1901  

£7,932,013 
5,538,356 
8,794,912 
13,431,913 
14,541,319 

£7,370,590 
4,246,596 
2,951,868 
6,810,806 
8,070, 728 

£561,423 
1,291,760 
5,843,044 
6,621,107 
6,470,591 

1901-2  

1902-3  

1904-5  

In  the  last  five  years  the  value  of  the  imports  and  exports  of  coin  and  bullion,  respec- 
tively, has  been: 

Year. 

Coined. 

Uncoined. 

Imports. 

Exports. 

Imports. 

Exports. 

1900-1901  

£5,582,014 
3,  .593, 646 
5,986,077 
8, 766,915 
8,857,897 

£684,888 
1,782, 277 
781,045 
4,370,824 
5,736,025 

£2,349,999 
1,944,710 
2,'808, 835 
4,664,998 
5,683,422 

£6,685,702 
2,464,319 
2,170,823 
2,439,982 
2,334,703 

1902-3  

1903-4  

The  exports  of  coined  gold  consist  almost  entirely  of  sovereigns,  as  does  all  but  a  small 
fraction  of  the  imports,  except  in  1900-1901,  when  nearly  one-fifth  consisted  of  foreign 
coins.  Imported  sovereigns  numbered  approximately  8,600,000  in  each  of  the  two  years 
1903-4  and  1904-5.  .  .  , 

The  imports  and  exports  in  1904-5  were  principally  from  and  to  the  countries  mentioned 
below  (quantity  in  ounces) : 


Country. 

Imports. 

Exports. 

Coined. 

Uncoined. 

Corned. 

Uncoined. 

Ounces. 

115,444 
1,527,665 
78,370 
437 
398 
546,042 

Ounces. 
841,376 
378, 235 
101,333 

Ounces. 
1,436,609 

Ounces. 
616,805 

1,282 

13,034 
2,682 

26,689 
6,637 

3 
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The  vc>ry  large  exports  of  gold  in  the  years  190()  UX)1,  U)03-4,  and  1904-5  were  due  to  the 
measures  taken  by  the  goveriunent  to  reduce  an  incoiweniently  laige  gold  reserve  by 
importing  silver  for  coinage  into  rupees  and  paying  for  the  metal  by  the  exportation  of  gold. 
In  1904-5,  £4,500,000  was  thus  exported  to  London  for  the  purchase  of  silver,  and  £1,1(K),000 
was  also  remitted  in  sovereigns  for  investment  on  behalf  of  the  gold-resei-ve  fund. 

(7)  Annual  value  of  imports  and  exports  of  coined  and  uncoined  silver: 


Year. 


1900-1901 
1901  -2. . . 

1902-  3... 

1903-  4... 

1904-  5... 


Imports. 

Exports. 

£8,452,495 
8, 195,867 
8, 124,325 
12,252,158 
j  11,797,464 

£2,114,340 
3,400,644 
3,486,557 
3,218,447 
2,881,816 

Net  imports. 


£6,338, 155 
4,795,223 
4,637,768 
9,033,711 
8,915,648 


In  the  last  five  years  the  value  of  imported  and  exported  coin  and  bullion  has  been: 


Year. 


1900-  1901 

1901-  2... 

1902-  3... 

1903-  4... 

1904-  5.. . 


Coined. 

Uncoined. 

Imports. 

Exports. 

Imports. 

Exports. 

£515,470 
593,007 
382,817 
2,757,929 
2,221,641 

£1,990,335 
3,395,741 
3,435,658 
2,908,921 
2,879,994 

£7,937,025 
7,602,860 
7, 741,508 
9,494,229 
9,575,823 

£124,005 
4,903 
50,899 
309,  .526 
1,822 

The  coin  consists  of  British  dollars  and  the  new  dollars  being  coined  for  the  Straits 
Settlemenits  (of  which  particulars  are  given  in  section  3  above),  and  of  rupees  of  the  govern- 
ment of  India,  which  circulate  extensively  in  Ceylon,  Mauritius,  Aden,  Somaliland,  Zanzibar, 
the  East  African  coast,  and  the  ports  of  the  Persian  Gulf. 

The  principal  imports  of  silver  are  from  the  United  Kingdom  and,  to  a  much  smaller 
extent,  from  Australia  and  China.  During  the  last  two  years,  however,  imports  from  the 
Straits  Settlements  for  the  dollar  coinage  have  been  four  times  the  value  of  the  imports  from 
Australia. 

(8)  Gold  coin  weighing  119  ounces  was  imported  from  New  York  in  1904-5;  denomina- 
tion unknown,  except  that  it  was  not  British  coin. 

(9)  No  gold  was  deposited  at  the  mints,  which  coin  only  silver  and  copper. 

(10)  Weight  and  value  of  gold  produced  in  the  Indian  mines: 


Year. 

Standard 
gold. 

Gross  (mar. 
ket)  value. 

1900  

Kilograms. 
15,954 
16,549 
16,099 
18,772 
19,224 

£1,891,878 
1,930,722 
1,970,266 
2,302,638 
2,363,807 

1901  

1902  

1903  

1904  

This  gold,  as  stated  before,  is  shipped  to  London. 
( 11,  12,  and  13)  No  silver  is  produced  in  India. 

(14)  It  is  impossible  to  estimate  stock  of  gold  coin  and  bullion  now  in  the  country,  since 
the  statistics  of  imports  and  exports  previous  to  1835-36  are  incomplete.  That  the  stock 
must  have  been  large  is  certain,  for  the  hoarding  of  the  precious  metals  has  always  been  a 
striking  characteristic  of  the  people  of  India.  The  registration  of  the  imports  by  quantities 
began  in  1887-88,  and  from  that  year  to  1904-5  the  net  imports  have  been  10,980,525 
ounces. 

The  value  of  the  net  imports  since  183.5-36,  estimated  at  the  relative  values  of  gold  and 
silver  for  the  year  of  importation,  or  when  the  exchange  was  fluctuating,  for  each  month, 
separately,  and  for  the  last  eighteen  3^ears  by  valuation  of  the  quantities,  is  £167,959,439. 

The  quantity  of  gold  retained  in  India  is,  however,  greater  than  this  by  the  amount  pro- 
duced in  the  Indian  mines,  for  although  this  is  all  exported  the  value  of  the  net  imports,  as 
stated  above,  has  been  calculated  by  deducting  from  the  imports  of  foreign  gold  the  exports 
of  both  foreign  and  Indian  gold.  The  quantity  produced  since  1885  is  5,613,939  ounces 
valued  at  £21,208,210.  There  is  no  record  of  the  production  for  earlier  years,  but  it  is  a 
negligible  quantity. 

(15)  Estimated  stock  of  silver  coin  (national  and  foreign)  and  bullion  now  in  the  country: 
No  foreign  coin  circulates  in  British  India. 
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Till'  (•irciilatii)ii  of  the  coin  ul"  tlii'  f^ovcninicnt  of  liuJiii  (rupees)  is  cstiniatcd  to  have  heon, 
beforo  the  coinage  of  HKK)  lOOl,  between  eighty  and  ninety  niilhons  sterling  in  value;  the 
coinage  of  the  last  live  years  added  to  the  ('ireulat  ion  a  value  of  £40,280,(KK)  but  during  the 
same  period  there  were  net  exports  of  rupees  I'epri  senting  a  withdrawal  from  the  circulation 
of  £2,050,()0(). 

Th(>n>  is  j)ractically  no  stock  of  silver  bullion  in  the  country,  exc(>pt  the  stocks  awaiting 
sale  in  the  hands  of  importers  and  dealers  and  such  quantities  (which  are  probably  small) 
as  may  be  buried  in  hoards.  Until  the  closure  of  th(>  mints  in  June,  1893,  most  of  the  bullion 
iniported  w'as  passed  through  tlu^  mints,  and  since  then  the  nutal  imported  is  largely  and 
without^  delay  manufactured  into  ornaments,  a  small  proportion  b;'ing  passed  into  the 
mints  of  the  native  States.  ' 

Since  1893,  when  th(>  British  Indian  mints  were  closed  to  free  coinage,  most  of  the  native 
rupees  in  several  states  have  been  converted  in  the  British  mints  into  British  rupees,  which 
have  now  been  adopted  as  the  currency  of  those  states,  and  consequently  the  coinage  of 
bullion  in  the  niints  of  the  native  states  has  been  reduced  to  very  small  dimensions;  but  in 
1904,  owing  to  large  operations  in  Hyderabad,  the  value  of  the  coinage  rose  to  £587,400,  the 
quantity  of  silver  used  being  eight  times  as  great  as  in  1903  and  tw^o  and  a  half  times  the 
average  quantity  of  the  last  ten  years. 

(16  and  18)  Amount  of  government  currency  notes  in  cii  culation  at  the  end  of  December, 
1904,  £25,857,408.  Metallic  reserve  in  India  (gold  and  silver),  £18,166,042.  Silver  held  as 
security  for  notes  under  Act  VIII  of  1900,  £1,024,703.    Invested  reserve,  £6,666,663. 

(17  and  19)  ISo  bank  in  India  has  a  note  issue.  The  only  notes  in  circulation  are  those 
of  the  govei'nraent. 

(21)  Premium  on  gold:  Since  September  15,  1899,  British  gold  coins  (sovereigns  and  half 
sovereigns)  have  been  legal  in  British  India  at  the  rate  of  15  rupees  for  1  sovereign.  The 
rupee  also  *  *  *  remains  full  legal  tender  in  payment  or  on  account,  side  by  side 
with  the  sovereign  and  half  sovereign. 

The  net  imports  of  silver  since  1885-86  have  been: 


Period. 


Ten  years,  1885-86  to  1894-95. . . 
Five  years,  1895-96  to  1899-1900 
Five  years,  1900-1901  to  1904-5. 

Total  


Quantity. 


Ounces. 
380,389,159 
139,043,491 
284,246,396 


803,679,046 


Value. 


Rupees. 
1,042,856,080 
284,692,130 
505,807,574 


1,833,355,784 


The  total  value  of  new  silver  coinage  is: 


Period. 


Ten  years,  1885-86  to  1894-95. . . . 
Five  years,  1895-96  to  1899-1900. 
Five  years,  1900-1901  to  1904-5.. 


Coinage  of  ru- 
pees and 
half  rupees. 


Rupees. 
744,400,580 
35,266,870 
604,224,927 


Coinage  of 
fractional 
silver  cur- 
rency. 


Rupees. 
34,299,520 
12,494,110 
12,682,284 


Total  I    1,383,892,377  1  59,475,914 


AUSTRALASIA. 

Notes  in  Circulation. 

A  statement  of  the  note  circulation  of  i've  States  (Queensland  having  a  government 
issue)  and  New  Zealand  is  as  follows: 


State. 


Victoria  

New  South  Wales  

South  Australia  

Western  Australia  

Tasmania  

Total  for  Commonwealth 
New  Zealand-  

Total  Australasia  


1903  (Septem- 
ber quar- 
ter). 

1904  (J  une 
quarter) . 

1904  (Sep- 
tember 
quarter) . 

£877, 180 
1,335,417 
372,023 
385,448 
158,116 

£891,646 
1,344,822 
389,550 
354,715 
152,535 

£822,095 
1,283,406 
364,057 
344,161 
143,499 

3,128,184 
1,420,296 

3,133,268 
1,519,784 

2,957,218 
1,429,938 

4,548,480 

4,653,052 

4,387,156 
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Tho  Comiiionwoalth  total  sliows  a  falling  oil'  for  the  yoai-  of  £170,966,  and  the  New  Zea- 
land total  shows  tho  slight  increase  of  £9,042. 

Coin  and  Bulmon. 
The  amount  of  coin  and  bullion  held  by  the  banks  in  each  State  is  given  as  follows: 


1903,  Septem- 
ber quarter. 

1904,  .Juno 
quarter. 

1904,  Septem- 
ber quarter. 

£6,602,151 
6, 146,629 
1,, 529, 411 
2, 167,  424 
2, 203, 103 
764,  473 

£6, 225, 954 
6, 9.55,  ,398 
1,452,760 
1,829,516 
2,143,049 
751,792 

£0,  .564,  .585 
6,  422, 579 
1,522, 007 
1,784,944 
2, 2.53, 072 
745, 592 

Total  for  Commonwealth  

New  Zealand  

19,413,191 
3,722,696 

19,358,469 
3,867,826 

19, 292, 779 
3, 921, 930 

23,135,887 

23, 226, 295 

23,214,709 

For  the  quarter  there  is  a  decrease  of  £11,586,  and  for  the  year  an  increase  of  £78,822  is 
shown. 

Issues  of  Coin  and  Bullion  from  Australian  Mints  in  1903  and  1904. 

Mint. 

1903. 

1904. 

COIN. 

Melbourne  

£3,521,780 
2,921,500 
4,674, 783 

S17, 138,  743 
14,217,480 
22, 749, 832 

£3, 743, 897 
2,986,000 
4,536,  771 

$18,219,675 
14,  .531, 369 
22, 078, 196 

Sydney  

Perth  

Total  coin  

BULLION. 

Melbourne  

11,118,063 

54, 106,055 

11,266,668 

54,829,240 

792,594 
159,626 
489, 553 

3, 857, 159 
776, 819 
2,382,410 

479, 131 
634,033 
424,415 

2,331,690 
3,085,522 
2,065,415 

Sydney  

Perth  

Total  bullion  

Total  coin  and  buDion  

1, 441,  773 

7,016,388 

1,537, 579 

7, 482, 627 

12,559,836 

61, 122, 443 

12,804,247 

62,311,867 

John  P.  Bray,  Consul-General. 

Melbourne,  Victoria,  January  20, 1905. 

Gold  Production  of  Australasia  in  1904. 
[From  United  States  Consul-General  Bray,  Melbourne,  Victoria.] 
The  gold  production  of  Australasia  in  1904  was  4,194,822  fine  ounces,  valued  at 
$86,760,000,  against  4,296,237  fine  ounces  of  a  value  of  $88,857,500  in  1903.  There  is  thus 
a  decrease  of  101,415  fine  ounces  in  quantity  and  $2,097,500  in  value  in  1904.  The  falling 
oO"  has  been  principally  in  Western  Australia,  where  a  decrease  of  81,571  ounces  occurred, 
and  in  Queensland,  where  the  decrease  was  43,629  ounces.  The  following  is  a  statement  in 
fine  ounces  of  the  production  in  each  State  of  the  Commonwealth  and  New  Zealand  in  the 
years  1903  and  1904: 

Production  of  Gold  in  the  Several  Australian  States  and  in  New  Zealand  in 

1903  and  1904. 


State. 

1903. 

1904. 

Victoria  

Fine  ounces. 
764, 822 
254, 260 
668, 546 
22, 269 
2, 064, 801 
59,891 

Fine  ounces. 

771,298 
269, 817 
624,  917 
17,913 
1,983,230 
60,000 

New  South  Wales  

Queensland  :  

South  AustraUa  

Western  Australia  

Tasmania  

3,834,589 
461,648 

3, 727, 175 
467,647 

New  Zealand  

Total  

4,296,237 

4, 194, 822 
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Part  of  the  goh]  produced  has  been  shipped  away  in  bullion  as  it  came  from  the  mines  or 
the  smelting  works,  hut  nearly  three-fourths  of  the  production  in  19(J4  has  been  taken  to 
the  three  Australian  branches  of  the  royal  mint  of  England,  the  receipts  at  each  branch, 
stated  in  fine  ounces,  in  19()3  and  1904  being  as  follows: 

Receipts  of  Australian  Gold  at  the  Australian  Branches  of  the  Royal  Mint 

OF  England  in  1903  and  1904. 


Mint. 

1903. 

1904. 

Melbourne  

Fine  ounces. 
1,015,399 
723,341 
1,213,290 

Fine  ounces. 

991,775 
856,  .561 
1,168, 079 

Sydney  

Perth  

Total  

2,952,030 

3,016,415 

South  Australia. 

Answers  to  interrogatories,  1904- 

(1,  2,  and  3)  Gold  and  silver  coined,  and  coinage  executed  for  other  countries  during 
calendar  year  1904:  Nil;  no  mint  in  South  Austraha. 

(4  and  5)  Gold  and  silver  used  in  industrial  ai  ts  during  1904:  Information  not  obtainable. 
(6,  7,  and  8)  Imports  and  exports  of  gold  and  silver,  and  United  States  gold  coin,  during 

Imports. 
GOLD. 


Imported  from — 

Bullion. 

Ore. 

Specie. 

Ounces. 

Value. 

Hundred- 
weight. 

Value. 

New  South  Wales  

3,468 

£13,872 

Queensland  

3 

£5 

£116,782 
13 

Hongkong  

Total  

116,795 

SILVER. 

Imported  from— 

Bullion. 

Ore  (silver-lead). 

Specie. 

Ounces. 

Value. 

Hundred- 
weight. 

Value. 

New  South  Wales  

1,740 

£197 

8,489,940 
15 

£1,489,217 
10 

Victoria  

Other  Australian  states  

£1,460 
1 

Hongkong  

Total  

8,489,955 

1,489,227 

1,461 

Total  import  of  United  States  gold  coin,  1904. . 
Total  import  of  United  States  silver  coin,  1904. 


£13 
1 


Total  

Note.— The  American  coin  was  imported  into  Port  Darwin  from  Hongkong. 

Exports. 

GOLD  (OVER  SEA). 


14 


Exported  to — 

Bullion.*! 

Specie.** 

Ounces. 

Value. 

1,203 

£4,246 

£8,320 
100,000 
700 
20,000 

1,203 

4,246 

129,020 

a  South  Australian  product. 
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Exports — Continued. 


SILVER. 


BuUion.i 

Ore  (silver-lead). 

Ounces. 

Value. 

Hiuidred- 
weight. 

Value. 

—  ■  

3,891,778 
1,442,973 

£459,9()0 
169,050 

90,864 
980, 496 
119,377 

33,450 
517,086 

£15,935 
246,179 
31,289 
7,500 
111,326 

Total  

5,334,751 

629,010 

1,741,273 

412,229 

a  Other  than  South  Australian  product. 


Customs  House,  Port  Adelaide,  March  3, 1905. 

(9)  United  States  gold  coin  deposited  at  mints  and  melted:  No  mint  in  South  Australia. 

(10)  Gold  produced  from  mines  of  the  country  during  1904:  34,179  ounces ;  £123,938. 

(11)  Silver  produced  from  mines  of  the  country  during  1904:  167  tons  silvei-lead  ore, 
valued  at  £1,387;  mined  in  the  northern  territory.  No  mines  working  in  South  Australia 
proper,  only  in  northern  territoiy. 

(12)  Output  of  gold  from  refineries  of  the  country  during  1904:  10,539  ounces  4  penny- 
weights 20  grains;  value,  £33,088  7s.    (See  reports  attached.) 

(13)  Output  of  silver  from  refineries  of  the  country  during  1904:  No  silver  mines  working. 

Output  and  Value  of  Metals  and  Minerals  for  the  Year  1904. 

SOUTH  AUSTRALIA  PROPER. 


Metal  or  mineral. 

Quantity. 

Value. 

Copper  cwt.. 

Copper  ore  do  

Gold  ounces.. 

Molybdenite  cwt. . 

Limestone  flux  do  

Salt  do.... 

Total  

125,560 
61,022 
17,897 
36 

46,687 
43,440 
40,000 

£.382,356 
24,597 
76,025 
198 
27,091 
26,059 
12,000 

548,326 

NORTHERN  TERRITORY. 


Gold  

Copper  ore  

Tin  ore  

Copper  matte  

 oimces. . 

 tons. . 

 do.... 

 do.... 

 do.... 

 do.... 

 do.... 

16,182 
60 
366 
25 
286 
167 
28 

£47,623 
960 
27,085 
290 
24, 1.50 
1,387 
2,724 

Total  

104,219 

(14  and  15)  Gold  coin  and  bullion  held  by  the  banks  and  public  treasury  in  South  Aus- 
tralia at  close  of  year  1904: 

In  banks   £1,467,441 

In  treasury   7^521 

Silver  coin  held  by  the  banks  and  public  treasury  in  South  Australia  at  close  of  year 
1904: 

In  banks   £69,207 

In  treasury   593 

(The  banks  are  unable  to  say  what  amount  of  gold  and  silver  coin  was  in  circulation  on 
the  date  mentioned.) 

(16  and  18)  No  government  notes. 

(17  and  19)  Notes  issued  by  the  banks  in  South  Australia  outstanding  at  close  of  year 
1904,  £422,345  (including  £19,780  in  the  treasury).  With  each  bank  the  coin  and  buUion 
held  by  it  totaled  more  than  the  amount  of  its  outstanding  notes. 
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(20)  The  currency  of  the  state  consists  of  gold  and  silver  English  coin  and  bank  notes 
(which  are  a  fii-st  charge  on  the  assets  of  a  hank  after  payment  of  government  accounts). 

(21)  Gold  is  not  at  a  premium  as  compared  with  bank  notes. 

(22)  No  laws  passed  during  1904  affecting  the  currency. 

(23)  Reports  published  herewith. 

Queensland. 

Answers  to  interrogatories,  190^. 

(1,  2,  and  3)  There  is  no  mint  in  Queensland,  consequently  there  is  no  metal  coined  in 
this  State. 

(4  and  5)  I  am  unable  to  give  replies  to  these  questions,  because  the  classification  scheme 
of  imports  and  exports  adopted  by  the  federal  authorities  of  the  Commonwealth  of  Aus- 
tralia for  1903  prevents  detailed  information  respecting  untreated  or  partially  treated  ores 
being  furnished. 

(6,  7,  and  8)  Imports  and  exports  of  gold  and  silver  during  1904: 


IMPORTS  GOLD. 

British  New  Guinea: 

Bullion  (10,209  ounces)                                                                                  .  £33  737 

Ore  (1,013  hundredweight)   i'o67 

United  States  (bullion,  4  ounces)                                                                          .  '  12 

Commonwealth   187, 000 

United  Kingdom  (ore,  6  hundredweight)   '  4 

EXPORTS — GOLD. 

Commonwealth   2, 722, 693 

Specie   200,000 

Ore   58,360 

United  Kingdom: 

Bullion  (3,087  ounces)   9,616 

Specie   7,590 

Ore  (817  hundredweight)   900 

Hongkong: 

Bullion  (397  ounces)   1,588 

Specie   40,208 

China: 

Bullion  (12  ounces)   45 

Specie   11,870 

Fanning  Island  (specie)   600 

IMPORTS — SILVER. 

Commonwealth  (bullion)   105 

New  South  Wales: 

Specie   1,300 

Ore  (silver  and  silver  lead,  2.315  himdredweight)   1,290 

United  Kingdom  (specie)   1,700 

Hongkong  (specie)   4 

South  Australia  (ore,  34,796  hundredweight)   10,524 

Tasmania  (ore,  3,500  hundredweight)   2,320 


EXPORTS — SILVER. 

Commonwealth : 

Ingot   985 

Silver  lead   16,288 

Specie   737 

Ore  (silver  and  silver  lead)   3,544 

British  New  Guinea  (specie)   50 


I  am  unable  to  give  quantities  of  interstate  trade,  because  same  are  not  furnished  by  the 
customs  authorities. 

(9)  There  is  no  mint  in  Queensland,  consequently  there  is  no  metal  coined  in  this  State. 

(10)  639,151  fine  ounces;  value,  £2,714,934. 

(11)  654,929  ounces;  value,  £71,858. 

(12)  There  are  no  refineries  in  Queensland. 

(13)  No  information  available. 

(14  and  15)  Gold  and  silver  coin  and  bullion  in  banks,  £1,814,927;  gold  coin  in  treasury, 
£344,971. 

(16)  £1,205,326. 

(17)  Nil. 

(18)  £860,355. 

(19)  Nil. 

(20)  Gold,  silver,  bronze,  and  treasury  notes. 

(21)  Par. 

(22)  No.  ^  ^ 

(23)  There  is  no  mint  in  Queensland.  The  report  of  the  department  of  mmes  for  the 
year  1904  is  forwarded  herewith  in  duplicate. 
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Victoria. 

Answers  to  inteiroyatorie.H,  JOOJ^. 

(1)  A  return  furnished  mo  by  the  deputy  master  of  the  mint  at  Melbourne  gives  the 
amount  of  gold  coined  in  the  State  of  Victoria  during  the  year  1904  as  £3,743,897 
($18,219,674.77),  all  in  sovereigns,  included  in  which  was  the  sum  of  £498  ($2,423.51), 
consisting  of  worn  British  gold  coin  withdrawn  from  circulation  and  recoined.  In  the 
gold  deposited  for  coinage  small  quantities  of  foreign  coin  are  sometimes  included,  but  the 
amount  is  too  insignificant  to  make  it  worth  while  to  keep  a  note  of  their  origin. 

(2)  No  silver  coinage  was  executed  at  the  Melbourne  mint,  but  British  silver  coin  of  the 
following  denominations  was  issued  to  the  public: 

Half  crowns   ■£! » 

Florins   1,300 

Shillings   1,200 

Sixpences   1,100 

Threepences   3,200 

Total  ($38,932)   8,000 

This  coin  was  struck  in  London  and  would  appear  in  the  London  mint  returns.  British 
silver  coin  of  a  face  value  of  £2,167  ($10,545.70),  was  withdrawn  from  circulation  and 
forwarded  to  the  London  mint  for  recoinage. 

(3)  No  coinage  executed  for  other  governments  during  1904. 

(4  and  5)  Amount  of  gold  and  silver,  new  and  old,  used  in  industrial  arts  during  1904  not 
ascertainable. 

(6  and  7)  The  comptroller-general  of  the  customs  department  at  Melbourne  has  fur- 
nished the  attached  statement  .showing  the  imports  and  exports  to  and  from  the  State  of 
Victoria,  of  gold  and  silver  during  the  year  1904: 

GOLD  IMPORTS. 


State. 

Bullion. 

Ore. 

Specie 
(value). 

Weight. 

Value. 

Weight. 

Value. 

New  South  Wales  

Ounces. 
2,122 

£8, 168 

Cwt. 
250 
2 
16 
1 

280 

£125 
1 
4 

6 

68 

£10,000 

Queensland  

South  Australia  

24,393 
21,948 
34, 401 
155,231 

89,493 
85,472 
97,866 
615,529 

Western  Australia  

Tasmania  

New  Zealand  

Total  

238,095 

896,528 

549 

204 

10,000 

GOLD  EXPORTS. 


State  or  country. 

Bullion. 

Ore. 

Specie 
(value) . 

Weight. 

Value. 

Weight. 

Value. 

New  South  Wales  

Ounces. 

£7,507 

Cwt. 

£13,375 

£898,841 
100,000 
1,620 
95,000 
308,500 
1,450,000 
811,586 
80,184 

United  Kingdom  

1,204 

5,094 

510 

3,463 

115,846 

481,499 

Belgium  

538 

673 

4,000 
180 
200,000 

Germany  

1,254 

422 

Total  

117,050 

494, 100 

2,302 

'17,933 

3,949,911 
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SILVER  IMPORTS, 


State. 

Bullion. 

Ore. 

Specie 
(value). 

Weight.   1  Value. 

Weight. 

Value. 

New  South  Wales  

Ounces. 

Cwt. 

am 

"20,212 

£41 

7,161 

£2, 140 

South  Australia  

8,210 
1,281 
"6  80,050 

£1,200 
101, .547 

United  Kingdom  

15,200 
6 

Tasmania  

"15,898 

5,931 

Total  

102,903 

36, 170 

13, 133 

17,346 

a  Silver  and  silver  lead.                             b  Hundredweight. 
SILVER  EXPORTS. 

State  or  country. 

Bullion. 

Ore. 

Specie 
(value). 

Weight. 

Value. 

Weight,  j  Value. 

New  South  Wales  

Ounces. 

£1 

51 

Cwt. 

£81 

£2, 150 

Queensland  

South  Australia  

400 

2,000 
2,620 

Western  Australia  

Tasmania  

7 

5 

1,103 
15,784 
114,277 

New  Zealand  

40 
9,811 
a  b  2,7m 
"691,019 

United  Kingdom  

Do  

Belgium  

6  17,138  6,300 

France  

58 

Germany  

6  20,000  7,000 

Total  

131,228 

37,138  13,381 

7,228 

"  Hundredweight.  6  Silver  and  silver  lead. 


Note. — The  transfers  (or  exports)  to  the  other  Australian  States  give  values  only,  as  weights  are  not 
available. 

(8)  Practically  no  import  of  United  States  gold  coin  during  1904. 

(9)  No  United  States  gold  coin  deposited  at  mints. 

(10  and  11)  Production  from  mines  of  the  country  and  colonies  of  the  countrj^  during 
1904:  Gold,  821,017  ounces  gross,  or  765,600  ounces'fine,  valued  at  £3,252,045  ($15,826,- 
076.99),  by  the  State  of  Victoria,  there  being  no  colonies.  No  silver  is  produced  in  the 
State  of  Victoria. 

(12  and  13)  Output  of  gold  and  silver  from  refineries  of  the  country  during  1904,  included 
in  total  amount  of  gold  produced  in  the  State.    (See  answer  to  question  10.) 

(14  and  15)  The  stock  of  gold,  silver,  and  copper  coin  in  the  banks  in  Victoria,  being  the 
average  for  the  quarter  ended  December  31,  1904,  was  £5,935,254  ($28,883,913.09);  and 
bullion,  £416,322  ($2,026,031.01);  together,  £6,351,576  ($30,909,944.10).  This  is  nearly 
all  gold  and  the  silver  and  copper  consist  only  of  token  coins,  the  laws  relating  to  which 
are  the  same  as  in  England.  There  is  no  stock  of  gold  or  silver  in  the  public  treasury  of 
Victoria,  as  all  government  moneys  are  lodged  with  the  banks  day  by  day. 

(16  and  18)  No  notes  are  issued  by  the  government  of  Victoria. 

(17  and  19)  The  average  amount  of  bank  notes  in  circulation  in  Victoria  during  the 
quarter  ended  December  31,  1904,  was  £858,345  ($4,177,135.94).  There  were  no  bank 
notes  outstanding  which  were  not  covered  by  legal  tender  gold  and  silver  coin  or  bullion 
at  the  end  of  the  year  1904. 

(20)  The  actual  currency  of  the  country  is  gold,  with  subsidiary  coinages  of  silver  and 
copper. 

(21)  Gold  is  not  at  a  premium  as  compared  with  the  actual  currency  of  the  country. 

(22)  No  laws  were  passed  during  1904  affecting  the  currency. 

(23)  A  report  is  published  by  the  Melbourne  mint,  but  is  contained  in  that  of  the  royal 
mint  of  London,  of  which  it  is  a  branch.  The  department  of  mines  publishes  a  report, 
but  it  is  not  yet  available;  a  copy  will  be  forwarded  as  soon  as  issued. 
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New  Zealand. 

Answers  to  interrogatories,  JOOJf.. 

(1,  2,  and  3)  T  am  unable  to  answer,  as  there  is  no  mint  in  this  colony. 
(4  and  5)  No  information  obtainable. 

(6)  I  am  unal)le  to  confino  my  information  to  the  calendar  year  1904,  for  the  reason 
that  the  fi^u-cs  relating  to  same  are  printed  by  the  government  at  the  end  of  the  fiscal 
year.  1  therefore  furnish,  in  answer  to  interrogatory  No.  6,  the  figures  for  the  fiscal  year 
ending  June  30,  1904: 


Items. 



Quantity. 

Value. 

GOLD  EXPORTS. 

Ounces. 
256, 054 
172,074 
105, 241 
5 

$4,668,815 
3, 448, 590 
2,072, 875 
95 

533, 374 

10, 190,375 

Specie: 

21 , 400 
150,000 
1,000 
9,475 

Total  

181,875 

GOLD  IMPORTS  (GOLD  LEAF). 

2,835 
315 
90 
20 

New  South  Wales  

United  States  of  America,  east  coast  

Total  

3,260 

Specie: 

United  Kingdom  

100 
1,625,000 
1,440,000 
750 
500 

Victoria  

New  South  Wales  

Sandwich  Islands  

South  Sea  Islands  

Total  

3,066, 350 

(7)  Import  and  export  of  silver  during  1904: 

Items. 

Quantity. 

Value. 

SILVER  EXPORTS  (1903). 

United  Kingdom  

Ounces . 
749, 128 
162, 700 
86 

S376,375 
81,050 
60 

New  South  Wales  

Fiji  

Total  

911,914 

457, 485 

Specie: 

1,000 
9,360 

South  Sea  Islands  

Total  

10, 360 

SILVER  IMPORTS. 

United  Kingdom  

476 
230 

285 
145 

Total  

706 

430 

Specie: 

351,515 
34,000 
89,500 
465 

New  South  Wales  

South  Sea  Islands  

Total  

475, 480 
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(8)  None  imported. 

(9)  No  mint  in  New  Zealand. 

(10)  Gold  product  of  country,  533,314  ounces,  valued  at  $10,189,155. 

(11)  Silver  product  of  country,  911,914  ounces,  valued  at  $457,485. 
(12  and  13)  No  refineries. 

I  reo;ret  that  it  is  not  possible  to  answer  many  of  the  foUowinf^  questions  owing  to  the 
fact  that  there  are  no  official  records  kept  either  by  the  government  or  private  institutions, 
which  would  supply  a  reliable  source  from  which  to  derive  the  information  desired.  As 
far  as  lies  in  my  power  I  reply  to  your  questions  numljcred  14  to  21  sei  iatim. 

(14)  (a)  In  public  treasuries,  nil;  (6)  in  banks,  $19,765,375,  the  average  holding  for 
quarter  ended  December  31,  1904;  {c)  in  circulation,  no  means  of  ascertaining. 

(15)  Information  not  obtainable. 

(16  and  18)  No  government  notes  outstanding.    The  government  does  not  issue  notes. 

(17  and  19)  The  bank  notes  outstanding  at  the  end  of  the  year  1904  were  $7,259,065, 
the  average  circulation  for  quarter  ended  December  31,  1904.  No  l)ank  notes  were  uncov- 
ered by  legal  tender  gold  or  silver  coin  or  bullion.  Under  New  Zealand  law  the  banks  can 
not  issue  notes  beyond  the  amount  held  in  coin,  bullion,  and  public  securities.  As  will  be 
seen  from  replies  to  questions  14  and  17,  against  the  $7,259,065  notes  in  circulation,  the 
banks  lield  in  coin  and  bullion,  $19,765,375. 

(20)  Gold,  with  silver  as  legal  tender  up  to  40  shillings,  equivalent  to  $9.73,  and  copper, 
up  to  2  shillings,  equivalent  to  48  cents. 

(21)  No  premium  on  gold. 

(22)  No  laws  were  passed  during  the  year  afTecting  the  coinage  issue  or  legal  tender 
character  of  the  metallic  or  paper  currency. 

GOLD  AND  SILVER  EXPORTS  FROM  NEW  ZEALAND. 

[New  Zealand  Mines  Record,  October  17,  1904.    From  the  Mining  Magazine,  Vol.  X.] 

During  the  past  forty-seven  years  gold  was  exported  from  this  colony  to  the  amount  of 
16,105,821  ounces,  valued  at  £63,149,147,  and  4,212,052  ounces  of  silver,  worth  £544,278. 
The  greater  portion  of  the  silver  came  from  the  gold  mines  in  the  Hauraki  mining  district, 
and  the  first  shipments  were  reported  in  1869.  The  annual  export  of  gold  and  silver  from 
New  Zealand  from  1894  to  1903,  inclusive,  was  as  follows: 


Year. 


1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 


Total   3,570,714 


Gold. 

Silver. 

Quantity. 

Value. 

Quantity. 

Value. 

Ounces. 
221,615 
293, 491 
263, 694 
251, 645 
280, 175 
389, 558 
373, 616 
455, 561 
508,045 
533,314 

£887, 839 
1,162,164 
1,041,428 
980,204 
1,080,691 
1,51.3, 173 
1,439,602 
1,753,783 
1,951,433 
2,037,831 

Ounces. 
54,177 
85,024 
94,307 
1S;3, 892 
293, 851 
.349, 339 
.326,457 
571,1.34 
673,986 
911,914 

£6, 697 
10, 679 
10, 589 
20,872 
33, 107 
40,838 
38,879 
65, 258 
72,001 
91,497 

3,570, 714 

13,848, 148 

3,544,081 

390,417 

Tasmania. 
Answers  to  interrogatories,  IdOJf.. 

(1  to  3)  There  is  no  mint  in  this  State. 

(4  and  5)  There  is  no  means  of  ascertaining  the  quantities  used.  Silver  would  be  used 
in  larger  proportion  probably  than  gold. 

(6  and  7)  No  importations  or  exportations  of  gold  have  been  recorded  during  the  year. 
The  whole  of  the  gold  produced  here  being  shipped  to  adjoining  States  is  not  recorded  as  an 
export  by  the  customs. 

(8  and  9)  Not  any. 

(10)  Gold  product,  2,492  kilograms;  value  $1,362,692.    There  are  no  colonies. 

(11)  Silver-lead  ore  was  produced  to  the  extent  of  51,316  tons;  value,  $977,660. 
(12  and  13)  There  is  no  refinery  in  this  State. 

(14  and  15)  The  amount  of  bullion  held  by  the  banks  and  estimated  amount  in  circula- 
tion would  be  $3,817,900. 

(16  and  18)  No  notes  are  issued  by  the  government. 
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(17  and  19)  The  bank  notes  outstanding  at  the  end  of  1904  were  $690,925.  Bank  notes 
all  covered  by  legal-tender  gold  and  silver  coin. 

(20)  Gold  and  silver. 

(21)  Gold  is  not  at  a  premium. 

(22)  Not  any. 

SOUTH  AFRICA. 

Cape  Colony 

Answers  to  interrogatories,  JOOJf. 

(1,  2,  and  3)  As  there  is  no  mint  in  Cape  Colony,  these  questions  do  not  apply. 
(4  and  5)  No  information  available. 

(6  and  7)  The  following  are  the  imports  and  exports  of  gold  and  silver  during  1904: 


IMPORTS,  GOLD. 


Classification  and  origin. 

Quantity. 

Value. 

Raw  gold: 

Ounces. 
4,018,018 
234, 661 
300 

$69, 442,  463. 46 
4,248, 19l!.71 
5,839.80 

Rhodesia  

Total  

4,  252, 979 

73,696,494.97 

Gold  bullion: 

United  Kingdom  

24.33 
68. 13 

Transvaal  

Total  

92. 46 

Gold  coin : 

United  Kingdom  

2, 262. 92 
121,662.50 

Natal  

Total  

123,925.42 

EXPORTS,  GOLD. 

Classification  and  destination. 

Quantity. 

Value. 

Raw  Gold: 

United  Kingdom  

Ounces. 
4,252,993 

$73,696,494.97. 

Gold  bullion: 

United  Kingdom  

320 

6, 584. 37 

Gold  coin: 

United  Kingdom  

155, 182.  95 
1,167, 960.00 
2, 676, 575. 00 
1,148.49 

Bengal  

Argentine  Republic  

Total  

4,000,866.44 

IMPORTS,  SILVER. 

Classification  and  origin. 

Quantity. 

Value. 

Silver  bullion: 

United  Kingdom  

Ounces. 

50 

$34.06 
44,483.46 

Silver  coin: 

EXPORTS,  SILVER. 

Classification  and  destination. 

Quantity. 

Value. 

Silver  bullion: 

United  Kingdom  

Ounces. 
20, 553 

$10,419. 18 

Silver  coin : 

United  Kingdom  

46, 796. 26 
29, 199. 00 

Natal  

Total  

75,995.26 
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(8)  No  United  States  gold  coin  was  Imported  during  the  year. 

(9)  Do(>M  not.  apply, 

(10)  The  weight  of  gold  registered  as  produced  froiii  tiairies  and  diggings  in  this  colony  for 
the  ypftr  i9()4  was*  1.378  kilograms,  valued  at  $689.83. 

(11)  No  Kilver  is  recorded  li^  havinaf  been  produced. 
(12  and  13)  TluMe  are  no  refiiiei-ies  ii'  Cape  Colony. 

(14  and  15)  The  cash  in  hand  of  public  officers  of  Cape  Colony  on  Decemhcr  31,  1904, 
was  $139,608.55.    (The  attached  copy  of  government  notice  No.  175  of  Febmaiy  13,  1905, 
shows  the  cash  in  hand  of  the  several  colonial  banks  on  that  date.)    No  information  is  avail- 
able as  to  the  gold  and  silver  in  circulation  in  the  colony. 

(16,  17,  18,  and  19)  Tliere  is  no  governlnent  note  currency  in  Cape  Colony.  Under  act 
No.  0  of  1891  tlie  hank  liotes  issued  by  joint^stock  banks  are  legal-tender  notes;  but  the 
notes  are  signed  by  the  assistant  treasurer  of  the  colony  and  countetsigned  by  the  bank  offi- 
cials. The  notes  are  prepared  by  the  government  and  issued  to  the  banks,  the  condition 
being  that  no  notes  are  issued  from  the  treasuiy  to  any  bank  unless  there  is  lodged  in  the 
treasury  Cape  governnicnt  stock  to  the  full  value  of  the  notes  issued.  The  notes  circulate 
as  legal-tender  notes,  but  the  bank  is  required  to  pay  in  gold  on  demand,  failing  which  the 
securities  held  in  trust  by  the  treasury  can  be  realized  and  the  holders  of  dishonored  notes 
satisfied.  The  total  legal-tender  notes  and  other  notes  in  circulation  are  shown  in  the  copy 
of  the  government  notice  No.  175  attached: 


Government  Notice  No.  175  of  February  13,  1905. 


Assets  and  liabilities. 

Total  value. 

£        s.  d. 
7,757,514    11  7 
400     0  0 
43, 492     8  0 
2,658,516     6  7 
2,939,040    13  10 

Bullion  in  hand  or  in  transit  

Notes  in  liands  of  other  banks  '       271, 836     7  11 

Legal-tender  notes  m  circulation  i     1,057,380    0  0 

Other  notes  in  circulation  ;       815, 849   10  0 


(20)  The  actual  currency  of  the  colony  is  gold,  a  limited  amount  of  silver  and  bronze, 
and  legal-tender  notes.    There  is  no  inconvertible  paper. 

(21)  Gold  is  neither  at  a  premium  nor  a  discount  as  compared  vv'ith  the  actual  currency 
of  the  country. 

(22)  No  laws  were  passed  during  1904  afTecting  the  coinage  or  currency. 

(23)  There  is  no  mint  in  the  colony.  The  last  report  of  the  department  of  mines  is  for- 
warded herewith : 

Cape  of  Good  Hope. 

Treasury,  Cape  Town,  April  20,  1905. 

Sm:  I  am  directed  to  acknowledge  receipt  of  your  letter  of  the  6th  instant,  inclosing 
copy  of  a  letter  dated  February  18,  from  the  Director  of  the  Mint,  Wasliington,  asking 
for  an  estimate  of  the  amount  of  coin  in  South  Africa  during  1904. 

In  reply  I  am  to  inform  you  that  after  consultation  with  the  Government  bankers  the  fol- 
lowing result  has  been  arrived  at  as  regards  South  Africa: 

amount  of  coin  in  BRITISH  SOUTH  AFRICA. 

(1)  The  average  amount  of  gold  coin  held  bv  the  banks  for  the  two  half-years  ended  June 
30  and  December  31,  1904,  was  £8,445,000,  equivalent  to  S41,097,592.50.  In  ariiving  at 
this  total  the  amount  of  silver  coin  held  by  the  banks  has  been  estimated,  but  the  result 
is  believed  to  be  approximately  correct. 

(2)  The  estimate  of  gold  coin  in  circulation,  formed  by  the  Wasliington  mint,  appeare  to 
be  much  too  high.  It  is  thought  that  the  amoimt  would  be  more  con-ectly  stated  at  about 
one-half  the  estimated  amount. 

(3)  In  the  case  of  silver  coin  the  figures  mentioned  seem  far  too  low.  Tlie  average  sil- 
ver coin  held  by  the  banks  during  1904  is  placed  at  £505,000,  equivalent  to  $2,457,582.50, 
and  it  is  estimated  that  at  least  a  further  £4,500,000,  equivalent  to  $21,899,250  of  this 
class  of  coin  is  in  circulation  throughout  South  Africa. 

I  regret  that  I  am  unable  to  assist  in  the  matter  of  foraiing  an  estimate  of  the  amount  of 
money  in  use  in  the  remainder  of  Africa,  excluding  Egypt. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Wm.  a.  Collard, 

Assistant  Treasurer, 

Col.  W.  R.  BiGHAM, 

Consvl-General  for  the  United  States,  Cape  Town. 
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CANADA. 

Ariswers  to  interrogatories, 

(1,  2,  and  3)  There  is  at  present  no  mint  in  operation  for  the  coinage  of  either  gold  or 
silver  in  Canada,  and  consequently  no  replies  can  be  made  to  these  questions. 

(4  and  5)  Owing  to  inability  to  secure  the  necessary  information  I  am  unable  to  answer 
these  questions. 

(6  and  7)  The  value  of  imports  and  exports  of  gold  and  silver  to  and  from  Canada  during 
the  calendar  year  1904  is  as  follows: 


Value  of  Gold  and  Silver  Impokted  into  Canada  from  each  Country  during  the 

Calendar  Year  1904. 


Description. 

Country. 

Imports. 

Gold  and  silver  coin,  except  United  States  silver  coin  

Great  Britain  

British  East  Indies  

British  West  Indies  

Newfoundland  

Germany  

$52, 666 
398 
70 
5,058 
54 

10,310,759 
25 

10,369,030 

15 
78 
14 

855, 254 

855, 361 

126 
316,409 
19 

316,554 

Gold  bullion  in  bars,  blocks,  etc.,  unmanufactured. 

Total  

Newfoundland  

France  

United  States  

Silver  bullion  in  bars,  blocks,  etc.,  unmanufactured. 

Total  

Great  Britain  

United  States  

Germany  

Exports  from  Canada,  Calendar  Year  1904. 


Country. 

Quantity. 

Value. 

Canadian  products: 

Gold-bearing  quartz,  dust,  nuggets,  etc. 

Total  

Ounces. 

$1,000 
2,800 
15,733,677 

China  

15,  737, 477 

Silver,  metallic,  contained  in  ore,  etc. 
Total  

307, 859 
3,028,278 
7,000 
27, 876 

172,416 
1,710,513 
3,500 
17, 965 

Hongkong  

3,371,013 

1,904,394 

Foreign  products; 

101,590 
6, 169 

790 

2, 330, 382 

Silver,  metaUic,  contained  in  concentrates, 
etc. 

Gold  coin  

 do  

11,048 

China  

11,048 

2,438,931 

Silver  coin  

61 

341, 158 

Total  

341,219 

(8)  Answer  to  this  question  is  contained  in  above  statement. 

(9)  There  is  no  mint  in  Canada. 

(10)  The  production  of  gold  in  Canada  during  the  calendar  year  1904  was  $16,400,000, 
Canada  has  no  colonies. 
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(11)  Tho  production  of  silver  in  Canada  during?  the  calendar  year  1904  was  3,718,668 
Ounces,  valued,  lor  statistical  purposes,  at  S2, 127 ,859. 

(12  and  13)  No  gold  or  silver  was  refined  in  Canada  previous  to  1904.  It  is  reported, 
however,  that  durinfz;  that  year  some  gold  and  silv(>r  was  it'fined  at  the  Canadian  Smelting 
Works,  Trail,  British  Columbia,  but  no  statistics  hav(i  been  compiled  as  to  (|uantitics. 

(14  andl5)  The  stock  of  gold,  silver,  and  copper  coin  in  Canada  to  December  31,  1904, 
is  as  follows: 

In  public  treasury   $35,742,701.43 

In  banks   17,617,  o29. 00 

Ain  unable  to  obtain  the  amount  in  circulation,  and  the  figures  for  gold  and  silver  are 
not  published  separately. 

(16)  Amount  of  government  notes  outstanding  at  end  of  the  year  1904  was  $47,772,877. 

(17)  Amount  of  bank  notes  outstanding  at  the  end  of  the  yr^ar  1904  was  $64,507,394. 

(18)  Amount  of  government  notes  outstanding  not  covered  by  specie  was  $18,179,400. 

(19)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1904  not  covered  -by  specie 
was  $46,889,983.  The  banks  are  requested  by  law  to  keep  a  portion  of  their  reserve  in 
government  legal-tender  notes,  and  of  these  the}'  held  $38,436,983,  so  that  the  portion  of 
their  circulation  not  covered  by  specie  or  Dominion  notes  was  $8,452,882. 

(20)  The  currency  of  the  country  consists  of  gold  (in  limited  quantity),  silver,  and  paper. 

(21)  Gold  is  not  held  at  a  premium  compared  with  the  actual  currency. 

(22)  No  laws  were  passed  during  the  j^ear  1904  affecting  the  coinage,  issue,  or  legal-tender 
character  of  the  metallic  or  paper  currency. 

(23)  The  report  of  the  Department  of  mines  for  the  Dominion  for  1904  has  not  yet  been 
issued,  but  will  be  mailed  to  you  as  soon  as  received. 

CHILE. 

[From  Monthly  Bulletin  of  the  International  Bureau  of  the  American  Republics,  March,  1905.] 

CONVERSION  BILL. 

The  following  clauses  of  the  new  Chilean  conversion  bill  as  officially  promulgated  were 
published  in  the  Diario  Oficial  of  December  29,  1904: 

"1.  The  term  appointed  by  the  acts  of  July  31,  1898,  and  of  December  31,  1901,  for 
the  conversion  of  the  Government  paper  money,  is  prorogued  to  January  1,  1910;  but  if 
previously  to  that  date  the  average  rate  of  exchange  shall  have  been  during  six  months 
16|d.,  the  president  of  the  Republic  shall  order  conversion  to  take  place  within  the  six 
months  following,  provided  that  there  shall  be  sufficient  funds  accumulated  for  the  purpose. 

"2.  The  Government  issue  of  legal-tender  notes  authorized  by  the  act  of  July  31,1898, 
is  by  this  act  ordered  to  be  increased  bv  $30,000,000.  The  piesident  of  the  Republic  shall 
issue  $15,000,000  in  monthly  installments  of  $2,000,000,  counting  from  Febnuiry  1,  1905. 

"3.  Of  the  first  $15,000',000,  $10,000,000  shall  be  paid  in  to  general  revenue.  The 
remaining  $5,000,000,  in  the  same  manner  as  the  mont  hly  issues  referred  to  in  the  preceding 
clause,  shall  be  expended  in  purchasing,  by  public  tender,  bonds  of  the  Caja  de  Crddito 
Hipotecario,  the  price  of  which  may  not  exceed  par. 

"4.  The  hypothecary  bonds  acquired  in  conformity  with  the  preceding  clause  shall  be 
added  to  those  which, "to  the  value  of  $6,998,500,  actually  exist  deposited  in  the  Casa  de 
Moneda,  and  all  of  them  shall  be  kept  there  withdrawn  from  circtilation  and  preferentially 
applicable  to  the  payment  of  interest  and  amortization  of  the  intenial  debt.  The  amortiza- 
tions of  these  bonds  shall  be  devoted  to  the  replacement  of  those  drawTi,  and  the  new  ones 
shall  be  acquired  in  the  form  prescribed  in  this  act. 

"5.  A  guaranty  and  conversion  fund  for  the  whole  of  the  Government  issue  shall  be  con- 
stituted in  the  following  manner:  {a)  Twenty-two  million  nine  hundred  and  seven  thousand 
five  hundred  and  thirteen  dollars  actually  deposited  in  gold  pesos  of  18d.  in  the  Casa  de 
Moneda;  (b)  $14,939,040  in  gold  pesos  of  18d.,  the  balance  existing  in  the  treasury  from 
the  sale  of  the  ironclads  ConstiUicion  and  Liberlad:  (c)  the  proceeds  of  the  sales  of  nitrate 
grounds  and  of  public  lands  in  ]\Iagallanes ;  and  (d)  finally,  $500,000  in  gold  pesos  of  18d., 
which  the  treasury  shall  deliver  monthly  to  the  Casa  de  Moneda,  taking  them  from  the  cus- 
toms revemie,  counting  from  Januaiy  l,"l905,  and,  until  completing,  with  the  other  amounts 
enumerated  in  this  clause,  the  sum  of  $80,000,000,  the  total  of  the  issue  authorized  by  this  act. 

"6.  The  values  in  gold  alreadv  existing  in  the  conversion  fund,  and  those  still  to  be 
accumulated,  shall  be  transferred  to  Europe  or  to  the  United  States  of  America  as  they 
become  available,  and  deposited  in  first-class  banks  at  a  rate  of  interest  not  under  3  per  cent 
per  annum,  and  for  stated  periods,  the  falling-due  dates  of  which  shall  not  be  previous  to 
January  1,  1909.  The  interest  yielded  by  these  deposits  shall  be  capitalized  yeariy,  and 
shall  be  ineoiporated  with  the  conversion  fund.  The  superintendent  of  the  Casa  de  Moneda 
shall  publish  monthly  in  the  Diario  Oficial  a  statement  of  the  conversion  fund. 
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"7.  In  the  first  lialf  of  1909,  or  l)ofore,  if  the  president  should  decree  the  conversion  of 
the  GoveiTiment  paper,  in  conformity  with  this  act,  the  president  of  the  Repubhc  shall 
bring  the  funds  out  to  Chile  for  coinage. 

"8.  The  conversion  funds  are  applicable  exclusively  to  the  payment  of  the  Government 
notes,  and  they  may  not  be  applied  to  any  other  object,  except  l)y  virtue  of  a  special  law 
of  the  Republic. 

"  9.  The  expenses  entailed  by  this  act  are  hereby  authorized,  and  the  act  will  take  effect 
from  the  date  of  its  publication  in  the  Diario  Oficial. 

"Jerman  Riesco. 
"Ernesto  A.  Hurner." 

CHINA. 
Answers  to  interrogatories,  1904. 

(1)  No  gold  is  coined  in  China.  It  may  be  of  interest  to  quote  the  statement  of  Rev.  P. 
Hoang,  a  native  Roman  Catholic  priest,  as  translated  by  H.  B.  Morse,  esq.,  of  the  imperial 
maritime  customs,  in  the  report  of  the  China  branch  of  the  Royal  Asiatic  Society  on  the 
subject  of  "Currency  and  measures  in  China"  (vide  Jounial,  Vol.  XXIV,  No.  1,  1890): 

"Gold  ingots  are  not  in  common  use  ui  trade,  but  only  for  hoarding.  Hoarded  gold  is 
generally  in  one  or  two  forms.  One  is  in  ingots  shaped  like  a  small  boat,  about  0.09  meter 
(3.6  inches)  long,  0.02  meter  (0.8  inch)  wide,  and  weighing  360  grams  (5,555  grains  troy). 
The  other  is  in  the  form  of  gold  leaf,  measuring  about  0.2  meter  (8  inches)  square  and  weigh- 
ing about  30  grams  (463  grains). 

"The  relative  value  of  gold  to  silver  was  in  the  beginning  of  the  Ming  dynasty  (1375) 
four  times  greater;  under  the  Emperor  Wan-li  (1574)  of  the  same  dynasty,  seven  to  eight 
times  greater;  at  the  end  of  the  Ming  dynasty  (1635),  ten  times;  under  the  Emperor 
Kang-hsi  (1662)  of  the  present  dynasty,  ten  and  more  times;  under  the  Emperor  Kien-lung 
(1737),  twenty  times  and  more;  in  the  middle  of  the  reign  of  Tao-kwang  (1840),  eighteen 
times;  at  the  beginning  of  the  reign  of  Hsien-fung  (1850),  fourteen  times;  and  at  present 
(1882),  generally  eighteen  times." 

(2)  Silver  coined:  The  output  of  the  Tientsin  mint  for  1904  was — 


Pieces 

Silver  dollars   1, 405, 017 

Copper: 

20-cash  pieces   3, 997, 710 

10-cash  pieces   81 , 946, 060 

1-cash  pieces  (brass)   1, 077, 120 

The  output  of  the  Wuchang  mint  (Hankau)  was — 

SUver  dollars   1, 750, 000 

20-cent   8, 363, 720 

10-cent   11,072,544 

Copper:  10-cash   35,748,500 

The  output  of  the  Foochow  mint  was — 

Pieces 

Silver  dollars   None. 

20-cent   7,401,497 

10-cent   1,630,870 

Copper:  1-cent  (10-cash)   106,257,790 

The  totals  for  the  three  mints  reporting  are — 

Pieces 

Silver  dollars   3,155,017 

20-cent   15,765,217 

10-cent   12,703,414 

Copper: 

20-cash   3,997,710 

10-cash      223,952,350 

1-cash  (brass)   1,077,120 

The  report  of  the  consul-general  at  Canton  has  been  received,  from  which  it  appears  that 
the  mint  at  that  port  coined  last  year  the  following  pieces : 

Pieces. 

1-dollar   17000 

20-cent  (silver)   50, 872, 000 

1-cent.  (copper)   147  964  qoo 


No  United  States  gold  coins  were  melted  at  the  mint. 

There  are  no  gold  or  silver  mines  being  worked  in  that  province. 

The  provincial  authorities  are  planning  to  issue  Government  jiotes.  There  is  little  at 
present  outstanding. 
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From  the  American  consulate  at  Nanking,  China,  we  have  the  following  report:  Minting 
at  Nanking — 

(a)  The  number  of  silver  coins  minted  in  1904  at  the  Chinese  Government  mint  at  Nan- 
king is  specified  as  follows: 

Pieces. 

l-clollar   tf24  295 

20  cents  '.....'..'.'.'.'.['.'.'.'.'.['.'.'.'..  1, 172^ 770 

lO-c-cnts   897,808 

(i)  The  number  of  copper  coins  is  as  follows:  10-cash,  351,974,900  pieces. 

(e)  There  was  no  recoinage,  all  coins  being  manufactured  from  new  material. 
,  {d)  There  was  no  coinage  of  gold  coins. 

There  are  no  Government  dollar  bank  notes  in  Nanking.  There  are  1,000  cash  notes 
issued  by  the  Government  banks,  but  the  number  of  such  notes  can  not  be  ascertained. 

The  actual  currency  of  this  district  is  the  Nanking  "dragon"  dollar  coined  by  the  local 
Government  mint. 

II.  B.  Morse,  statistical  secretary  of  the  imperial  maritime  customs,  in  his  report  for  1904 
states  that  the  total  number  of  silver  dollars  coined  was  3,222,017,  and  that  subsidiary 
silver  coins  were  minted  to  the  number  of  61,872,000  pieces,  worth  Mexican  $12,000,000 
and  a  little  more. 

The  copper  coins  are  reported  as  1,693,700,000. 

Upon  this  subject  it  is  well  to  quote  a  little  from  Mr.  Morse's  report: 
"The  provincial  mints  of  China  have  been  active  during  the  year.  Few  dollars  were 
coined,  the  total  mintage  reported  having  been  only  3,222,017.  Of  subsidiary  silver  coins, 
fractional  to  the  dollar,  the  mintage  has  been  reduced,  only  three  mints  having  been 
reported  as  still  producing  them,  with  an  output  of  61,872,000  coins  during  the  year;  all  but 
less  than  2,000,000  of  these  being  20-cent  pieces,  the  value  may  be  put  at  a  little  over 
$12,000,000.  With  a  reduced  output  there  coins  have  recovered  much  of  their  deprecia- 
tion, and  twelve  months  ago,  with  a  purchasing  power  of  little  more  than  90  per  cent  of  their 
face  value,  are  now  nearly  on  a  par  with  the  dollar  of  which  they  are  fractional.  The  mints 
have  been  devoting  their  energies  to  the  production  of  copper  coins,  not  the  currency  of  the 
people,  the  copper  cash  or  mill,  but  the  cent,  or  10-cash  piece,  a  token  coin  new  to  China 
except  for  the  10-cash  pieces  dating  from  the  reign  of  Hsien  Feng  (1851-1861)  and  now  cur- 
rent only  in  Peking.  These  coins,  accepted  by  the  capital,  were  rejected  b}^  the  rest  of  the 
Empire;  but  the  success  of  the  new  cents  has  been  pronomiced.  Inscribed  by  some  mints 
as  worth  "one  hundredth  of  a  dollar"  and  by  others  as  "ten  mills,"  the  people  have  taken 
them  readily  as  being  uniforaily  correlated  to  the  cash  and  not  to  the  dollar;  and  so  great 
has  been  the  demand  that  the  authorities  of  the  provinces  minting  them  have  had  to  impose 
restrictions  on  their  transport  to  other  provinces,  the  only  important  movements  recorded 
being  115,000,000,  value  775,000  haikwan  taels,  shipped  from  Canton  to  Shanghai,  and 
310,000,000,  value  2,061,000  haikwan  taels,  shipped  from  Shanghai  to  Shantimg  ports; 
there  were  also  shipments  of  "copper  coin"  to  Cheefoo  to  the  value  of  420,844  luiikwan 
taels  from  Tientsin.  The  entire  output  of  the  mints  is  at  once  absorbed  into  circulation,  and 
this  output  is  reported  to  have  been  during  the  twelve  months  1,693,700,000,  this  ligurc 
being  based  partly  on  mint  reports  and  partly  on  calculation  from  the  amount  of  copper 
used.  During  the  year  205,771  piculs  of  copper  were  bought  for  the  various  mints;  it  is  im- 
probable that  stoqks  carried  fonvard  dilfercd  materially  fi'om  those  brought  over  from  1903; 
taking  the  weight  of  the  coin  as  7.5  grams,  and  assuming  it  to  be  95  per  cent  copper,  this 
stock  of  copper  would  provide  1,745,000,000  coins,  which  corresponds  closely  to  the  reported 
output.  There  is  no  immediate  prospect  of  overissue  for  the  wants  of  a  population  of 
400,000,000,  but  a  note  of  warning  must  be  struck  that  nothing  should  be  done  to  impair 
their  confidence  in  the  coins,  since  even  if  taken  as  based  on  the  copper  mill  and  not  on  the 
doUar,  this  is  a  token  coinage. 

With  copper  at  £66  and  spelter  at  £24  a  ton,  the  intrinsic  value  of  100  cents  is  12  pence 
(say  0.35  haikwan  tael),  and  that  of  1,000  mills  of  the  average  copper  cash  in  circulation 
is  about  30  pence  (say  0.87  haikwan  tael) ;  it  is  therefore  a  prime  necessity  that  Govern- 
ment offices  should  always  be  as  ready  to  receive  them  as  to  give  them  out  at  their  face 
value;  the  slightest  tendency  to  make  an  exchange  rate  at  a  Government  office  will  be  fatal. 
Even  this,  however,  is  not  all  that  is  required.  The  people  have  taken  to  the  new  com,  not 
because  they  love  novelty,  but  in  order  to  have  a  sufficient  supply  of  circulating  medium. 
The  tael,  which  formerlv  exchanged  for  1,800  cash,  is  now  the  equivalent  only  of  1,220 
cash,  i.  e.,  1,000  cash  were  formerly  worth  0.55  haikwan  tael  and  are  now  worth  0.82 
haikwan  tael;  the  result  is  that  there  has  been  much  melting  down  of  the  largest  and 
heaviest  coins,  and  at  times  and  in  places  there  has  been  actually  a  deficiency  of  cash.  In 
1887,  when  there  was  only  a  small  diflerence  in  the  exchange,  this  smelting  had  already 
begun,  and  an  imperial  edict  ordered  minting  at  all  the  mints.  This  was  at  once  carried 
into  eflect,  and  coins  of  a  standard  weight  of  one-tenth  tael  (3.8  grams)  were  minted  in 
large  quantities.  Since  then  but  little  has  been  done;  a  few  mints  have  issued  a  few  mil- 
lions of  copper  cash,  but  there  is  now  no  serious  attempt  made  to  keep  up  the  supply  of 
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this  currency,  which  is  of  such  vital  moment  to  the  wcll-l)cing  of  the  people.  For  it  can  not 
he  repeated  too  often,  the  currency  of  the  people  is  the  copper  cash.  With  this  coin,  worth 
at  the  most  tlie  fortieth  of  a  penny,  the  fourth  part  of  a  centime,  they  can  buy  something; 
hut  if  not  from  choice,  but  from  necessity,  they  nuist  cany  cents  in  their  pockets,  and  not 
mills,  their  little  comforts  will  be  cut  off,  and  the  men  who  now  support  a  family  in  comfort 
on  sixpence  a  day  will  find  themselves  reduced  to  the  level  of  a  bare  sul)sistence.  It  is  an 
economic  law  that  of  two  coinages  circulating  side  by  side  the  coin  of  less  iiiti-in.sic  value 
will  always  drive  out  of  circulation  the  coin  of  greater  intrinsic  value.  We  have  now  in  China 
circulating  together  cents  of  which  100  are  intrinsically  worth  only  two-fifths  as  much  as 
their  exchange  equivalent,  1,000  mills,  and  by  the  immutable  law  the  mill  is  bound  to  go. 
Is  China  prepared  for  this'?  Is  her  industry  ready  to  provide  a  living  wage  in  cents  to  the 
man  who  is  now  paid  in  mills'?  These  are  questions  to  which  the  oflicials  are  bound  to  give 
the  closest  study,  on  which  they  should  take  the  best  expert  advice  obtainable,  and  for  the 
settlement  of  which  there  is  no  room  for  delay." 
(3)  None. 

(4  and  5)  Unknown. 

(6  and  7)  The  imports  and  exports  of  gold  and  silver  during  the  calendar  year  1904  are 
shown  by  the  following  tables: 

IMPORTS. 


Country  from  which 
imported. 

Gold. 

Silver. 

Grand 
total. 

In  bars, 
dust,  etc. 

In  coin. 

Total. 

Bars  and 
sycee. 

In  coin. 

Total. 

Europe  

Haikwan 
taels. 

Haikwan 
taels. 
2,500 
187, 

Haikwan 
taels. 
2,500 
187 

Haikwan 
taels. 
539,000 

1,135,704 

Haikwan 
taels. 

Haikwan 
taels. 
539,000 

1, 135, 704 

Haikwan 
taels. 
541,500 
1,135,891 

America  

80,365 
1,749,800 

80, 365 
1,765,060 
391,490 
7,372 
1,370,698 
16,764,221 
138, 747 
1,292,703 
24, 398 
8,880 

80, 365 
1,765,060 
391,490 
7,372 
1,370,698 
16,957,220 
138, 747 
10,971,137 
81, 128 
8,880 

India  

15, 260 
391,490 
7,372 
1,370,698 
16,081,089 
138,  747 
771,124 
24, 398 

Straits  Settlements  

Siam  

Saigon  and  Tonkin  

Hongkong  and  Macao  

Manila  

2,267 

190,732 

192,999 

683, 132 

Japan  

Korea  

1,282 
2, 120 

9,677,152 
54, 610 

9,678,434 
56, 730 

521,579 

Other  places  

8,880 

Total  

5,669 

9,925,181 

9,930,850 

4,718,460 

18,800,178 

23,518,638 

33,449,488 

EXPORTS. 

Country  to  which 
exported 

Gold. 

Silver. 

Grand 
total. 

In  bars, 
dust,  etc. 

In  coin. 

Total. 

Bars  and 
sycee. 

In  coin. 

Total. 

Europe  

Haikwan 
taels. 

Haikwan 
taels. 

Haikwan 
taels. 

Haikwan 
taels. 
354, 619 
86,575 

32,000 
901,945 
15,000 

Haikwan 
taels. 
41,000 
13,596 

Haikwan 
taels. 
395,619 
100, 171 

32,000 
983, 438 
27,567 
36, 735 
22, 750, 458 
10, 833 
12,707,514 
82, 033 
2,00» 

Haikwan 
taels. 
395,619 
100, 171 

32, 000 
983. 438 
27,567 
36,735 
24,037,114 
10,833 
12,905,293 
82, 033 
2,000 

Africa  

Asia: 

Persia  

India  

81,493 
12,567 
36, 735 
22,351,906 
10, 833 
5,339,141 
52,533 
2,000 

Straits  Settlements  

Saigon  and  Tonkin  

Hongkong  and  Macao  

Manila  

1,276,825 

9,831 

1,286,656 

398,552 

Japan  

102,889 

94,890 

197,779 

7,368,373 
29,500 

Other  places  

Total  

1,379,714 

104,721 

1,484,435 

9,186,564 

27,941,804 

37,128,368 

38,612,803 

The  above  tables  are  taken  from  the  Trade  Reports  and  Returns  of  the  Imperial  Mari- 
time Customs  for  1904,  Part  I,  "Report  on  the  trade  of  China,  and  abstract  of  statistics." 

The  small  amount  of  gold  coin  reported  as  imported  from  the  United  States  is  doubtless 
all  that  came  under  the  notice  of  the  customs,  but  it  is  perhaps  worth  noting  that  the  pay 
of  the  officers  and  men  connected  with  the  legation  guard  is  disbursed  in  United  States  gold 
coin,  some  of  which  finds  its  way  into  the  foreign  banks  in  Peking  and  some  into  the  hands 
of  Chinese  brokers.  The  latter  are  said  to  dispose  of  most  of  their  purchases  to  Chinese 
goldsmiths  and  smelting  shops.  (Captain  Brewster,  commandant  of  the  guard,  reports 
that  from  January  1  to  December  31,  1904,  $60,604  were  disbursed  in  United  States  gold, 
and  that  probably  75  per  cent  of  this  came  into  the  hands  of  Chinese  brokers.) 
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Commenting  on  the  movement  of  treasure,  as  shown  by  the  above  tables,  Mr.  Morse, 
statistical  secretary  of  the  imperial  maritime  customs,  says:  ' 

"*  *  *  It  must  not  1>(^  foi'gotten,  however,  that  goki  is,  for  finance  purposes  in  China, 
as  much  merchandise  as  copper  ingots,  ami  the  gold  coin  imported  from  Japan  to  the  value 
of  9,677,152  haikwan  taels  (say  £l,4(X),(KK))  must,  from  that  point  of  view,  be  so  considered, 
thereby  increasing  the  net  export  of  treasure  on  balance  to  about  ]4,fXJ(),fXX)  haikwan 
taels.  Of  this  gold  coin  imported  into  Shanghai,  two-thirds  are  still  there  in  the  shape  of 
bars,  lying  like  an  incubus  over  the  exchange  market  awaiting  a  purchaser,  and  forming  no 
part  of  the  liquid  assets  of  the  market,  but  available  at  any  time  to  replace  bills  of  exchange. 
Silver  shows  a  movement  of  23,518,(538  haikwan  taels  imported  and  37,128,368  haikwan 
taels  exported;  two-thirds  of  the  import  coming  from  Hongkong,  while  Hongkong  Look 
three-fifths  and  Japan  one-third  of  the  export.  Shanghai  received  13,136,711  haikwan 
taels  and  sent  away  17,147,542  haikwan  taels.  The  southern  ports  received  7,802,-565 
haikwan  taels  from,  and  shipped  19,563,795  haikwan  taels  to,  their  financial  center — Hong- 
kong, both  amounts  being  in  coin;  this  constitutes  the  most  serious  drain  on  the  banking 
reserves  of  the  Empire,  but  no  published  statistics  exist  to  give  further  movement  of  the 
funds;  this  drain  is,  however,  counterbalanced  by  the  coin  brought  in  b}^  returning  emi- 
grants, estimated  at  10,000,000  haikwan  taels.  Piastres  de  commerce  to  a  value  of  1,160,- 
071  haikwan  taels  were  imported  from  Tonkin  into  Mengtsz,  presumably  for  railway 
construction." 

(8)  Vide  Nos.  6  and  7. 

(9)  Unknown;  probably  none.  Consul-General  Ragsdale  reports  that  no  United  States 
gold  or  other  foreign  money  was  melted  at  the  Tientsin  mint.  Doctor  Gracey,  American 
consul  at  Foochow,  reports  to  the  same  efl'ect  of  the  mint  at  that  port. 

(10  and  11)  Gold  and  silver  produced  from  mines  of  the  countiy  during  1904:  There  are 
no  published  statistics  from  which  one  can  learn  the  output  of  the  gold  and  silver  mines  of 
the  country.  The  customs'  trade  returns,  referred  to  above,  state  that  "Uncoined  gold 
from  the  mines  in  the  north,  originating  mainly  in  Tientsin  and  Chefoo,  was  exported  to  the 
value  of  1,379,714  haikwan  taels." 

Consul-General  Ragsdale  says  of  the  Province  of  Chihli,  the  Metropolitan  province:  "In- 
side the  wall  in  this  Province  there  is  only  one  place  where  gold  is  known  to  exist,  viz,  near 
Fu-ning  Fu,  in  the  Yung-p'ing  district  (should  have  said  the  Fu-ning  district  of  Yung-p'ing 
prefecture,  E.  T.  W.),  east  of  the  Luan  River.  But  little  work  has  been  done  here,  and  all 
of  that  by  the  natives;  the  amount  of  gold  taken  out  is  so  small  that  it  may  be  neglected. 
Outside  of  the  wall  in  this  Province  there  are  two  concessions  granted  to  foreignei-s — one  to 
MandJ  &  Co.,  situated  about  30  miles  west  of  Jehol,  and  the  other  to  Lowry  &  Jameson,  12 
miles  west  of  Jehol.  These  mines  have  only  been  well  prospected  as  yet,  but  promise  very 
well.  Forty  miles  east  of  Jehol,  near  P'ing-ch'uan  Hsien  (Pa-kou),  there  are  some  large 
alluvial  deposits  worked  by  the  Chinese  Government,  and  considerable  gold  is  taken  from 
this  place,  and  some  months  of  the  year  as  many  as  3,0(X)  natives  are  at  work  there.  The 
value  of  the  gold  recovered  is  unobtainable,  as  it  is  a  close  government  proposition.  Much 
of  the  gold  exported  from  Tientsin  is  washed  north  of  the  Amur  River  and  smuggled  into 
China.  About  150  miles  northwest  of  Kin  Chou  (border  of  Manchuria  and  Mongolia, 
E.  T.  W.)  is  a  gold  mine  worked  by  Chang  Yi  with  semiforeign  methods.  It  has  been 
worked  for  about  twenty  years  and  sends  down  many  thousand  taels  each  month.  This 
mine,  however,  is  not  in  this  Province.  There  are  no  silver  mines  in  this  Province.  There 
is  one  northeast  of  Jehol,  in  Mongolia,  worked  by  Chang  Yi  with  native  methods.  Produc- 
tion very  small." 

Consul  Martin,  of  Hankau,  reports  that  there  are  both  gold  and  silver  mines  in  that  dis- 
trict, but  that  neither  are  being  worked. 

(12  and  13.)  Unknown;  no  statistics  available. 
(14  and  15.)  Unknown. 

(16  and  18.)  There  are  no  Imperial  Goverrunent  notes  in  circulation.  Provincial  Govern- 
ment notes  are  in  circulation  in  the  Hu-kuang  provinces,  forming  the  viceroyalty  of  His 
Excellency  Chang  Chih-tung.  Of  these,  Mr.  Martin,  the  American  consul-general  at  Plan- 
kau,  sayS:  "Cash  notes  outstanding,  5,235,000;  these  cash  notes  are  for  1,000  cash  each. 
Dollar  notes  outstanding  at  the  end  of  1904,  S700,000."  The  only  Government  notes  out- 
standing are  those  reported  above  from  Hankow.  Consul-General  Martin  says  of  them: 
"Sixty  one-hundredth  is  in  hand  and  forty  one-hundredth  out  at  interest,  which  intimates 
that  they  have  their  paper  issue  fully  protected  by  coin  and  bullion." 

(17  and  19.)  Vide  report  for  1903."^  According  to  the  statement  made  therein  there  were 
in  circulation: 

Notes  of  the  Imperial  Bank  of  China  

Hongkong  and  Shanghai  Banking  Corporation . 

Yokohama  Specie  Bank  

Banque  de  I'lndo-Chine  

Rnsso-Chinese  Bank  

Chartered  Bank  of  India,  Australia,  and  China 
Native  banks,  cash  notes  


taels..  103,527 

 $16,000,000 

  581,214 

  14,900 

  Unknown. 

  Unknown. 

  Unknown. 
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To  tlios(>  figures  we  have  to  add  for  1904  an  unknown  increase  in  the  circulation  of  Yoko- 
hama Specie  Bank  notes  in  Manchuria. 

Consul-General  Ragsdale,  of  Tientsin,  writes  of  the  circulation  in  that  port:  "  It  is  impos- 
sible to  give  a  definite  answer  to  this  iii(|uiry,  as  there  arc  no  laws  compelling  banks  to  report 
their  condition  or  circulation.  I  am  privately  informed,  liowev(!r,  that  the  six  foreign  banks 
doing  business  in  Tientsin  have  a  coml)ined  note  circulation  of  $1,3()0,(XXJ,  more  than 
$1,000,(K)0  of  these  notes  being  issued  by  the  Russo-Chinese  Bank,  the  Yokohama  Specie 
Bank,  and  the  Imperial  Bank  of  China.'"'  This  statement  is  of  (|uestionable  value,  as  the 
Yokohama  Specie  Bank  reported  last  year  that  its  Tientsin  brancli  had  in  circulation  but 
1257,370,  while  the  Imperial  Bank  of  ("hina  had  all  told  but  $103,527  for  all  of  its  branches. 
The  amount  of  bank  notes  not  covered  by  legal-tender  gold  and  silver  are  unknown.  The 
banks  whose  reports  have  been  given  above  have  their  notes  fully  covered. 

(20.)  The  actual  currency  of  the  country  is  the  copper  (strictly  speaking,  brass)  casii, 
supplemented  by  silver  sycee,  Mexican  dollai-s,  Hongkong  dollars,  Chinese  provincial  dol- 
lars, Spanish  "Carolus"  dollars,  and  paper  notes. 

(21.)  There  is  no  gold  coinage  and  no  gold  exchange  standard.  I  call  attention  to  a  very 
interesting  and  valuable  diagram  published  by  the  imperial  maritime  customs  in  its  last 
number  of  "Returns  of  trade  and  trade  reports,  1904:"  Part  I:  "Report  on  the  trade  of 
China,  and  abstract  of  statistics."  This  diagram  shows  the  average  annual  equivalent  of 
the  Haikwan  tael  of  silver  in  English  gold  currency  and  in  Chinese  copper  cash  for  the  years 
1870-1904. 

(22.)  The  most  important  event  of  the  year  relating  to  currency  affairs  was  the  visit  of 
Hon.  J.  W.  Jenks,  the  United  States  commissioner  on  international  exchange.  His  own 
report  to  the  Government  will  set  forth  the  results  of  his  numerous  conferences  with  the 
Monetary  Commission.  His  plans  for  the  adoption  of  a  gold  exchange  system  were  care- 
fully explained,  and  apparently  met  with  the  approval  of  the  best  informed  members  of  the 
Commission,  as  well  as  with  that  of  influential  men  in  banking  and  commercial  circles,  both 
Chinese  and  European.  But  the  Chinese  are  averse  to  change;  reforms  can  be  introduced 
only  in  the  most  cautious  manner.  One  must  know  the  Chinese  to  realize  how  little  the 
approval  of  a  new  scheme  means. 

It  may  be  accepted  as  an  ideal ;  it  does  not  necessarily  follow  that  attempts  will  be  made 
to  realize  it.  In  the  present  instance  no  responsible  minister  seemed  to  be  willing,  or,  if 
willing,  to  be  able  to  take  the  necessary  steps  to  put  Professor  Jenks's  plan  into  practical 
operation.    Nor  was  this  wholly  unreasonable. 

They  know  their  own  countrymen  and  understand  perfectly  that  the  most  essential 
reforms  can  be  prevented  by  a  few  ignorant  or  jealous  obstructives  who  have  it  within  their 
power  to  misrepresent  the  state  of  afl'airs  and  alarm  the  Imperial  Government  by  arousing 
fear  of  wide-spread  disturbance  or  rebellion.  His  Excellency  Lu  Ch'uan-lin,  who  was  pres- 
ident of  the  board  of  revenue  when  Professor  Jenks  arrived,  after  months  of  passive  resist- 
ance, was  removed  and  succeeded  by  His  Excellency  Chao  Erh-hsun,  a  progressive  and 
energetic  man,  well  qualified  for  the  post.  He  was  quick  to  recognize  the  value  and  impor- 
tance of  the  proposed  system,  but  he  knew,  too,  that  nothing  could  be  done  at  once.  Unfor- 
tunately his  quiet  campaign  of  education  was  rudely  interrupted  by  the  open  attack  of  one 
of  the  most  influential  viceroys,  Chang  Chih-tung,  who  boldly  assailed  Doctor  Jenks's  scheme 
in  a  memorial  to  the  Throne  and  secured  an  edict  authorizing  him  to  make  trial  for  one  year 
of  a  silver  coinage  in  1-tael  pieces  and  fractions  thereof,  to  be  circulated  at  first  in  his  own 
viceroyalty,  and,  if  successful  there,  to  be  generalty  adopted  throughout  the  Empire.  Pro- 
fessor Jenks,  however,  deserves  high  praise  for  his  persistence  in  the  face  of  so  much  apathy 
and  hostility,  and  for  his  surprising  success  in  winning  to  his  support  some  of  the  best  men 
in  the  Government.  His  work  must  be  considered  of  the  greatest  importance  and  will 
undoubtedly  bear  good  fruit  in  the  future. 

It  was  President  Chao's  intention,  despite  the  coinage  of  taels  at  Wuch'ang,  to  go  on  with 
his  proposed  coinage  of  imperial  dollars  at  the  new  mint  just  being  completed  at  Tientsin, 
but  through  the  influence  of  His  Excellency  Chang  Chih-tung  an  edict  was  issued  forbid- 
ding this,  and  the  new  mint,  said  by  Mr.  Emery,  the  American  in  charge  of  the  machinerj', 
to  be  larger  and  better  equipped  than  any  mint  in  the  United  States,  v-nfl  now  be  used  for 
the  coinage  of  copper  cents.  As  the  proposed  new  dollar  would  have  had  no  fixed  ex- 
change value,  and  would  have  merely  added  a  new  coin  while  doing  nothing  toward  securing 
a  uniform  currency,  there  can  be  no  regret  that  its  introduction  has  been  postponed. 

(23.)  There  is  no  published  report  of  the  operations  of  the  u'int,  and  there  does  not 
exist  a  department  of  mines.  The  board  of  commerce,  in  charge  of  mining  affairs,  has  as 
yet  published  no  report. 
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[From  L'Economiste  Europeen,  Paris,  August  4,  1905.] 
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Importation. 

Exportation. 

Gold. 

Silver. 

Gold. 

Silver. 

Haikwan 
taels. 
2,500 
187 

Haikwan 
taeh. 

.539,000 
1,135,704 

Haikwan 
taels. 

Haikwan 
taels. 
395,619 

America  

Africa  

100,171 

Australia  

80,365 

Asia: 

Persia  

32,000 
983,438 
27,567 

India,  including  Burma  

1,765,066 
391,490 
7;  372 
1,370,698 
16,764,221 
138, 747 
1,292,703 
24,398 
8,800 

Straits  Settlements  

Siam  

Saigon  and  Tonkin  

36,735 
22,750,4.58 

10,833 
12,707,514 

82,033 
2,000 

Hongkong  and  Macao  

Manila  

192,999 

1,286,656 

Japan,  including  Formosa  

Korea  

9,678,434 
56,730 

197,779 

Other  countries  

Total  

9,930,850 

23,518,558 

1,484,435 

37,128,368 

Consulate  of  the  United  States, 

Fuchau,  February  22,  1905. 

Sir:  I  have  the  honor  to  transmit  herewith  a  copy  of  a  dispatch  sent  this  day  to  the  Hon. 
John  G.  CooUdge,  charge  d'affaires,  American  legation  at  Peking,  in  response  to  a  request 
from  him  for  information  as  to  the  kinds  of  taels  in  use  at  this  port.  I  inclose  a  duplicate 
copy  to  be  sent  to  the  Treasury  Department,  which  may  be  forwarded  by  the  honorable 
Secretary  of  the  Treasury  to  the  Director  of  the  Mint. 
I  am,  sir,  your  obedient  servant, 

Samuel  L.  Gracey,  Consul. 

Hon.  Herbert  H.  D.  Peirce, 

Third  Assistant  Secretary  of  State,  Washington.  D.  C. 


Consulate  of  the  United  States  of  America, 

Fuchau,  China,  February  20, 1905. 

Sir:  I  have  the  honor  to  acknowledge  receipt  of  your  communication  of  January  7,  1905, 
in  which  you  request  me  to  furnish  a  list  of  the  various  taels  in  use  at  this  port.  In  reply  I 
would  say  there  is  no  such  thing  known  here  as  the  Fuchau  tael.  We  have  the  Haikwan 
tael,  meaning  customs  tael,  71.5;  Yang  Ping  tael,  meaning  foreign  scale,  weight  71.7  = 
Haikwan  scale,  71.5;  Hsin-Yu  tael,  meaning  native  tael,  weight  74.16  =  Heikwan  tael, 
71.5;  Kuping  taels,  meaning  treasury  scale  (used  by  the  mandarins)  taels,  100.9  =  Yan 
Ping  71.7  =  taels  100  Haikwan,  100.9  =  71.5.  A  uniform  rate  of  10  percent  is  charged 
for  the  Haikwan  sycee.  Thus  $100  customs  duty  $110  at  71.5  Fuchau  currency,  $153.84. 
As  previously  stated,  there  being  no  Fuchau  tael,  we  use  only  the  above  scales. 

Fuchau  currency  means  the  chop  dollar,  which  might  as  well  be  called  the  scooped, 
scraped,  cut,  and  punched  dollar.  Of  the  latter  it  is  not  uncommon  to  see  from  three  to 
five  holes  about  the  size  made  by  the  usual  paper-fastener  punch  in  one  silver  dollar  piece. 
The  scooped  or  scraped  is  where  a  chip  has  been  gouged  out  by  a  steel  instrument  to  see  if 
the  silver  goes  beneath  the  surface.  The  cut  dollar  is  one  with  a  deep  slit  on  the  edge,  one- 
fourth  to  one-half  of  an  inch  deep;  but  the  Simon-pure  chop  dollar  is  a  silver  piece,  either 
Mexican,  Hongkong,  American,  British,  or  Japanese  yen.  These  silver  dollars,  when 
received  by  a  native  banker,  are  placed  upon  a  heavy  block  of  wood  and  struck  mightily 
with  a  steel  hammer  on  the  face  of  which  is  cut  the  Chinese  character  or  chop  of  the  bank, 
and  dollars  thus  stamped  will  be  redeemed  by  the  bank  whose  chop  or  name  is  thus  found 
on  the  face  of  the  coin,  hence  the  name  chop  dollar.  Some  coins  have  many  scores  of 
these  stamps  on  them,  and  being  hammered  so  frequently  become  bent  like  a  bowl.  For- 
eigners sometimes  have  a  silver  handle  attached  to  them,  and  thus  make  a  curious  chop- 
dollar  spoon. 

The  silver  dollars  are  put  up  1,000  in  a  bag,  and  each  time  they  change  hands  among  the 
native  bankers  they  are  "  shroffed  "—that  is,  each  separate  coin  is  inspected— and  if  passed 
they  receive  the  stamp  of  the  bank,  and  if  rejected  they  are  styled  "broken"  dollars,  hav- 
ing reached  a  stage  of  deterioration  below  the  merely  chopped  dollar.    Coins  which  have 
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been  lited  and  do  not  ring  &iv.  rejected,  tlie  ultimate  destination  of  these  rejects  being  the 
melting  pot.  All  the  dollars  coined  at  Chinese  mints  are  also  rejected.  These  are  sorted 
out  according  to  tlic  various  provinces  at  which  coined  and  shipped  pack  again  to  the 
province  issuing  them. 

The  Japanese  yen  is  split  by  the  local  native  banker  to  discover  whether  the  metal  is  pure 
and  to  prevent  it,  if  pure,  from  being  shipped  to  other  provinces  to  be  used  as  curren(;y. 
Thus  a  cjuantity  of  yen  silver  is  always  retained. 

In  the  local  mint  30,000  "broken"  dollars  are  melted  down  each  month  and  are  minted 
into  subsidiary  coins  of  5,  10,  and  20  cent  denomination.  No  50-cent  coins  are  ciiculated 
here.  One  dollar  of  Fohkien  subsidiary,  coin  of  10  and  20  cent  pieces,  equals  in  value  98 
cents  of  the  Kwantung  minted.  One  dollar  Mexican  equals  102  cents  Kwantung,  or  104 
Fukien  cents. 

The  scale  used  by  the  foreign  banks — viz,  Hongkong  and  Shanghai  Banking  Corpora- 
tion and  the  Chartered  Bank  of  India,  etc.— is  71.7  taels  to  $1(X)  Mexican,  and  is  called 
the  "Yang  Ping"  scale,  while  the  scale  used  by  all  the  important  native  banks,  except  the 
Haikwau  or  Customs  Bank,  is  known  as  the  "Ilsin  Yu."  The  true  weight  of  the  Hsin  Yu, 
74.16,  equals  Yang  Ping,  71.7,  but  the  native  banks  invariably  pay  short  weight,  viz,  at  a 
ratio  of  74.066,  which,  roughly,  is  9  per  cent.  One  hundi-ed  Hsin  Yu  taels,  at  74.066,  actu- 
ally equals  $135.01,  whereas  at  74.16  it  should  realize  $135.18. 

All  customs  duties  are  paid  in  at  the  Haikwan  Bank  in  Haikwan  taels;  that  is,  by  w^eight. 
If  customs  duty  for  1,000  taels  is  to  be  paid,  10  per  cent  is  added  as  a  fixed  " cover"  between 
sycee  and  dollar  coinage  =  1,100  taels.  This  is  usually  paid  by  the  foreign  merchant  or 
Hongby  check  on  a  foreign  bank  at  the  rate  of  72  taels,  1,100  at  72  =  $1,527.77.  This 
check  for  $1,527.77  would  have  to  be  cashed  at  the  Hongkong  and  Shanghai  Bank  or  the 
Chartered  Bank  at  717  =  1,095.41  taels,  as  the  Haikwan  or  Customs  do  not  receive  checks 
or  paper  of  any  kind.  The  amount  of  dollars  realized  after  this  weighing  on  the  Yang 
Ping  is  taken  en  block  to  the  Haikwan  Bank  and  weighed  on  the  Haikwan  scale,  which  is 
heavier  than  the  Yang  Ping  scale,  the  actual  equivalent  of  717  being  715,  the  loss,  being 
roughly  estimated,  on  the  above  transaction  is  $14.50  on  tael  duty  of  $1,0<X).  If  the  for- 
eign banker  has  to  pay  the  compradore,  who  has  to  settle  the  duty  with  the  Haikwan  Bank 
at  717  (vice  72),  the  compradore  would  lose  less  by  about  4  Yang  Ping  taels;  100  Haikwan 
taels  sycee,  plus  105  premium,  equal  110  Haikwan  taels.  Its  actual  equivalent  is  715  So 
taels,  100  Haikwan  sycee  plus  10  per  cent  =  110  taels  at  715  =  $153.84  Yang  Ping  taels, 
and  by  weight  100  taels  Yang  Ping  =  90.66  Hailcwan  taels  S3^cee,  and  100  Haikwan  taels 
plus  10  per  cent=  110.30  Yen  Ping  taels,  the  difference  being  30  candareens  between  715 
and  717,  or  about  one-fourth  per  cent  on  every  receipt  of  customs  duty  by  the  Haikwan 
Bank. 

The  only  other  scale  to  be  noted  here  is  the  treasury,  or  K'u-p'ing  scale,  which  is  used  only 
in  Fuchau  and  by  the  mandarins.  K'u-p'mg  72.422  =  Yang  Ping  71.7  =  Hsin  Yu  74.16 
Haikwan  71.5.  In  Fuchau  all  paper  money  is  called  Tai-fu,  1  dollar  being  nominally  equal 
to  1,000  "cash."  This  paper  money  is  issued  only  in  terms  of  the  Hsin  Yu  scales,  but  $1 
Tai-fu  =  70  candareens.  Only  Hsin  Yu  notes  are  issued,  for  which  "cash"  can  be  received 
on  presentation  by  and  at  some  seven  native  banks  only.  The  notes  are  for  1,  2,  3,  5,  10, 
20,  30,  50,  100,  1,000 — e.  g.,  $1  Tai-fu  realizes  on  the  Yang  Ping  scale  94  cents,  at  the  rate 
of  74.15.  In  handling  "chop"  dollars,  which  is  the  Fuchau  currency,  the  foreign  banks 
notify  all  customers  that  they  only  provide  Fuchau  currency,  $1  equal  in  weight  71.70  upon 
the  presentation  of  a  check  for  any  number  of  dollars;  the  tael  equivalent  is  found  by  mul- 
tiplying the  amount  of  the  check  by  717  and  dividing  by  100.  Weights  are  then  put  on 
the  scales,  and  if  the  amount  is  at  aU  large  and  if  the  coins  have  been  long  in  use  and  much 
chopped  or  cut  more  coins  will  be  given  out  than  are  mentioned  or  called  for  in  the  check. 
The  market  rate  is  fixed  daily  by  the  native  banks.  If  clean  Mexican  dollars  are  desired, 
they  can  generally  be  obtained  in  small  quantities  by  selection,  and  call  for  a  premium  of 
from  2  to  5  per  cent,  the  rate  being  governed  by  the  price  of  clean  Mexican  in  Shanghai, 
which  is  telegraphed  daily. 

I  am,  sir,  yours,  truly, 

Samuel  L.  Gracey,  Consul. 

Hon.  John  G.  Coolidge, 

Charge  d' Affaires,  United  States  Legation,  Peking. 


Legation  of  the  United  States  of  America, 

Peking,  June  17, 1905. 
Sir:  I  have  the  honor  to  inclose  a  copy  of  a  letter  sent  by  the  chairman  of  the  Shanghai 
General  Chamber  of  Commerce  through  the  senior  consul  to  the  doyen  of  the  diplomatic 
corps  for  the  action  of  that  body.    In  this  letter  it  is  stated  that  the  vast  increase  in  the 
coinage  of  10-cash  pieces  by  the  provincial  mints  during  the  last  twelve  months,  and  the 


202 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


fuitluM-  dovolopmoiit  which  is  still  in  progress,  constitute  a  serious  financial  danger,  and 
that  these  pioviiicial  issues  varying  in  intrinsic  values  are  contraiy  to  the  pledges  given 
by  China  in  recent  treaties  to  establish  a  uniform  nat  ional  coinage.  It  is  therefore  requested 
that  the  diploniatic  body  make  representat  ions  to  the  Chinese  Goveniinent  as  to  the  great 
importance  of  limiting  and  regulating  this  production. 

This  note  was  circulated  in  the  usual  way,  and  the  more  general  opinion  expressed  in 
the  indorsement  was  that  some  sort  of  joint  protest  should  be  made.  To  this  I  was  not 
prepared  to  agree  without  further  knowledge,  so  1  indorsed  it  to  that  effect 

In  connection  with  this  subject  a  report  of  Mr.  Williams  was  sent  by  this  legation  to  the 
Director  of  the  Mint  on  April  24,  in  reply  to  the  annual  circular  on  coinage,  in  which  care- 
fully prepared  tables  were  given  showing  the  output  of  the  pnncipal  mints  duiing  1904, 
and  the  figures  differed  widely  from  the  estimate  given  in  the  Shanghai  letter.  In  any 
case  I  do  not  think  that  this  is  a  matter  calling  for  joint  action  of  the  foreign  representatives. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

W.  W.  ROCKHILL. 

Hon.  John  Hay, 

Secretary  of  State,  Washington,  D.  C. 

Note. — Before  T  can  agree  to  any  joint  representations  to  the  Chinese  Government  I 
must  secure  additional  information  on  the  subject. 

W.  W.  ROCKHILL. 


Shanghai  General  Chamber  of  Commerce, 

Shanghai,  June  2, 1905. 
"VouR  Excellency:  I  have  the  honor  to  bring  to  your  notice  the  enormous  expansion 
in  the  coining  of  10-cash  pieces  which  has  taken  place  during  the  past  tw^elve  months 
and  which  is  still  further  developing.    The  following  provincial  mints  are  established  or 
projected: 


Mint. 


Canton  

Fuchau   

Soochow. . . 
Hangchow. 

Nankin  

Hupeh  

Hunan  

Ngankin  

Chingkiang. 

Honan  

ChihU  

Szechuen . . . 
Shanghai. . . 

Kiangse  

Shantung. . 


Machines. 


Old.  New 


50 
20 
18 
16 
32 


82 
"5 


30 
12 
56 
80 


36 
12 


100 


45 
12 


Total. 


80 
32 
74 
96 
32 

150 
40 
20 
60 
6 

100 
82 

a  45 
17 
12 


a  These  are  transferred  to  Nankin. 

These  figures  are  only  approximate,  as  some  of  the  machines  under  the  heading  "New" 
may  by  now  be  in  working  order.  Roughly  speaking,  out  01  an  approximate  total  of  846 
machines,  60  per  cent  are  now  working,  20  per  cent  are  in  the  course  of  erection,  and  20 
per  cent  have  not  arrived.  It  is  estimated  that  these  846  machines,  when  in  faill  working 
order,  will  absorb  (at  the  rate  of  180  piculs,  or  10.71  tons  per  machine  per  month)  a  total  of 
about  9,060  tons  of  copper  per  month,  or  about  108,700  tons  per  year.  As  1  ton  of  copper 
will  coin  into  approximately  151,000  ten-cash  pieces,  one  year's  output  of  108,700  tons 
of  copper  will  yield  16,413,000,000  ten-cash  pieces,  equal  to  40  ten-cash  pieces  per  head 
of  a  population"  of  400,000,000  people.  This  rate  of  production  will  presumably  be  reached 
in  about  five  or  six  months  from  now,  when  all  minting  machinery  on  order  will  be  duly 
installed. 

As  regards  the  co.st  of  production,  taking  as  a  basis  the  present  price  of  copper,  say  £72 
per  ton,  the  profit  of  the  mints  amounts  to  about  thirty-five  fortieths  per  cent,  of  w^hich 
it  appears  one-third  is  retained  by  the  provincial  mint  authorities  and  other  officials  con- 
nected therewith,  and  two-thirds  go  to  the  viceroys.  Although  there  is  no  immediate 
prospect  of  an  oversupply  of  these  new  coins,  the  danger  prevails  that: 

First.  Owing  to  the  large  profit  in  the  production  thereof  to  all  concerned,  lai^er  quanti- 
ties w\\\  in  coui-se  of  time  be  turned  out  than  required.  Should  this  occur,  the  new 
coins  will  inevitably  go  to  a  heavy  discount,  causing  the  manifold  evils  attendant  on  a 
depreciated  currency,  and  most  seiHous  disturbances  to  all  trade,  internal  and  external. 
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S(>con(l.  Th(>  temptation  would  crop  up  to  low(>r  tlio  standard  of  the  ('oin  in  order  to 
keep  up  a  higli  level  of  profit  in  the  production  thereof,  should  its  circulatinj?  value  decline. 
Tlien  the  problem  of  del)ased  as  well  as  depreciated  coins  would  arise  and  confusion  become 
worse  confounded.  It  may  be  bore  mentioned  that  the  intrinsic  value  of  one  1)9  percent 
copper  10-cash  piece  only  equals  2/2-1/4  old  cash  pieces  (made  in  the  reign  of  the  P^mperor 
Kicn  Lung,  1735-1795,  very  few  of  which  are  now  left  in  circulation,  having  been  melted 
down  owing  to  their  relatively  high  metal  value)  or  4/4-1/2  one-cash  pieces  made;  in  the 
reign  of  the  Emperor  Tung  Chib  (1861-1873)  and  the  present  Emperor  Kuang  llsu. 

In  recent  treaties  with  foreign  powers  China  agreed  to  establish  a  uniform  national  coin- 
age; therefoi-e,  in  permitting  the  provincial  authorities  to  produce  these  10-cash  pieces  in 
varying  intrinsic  values,  she  is  evading  her  treaty  obligations. 

The  purpose  of  this  letter  is  to  request  your  excellency  to  impress  upon  the  Chinese 
Government,  firstly,  the  supreme  impoitance  of  regulating  the  supply  of  10-cash  coins 
according  to  the  demand,  since  they  are  token  coins  and  therefore  liable  to  depreciation. 
Secondly,  the  imperative  necessity  to  maintain  these  coins  up  tc  their  full  and  proper 
standard,  since  otherwise  confidence  thei'ein  of  the  population  would  be  destroyed. 

These  coins  did  not  in  the  beginning  fetch  their  face  value,  so  they  have  had  a  fair  start 
on  the  downward  course  of  depreciation,  which  can  only  reasonably  be  expected  to  end  in 
their  purchasing  power  coming  down  to  their  intrinsic  value,  viz,  a  fall  of  50  per  cent. 
When  or  before  this  is  reached,  the  copper  cash — the  currency  of  the  people — will  have  dis- 
appeared from  circulation,  and  before  the  industry  of  the  country  can  afford  to  adjust  the 
big  resulting  diflerence  a  period  of  bare  subsistence  for  the  people  and  great  slackness  in 
trade  will  be  experienced.  For  this  reason  alone  it  is  of  great  importance  to  foreigners 
that  the  currency  of  the  country  should  be  better  regulated.  ' 

In  conclusion  I  beg  reference  to  the  Report  of  the  Imperial  Maritime  Customs,  Part  I, 
"Report  on  trade  of  China  and  abstract  of  statistics  for  1904,"  published  1905,  pages  xii 
and  xiii,  which  treats  on  this  subject,  and  I  would  further  add  that  quite  recently  coins  of 
the  face  value  of  5  cash  have  made  their  appearance,  to  which  the  foregoing  applies  equally 
and  even  more  forcibly. 

I  have  the  honor  to  be  your  excellency's  most  humble  and  obedient  servant, 

William  D.  Lent,  Chairman. 

The  Doyen  of  the  Diplomatic  Corps,  Peking. 


American  Legation, 
Peking,  China,  September  29,  1905. 

Sir:  In  further  reference  to  the  cablegram  which  I  had  the  honor  to  send  you  on  the  15th 
instant,  concerning  the  newly  established  uniform  national  coinage  of  silver  and  copper,  I 
now  inclose  a  substantially  accurate  translation  of  a  joint  memorial  of  the  financial  com- 
mission, which  embodies  in  part  the  plan  approved  by  the  Emperor  on  August  22  last. 

In  conversation  with  one  of  the  members  of  the  commission,  liowever,  I  was  informed  that 
another  memorial  had  been  submitted  and  approved,  which  gives  further  details  of  the 
scheme.  By  the  courtesy  of  the  Chinese  Government,  I  have  been  furnished  with  a  copy 
of  this  latter  memorial,  which  is  as  yet  unpubhshed.  As  soon  as  translated  I  shall  forward 
a  copy.  At  present  I  may  say  that  it  provides  for  a  coinage  in  three  metals  (gold,  silver,  and 
copper),  but  does  not  indicate  the  ratio  to  be  established  between  gold  and  silver,  nor  the 
means  to  be  adopted  for  maintaining  parity  of  exchange. 

The  minister  to  whom  I  have  referred  informs  me  that  the  commission  is  awaiting  the 
report  of  His  Excellency  Chang  Chih-tung  upon  the  scheme,  when  these  matters  w'ill  be 
definitely  decided. 

At  present  the  coinage  of  silver  is  suspended,  except  in  the  viceroyalty  of  Chang  Chiah- 
tung  (Hupeh  and  Hunan),  where  an  experiment  of  a  coinage  of  1-tael  pieces  and  fractions 
thereof  is  being  made. 

As  the  copper  cash  is  the  real  currency  of  the  people,  the  mints  are  to  be  employed  for 
3ome  time  in  supplying  the  demand  for  these  copper  coins. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

W.  W.  ROCKHILL. 

Hon.  Elihu  Root, 

Secretary  of  State,  Washington,  D.  C. 


CURRENCY  MEMORIAL. 
(Peking  and  Tientsin  Times,  September  12,  1905.1 

^  The  financial  bureau  and  the  board  of  revenue  submit  a  joint  memorial  urging  the  adop- 
tion of  uniform  currency  and  its  general  regulations  for  the  provinces.  In  the  Fourth 
Moon  last  year  an  imperial  decree  was  issued  ordering  the  establishment  of  a  general  mint 
and  the  adoption  of  reforms  in  currency.    In  obedience  to  the  order  a  building  was  erected  in 
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Tiontsin,  the  niachiiu'iy  luis  all  Ikhmi  set  up,  and  copper  coins  are  being  minted  therein,  which 
has  been  duly  reported  in  the  form  ol"  a  memorial.  The  general  mint  having  commenced 
work,  uniform  rul{>s  lor  t  he  provinces  in  this  matter  should  be  properly  provided,  in  order 
to  show  that  the  object  ol'  t  he  court  in  the  currency  reforms  is  for  the  benefit  of  the  country 
and  convenience  of  the  people.  The  minting  of  silver  coins  was  initiated  in  Canton,  the 
object  of  which  was  to  oppose  foreign  dollais  and  relieve  tlie  shortness  of  copper  cash 
Afte  rwards,  Ilupei,  Kiangnan,  Chihii,  Chekiang,  Anhui,  Fengtien,  and  Kirin  also  pur- 
chased machinery  and  minted  coins  successively.  But  on  account  of  differences  between 
the  dollars  minted  as  regai'ds  quality  and  quantity,  distinctions  have  been  made  by  the 
people,  the  dollar  of  one  province  not  being  acceptable  in  another.  The  circulation  of  such 
dollars  is  not  so  good  as  that  of  the  Mexican  dollars,  which  are  freely  circulated  in  the  north 
and  south. 

Lately,  owing  to  the  shortness  of  copper  cash,  copper  coins  are  minted  and  are  well 
accepted  among  the  people.  The  profits  being  veiy  great,  all  the  provinces  have  been 
attracted  to  ask  permission  for  the  establishing  of  mints.  On  this  account,  the  price  of 
machinery,  copper,  and  lead  has  risen,  and  the  value  of  copper  coins  has  fallen  considerably, 
on  account  of  the  increased  output.  If  this  be  allowed  to  go  on,  the  Empire  will  be  in  a  few 
years  hence  flooded  with  new  coins,  when  the  circulation  will  become  dull  and  great  loss  be 
incurred.  Moreover,  there  is  a  clause  for  the  adoption  of  uniform  currency  specified  in  the 
new  commercial  treaties  settled  with  all  countries.  If  the  provinces  are  allowed  to  have  their 
own  currency  it  will  nullify  the  object  of  unifonn  currency.  We  find  that  in  foreign 
countries  gold,  silver,  and  copper  coins  are  all  minted  in  the  same  mint,  and  the  Govern- 
ment has  the  control  and  regulates  their  circulation  in  the  market.  Thus  the  value  will  be 
maintained  and  no  frequent  fluctuations  efl'ected. 

China  has  a  vast  territory  and  large  population,  and  it  seems  that  the  output  of  one  mint 
is  not  sufficient  for  circulation.  We  suggest  that  the  mints  of  Peiyang,  Nanyang,  Hupei, 
and  Canton,  which  are  the  most  satisfactory,  be  subsidiary  mints  to  the  general  mint  for 
minting  silver  coins.  The  copper  coins  are  at  present  by  no  means  sufficient  for  the  prov- 
inces and  the  copper  mints  might  be  allowed  to  remain  as  they  are,  but  no  more  shall  be 
established  in  accordance  with  the  memorial  submitted  by  the  board  of  revenue.  Still 
the  quality  and  quantity  (weight  of  the  copper  coins)  as  well  as  the  value,  shall  be  uniform. 
If  any  breach  of  this  rule  occurs  the  mint  wiW  be  closed  and  the  officials  in  charge  impeached. 
The  provinces  in  which  the  mints  exist  shall  also  watch  the  circulation,  and  when  there  are 
sufficient  for  the  market  the  minting  shall  cease  temporarily,  and  the  provinces  shall  obey 
our  order,  and  no  pretext  in  any  way  be  made  for  avoiding  it. 

Imperial  rescript  dated  22d  day.  Seventh  Moon  (August  22).  Let  it  be  as  proposed: 

The  following  are  ten  rules  for  currency  reforms  submitted  by  the  financial  bureau  and 
the  board  of  revenue  for  imperial  approval: 

(1)  It  is  proposed  that  silver  coins  shall  be  solely  minted  by  the  general  mint  at  a  fixed 
weight  and  quality.  The  Peiyang,  Nanyang,  Canton,  and  Ilupei  mints  shall  exist  as 
submints  and  make  silver  coins  after  the  model  of  the  general  mint,  the  quality,  weight,  and 
design  of  which  must  be  in  uniformity.  Samples  of  each  lot  minted  shall  be  sent  to  the 
financial  bureau  and  the  board  of  revenue,  where  anal3^sis  will  be  made  by  professional 
assayers  so  as  to  find  out  the  difl'erence  of  quality  and  weight,  which  shall  not  be  in  any  case 
over  one-hundredth.  If  any  discrepancy  be  found  the  silver  coins  shall  be  reminted  and 
the  officials  in  charge  impeached.  The  general  mint  is  under  the  administration  of  the 
financial  bureau.  The  four  submints  will  be  inspected  by  inspectors  appointed  by  the 
said  bureau  and  the  board  of  revenue. 

(2)  The  copper  mints  in  the  provinces  may  be  allowed  to  remain  as  they  are,  but  an 
additional  purchase  of  machinery  shall  not  be  granted.  The  establishment  of  more  copper 
mints  shall  in  no  way  be  attempted.  The  quality  of  copper  coins  shall  be  95  per  cent  of 
copper  and  5  per  cent  of  spelter ;  and  1  per  cent  of  tin  may  be  used  if  preferred .  The  standard 
weight  for  20-cash  pieces  shall  be  four-tenths  of  a  K'u-p'ing  tael  (scale);  10-cash  pieces, 
two-tenths:  5-cash  pieces,  one-tenth,  and  2-cash  pieces,  four-hundredths  of  a  K'u-p'ing 
tael.  The  board  of  revenue  will  issue  the  matrices,  w^hich  will  be  the  same  for  the  general 
mint  and  the  submints  as  well.  The  coins  turned  out  by  the  submints  shall  bear  the  name 
of  the  province  for  inspection.  The  copper  coins  minted  shall  also  be  presented  for  analysis 
and  inspected  from  time  to  time.  If  there  is  any  breach  of  the  sanctioned  regulations,  the 
mint  will  be  ordered  to  close  at  once  and  the  coins  be  called  in  and  melted  down. 

(3)  The  minting  of  coins  is  for  the  convenience  of  the  people.  If  10-cash  and  20-cash 
pieces  are  in  excess  it  will  be  inconvenient.  The  regulations  of  the  general  mint  allow  for 
the  minting  of  5-cash  and  2-cash  pieces  as  subsidiaries.  It  is  decided  that  the  copper  coins 
turned  out  by  the  provinces  shall  be  in  following  rate:  Five-tenths  in  10-cash  pieces; 
two-tenths  each  in  5-cash  and  2-cash  pieces,  and  one-tenth  in  20-cash  pieces.  Under  the 
value  of  2-cash  the  old  small  cash  may  be  used. 

(4)  Government  exchanging  offices"  in  each  province  shall  regulate  the  circulation  of  the 
copper  coins,  and  the  rate  of  exchange  shall  be  fixed  by  those  offices  in  issuing  and  receiving. 
Good  faith  must  be'  exercised,  copper  coins  and  copper  cash  being  treated  the  same.  Neither 
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the  broker  or  agent  shall  be  allowed  to  make  any  discount  nor  the  mints  to  reduce  the  price 
of  copper  coins.    The  minting  shall  be  stop])ed  when  there  is  an  excess  in  the  market. 

(5)  The  copper  coins  minted  in  each  pi-ovince  shall  lii-st  be  sent  to  places  in  the  same 
province  where  copper  coins  are  scarce.  Exjjorts  of  lai'ge  amounts  for  trading  to  other 
provinces  shall  not  be  allowed.  The  provinces  in  wliich  there  are  no  mints  may  have 
copper  coins  purchased  at  the  general  mint,  while  the  frontier  provinces  may  ask  the 
neigliboring  provinces  to  have  copper  coins  minted  for  them. 

(6)  A  three-monthly  report  shall  l)e  submitted  to  the  financial  l)ureau  and  the  board  of 
revenue  by  the  viceroy  (or  governor)  in  whose  province  silver  or  copper  mints  exist,  in 
which  shall  be  given  the  number  of  machines  in  use,  purchased  from  what  nation,  number 
of  stamping  machines,  value  of  the  machineiy,  cost  of  the  building,  number  of  staff,  working 
hours,  and  the  number  of  outputs.  An  annual  report  shall  also  be  submitted  showing  the 
sum  for  buying  materials,  the  upkceping  expenses,  and  the  profit. 

(7)  In  future  when  the  general  mint  requires  more  silver,  there  will  be  a  heavy  loss  for 
freight  and  expenses  to  receive  the  sycee  from  the  board  of  revenue  treasury .  It  is  requested 
that  part  of  the  sycee  due  from  the  provinces  may  be  delivered  at  the  mint  in  Tientsin 
instead  of  Peking. 

(8)  Merchants  shall  not  be  allowed  to  mint  coins.  Lately,  the  merchants  see  that  the 
minting  of  copper  coins  is  a  most  lucrative  business  and  request  permission  to  mint  coins, 
offering  a  large  royalty.  It  is  requested  that  orders  shall  be  given  to  the  yam6n  in  Peking 
and  the  provinces,  that  such  applications  shall  be  strictly  refused.  Inspection  will  be 
made  from  time  to  time,  and  if  any  merchants'  capital  is  admitted,  the  mint  in  question 
wili  be  ordered  to  close  right  away. 

(9)  The  coins  minted  by  the  general  mint  shall  be  accepted  in  all  the  provinces.  In 
future  when  the  board  of  revenue  bank  is  opened,  all  the  coins  of  the  general  mint,  except 
those  used  by  the  board,  will  be  handed  to  the  bank  for  circulation  in  the  places  where 
copper  cash  is  scarce. 

(10)  The  purchase  of  copper  blanks  fi-om  Japan  shall  be  prohibited  by  the  viceroys  and 
governors  under  imperial  order,  and  the  inspector-general  of  customs  shall  be  instructed 
by  the  Wai  Wu-pu  to  enforce  a  strict  prohibition  of  the  import  of  same.  As  the  copper 
blanks  imported  are  not  of  the  best  quality,  moreover,  smuggling  is  possibly  going  on, 
which  leads  to  illegal  coinage.  The  mints  can  now  make  their  own  blanks,  as  they  have  been 
established  several  years. 

The  above  rules  have  been  approved  by  imperial  rescript. 

RELATIVE  VALUES  OF  VARIOUS  CHINESE  TAELS. 

The  word  tael  is  derived  from  the  Malay  tael,  and  this  from  the  Hindustani  tola.  It  is 
the  name  of  a  measure  of  weight,  16  taels  (Chinese,  hang)  are  equal  to  1  catty  (Chinese, 
chin).  The  chin  by  treaty  is  declared  to  be  equal  to  1^  pQunds  avoirdupois,  and  a  tael, 
therefore,  generally  speaking,  is  to  be  taken  as  the  equivalent  of  1^  ounces  avoirdupois. 
As  a  matter  of  fact,  however,  the  weight  of  the  tael,  whether  employed  in  reckoning  the 
value  of  the  precious  metals  or  in  measuring  quantities  of  merchandise,  varies  not  only  in 
eveiy  province  but  in  every  city  of  China.  There  is  probably  no  city  which  does  not  have 
several  taels,  differ-ng  not  only  one  from  another,  but  from  those  of  neighboring  cities.  As 
used  in  banking  and  commercial  transactions,  the  tael  is  not  a  coined  piece  of  money  but  a 
unit  of  money  of  account.  Preparations  are  now  being  made  in  Wuchang,  however,  to  coin 
a  tael  piece. 

Ordinarily  in  China  silver  is  used  only  in  bullion,  hence  the  necessity  for  weighing  it  in 
every  transaction  where  it  is  handled.  It  becomes  important,  therefore,  to  determine  by 
what  scales  it  shall  be  weighed.  Its  fineness,  too,  must  be  determined.  Thus,  in  every 
locality  there  has  grown  up  a  local  custom  which  fixes  the  weight  of  the  one  or  more  local 
taels,  and  the  fineness  of  the  silver  in  them. 

There  is  no  published  hst  which  includes  all  these  taels,  but  the  following  table  includes 
the  principal  varieties  used  at  the  chief  ports  and  cities  open  to  trade  with  foreigners  or  in 
which  there  are  extensive  dealings  with  foreigners. 

The  authority  for  the  valuations  given  is  indicated  in  a  separate  column.  The  letters 
"R.  A.  S."  refer  to  the  Journal  of  the  China  branch  of  the  Royal  Asiatic  Society,  new  series, 
Volume  XXIV,  No.  1.  In  1889  the  society  issued  a  circular  requesting  members  in  various 
parts  of  the  Empire  to  send  information  concerning  currency  and  measures  in  China.  Not 
many  persons  responded,  and  not  all  replies  were  equally  reliable,  but  from  the  replies 
received,  Mr.  H.  B.  Morse  compiled  a  table,  from  which  I  have  quoted  very  fully.  "H.  &  S." 
refer  to  the  Hongkong  and  Shanghai  Banking  Corporation.  "T.  &  F."  indicate  a  pam- 
phlet, published  in  1898  by  Messrs.  Tillot  and  Fischer,  with  the  title,  "Notes  sur  la  Monnaie 
et  les  Metaux  Precieux  en  Chine."  Other  authorities  are  the  American  consuls  at  various 
ports,  the  Chefoo  Bank,  and  the  Kien-E-Feng  Bank,  both  of  Chefoo,  the  Deutsch-Asiatische 
Bank  of  Tientsin,  and  Giles's  Dictionary,  a 

a  The  "  Chinese  Commercial  Guide,"  by  the  late  S.  Wells  Williams,  published  in  1863,  contains  much 
valuable  Information  upon  the  subject  of  money,  weights,  etc.,  in  China. 
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The  Director  of  the  Mint  makes  particular  inquiry  as  to  the  value  of  the  Kiaochow  tael. 
All  the  information  which  I  have  been  able  to  secure  is  given  in  the  list  of  taels  for  the 
province  of  Shantung.  The  German  legation  had  no  information  upon  the  subject,  but 
very  kindly  wrote  to  the  Deutsch-Asiatische  Bank  of  Tientsin,  whose  figures  I  have  given. 
It  will  be  noticed  that  these  do  not  agree  with  those  furnished  by  the  Kien-E-Feng  Bank  of 
Chefoo.  The  notes  which  follow  the  table  may  perhaps  serve  to  make  it  more  intelligible. 
It  is  to  be  regretted  that  a  more  accurate  and  more  complete  report  can  not  be  given. 

Values  op  Various  Chinese  Taels. 


Locality. 


Name. 


Customs. 


Province  of  Chihli: 
Peking  


Tientsin . 


Manchuria: 

Newchwang  

Province  of  Shang- 
tung: 

Chefoo  


Haikwan . 


K'u-p'ing&  . .. 

Kungfa  

Chlngping  

Shihping  

Hangping  

Sung  Kungfa. 
Kungfa  


Hangping . 


Hsiangplng  

Local  customs. . 
Taotai  treasury 

Salt  Gabelle  

Military  

Timghaikuan... 


Yingtzu . 


Chefoo  

 do.... 

 do.... 

 do.... 

K'u-p'ing. 
TsaopLng. 
 do.... 


Weight 

in 
grains. 


583.3 


560 


559 


578.3 


Fine- 
ness. 


1,000 


992 


•992 


992 


56L7  I 


976 


Value. 


1100=100.8  K'u-p'ing.. 
100  K'u-p'ing=98.384.. 
[100=111.40  Shanghai.. 

100=103.4  Kungfa  


100=97.3  Kungfa  

100=99.3  Kungfa  

100=100.2  Kungfa  

100=101.5  Kungfa  

100=99.7  Peking, 

Kungfa. 
103.515=100  K'u-p'ing. 
103.36=100  K'u-p'ing.. 
103.5=100  K'u-p'ing  .. 
100=102.8*Hangping.. 
100=103.34  Hangping. 
100=103.2  Hangping.. 
100=103.22  Hangping. 
100=103.44  Hangping. 

103.55=  100  K'u-p'ing.. 


100=95.45  K'u-p'ing... 
100=104.4  haikwan  ... 
100=106.4  haikwan  ... 
100=104  5  Shanghai... 
100=100.36  haikwan  .. 

100=95.6  haikwan  

104.681  =  100  K'u-p'mg. 


Authority. 


Giles  Diet. 

R.  A.  S.a 

I.  M.  customs. 

H.  &  S. 

Do. 
Do. 
Do. 
Do. 

Do 

R.  A.  S. 
T.  &  F.c 


R. 
T. 


A.  S. 
&  F. 

Do. 

Do. 

Do. 

Do. 


R.  &  S 


Chefoo  Bank,  d 
Do. 
Do. 
Do. 

Kien  Efeng  Bank.  <i 

Do. 
R.  A.  S. 


0  Note  the  difference  between  the  valuation  of  the  K'u-p'ing  tael  as  given  by  Giles  and  by  the  R.  A.  S. 
report. 

b  The  word  K'u-p'ing  means  "  treasury  scales."  Here  it  refers  to  the  treasury  of  the  board  of  reve- 
nue of  the  Imperial  Government.  But  each  province  also  has  its  treasury  and  its  K'u-p'ing  tael.  In 
all  quotations  given  in  the  fifth  column  and  marked  "  R.  A.  S."  K'u-p'ing  means  the  treasury  scales  of 
the  Imperial  Government.  In  other  cases  it  sometimes  refers  to  the  local  treasury.  This  is  always  the 
case  in  the  second  column,  the  Peking  K'u-p'ing  being  that  of  the  Imperial  Government  as  well. 

c"T.  &  F."="  Notes  sur  la  Monnaie  et  les  M6taux  Pr6cieux  en  Chine,"  by  M.  Tillot  and  Emil  S. 
Fischer,  Shanghai;  La  Presse  Orientale,  1898.    Vide  Introduction. 

d  The  figures  from  the  Chefoo  Bank  and  the  Kien  Fung  Bank,  Chefoo,  were  supplied  by  Hon.  John 
Fowler,  American  consul-general  at  that  port.  Those  of  the  Chefoo  Bank,  which  he  calls  "  the  largest 
native  bank,"  are  given  in  Enghsh  only:  those  of  the  Kien  E  Feng  Bank,  "the  customs  bankers,"  in 
Chinese  and  English.  I  note  one  discrepancy:  The  K'u-p'ing  tael  in  the  Chinese  is  said  to  be  0.36  tael 
more  than  the  haikwan  tael;  in  English,  3.60  taels  more  than  haikwan.  I  have  taken  the  Chinese  as 
probably  the  more  rehable.  The  two  tables  sent  are  as  follows; 
From  the  Chefoo  Bank: 
Chefoo  taels — 

1 ,000  Kooping  tael   954. 51 

1,000  Chlnanfu  tael  (add  24  Chefoo  taels  for  fineness)   970. 5 

1,000  Huanghsien  (add  24  Chefoo  taels  for  fineness)   1,057 

1 ,000  Shanghai  tael   1 , 045 

1,000  Hongkong  tael   1,045 

1,000  haikwan  tael   1,044 

1,000  haikwan  tael   1,064 

1,000  Chingchowfu   973. 14 

1,000  Chowtsun  taei   950  57 

It  will  be  noticed  that  he  does  not  say  what  tael  is  regarded  as  the  Chefoo  tael,  but  it  is  probably  the 
Ts'ao-p'ing  or  "Market"  tael.   No  explanation  is  given  of  the  two  valuations  of  the  haikwan  tael. 
From  the  Kien  E  Feng  Bank  (as  translated  at  the  Chefoo  consulate): 

K'u-p'ing  taels  100  is  3  60  taels  more  than  the  haikwan  tael. 

Ts'ao-p'ing  taels  100  is  4.40  taels  less  than  the  haikwan  tael. 

Huanghsien  taels  100  is  7.70  taels  less  than  the  haikwan  tael. 

Tsingtao  taels  100  is  3  taels  less  than  the  haikwan  tael. 

Chinan  taels  100  is  1.35  taels  less  than  the  haikwan  tael. 

1  take  the  Chinese  to  mean:  Everv  100  taels  of  Chefoo  K'u-p'ing  on  the  haikwan  scales  (weigh)  0.36 
tael  more  than  100.  Every  100  taels  of  Chefoo  "  Market"  or  Ts'ao-p'ing  on  the  haikwan  scales  (weigh) 
4.4  taels  less  than  100,  etc. 
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Locality. 


Province  of  Shang- 
tung— Continued. 
Kiaocliow  


Chinan . 


Name. 


Weight 

in 
grains. 


Kiaochow . 


Huang  Hsien . . . 

Chlngchou  

Chou  tsun  

Province  of  Shansl: 

Taiyuan  

Luanfu  

Province  of  Shensi: 

Hsian  

Province  of  Kansuh: 

Lancliou  


Liangchou  

Kanchou  

Suchou  

Province  of  Honan: 
Nanyang  


Province  of  Hupeh: 

Ichang  

Hankow  

Province  of  Kiangsi: 
Kiukiang  


Province  of  Anhui: 

Wuhu  

Liuan  

Huoshan  

Yingchou  

Province  of  Kiangsu: 
Nanking  


Chiankiang . 


Haikwan  ... 
Kiaochow . . . 

[Chinan  

I. ...do  

iChiptng  

[K'u-p'ing  

Huanghsieru . 


Yangch'u. 
Luping . . . 


Chingpuping . 


Lanpuping . 
Lanping. . . 
Liangping . , 
Kanping . . . 
Suping  


Shihping. . 
K'u-p'ing. 


Tsaoping. 

 do  

Hangping . 

Tsaoping. 
....do.... 
....do.... 
....do.... 
....do.... 


Soochow . 
Suining  t> . 
Shanghai . 


Province 
kiang: 
Ningpo. 


of  Che- 


K'u-p'ing... 
Tsaoping. . . 
Hsiangping. 

Nanking  

Tsaoping . . . 
Hangping . . 
Tsaoping. . . 

 do  

....do  

K'u^'ing... 

Kueiptng . . . 


Wenchow . 


Hangchow . 


Kiangping.. 

Tsaoping . . . 

K'u-p'ing... 
Kueiping. . . 
Ssumaping. 
Kiangping. . 
Tsaoping. . . 
K'u-p'ing. . . 
Kueiping . . . 
Hsiangping. 

 do  

Hangping . . 
K'u-p'ing. . . 

Ssuping  

Tsaoping. . . 
Hsiangping. 
Kiangping. . 


563. 75 
573 


558. 15 

552.6 

551 

554.3 

559.7 

558.7 

557.5 
564.7 

550 
554.7 

565.6 


555.5 
565.6 


575 

563.7 

552.4 


565.6 
563.5 
565 


565.3 
575.9 
577.5 
560 


546.9 

558 

569.1 


574.6 

560 

573.1 

580.8 

520 

564.4 

579.7 


Fine- 
ness. 


970 

970 
(?)985 
(?)995 


(7)967 
967 

990 
988 


990 
994 


990 


935 


Value. 


998 

997 
991 
988 


100=101  Hangping.. 

100=106  Hangping.. 
100=97  haikwan  . . . 
100=105.6  Chefoo. . . 
100=98.64  Chefoo  .  . . 
101.6=100  K'u-p'ing. 


100=92.3  Haikwan... 
97.314=100  Chefoo.  .. 
95.057=100  Chefoo. .. 

100.529=100  K'u-p'ing 
102.6=100  K'u-p'ing.. 

101.456=100  K'u-p'mg 

102.47=  100  K'u-p'ing.. 
104.5=100  K'u-p'ing... 


101.317=  100  K'u-p'ing. 


107.879= 
106.993= 


100  K'u-p'mg. 
100  K'u-p'ing. 


102.484=100  K'u-p'ing. 
102.674=100  K'u-p'ing. 
104.573=100  K'u-p'ing. 


102.484= 
102.093= 
102.041  = 
103.093= 
103.093= 


100  K'u-p'mg. 
100  K'u-p'ing. 
100  K'u-p'ing. 
100  K'u-p'ing. 
•100  Haikwan. 


102.804=  100  haikwan.. 
102.484=100  K'u-p'ing. 
103.089=100  K'u-p'ing. 


105.84=100  K'u-p'ing. 


1,000 
980 
930 
930 


109.6=100  K'u-p'ing.. 


105.83=100  haikwan... 
/102.252=100  K'u-p'ing, 
1101.97=100  K'u-p'ing.. 

102.70=100  haikwan... 

105.451=100  K'u-p'ing. 


104.40=100  K'u-p'ing.. 
102.20=100  K'u-p'ing.. 


110=100  K'u-p'ing... 
103.70=100  K'u-p-ing. 
101.80=100  K'u-p'ing. 

100=94  haikwan  

100=100  haikwan  (?). 

100=99  haikwan  

100=97  haikwan  

100=95.5  haikwan  

100=95.5  haikwan  ... 


Authority. 


of 


German  Bank 
Tientsin." 
Do. 

Kien  Efeng  Bank. 
Chefoo  Bank. 

Do. 
R.  A.  S. 

Do. 

Kien  Efeng  Bank. 
Chefoo  Bank. 
Do. 

R.  A.  S. 
Do. 

Do. 

Do. 

Do. 


Do. 


Do. 
Do. 

Do. 
Do. 
Do. 

Do. 
Do. 
Do. 
Do. 
Do. 


H.  &  S. 
R.  A.  S. 
Do. 

Do. 


Do. 


Do. 
Do. 
Do. 
Do. 
Do. 

Do. 
Do. 

Do. 
Do. 
Do. 
Consul,  c 
Do. 
Do. 
Do. 
Do. 
Do. 


a  The  Deutsch-Asiatische  Bank  of  Tiensin. 

b  Now  in  the  new  province  of  Kianghuai,  in  prefecture  of  Hsuchon,  noted  for  opium  oroduct 
the 

gation  .   .  „       ...^  -^^a^^^i,      „i,c  xi.  u-^i  iiig.,  aa  IIP  jiuttsH  Liiai,  m  ••  rnosi  places  tnis  tael  is  of 

slightly  less  value  than  the  Kuanp'ing  (i.e.,  haikwan),  but  in  Hangchow  it  seems  to  have  the  same 
value  as  thp  customs  (haikwan)  tael."  v  ^ave  tue  aamt 
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Values  of  Various  Chinese  Taels — Continued. 


Locality. 


Province  of  Fukien: 
Foochow  


Amoy  

Province  of  Kuang- 
tung: 
Swatow  

Canton  

Hoihow  

Lienchou  

Province  of  Kuangsi 
Lungchou  

Province  of  Yunnan: 
Mengtzu  


Name. 


Ssunia()ing  

Ksiniping  

lisiangping  

Wenkuang .  

Yangping  

K'li-p'ing  

Ilsinyu  , 

Shihping  , 


Guild  

Ssumaping. 
Shihping. . . 
Ssumaping. 


Canton . 


K'u-p'ing. . 

Puping  

Ssumaping. 


Mengtzu. 


Weight 

in 
grains. 


581.7 


573.3 


575 

576.7 

580 

581 

57(i 

575 

574.7 

579. 84 

583.3 
575.7 
580 


Shihping   530 


574.5 


Fine- 
ness. 


900 
1,000 
1,000 


900 


900 
900 
900 
900 
900 
900 
900 


900 
980 

980 


Value. 


108.498=100  K'u-p'ing. 
102.459=  100  K'u-p'ing. 
103.413=  100  K'u-p'ing. 


110.30=100  haikwan... 
111.41=  100  haikwan... 
114.07=  100  haikwan... 
109.945=  100  K'u-p'ing. 


112.715=100  haikwan 
109.35=100  K'u-p'ing. 
111.75=100  haikwan.. 
110.40=100  haikwan.. 
112.52b=100  haikwan. 
112.715=100  haikwan. 
112.80=  100  haikwan.. 

111  =  100  haikwan  

113.762=100  haikwan. , 


110.572=  100  haikwan. . 

102.612=  100  K'u-p'ing. 

1103.546=100  haikwan. 
1 102.500=  100  haikwan. 


Authority. 


R.  A.  S. 
Do. 
Do. 

Consul.a 
Do. 
Do. 

R.  A.  S. 


Do. 

Do. 

Do. 

Do. 

Do. 

Do. 

Do. 
Consul.  6 
R.  A.  S. 


Do. 

Do. 

Do. 
Do. 


a  Report  of  Consul  Gracey,  Fuchau.  The  actual  difference  in  weight  between  the  haikwan  and  the 
other  taels  mentioned  is  not  as  indicated  in  my  table.  Their  relation  as  expressed  by  Doctor  Gracey 
are  as  follows:  Haikwan,  715;  Yangp'ing,  717;  Hsin-yu  (doubtless=Hsinip'ing),  741.6;  K'u-p'ing,  724.22. 
This  gives  the  following  values:  100  haikwan=100.28  Yangp'ing:  100  haikwan=103.70  Hsin-yu:  100- 
haikwan=101 .28  K'u-p'ing;  but  as  the  haikwan  tael  is  at  a  premium  of  10  per  cent  the  real  exchange 
values  are  as  given  in  my  table.  The  relation  is  explained  by  Doctor  Gracey  in  voluminous  notes.  I 
quote  briefly:  "  Fuchau  currency  means  the  'chop  dollar.'  *  *  *  The  silver  dollars  are  put  up 
1,000  in  a  bag.  *  *  *  The  scale  used  by  the  foreign  banks  is  71.7  taels  to  $100  Mexican,  and  is  called 
the 'Yangp'ing'  scale,  while  the  scale  used  by  all  the  important  native  banks  except  the  haikwan  or 
customs  bank  is  known  as  the  'Hsin-yu.'  *  *  *  if  customs  duty  for  1,000  taels  is  to  be  paid,  10 
per  cent  is  added  as  a  fixed  cover  between  sycee  and  S  coinage.  *  *  *  The  amount  of  dollars  real- 
ized after  this  weighing  on  the  Yangp'ing  is  taken  to  the  Haikwan  Bank  and  weighed  on  the  haikwan 
scales,  which  are  heavier  than  the  Yangp'ing,  the  actual  equivalent  of  the  717  being  715.  *  *  *  Hai- 
kwan taels  100  plus  10  per  cent— Yangp'ing  taels  110. .30."  The  situation  is  similar  to  that  in  Canton 
(Vide  i).   The  bags  of  S1,000  weigh  on  the  Yangp'ing  scales  717  taels;  on  the  haikwan  scales  but  71-^,  etc. 

b  Report  of  Consul-General  Cheshire,  in  charge  at  (Lanton.  Mr.  Cheshire  writes:  "The  Canton  tael 
is  not  used  as  the  tael  of  Shanghai  and  other  ports  as  ■currency  in  the  form  of  an  ingot  of  silver,  but  all 
prices,  etc.,  charged  or  due  in  Canton  taels  are  payable  in  so  many  Canton  tael's  weight  of  chopped 
Mexican  or  British  dollars  or  old  Japanese  silver  yen.  *  *  *  The  dollar  in  use  here  may  be  taken  as 
416  grains  of  silver  about  898  fine,  and  717  Canton  taels  as  the  equivalent  of  $1,000,  although  the  latter 
varies  slightly  *  *  *  according  to  whether  the  amount  in  question  has  to  be  paid  or  received,  and 
the  final  weight,  generallv  about  720,  is  a  matter  of  amicable  arrrngcment.  The  tael  is  put  down  as 
579.84  grains  troy.  *  *  "*  Weight  for  weight,  100  Canton  taels  are  equai  to  98  haikwan  taols.  but  the 
latter  consist  of  silver  973  fine,  and  Canton  silver  being  only  898  to  902  fine,  we  get  the  haikwan  tael  at 
a  premium  fluctuating  in  the  neighborhood  of  11  per  cent."— E.  T.  Wilm.\ms,  Chinese  Secretary. 


COLOMBIA. 


Provisions  for  the  Redemption  of  Paper  Currency. 

[From  Monthly  Bulletin  of  the  International  Bureau  of  the  American  Republics,  September,  1905.] 

at  *****  * 

The  new  monetary  law  passed  in  March,  1905,  by  the  Congress  of  Colombia,  and  which 
will  become  operative  on  the  1st  of  January,  1906,  provides  for  the  conversion  of  the  paper 
money  now  in  circulation  into  gold,  and  in  pursuance  with  that  provision  of  the  law  Presi- 
dent Reyes  has  issued  a  decree  directing  that  25  per  cent  of  the  yield  of  the  new  revenues 
shall  be  set  aside  for  that  purpose.  In  the  preamble  it  is  declared  to  be  a  matter  of  urgent 
necessity  that  measures  shall  be  adopted  for  depositing  abroad  the  necessary  funds  in  gold 
for  the  introduction  of  the  metallic  currency  before  the  1st  of  January  next.  The  preamble 
continues: 

"That  whereas,  the  easiest  and  most  expeditious  means  as  also  the  surest  for  holding 
abroad  the  fimds  disposable  for  the  coinage  of  the  metallic  money  to  be  introduced  for  the 
conversion  of  the  paper  currency  is  that  of  destining  for  this  purpose  the  total  yield  of  a 
revenue,  payable  in  gold,  and  other  resources  of  the  same  nature  which  can  be  disposed  of 
without  embarrassing  the  other  administrative  services. 
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"That  whereas,  tlie  revenue  on  hides  is  that  whicli  can  yield  most  easily  and  with  due 
regularity  in  foreign  countries  the  necessary  funds  in  gold,  not  only  for  the  direct  and 
immediate  conversion  of  paper  money,  hut  also  as  security  for  any  opei'ation  ief|uiring 
credit  wliich  will  allow  of  the  increase  of  the  funds  for  convei-sion  and  hasten  the  elimina- 
tion of  the  national  bills. 

"It  is  therefore  decreed: 

"  Article  1 .  From  the  1st  of  July  next  (1905)  the  revenue  on  liides  will  he  levied  through- 
out the  Republic.  The  yield  will  be  set  aside  for  the  acquisition  of  metallic  money  foj'  the 
conversion  of  the  national  bills,  and  all  national  or  departmental  slaughter  taxes  on 
aninuds  killed  for  public  consumption  are  hereby  abolislied. 

"Art.  2.  The  ministry  of  finance  and  treasury  will  proceed  to  come  to  an  arrangement 
with  the  farmers  on  the  slaughter  tax  in  the  departments  where  the  said  tax  has  been 
framed,  to  substitute  for  the  same  the  levying  of  the  tax  on  hides,  and  the  value  of  the  tax, 
no  longer  levied,  will  be  recognized  in  favor  of  the  respective  entity. 

"Art.  3.  The  Central  Bank  will  organize,  with  the  approval  of  the  ministry  of  finance 
and  treasury,  the  administration  of  the  revenue  on  hides,  so  as  to  insure  the  highest  possible 
yield  and  the  sale  of  the  article  abroad. 

"  Art.  4.  The  funds  proceeding  from  the  revenue  on  hides  abroad  will  be  deposited  by 
the  Central  Bank  in  a  bank  of  recognized  solvency  and  respectability,  to  cause  to  be  coined, 
month  by  month,  the  metallic  money  necessaiy  for  the  conversion  of  the  national  bills, 
from  the  month  of  January,  1906. 

"Art.  5.  The  yield  of  the  revenue  on  hides  shall  be  credited  as  being  equal  to  25  per  cent 
of  the  new  revenues  destined  for  the  conversion  of  the  paper  money  in  the  first  year  and 
50  per  cent  in  each  succeeding  year. 

"Art.  6.  If  the  yield  of  the  levenue  on  hides  is  not  equal  to  25  and  50  per  cent  of  the 
yield  of  the  new  revenues,  it  wiU  be  supplemented  from  the  emerald  mines. 

"Art.  7.  If  the  situation  of  the  treasury  permits,  the  entire  yield  of  the  emerald  mines  of 
Muzo  and  Coscuez,  that  of  the  export  duties,  and  whatever  may  be  received  from  the 
Panama  Canal  shares  shall  also  be  appropriated  from  the  1st  of  January  next  for  the  intro- 
duction of  metallic  currency  for  the  conversion  of  the  national  bills. 

"Art.  8.  The  ministiy  of  finance  and  treasury  is  authorized  to  intrust  the  Central  Bank 
with  the  administration  and  management  of  the  taxes  and  revenues,  which  have  so  far  been 
under  the  direction  of  the  national  council  of  amortization,  as  also  the  Sabana  Railway, 
until  a  special  contract  relative  to  the  matter  shall  have  been  concluded. 

"Art.  9.  The  metallic  currency  introduced  by  the  Central  Bank  in  accordance  with  the 
provisions  of  this  decree  will  be  laid  down  by  articles  1,  2,  and  3  of  law  59  of  the  30th  of 
April,  1905,  and  in  conformity  with  the  decree  issued  on  the  subject.  The  bank  can  also 
introduce  up  to  2  per  cent  in  fractional  currency,  of  nickel,  copper,  or  bronze,  with  sufficient 
aluminum,  according  to  the  provisions  of  article  7  of  the  same  law. 

"Ar'^.  10.  If  it  is  necessary  to  obtain  a  loan  abroad  to  increase  the  funds  for  the  conver- 
sion of  the  paper  money,  and  thus  bring  about  this  conversion  in  a  shorter  space  of  time, 
the  Central  Bank  may  appropriate  the  revenues  referred  to  in  this  decree  to  guarantee  the 
said  loan.    This  action  can  not  be  taken  without  the  approval  of  the  Government. 

"Art.  11.  The  Central  Bank  will  publish,  in  the  first  days  of  every  month,  a  statement 
respecting  the  sums  of  paper  money  exchanged  for  metal  during  the  preceding  month." 

EXTRACTS  FROM  THE  NEW  MONETARY  LAW. 

United  States  Consul  Snyder,  of  Bogota,  furnishes  a  copy  of  the  law  recently  enacted  by 
Colombia  reorganizing  the  national  monetary  system,  from  which  the  folloAving  items  are 
taken: 

"Article  1.  The  monetary  unit  and  current  money  of  the  Republic  is  the  gold  dollar, 
divided  into  100  cents,  1.672  grams  weight,  and  0.900  fihe. 

"Art.  2.  The  other  gold  coins  are:  Double  condor,  of  the  value  of  $20;  the  condor,  of  the 
value  of  $10;  the  haK  condor,  of  the  value  of  $5. 

"Art.  3.  There  will  also  be  silver  coins  as  follows:  The  half  dollar-,  value  50  cents  gold; 
the  peseta,  value  20  cents  gold;  the  real,  value  10  cents  gold. 

"Art.  4.  Each  one  of  the  coins  mentioned  in  the  previous  articles  will  be  of  0.900  line 
and  of  the  weight  corresponding  to  its  value,  relative  to  the  gold  monetaiy  unit. 

"Art.  5.  For  the  purposes  of  minting  the  silver  and  fixing  the  values  of  the  coins,  each 
gram  of  gold  0.900  fine  will  be  considered  as  equivalent  to  33  grams  of  silver. 

"Art.  6.  For  each  $100  of  gold  put  in  circulation  there  can  only  be  put  in  circulation 
$10  of  silver. 

"Art.  7.  If  the  Government  deems  it  necessary  for  smaller  transactions  it  may  also  order 
the  minting  of  fractional  coins  of  nickel,  copper,  or  bronze,  with  sufficient  aluminum,  of 
the  values  of  5,  2,  and  1  cents,  and  not  to  exceed  2  per  cent  of  the  amount  of  gold  in 
circulation. 
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"Art.  S.  T1u>  paper  money  legally  emitted  by  (he  old  National  Bank  and  by  the  depart- 
mental goveinments  will  continue  to  j)resei-ve  its  charaetei-  of  forced  currency  and  its  inde- 
pendent powers  according  to  the  following  rules: 

"(1)  It  is  in  the  power  of  all  classes  of  contracts  or  transactions,  civil  or  commercial, 
be  tliey  oflicial  or  piivate,  to  state  freely  any  class  of  domestic  money  or  foi-eign  gold;  and 

"(2)  In  those  parts  of  Colombia  where  the  legal  medium  of  exchange  is  silver,  this  will 
pursue  its  free  power  in  relation  to  the  price  the  standard  of  gold  may  have  in  the  market, 
and  contracts  may  be  freely  made  in  said  money. 

"AiiT.  9.  The  obligations  contracted,  or  which  may  be  contracted  in  bu.siness  with  the 
exterior,  shall  be  fulfilled  in  accordance  with  the  provisions  of  article  203  of  the  Codigo 
de  Coniercio. 

"Art.  10.  The  obligations  which  may  be  contracted  in  Colombian  money  or  in  those 
in  which  no  special  money  is  stipulated  will  be  understood  to  have  been  contracted  and 
will  be  paid  in  the  gold  money  treated  of  in  the  first  two  articles  of  the  present  law,  or  in 
its  ecjuivalent  in  paper  money  at  the  rate  of  exchange  of  100  paper  pesos  for  $1  gold. 

"  Note. — The  obligations  in  which  paper  money  is  expressly  stated  will  be  canceled  in 
this  money. 

******* 

"Art.  13.  The  national  silver  coins  known  as  ancient  money,  as  the  pesos  of  eight- 
tenths  and  the  coins  worn  in  use,  will  be  classed  with  the  money  of  0.835  fine  for  the  pur- 
poses of  changing  same  for  the  new  national  money.  The  Government  is  authorized  to 
recall,  whenever  it  may  deem  it  convenient,  all  old  silver  money  circulating  in  the  country 
in  order  to  change  it  for  those  expressed  in  the  present  law,  in  the  proportion  which  corre- 
sponds to  it  according  to  its  value ;  the  coins  thus  taken  up  and  those  received  in  the  national 
treasury  will  be  recoined  in  the  mint. 

"Art.  14.  Individuals,  both  native  and  foreign,  are  prohibited  from  importing  silver 
money. 

"Art.  15.  In  every  contract  in  which  money  may  enter,  the  expressions  peso  or  pesos 
will  be  understood  as  always  referring  to  the  gold  standard  which  this  law  establishes. 

"Art.  16.  Domestic  or  foreign  moneys  which  may  be  introduced  into  the  country  will 
be  confiscated. 

"Art.  17.  The  executive  power  is  authorized  to  set  a  date  when  the  circulation  of 
moneys  of  0.835  fine  shall  cease  and  when  a  commission  can  stipulate  up  to  5  per  cent  in 
favor  of  the  bank  company  or  individual  who  may  make  the  operation  and  can  defray  the 
loss  which  it  causes  up  to  30  per  cent. 

"Art.  18.  The  national  offices  are  prohibited  from  receiving  foreign  gold  which,  from 
natural  or  artificial  deterioration,  does  not  possess  the  legal  weight,  and  tliey  are  also  pro- 
hibited fi'om  receiving  native  gold  or  silver  coins  which  may  have  been  pierced  or  cut." 

******* 

American  Consulate  General, 
Bogota,  March  17, 1905. 

Sir:  I  noticed  in  a  recent  number  of  consular  reports  a  short  statement  from  the  consul 
at  Cartagena,  Colombia,  to  the  effect  that  American  gold  was  being  largely  imported  into 
Colombia,  and  that  owing  to  the  fact  that  Colombia  was  now  on  a  gold  basis  with  the  Amer- 
ican gold  dollar  as  the  standard,  this  would  probably  be  the  sole  medium  of  exchange  in 
a  short  time. 

I  have  the  honor  to  report  that  this  gives  an  entirely  erroneous  idea  of  the  present  finan- 
cial conditions  existing  in  this  country  and,  in  view  of  the  further  fact  that  the  Director  of 
the  Mint  has  ceased  to  publish  the  value  of  the  Colombian  silver  peso  in  his  quarterly 
report  on  the  value  of  foreign  coins,  but  now  publishes  the  Colombian  standard  as  the  gold 
dollar,  value  $1,  touches  a  matter  I  have  intended  to  wTite  about  for  some  tune. 

The  sole  medium  of  exchange  to-day  is  the  same  as  for  some  years  past — the  forced  paper 
currency — the  only  gold  coin  being  some  few  rare  pieces  of  the  Colombian  mintage  of  years 
ago,  and  the  little  American  and  other  foreign  coins  which  find  their  way  into  the  country. 

This  gold  is  at  all  times  hard  to  obtain,  and  on  occa.sions,  impossible,  the  rate  of  exchange 
being  fixed  for  the  general  public  by  the  brokers  and  money  lenders  who  manipulate 
the  exchange  to  suit  their  own  conveniences.  To  illustrate  this  1  append  a  statement 
of  the  exchange  at  different  dates  for  the  past  few  months.  It  will  be  noted  that  at  times 
a  higher  price  was  asked  for  gold  coin  than  for  sight  drafts. 

So  far  the  gold  standard  of  Colombia  is  purely  a  fictitious  standard,  fixed  by  the  Gov- 
ernment in  its  monetary  law  of  1903  more  for  its  own  convenience  in  transacting  its  busi- 
ness, such  as  the  collection  of  import  duties,  pa}Tnent  of  salaries,  etc.,  than  for  anything 
else,  as  it  enables  the  Government  to  fix  its  rate  of  exchange  on  all  transactions  aflecting 
itself,  and  thereby  giving  a  more  or  less  stable  value  to  the  paper  money  as  far  as  the 
Government  is  concerned,  but  this  seems  to  have  in  no  wise  affected  general  outside  business. 
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Conditions  may  be  sliglitly  difrercnt  on  the  coast  wliei-e  they  are  in  easy  toucli  with  tlie 
rest  of  the  bnsincss  world,  l)iit  speaking  for  Colombia  in  general,  there  is  no  prospect  of 
the  paper  money  being  done  away  with  as  the  circulating  medium  for  sometime  to  come. 
1  have  the  honor  to  be,  sir,  your  obedient  servant, 

Alban  G.  Snydeu. 

Hon.  Francis  B.  Loomis, 

Assistant  Hecretat  y  of  State,  Washington. 

Table  ob'  Exchange. 


Date. 


November  28,  1904 
December  9,  1904.. 
.January  24,  1905. . 
.January  26,  1905. . 
January  31,  1905. . 
February  4,  1905. . 
February  11,  1905. 
March  17,  1905   


Sight  drafts. 


10, 650 
10,700-10,800 
10,700 
10,600 
10,600 
10,700 
10,800 
10,150 


Gold. 


10,600 
10,600 
10, 7.50 
10, 7.50 
10,800 
10, 650 
10,600 
10, 150-10,200 


Note. — Values  fixed  by  brokers,  etc.,  solely  for  their  convenience  in  running  the  money  market. 
When  one  buys  he  always  has  to  pay  more,  and  when  selling  he  has  to  always  sell  for  from*200  to  500 
points  lower  than  the  exchange  quoted. 

COSTA  RICA. 


Ariswers  to  interrogatories,  1904- 

(1  and  2)  No  gold  and  silver  coined  during  1904. 

(5)  No  coinage  for  other  governments. 

(4  and  5)  Gold  and  silver  used  in  industrial  arts  in  1904.  No  figures  obtainable,  but  the 
amount  was  so  small  as  to  be  negligible. 

(6)  Import  and  export  of  gold: 

Imported,  $390,965  in  coined  American  gold;  also  $77,000  in  American  bills  from 
United  States. 

Exported: 

Bullion   $317,978.92 

Old  Costa  Rica  coins   277.  28 

Costa  Rico  gold,  present  issue  (value  in  United  States  gold)   284. 58 

Other  coins  not  specified   480.00 

Total  coins  (weight  not  given)   •  ],041. 86 

Note.— Referring  to  my  report  of  February  10, 1  have  to  state  that,  according  to  record  of  consular 
invoices,  there  was  shipped  to  New  York  gold  bullion  to  the  value  of  1119,960.36,  and  to  San  Francisco 
$175,180.60.  In  addition  there  was  shipped  from  Limon  about  111,000,  approximately,  one-half  of  which 
went  by  parcels  post.  The  total  is  about  S306,000,  some  $12,000  less  than  the  amount  reported  by  the 
statistical  office,  which  last  amount  probably  went  out  without  consular  invoice.  (All  gold  bulUon 
exported  from  Costa  Rica  went  to  the  United  States— either  to  New  York  or  to  San  Francisco.) 

(7)  Import  and  export  of  silver: 

Imported,  $44,305.18  in  fractional  currency  of  Costa  Rica,  nine-tenths  fine  from  United 
States;  none  exported. 

(8)  Total  import  of  United  States  gold,  $390,965.    (See  (luestion  6.) 

(9)  No  United  States  gold  deposited  at  mint  and  melted. 

(10)  Value  of  gold  produced  from  mines  of  Costa  Rica  in  1904,  $317,978.92.  (See  ques- 
tion 6.)    Costa  Rica  has  no  colonies. 

(11)  No  silver  was  produced. 

(12  and  13)  No  gold  and  silver  refined.    (See  questions  1  and  2.) 
(14)  Gold  coin  and  bullion  in  the  country  at  the  close  of  1904: 

Gold  in  banks:  Colons. 

Costa  Rica  gold   1,315,497.00=  $611,700.10 

Foreign  gold   1,090,4.32.9,5=  507,051.32 

Total.-   2,405,929.95=  1,118,757.42 

(The  foreign  gold,  except  about  $3,000,  is  American  gold.  Colon =$0,465  American 
gold.) 

No  figures  of  bullion  unshipped,  but  it  is  very  little. 

Gold  in  circulation:  Costa  Rican  gold,  1,652,038  colons  ($768,197.67).  It  is  not  possible 
to  estimate  American  gold  in  circulation  with  any  degree  of  accuracy,  as  government  figures 
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cla.ss  fj;()Ul  niul  hills  t(J^(•tluM•  and  as  considorablc  gold  is  exported  privately  and  does  not 
appear  on  manifests.    From  most  reliable  estimate  the  amount  in  eireulation  may  be  about 

(15)  Stock  of  silver  at  elose  of  1904:  In  banks,  73:^,871.41  colons  ($341,2.'5().20).  Of 
above  amount  717,000  colons  ($333,405)  is  held  in  trust  for  govermneiit  to  redeem  silver 
certificates.    In  circulation,  estimated,  $110,129  colons  ($53,999.85). 

(10)  Government  notes  outstanding  at  the  close  of  1904,  5,275  colons  ($2,452.87). 

(17)  Bank  notes  outstanding  at  close  of  1904,  2,467,087  colons  ($1,147,474.45);  total 
emission,  3,094,(KX)  colons  ($1,438,710). 

(18)  No  government  notes  outstanding  not  covered  by  legal  tender  gold  or  silver. 

(19)  No  bank  notes  outstanding  not  covered  by  legal  tender-  gold  or  silver'.  Law  allows 
banks  to  issue  to  extent  of  paid-up  capital,  keeping  50  per  cent  icser-ve.  Both  the  banks 
her-e  ar-c  well  within  the  legal  limit. 

(20)  Actual  currency  of  the  country:  Gold,  silver-  (fractional),  paper-  redeemable  in  gold, 
and  silver  cer-tilicates.    Silver  is  legal  tender  only  up  to  50  colons  ($23.25). 

(21)  All  paper  is  at  par  with  gold. 

(22)  No  monetar}'  laws  w'ere  passed  in  1904. 

(23)  No  report  on  operations  of  the  mint  published.    Mint  not  in  operation. 

DENI^IARK. 
Answers  to  interrogatories,  1904- 

(1)  Of  gold  there  was  coined  during  1904,  100,250  francs  in  Danish  West' India  50-franc 
pieces,  and  1,426,300  francs  in  Danish  West  India  20-franc  pieces. 

(2)  Of  silver  there  was  coined  during  1904,  302,392.95  kroner  in  2.5-oie  pieces,  and  74,4(X) 
kroner  in  10-ore  pieces. 

Amount  Coined  and  Melted  at  Royal  Mint,  April  1,  1903,  to  Makch  31,  1904. 


COINED. 


Denomination. 

Number  of 
pieces. 

V  alue. 

2-kroner  

103,392 
3,000,578 

Kroner. 
20(),784.00 
300,057,80 

10-6  re  

Total  

3,109,970 

507,441.80 

MELTED. 

41 
297 

820. 00 
2,970.00 

338 

3,790.00 

3,480 
3,;M5 
37, 133 
78,300 

(),900.()0 
3,345.00 
9,283.25 
7,83C.tiO 

122,324 

27,424.85 

* 

I4,(i81 
2(5, 152 
10,800 

734. 05 
523. 04 
108. 00 

51,033 

l,;i(i.5.0{) 

174,295 

32,. 579. 94 

(3)  No  money  was  coined  for  foreign  countries. 

(4  and  5)  No  infor-matiorr  as  to  amount  of  fine  gold  and  fine  silver  used  in  industrial  arts 

"(6)^0f  gold  there  was  imported  about  1,(KX),(XX)  kroner  in  bars  and  about  1,(XX),000 
kr-oner  in  Toin,  of  which  1,000,000  was  impor-tcd  from  Errsrland  and  1,000,000  fr-om  Germany. 
About  250,000  kroner  in  bar-s  and  about  7r)0,0(K)  kroner  irr  coin,  exported,  chiefly  to  Holland. 

(7)  No  infor-mation  as  to  impoi-t  and  export  of  silver  during  1904. 

(8)  No  United  States  gold  coin  imported. 
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(9)  No  UniLod  States  gold  coin  was  deposited  or  melted  at  tiie  I'oyal  mint. 

(10  to*  13)  There  are  no  gold  or  silver  mines,  and  no  refineries  in  Denmark  or  its  colonies. 

(14)  The  stock  ol"  gold  coin  and  bullion  at  (he  close  of  the  calendar  year  19(J4  was: 

Kroner. 

Coin  (about)   M,50(),0(K) 

Bullion  (about)   \),m,{m 

(15)  Stock  of  silver  coin,  about  23,000,000  kroner. 
(10  and  18)  No  Government  notes  exist  in  Denmark. 

(17  and  19)  At  the  close  of  the  calendar  yeai'  190-1,  108,(K)0,000  kroner  vpere  in  circula- 
tion, of  wliich  40,000,(K)0  kronei-  were  uncovered  (by  legal-tendei-  gold  and  silver  coin  or 
bullion). 

(20  and  21)  The  actual  currency  of  the  country  and  premium  on  gold:  You  ai-e  leferred 
to  i-eplies  given  Maich  2,  1894,  to  interrogatories  17-18,  in  similar  cii'culai'.  In  relation 
hereto  refei'ence  is  made  to  the  information  given  in  communication  of  March  2,  1894:  "  The 
law  of  coinage  of  May  23,  1873,  made  gold  the  standard  for  the  Danish  coin  system,  with  use 
of  silver  and  inferior  metal  as  change  money.  The  same  law  provides  the  privilege  for 
everybody  to  demand  the  exchange  of  any  with  10  kroner  dividable  amount  of  change 
money  into  gold.  Octroi  of  July  4,  1818,  for  the  National  Bank  provides  that  the  National 
Bank' shall  be  and  remain  the  only  institution  in  Demnark  privileged  to  issue  'notes  of 
demand'  as  currency.  They  l)ear  the  value  of  gold  coin  and  are  to  be  paid  on  demand  with 
gold  coin  according  to  their  face  value.  Everybod}' has  the  right  to  demand  the  payment  of 
the  notes  in  gold  when  presented  to  the  bank.  The  National  Bank  is  thus  tin;  only  bank 
issuing  notes,  and  all  notes  circulating  in  Denmark  l)elong  to  it." 

(22)  A  coinage  law  for  the  Danish  West  Indies  was  enacted  March  29.  1904,  as  follows: 


MONETARY  LAW  FOR  TIIE  DANISH  AVEST  INDIES. 
[Translation.] 

We,  Christian  the  Ninth,  by  God's  mercy.  King  of  Denmark,  etc., 

Do  hereby  make  known:  That  Parliament  has  passed  and  we  have  signed  the  following 
law: 

Sec.  1.  The  monetary  unit  in  the  Danish  West  Indies  shall  henceforth  be  the  franc.  One 
franc  shall  consist  of  100  bits.  Five  francs  shall  equal  1  Danish  West  Indian  dollar. 
Five  bits  shall  equal  1  cent. 

Sec.  2.  A  kilogram  of  fine  gold  shall  coin  3,444|  francs.  The  gold  coin  shall  contain 
900  parts  of  gold  and  100  parts  of  copper;  hence  1  kilogram  of  this  alloy  shall  coin  3,100 
francs. 

Sec.  3.  The  principal  coins  shall  be  gold  pieces  of  50,  25,  and  20  francs. 


Denomination . 

Diameter. 

AVeight. 

Fine  weight. 

Millimeters. 

Grams. 

Grams. 

.50  francs  (.lilO) 

28 

16. 1290 

14.5161 

2.5  francs  (85)  

24 

8.0645 

7. 2581 

20  francs  (U)  

21 

6. 4516 

5.8065 

Sec.  4.  The  fractional  coins  shall  consist  of  silver,  nickel,  and  bronze.  The  silver  shall 
contain  800  parts  of  silver  and  200  parts  of  copper.  The  nickel  shall  consist  of  pure  nickel; 
the  bronze  of  95  parts  copper,  4  parts  tin,  and  1  part  zinc. 

Sec.  5.  Silver  coins  of  the  following  denominations  shall  be  struck:  5  francs,  2  francs,  1 
franc,  and  50  bits. 


Denomination. 


5  francs  (31)  

2  francs  (40  cents  ) 
1  franc  (20  cents)  . 
50  bits  (10  cents)  . 


Diameter. 

Weight. 

Millimeters. 

Grams. 

37 

25 

27 

10 

23 

5 

18 

2i 

Fine 
weight. 


Grams. 


20 
8 
4 
2 


Sec.  6.  Nickel  coins  worth  25  bits  (5  cents),  shall  be  struck;  they  shall  be  21  millimeters 
in  diameter  and  shall  weigh  4  grams. 
Sec.  7.  Bronze  coins  of  the  following  denominations  shall  be  struck:  10,  5,  and  2^  bits. 
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Denomination. 

Diameter. 

^Veight. 

10  bits  (2  cents)  

Millimeters. 
27 
23 
19 

Grams. 

6 
4 

5  bits  (1  cent)  

2 J  bits  (A  cent)  

2 

Sec.  8.  The.  tolerance  in  weight  and  fineness  shall  not  exceed: 


Description. 


In  50-franc  pieces. 
In  25-franc  pieces . 
In  20- franc  pieces. 
In  5-f ranc  pieces . . 
In  2- franc  pieces . . 
In  1 -franc  pieces. . 
In  50-bit  pieces. . . 


Weight  (thousandths). 


Per  piece. 


1 

1.5 
1.5 
3 

5 


Per  kilo- 
gram. 


Per  10  kilo- 
grams. 


0.5 
.5 


In  fineness. 


1.5 
1.5 
1.5 

3 
3 
3 
3 


Sec.  9.  All  coins  shall  have  a  raised  edge.  The  gold  and  silver  pieces  shall  be  struck  in 
reeded  collars  and  the  nickel  and  bronze  pieces  in  plain  collare.  The  inscription  shall  give 
the  value,  mint  mark,  and  year  of  coining,  and  also  the  superscription  of  the  sovereign. 

Sec.  10.  All  coins  struck  in  accordance  with  the  present  law  shall  be  legal  tender  in  the 
Danish  West  Indies,  at  their  specified  value,  both  at  public  treasuries  and  between  individ- 
uals, but  only  to  the  amounts  specified  in  sections  11  and  12. 

Sec.  11.  Of  fractional  coin^no  one  is  bound  to  receive  in  one  payment  more  than  25 
francs  in  silver,  5  francs  in  nickel  and  1  franc  in  bronze  coin.  Silver  coin  in  any  amount, 
however,  will  be  received  in  payment  of  taxes  and  duties.  ' 

Sec.  12.  Coins  which  have  been  mutilated  or  unla\vfull3^  defaced  shall  cease  to  be  legal 
tender.  Gold  pieces  which,  by  wear,  have  lost  over  h  per  cent  of  the  prescribed  weight 
(section  3),  shall  cease  to  be  legal  tender  between  individuals,  but  shall  continue  to  be  such 
at  all  public  treasuries.  Fractional  pieces  shall  cease  to  be,legal  tender  between  individuals 
when  the  design  has,  by  wear,  become  indistinct;  but  they  shall  continue  to  be  legal  tender 
at  public  treasuries  so  long  as  it  is  possible  for  the  officials  to  be  certain  that  they  were  coined 
for  the  Danish  West  Indies. 

Sec.  13.  Coins,  which  have  been  mutilated  or  unlawfully  damaged,  as  well  as  debased 
pieces,  may,  upon  the  recommendation  of  the  minister  of  finance,  be  redeemed,  when  there 
is  reason  for  believing  that  the  holder  accepted  the  said  coins  in  good  faith,  having  exercised 
all  due  caution.  Coins  which  have  ceased  to  be  legal  tender  between  individuals  shall  not 
be  again  put  in  circulation  by  the  public  treasuries  or  the  Danish  West  Indian  bank.  By 
decree  of  the  minister  of  finance  all  persons  shall  be  permitted  to  exchange  coin  which  by 
reason  of  wear  has  ceased  to  be  legal  tender  between  individuals  for  current  coin,  and  also 
to  exchange  minor  pieces  for  gold. 

Sec.  14.  All  coinages  shall  be  executed  l)y  direction  of  the  Government.  Any  one  may 
deliver  gold  to  the  mint  for  coinage;  and  the  mint  charge  shall  be  one-fourth  per  cent  of 
the  amount  of  coin  struck:  moreover,  all  rules  regulating  the  coining  of  gold  at  the  royal 
mint  shall  be  observed.  Fractional  coin  shall  be  struck  only  for  the  account  of  the  state 
treasuries. 

Sec.  15.  The  King  shall  determine  the  date  upon  which  the  new  monetary  system  shall 
become  effective,  and  the  extent  to  which  it  shall  be  used.  In  making  payments,  both 
public  and  private,  which  have  been  stipulated  to  be  made  in  Danish  West  Indian  dollars, 
one  of  these  dollars  shall  be  regarded  as  equal  to  5  francs. 

Sec.  16.  The  King  shall  likewise  determine  the  date  when  the  coin  struck  under  this  law 
shall  be  used  as  legal-tender  currency.  Further,  the  King  shall  name,  wath  at  least  six 
months'  notice,  the  time  when  the  coins  now  current  in  the  Danish  West  Indies  shall  cease 
to  be  legal  tender.  Until  that  date  both  the  new  and  the  old  coin  shall  be  legal  tender, 
mutually  exchanging  at  the  rate  of  5  francs  for  1  Danish  West  Indian  dollar.  Unril  the 
Danish  West  Indian  bills  of  credit  are  paid,  they  shall  exchange  at  the  rate  of  one  dollar  for 
5  francs. 

Henceforth  let  all  who  are  concerned  govern  themselves  accordingly. 
Given  at  Amalienborg,  March  29,  1904. 
Under  our  royal  hand  and  seal, 

r,  s  1  Chrtstiak  R. 
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ECUADOR. 

Armvei's  to  interrogatoiieH,  lOOJ^. 
(1,  2,  and  3)  Ecuador  has  no  mint. 

(4  and  5)  About  40()  t)unc(>s  of  gold  and  about  3,r)(X)  ounces  of  silver  were  used  in  indus- 
trial arts  duriiifj;  1004.  About  250  ounces  was  new  gold,  •'50  ounces  old  f^old,  and  UX)  ounces 
of  coins;  about  1  ,(XX)  ounces  of  old  silver  and  2,5(X)  ounces  of  silver  coins. 

(6  and  7)  Bullion  and  ore— .'|2(M),(XX)  gold  -were  exported  during  the  year  1904.  (iold 
imported  from  England  during  the  same  period,  2(),(XK)  Etniadoran  coiulores  (each  condor 
is  worth  10  sucres).    No  silver  exported  or  imported. 

(8)  No  import  of  United  States  gold  coin  during  1904. 

(9)  No  mint  in  Ecuador. 

(10  and  11)  About  200  kilograms  of  line  gold  were  ])roduced  from  the  mines  of  the 
country  during  1904.    No  silver  mines  and  no  colonies. 

(12  and  13)  There  is  only  one  refinery  at  the  gold  mines  of  Zaruiiui,  from  which  the  2(MJ 
kilograms  of  fine  gold  was  shipped  to  New  Yoi'k. 

(14)  Stock  of  gold  coins  in  the  Bank  of  Ecuador  and  Banco  Comercial  y  Agi-icola  on 
December  31,  1904,  3,499,679.95  sucres.  No  othci-  deposits.  Very  little  in  (circulation . 
Only  bank  notes  in  circulation. 

(15)  Stock  of  silver  (xiins  in  the  Bank  of  Ecuador  and  Banco  Comercial  y  Agricola  on 
December  31,  1904,  117,381.85  sucres. 

(16  and  18)  No  notes  issued  by  the  Government. 

(17  and  19)  Bank  notes  outstanding  at  the  end  of  the  year  1904,  5,699,965.20  sucres. 
Bank  notes  uncovered  by  legal  tender  gold  or  silver  coin  or  bullion,  2,082,903.40  sucres. 

(20)  Actual  currency  of  the  country:  Bank  notes,  convertible  for  gold  and  silver,  on 
presentation  at  the  banks  of  issue.    Yeiy  little  gold  and  silver  in  circulation. 

(21)  Gold  is  not  at  a  premium. 

(22)  No  laws  passed  during  1904  afl'ecting  the  currency. 

(23)  No  mint.    No  report  of  the  department  of  mines  for  1904. 

EGYPT. 

Answers  to  interrogatories,  IBOJf.. 

(1  and  2)  No  gold  and  silver  coined. 

(3)  No  coinage  executed  for  other  Governments. 

(4  and  5)  No  means  of  knowing  amount  of  gold  and  silver,  new  and  old,  used  in  indus- 
trial arts  during  1904. 

(6  and  7)  Imports  and  exports  of  gold  and  silver  during  1904: 

Specie  Declared  at  the  Egyptian  Customs  During  the  Yeah  1904. 


[Value  in  Egyptian  pounds.] 


Country  imported  from  or  exported  to— 

Imported. 

Exported. 

Gold. 

Silver. 

Gold. 

Silver. 

England  

4,507,924 
438,  750 
627, 414 
651,  863 
269,  921 
491,439 
25, 638 

525,203 

55 
7, 849 
60, 750 

1,787,  758 
179, 239 
210,  278 
243,  .')07 
294,  468 
772 
8, 1.35 

3,662 
868 
238 

1,916 
49 

British  possessions  and  Far  East  

France  

Turlcey  

Austria-Hungary  

Italy  

Other  countries  

58 

Total  

7, 012, 949 

593,915 

2, 724, 157  i        6, 733 

Gold  and  Silver  Ingots  Imported  and  Exported  during  the  ^ear  1904. 


[Value  in  Egyptian  poimds.] 


Description. 

Gold. 

Silver. 

Weight. 

Value. 

Weight. 

Value. 

Imported  (ingots)  

Kilograms. 
451 

53,073 

Kilograms. 
20,612 
1 

83,466 
4 
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(8  and  0)  Import  of  lliutod  States  gold  coin  and  United  States  gold  coin  deposited  at 
mints  and  melted  during  1904:  None.  i  ^ 

(10  and  11)  No  gold  and  silver  produced  I'rom  mines  of  the  country  and  colonies  of  the 
count  ry  duimg  1904.  Prospectmg  for  gold  is  being  carried  on  in  Soudan  and  Upper  Ejrvpt 
at  pres(>nt.  ^-  ' 

(12  aiKl  13)  No  output  of  gold  and  silv(>r  from  i-efineries  of  the  countiy  during  1904. 

(14,  15,  11),  17,  18,  and  19)  No  means  of  knowing.  Banks  refuse  to  give  their  cash  bal- 
ances. Cai>  not  ascertain  what  there  is  in  circulation.  No  Government  notes  is.sued  in  t  his 
country.  The  National  Bank  of  Egypt  is  exclusively  authorized  to  issue  notes  so  long  as 
the  amount  is  covered  by  securities  deposited  with  the  Egyj)tian  (iovernment. 

(20)  Actual  currency  of  the  country:  Gold,  silver,  nickel,  and  the  bank  notes  referred 
to  above. 

(21)  Gold  is  never  at  a  premium  in  Egypt. 


Month. 

Check. 

Three 
months. 

Month. 

Check. 

Three 
months. 

1904. 

January  

96}g-97 

96} 1-97 

97A 

971 

971 

97f 

96 

96 

96} 

96J 

96}i 

97  j 

1904. 

July  

978 

97/B-97i 

97i 

97ii 

97 

96B 

96/h 

96^, 

961 

96? 

February  

August  

March  

September  

April  

November  

June  

December  

(22)  No  laws  were  passed  during  1904  ad'ecting  the  coinage,  issue,  or  legal-tender  char- 
acter of  the  currency. 

(23)  No  report  was  published  during  1904  on  the  operations  of  the  mint. 

FRANCE. 
Answers  to  interrogatories,  IGOJj.. 
(1)  Gold  coined  during  the  calendar  year  1904: 

A.  French  Gold  Coins. 


.  Denomination. 

Number  of 
pieces . 

Value. 

100  francs  

20,000 
20,230 
7,705,674 

Francs. 
2,000,(X)0 
1,012,.'')(X) 

1.54,  IbS,  480 

20  francs  

Total  

7,745,924 

157, 125,980 

Coined  from  bullion  and  from  rccoinago  of  domestic  coins:  Francs. 

HiiUioii   144,879,260 

Jtecoinagc   12,246,720 


Total   157,125,980 

B.  Colonial  Coins. 

TUNIS. 


Denomination. 

Number  of 
pieces. 

Value. 

600,023 
83 

600, 106 

Francs. 
12,000,460 
830 

12,001,290 

Total  
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(2)  Silver  coined  during  the  (calendar  year  1904: 

A.  FuENon  SiLVKH  Coins. 


Denomination. 

Nimil)er  of 
pieces. 

Value. 

1,. ')()(),  (HK) 
7,0(K),(KX) 
4,  (XX),  (XX) 

Francs. 
3,(K)0,(X)() 
7,(XXJ,()(H) 
2,  (XX),  000 

Total  

12,5(X),000 

12,000,000 

The  10,000,000  fiancs  composed  of  1  and  2  franc  pieces  were  obtained  from  the  melting 
down  of  old  5-franc  pieces  of  the  value  of  9,409,513  francs. 

B.  Colonial  Coins. 

Denomination 

Number  of 
pieces. 

Value. 

Tunis: 

150,303 
3(X),  703 
1,003 

Francs. 
3(X),(iO(i.0O 
3(X),703.(X) 
.501.50 

I  franc  

50  centimes  

Total  

452,009 
5,750,712 

601,810.50 
5,750,712.00 

Indo-China:  1  piaster  

(3)  Coinage  executed  for  other  governments  during  the  calendar  year  1904: 

SILVER. 


Denomination. 


Ethiopia: 

1  talari  

\  talari  

Total  

Morocco:  i  piaster 

Venezuela: 

5  bolivares  

2  bolivares  

Total  


Number  of 
pieces. 


230,000 
230,000 


460,000 


543,564 


200,000 
.500,000 


700,000 


Value. 


230,000 
57,500 


287,500 


271,782 


1,000,000 
1,000,000 


2,000,000 


GOLD. 

Venezuela:  20  bolivares   100,000  2,000,000 

Monaco:  100  francs   10,000  1,000,000 


(4  and  5)  Fine  gold  and  fine  silver,  new  and  old,  used  in  industrial  arts  during  the  calendar 
year  1904: 

Kilograms. 

Gold   27,800 

Silver   264,500 

The  weight  of  gold  and  silver  ware  stamped  at  the  mint  during  the  year  1904  is  as  follows: 

Kilograms. 

Gold  (.750  fine)   H  gog 

Silver  (.950  and  .800  fine)   143'200 

No  information  as  to  what  amount  of  this  was  new  or  old  gold  and  silver. 
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^  (6)  Import  and  oxport,  ol'  gold  dur  ino;  oalondai'  yoiiv  1904:  The  customs  statistics  of 
France  nuike  no  special  distinction  as  (o  gold  and  i)latina  oic.  The  following  tables  ol  tlie 
custonis  sln)\v  I  ht>  tem|)oiary  results  of  the  imports  and  exports  during  tlie  year  1904  of  gold 
and  silver,  the  linal  figures  not  being  to  hand: 

IMPORTATION— tiOM). 


Country  of  origin. 

 •  

nullion: 

England  

Italy  

United  States  

Other  countries  

Total  (value,  557,523,000  francs)  

Coin: 

England  

Belgium  

Germany  

Italy  

Turkey  

Egypt  ,  

Other  countries  

Total  (value,  98,540,000  francs)  

Gold  ore  and  platinum  (value,  166,000  francs)  


Weight. 


Kilograms. 
42, 580 
1,429 
109, 339 
12, 147 

165,496 


8,753 
2,045 
5,8-15 
1,400 
826 
1,698 
11,980 


32,547 
5, 600 


EXPORTATION— GOLD. 


Country  of  destination. 


Gold  ore,  bars,  broken  jewelry,  etc. : 

Destination  not  designated  (value,  14,307,000  francs) 

England  

Switzerland  

Gold  coin: 

Turkey  

Egypt  

United  States  

Other  countries  

Total  (value,  109,669,000  francs)  


Weight. 


Kilogram  f:. 
4,171 


2,423 
3,066 

104 
5,292 
4,671 
20,821 


36,;?77 


(7)  Importation  and  exportation  of  silver  during  calendar  year  1904: 

IMPORTATION— SILVER. 


Country  of  origin. 


Bullion: 

England  

Belgium  

Italy  

Other  countries  

Total  (value,  41,464,000  francs) 

Coin: 

England  

Belgium  

Germany  

Spain  

Italy  

Mexico  

Other  countries  

Total  (value,  55,603,000  francs) 
Silver  ore  (value,  14,000  francs)  


Weight. 


Kilograms. 
178, 103 
24,474 
4,915 
243, 199 

450,691 


24,718 
165,534 
1,887 
3,169 
5,747 
6,518 

85,073 


292,646 
39,000 
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Country  of  destination. 


Bullion  and  old  silver: 

lOngliind  

Otlier  countries  

Total  (value,  12,077,000  francs) . 

Coin: 

England  

Belgium  

Spain  

Italy  

Switzerland  

Other  countries  

Total  (value,  114,233,000  francs) 


Weight. 


Kilograms. 
62, 665 
68,008 

131,273 


8, 568 
66,  .549 
.50 

63,484 
173,  .332 
289, 244 

601,227 


(8)  The  French  customs  do  not  class  by  countries  the  gold  coin  imported.  It  is,  con- 
sequently, impossible  to  give  the  number  of  American  gold  coins  that  entered  France  during 
the  year. 

(9)  No  American  coins  were  melted  down  at  the  Pai-is  mint  dui'ing  the  year  1904. 

(10)  No  gold  was  produced  in  France  during  the  year  1903.  The  figures  for  1904  are  not 
yet  to  hand.  From  statistics  published  by  the  minister  of  public  works  the  product  of  the 
colonies  would  be: 


Colonies. 

Weight. 

Value. 

Guiana  

Kilograms. 
,    4, 325 

Francs. 
11,709,400 
i,  8.56, 800 

Madagascar  

2,299 

Total  

6,624 

17,566,200 

(11)  Silver  produced  from  mines  of  the  country  and  colonies  of  the  countr)^  during  1904: 
Figures  for  1904  not  yet  published;  for  the  year  1903  the  product  was  19,000  kilograms, 
valued  at  1,900,000  francs. 

(12)  No  information  as  to  output  of  gold  from  refineries  of  the  country  during  1904. 

(13)  Output  of  silver  from  refineries  of  the  country  during  1903,  60,013  kilograms,  valued 
at  6,001,300  francs. 

(14  and  15)  The  stock  of  gold  and  silver  coin  existing  in  France  at  the  end  of  the  year  1903 
is  estimated  as  follows: 

Gold;   Francs. 

20-franc  pieces   4, 000, 000, 000 

10-f ranc  pieces   650, 000, 000 

Other  pieces   150,  OOO,  000 

Total   4,800,000,000 

Silver; 

5-f  ranc  pieces   1  goO,  000, 000 

Fractional  currency   330,  ooO,  000 

Total   2,130,000,000 

Aggregate   6, 93oToOo7oOO 

As  to  stock  of  gold  bars  it  would  be  difficult  to  give  the  amount,  as  the  Bank  of  France 
makes  no  distinction  between  specie  and  bullion  in  its  reports. 
(16  and  18)  There  are  no  Government  notes  in  France. 

(17  and  19)  On  the  26th  of  January,  1905,  the  amount  of  notes  of  the  Bank  of  France 
which  alone  has  the  right  to  issue  notes,  was  4,368,837,995  francs. 

Coin  held  by  the  Bank  of  France  on  the  26th  of  January,  1905;  Francs. 

^.old   2,692,700,000 

^"v^""   1,101,400,000 

Total..    3.794,100,000 

Uncovered  notes   574'  ^3-'  gcjr, 

Issue  of  notes  1,368,837,995 
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(20)  Actunl  (nirroiicy  of  tho  couiid'y  is  gold  and  silver.  Pieces  of  5  francs  possess  unlim- 
ited purchasing  power.  Fiaclional  currency  is  legal  tender  to  (Jie  anioinit  of  5()  francs. 
Notes  of  the  Bank  of  Fi-ance.  are  legal  tender  to  an  unlimited  amount,  and  aie  convertible 
into  specie  on  demand. 

(21)  There  was  no  i)i'emium  on  gold  in  1904. 

(22)  All  legislative  action  taken  in  H)04  with  regard  to  the  mint  is  reported  in  report  to  the 
minister,  HK)5. 

(23)  Copy  of  the  report  of  the  "Commission  du  Contr61e"  of  the  monetary  cinuilation  for 
UK)4  herewith. 

(JEIIMAJ^Y. 
Answers  to  interrogatories,  190^. 

(1)  Gold  coined  in  calendar  year  1904,  including  recoinage. 

Marks. 

Double  crowns   69,  G52, 600 

Crowns   20,407,590 

Total   90,060,090 

There  were  brought  to  the  German  mints  for  recoinage  into  imperial  gold  the  following: 

(a)  Uncurrent  gold  coin  of  the  Empire:  Marks. 

Double  crowns  ;   4, 50.5, 240 

Crowns   3, 787, 650 

Total  (the  fine  weight  of  which  wa.s  2,948.3662  kilograms)   8,292,890 

(6)  In  foreign  gold  coin  10,568.8948  fine  kilograms. 

(2)  Imperial  silver  coined  during  the  calendar  year  1904: 

Marks. 

5-mark  pieces  :   19, 887, 320 

2-mark  pieces   36,537,864 

1-mark  pieces   8, 372, 738 

Total   64,797,922 

Thalers  and  retired  wom  coins  of  the  Empire  were  used  for  coining  the  above. 

(3)  Coinages  as  follows  were  executed  for  foreign  countries  in  the  year  1904:  At  the  royal 
Prussian  mint  in  Berlin,  for  Morocco  747,296.75  rials  in  quarter-rial  pieces,  and  for  German 
East  Africa  1,000,000  rupees  in  rupee  pieces;  200,000  in  one-half  rupee  pieces;  and  100,000 
in  quarter  rupee  pieces.  At  the  mint  in  Hamburg  there  were  coined  for  San  Salvador 
150,000  colones  (pesos). 

(4  and  5)  There  are  no  oflScial  figures  available  for  the  calendar  year  1904  regarding  these 
questions. 

(6, 7,  and  8)  Following  is  a  statement  of  the  exports  and  imports  of  gold  and  silver  accord- 
ing to  the  countries  of  origin  and  of  destination: 
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Imports  and  Exports  of  Gold  and  Silver  in  the  Special  Commerce  of  the  German 

CUSTOM-IIOUSE  DURINfi  THE  CALENDAR  YeAR  1904. 


GOLD. 


Oouutry  oi  origin  End  ciostination. 

Gold  coin. 

Raw  and  bar  gold,  leaf, 
plate,  etc. 

imports. 

Exports. 

T  m  m  r\  vt'  a 
J.J11|JUX  vo. 

X-dA.^\Jl  I/O* 

Belgium  

Kilograms. 

687 
365 
22, 028 
49,  383 
458 
2, 568 
47 

lUj  U'±D 

322 

977 

Kilograms. 

Kilograms. 

Kilograms. 

404 
] 

2,078 
40 
3, 599 

61 
575 
71,962 
19 
232 

56 

France  

Great  Britain  

Italy  

1,544 
204 

Holland  

Norway  

Austria-Hungary  

Roumania  

26 

00  Pi 

XfuO 

9Qn 

(i  147 

Russia  

75 
260 

ouu 

103 
1,706 

Sweden  

Switzerland  

Spain  

444 
49 

362 

German  South  Africa  

318 
136 

German  West  Africa  

China 

79 
21 

1,696 

Japan  

Brazil  

155 
92 
44 

Chile  

Colombia  

Ecuador  

64 

Peru  '.  

115 

36 
10 

United  States  

9 

6,019 
897 

Australasia  

Other  countries  

Total  

Estimated  value  in  marks  

1,301 

109 

562 

93, 763 

13, 507 

78, 351 

11,188 

235, 439, 000 

33, 902, 000 

218, 599,000 

31, 259, 000 

SILVER. 


Country  of  origin  and  desti- 
nation. 

Silver  coin. 

Raw  and  bar  silver, 
plate  and  leaf. 

Scrap  gold  and  silver . 

Imports. 

Exports. 

Imports. 

Exports. 

Imports. 

Exports. 

Belgium  

Kilograms. 
1,021 

Kilograms. 

Kilograms. 
2, 686 

Kilograms. 

Kilograms. 
1,042 
256 
350 

Kilograms. 

Denmark  

8,447 
4,179 

65, 687 
4,032 
6,042 
6,  767 

23, 837 
130, 489 
232 

11,392 

29, 547 

France  

2,854 
384 

Great  Britain  

659 

275, 170 

Italy  

9,944 
2, 182 

Holland  

16, 654 

2,535 

3 

Norway  

Austria-Hungary  

9, 826 

2, 737 

2,982 
613 

Russia  

43, 366 

Finland  

Sweden  

1 

Switzerland  

18, 256 

German  East  Africa  

10, 710 
1, 573 
19,841 

German  West  Africa  

809 

2,517 
12, 601 

Other  countries  

3,641 

8, 466 

1,366 

1, 144 

31 

Total  

35, 189 

43,986 

338, 875 

282, 017 

36, 769 

34 

Estimated  value  in  marks. . . 

2, 314, 000 

3,286,000 

24, 755, 000 

20, 742,000 

11,031,000 

10,000 
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(9)  In  iho  yonr  1!)(M,  1,9();M21;5  Cidc  kiloj^rsmis  of  Unilcd  States  -jjold  dollars  and  eagles 
were  brought  to  t  he  Ciei'iiiaii  mints  for  recoinage  into  imperial  gold  coin  on  private  aecount. 

(10,  11,  12,  and  13)  Production  of  gold  and  silver  in  the  (Jerman  Empire. 

(■{old:  Refineries,  2,73S.19  line  kilograms;  value,  7,()3r),97S  murks. 

Of  tliis  amount  97.37  kilograms  were  derived  from  domestic  ores;  3()1.()()  kilograms 
from  foreign  ores;  2,279.7(3  kilograms  from  domestic  and  foreign  sweeps. 

Silver:  Refineries,  3S9,827. J 1  line  kilograms;  value,  30,307,392  marks. 

Of  the  above  amount  180,735.73  kilograms  were  derived  from  domestic  ores  and  153,- 
265.98  kilograms  from  foreign  ores.  Domestic  and  foreign  sweeps  yielded  55,825.40 
kilograms. 

T\w  Oerman  colonial  possessions  yielded  no  gold  or  silvei-. 

(14)  The  total  amount  of  gold  coined  for  the  Empire  to  the  end  of  December,  1904, 
aftei-  deducting  the  amount  reconed,  was — 

Marks. 

Double  crowns   3, 364, 335, 220 

CroNviis   656,191,290 

Total   4,020,526,510 

It  is  impossible  to  state  to  what  extent  this  amount  has  been  reduced  by  the  export  of 
coin  or  owing  to  other  causes.  At  the  close  of  December,  1904,  there  were  376,039,000 
marks  in  the  reserve  of  the  Imperial  Bank,  and  at  the  same  time  the  bank  held  332,768,000 
marks  in  gold  bars  and  foreign  gold  coin. 

(15)  Up  to  the  close  of  the  year  1904,  exclusive  of  the  amount  withdi'awn  from  cir- 
culation, Imperial  silver  had  been  coined  as  follows: 

Marks. 

0-  inark  pieces   202, 851, 480 

2-mark  pieces   224,344,638 

1-  mark  pieces   228, 716, 882 

50  pfennig  pieces   71,411,753 

Total   727,324,753 

To  what  extent  this  amount  has  been  reduced  by  the  withdrawal  of  coin  from  circula- 
tion for  use  in  the  arts  or  by  other  causes,  it  is  impossible  to  state.  In  addition  to  the 
silver  coin  of  the  Empire  there  is  still  in  circulation  and  in  the  vaults  of  the  banks  and 
public  exchequers  a  considerable  amount  of  1-thaler  pieces,  which  at  the  end  of  the  year 
1904,  was  estimated  at  156,071,394  marks. 

At  the  close  of  December,  1904,  the  stock  of  the  Reichsbank  was  as  follows: 

Marks. 

Imperial  silver   95, 920, 000 

Tlialers   121,580,000 

(16  and  18)  The  notes  issued  by  the  Reichsbank  amounted  at  the  close  of  1904  to: 

Marks. 

5-mark  notes   20,000,000 

20-mark  notes   30,000,(X)0 

50-raark  notes   <0. 000, 000 

the  total  of  which  is  equal  to  the  amount  of  gold  in  coin  which  the  Empire  has  in  reserve 
as  a  war  fund. 

(17  and  19)  The  circulation  of  bank  notes  which  is  regulated  by  the  bank  law  of  May 
14,  1875  (R.  G.  BI.,  p.  177)  and  by  the  law  of  June  7,  1899,  amending  the  same  (R.  G. 
BI.,  p.  311),  amounted  at  the  close  of  the  year  1904  to  1,751,338,000  marks. 

The  amount  of  uncovered  notes — that  is,  those  in  excess  of  the  cash  reserve  of  the  banks 
of  issue— at  the  close  of  December  1904,  amounted  to  713,339,000  marks.  The  reserve 
in  the  coffers  of  the  banks  consisted  of  current  German  coin,  Reichsbank  notes,  notes  of 
other  German  banks,  gold  in  bars,  and  foreign  gold  coin— ^the  fine  kilogram  being  valued 

at  2,784  marks.  ,        ,        ,  • 

(20)  Since  this  question  w^as  answered  for  the  year  1900  no  change  has  taken  place  in 

the  character  of  the  circulating  medium. 

(21  and  22)  No.  ,     o  .•  i 

(23)  No  report  of  the  mint  is  published.    The  report  of  the  "Bergwerke,  Salinen  und 

Ilutten"  for  1904,  which  is  issued  quarterly  by  the  imperial  bureau  of  statistics,  has  not 

yet  been  published.    A  special  report  for  1903  is  attached. 


KKPOKT  OK  TilK    1)IRK(!'1()R  OF  THE  MINT. 


228 


COINAGK  OK  IMI'KKIAI,  CoiNS  HV  TllK  MlNTS  OK  TllK  GeKMAN  EmI'IHK  UUKlNCi  TliK  CaU- 

JiNUAK  YkAK  1904. 


Gold  coins. 


Double  crowiis. 

Crowns. 

Half  crowns. 

rolned  on 
private 
1  account. 

To  thereiid  o!  1903  

Marks, 

^  "^CiSl  ^90 

Of  OUOj  ^OVf  0£t\J 

Marks. 

fi(i4  4fi7  960 

Marks. 
27, 969, 925 

Marks. 
2,675,041,490 

In  the  year  1904: 

lierliii   

69,652,500 

11,881,290 

81,533, 790 

2,  120 
1,118,650 
3,002,310 
1.492,400 

2, 109,120 
1,118,650 
3,002,310 
1,492,400 

803, 820 

803,820 

Total  for  1904  

69, 652, 500 

20,407,590 

90, 060, 090 

Total  for  1903  and  1904  

3,377,892,020 

684, 875, 550 

27,969,925 

2, 765,101,580 

168,894,601 

68,487,555 

5,593,985 

Where  coined. 

Silver  coins. 

5-mark 
pieces. 

2-mark 
pieces. 

l-mark 
pieces. 

50-pfennig 
pieces. 

20-pfennig 
pieces. 

To  the  end  of  1903  

In  the  year  1904: 

Marks. 
183,052,415 

Marks. 
187,956,476 

Marks. 
220,423,835 

Marks. 
72, 307, 436 

Marks. 
35,717,922.80 

10,767,050 

20,522,062 

3,242,906 

2, 741,  700 
1,639,215 
1,956,585 
1, 189, 570 

4,640,476 
2, 458, 804 
3,976,354 
2,243,508 

1,761,340 
931, 204 
752, 693 
663, 986 

Muldener  Hiitte  

Stuttgart  

1,593,200 

2,697,510 

1,019,759 

Total  for  1904  

19,887,320 

36,538,714 

8,371,888 

Total  for  1903  and  1904  

202,939,735 

224,495, 190 

228, 795, 783 

72, 307, 436 

35,717,922.80 

40,587,947 

112,247,595 

228, 795, 783 

144,614,872 

178,589,614 

Where  coined. 

Nickel  coins. 

Copper  coins. 

Pieces. 

20-pfennig 
pieces. 

10-pfeimig 
pieces. 

5-pfennig 
pieces. 

2-pfeniiig 
pieces. 

l-pfennig 
pieces. 

To  the  end  of  1903  

In  the  year  1904 : 

Berlin  

Hanover  1  

Marks. 
5,005,860.80 

Marks. 
47,651,349.90 

Marks. 
23,278,558.30 

Marks. 
6, 213,  207. 44 

Marks. 
9,923,677.08 

3,181,811,908 

518,944.80 

339,557.80 

108,283. 14 

286,251.47 

66,348,009 

Frankfort    on  the 
Main  b  

Munich  

Muldener  Hiitte  

Stuttgart  

105, 560. 20 
55, 887. 70 
75, 225. 00 
45, 731. 40 

70, 406. 85 
37,281.50 
50, 292. 50 
30,518.50 

28,080.82 
14,888.44 
20,042.48 
9,900.20 

4i,i84.i3 
27, 781. 32 
36,201.66 
32, 317. 39 

12, 827,023 
7, 427,375 
9,812,808 
6,967,327 

Hamburg  

Total  for  1903  and 

61,236.20 

40,899.45 

8, 676. 60 

44,670.74 

9,098,791 

862,.5&5.30 

568,956.60 

189,871.68 

468, 406.  71 

112,481,333 

5,005, 860.80 

48,513,935.20 

23, 847, 514. 90 

6,403,079. 12 

10,392,083.79 

Number  of  pieces  

25,029,304 

485, 139,352 

476,950,298 

320,153,956 

1,039,208,379 

3,294,293,241 

a  Closed  since  1878.  b  Closed  since  1880,  c  Closed  since  1883. 
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CoiNA(}K  OF  ImpEIUAL  C!c)INS  »V  THE  MiNTS  OF  THE  OeKMAN  PjMPIRE  DURING  THE  CaL" 

ENUAU  Year  1904 — Continusd. 


RECAPITULATION. 


Where  coined. 

(lold  coins. 

Silver  coins. 

Marks. 
*50*>  AOii  Qfic  txr\ 

OZZy  ^iZvf,  ooo.  00 

50,633,984.00 

41,510,222. 10 
105, 359,  248. 80 
51,513,814.00 
74,619,  980.  40 
48, 922,  804.  60 
13,631,-377.00 
55, 634,  747. 30 

Nickel  coins. 

Copper  coins. 

Total. 

To  the  end  of  1904: 

Hanover  

Frankfort  on  the 

MaLii  

Munich  

Muldener  Iliittc  

Stuttgart  

Karlsruhe  

Darmstadt  

Hamburg  

Total  

Marks. 

191,656,  420 

251,491,830 
217,246,  4&5 
118,936,  760 
145, 956,  545 
77,560,465 
33,241,310 
242,  746, 690 

Marks. 

Ql    Q.-I    071  .)/! 

0  1 ,  fS-J  i ,      1 .  JO 

3,006,071.70 

4, 930.  433. 90 
10,  82;}.  695.  !K) 
6,013,089.30 
7,  .585.  (M6.  45 
5,278,814.  45 
1,272,  684.  {Kl 
6,606,203. 10 

Marks. 

•7    I  1  "7    Oil*?  CO 

1,(W7,39G.G0 

1,803,516.28 
1, 860,  (K)  1.21 
1,079,472.24 
1,491,:«2.51 
1,074.670.66 
278,  179.59 
993,2<)6.20 

Marks. 
0,  J7o,  zljll,  .ill.  42 
246,393,872.30 

299,  736, 002. 28 
335,289,500.91 
177,543,  I35..54 
229.6.52,004.36 
I32,8;i6,754.71 
48,  423.. ''151.49 
305, 980, 936. 60 

4,090,737,495 

764,256,066.80 

77,367,310.90 

16,795,162.91 

4, 949, 156,  ft35.  61 

There  were  coined  in  addition  in  the  royal  mint  in  Berhn — 

FOR  THE  GERMAN  EAST  AFRICAN  COMPANY. 


Denomination. 


Silver  coins: 

2-rupee  pieces 
1 -rupee  pieces 
J-rupee  pieces 
|-rupee  pieces 

Copper  coins: 
Pesa  pieces . . . 


To  the  end  of 

To  tho  end  of 

1903. 

1904. 

Rupees. 

Rupees. 

101,708 

101,708 

2,-337,778 

2,337.778 

179, 171 

179, 171 

131,672 

131,672 

Pesas. 

Pe.sas. 

41,092,335 

41,092,:«5 

FOR  GERMAN  EAST  AFRICAN  COLONIES. 


J-rupee  pieces, 
i-rupee  pieces. 
Bronze  coins: 

1-heller  pieces. 
J-heller  pieces. 


Denomination. 


In  1904. 


Silver  coins:  Rupees. 
1-rupee  pieces   1,(XM),(K)0.00 


2(H).(MK).(X) 

100,  m).  00 

67,-588. 59 
6, 004. 29 


To  the  end  of 
-  1904. 


Rupees. 

1,000,  0(K).(K) 
20l),(KK).(X) 
100, 000.  00 

67,-588.59 
6.004.29 


FOR  THE  GERMAN  NEW  GUINEA  COMPANY. 


Denomination. 


Gold  coins: 

New  Guinea 
New  Guinea 

Silver  coins: 
New  Guinea 
New  Guinea 
New  Guinea 
New  Guinea 

Bronze  coins: 
New  Guinea 
New  Guinea 
New  Guinea 


20-mark  pieces . . 
10-niark  i)ieces. . 

.5-mark  pieces . . . 
2-mark  pieces... 

1-  niark  f)icces... 
J-mark  pieces... 

10-pfennig  pieces 

2-  pfennig  pieces. 
1-pfennig  pieces. 


To  the  end  of 
1903. 


Marks. 

30,000 
20,000 

115,000 
30,000 
45,000 
10,035 

10,000 
5,000 
5,000 


To  the  end  of 
1904. 


Marks. 

30. 000 
20, 000 

115,000 
30. 000 
45,000 
10,035 

10,000 
5, 000 
5,000 
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Denomination. 


Gold  coins: 

lOO-piaster  pieces  

Silver  coins: 

20-piaster  pieces  

10-piaster  jjieces  

5-piaster  pieces  

2-piaster  pieces  

l-piaster  pieces  

Nickel  coins: 

1-  piaster  pieces  

.5-oclire-el-guerclie  pieces . 

2-  ochre-el-guerche  pieces. 
1-ochre-el-gnerche  pieces. 

Bronze  coins: 

J-och re-el -guerclie  pieces, 
i-ochre-el-guerclie  pieces . 


To  the  end  of 
1903. 


Piasters. 
.5, 202.  400. 00 


36,r)84,380.00 
83, 268,  600.  00 
.52,931,060.00 
16, 305,  228.  (X) 
8,937,681.00 

3,451,235.00 
19,00(),624.00 
1,492,223.40 
1,175,713.50 

608,498.15 
223,655.475 


To  the  end  of 
1904. 


Piasters. 
5,202,400.00 

.36, 584,  .380. 00 
83, 268, 600. 00 
.52,931,060.00 
16,305,228.00 
8,937,681.00 

3,451,235.00 
19,009,624.00 
1,492,223.40 
1,175,713.50 

608, 498. 15 
223,655.475 


FOR  THE  SOUTH  AFRICAN  REPUBLIC. 


Gold  coins: 

1-  pound  pieces . . 
J-pound  pieces. . 

Silver  coins: 

5-  shilling  pieces. 
2J-shillmg  pieces 

2-  shilling  pieces. 
1-shilling  pieces. 

6-  pence  pieces . . . 

3-  pence  pieces . . . 
Bronze  coins: 

1-penny  pieces. . 


£15,650.00 
5,075.00 

£15,650.00 
5,075.00 

1,081.75 
2,037.50 
2,030.00 
4,015.00 
707.  50 
303.75 

1,081.75 
2,037.50 
2,030.00 
4,015.00 
707.50 
303.75 

116i% 

FOR  THE  KINGDOM  OF  ITALY. 


Nickel  coins; 

20-centesimi  pieces . 


Lire. 

15,000,000 


Lire. 
15,000,000 


FOR  THE  REPUBLIC  OF  SANTO  DOMINGO. 


Nickel  coins: 

2J-centavos  pieces. 


Pesos. 
200,000 


Pesos. 

200,000 


FOR  MOROCCO. 


Denomination. 


Silver  coins: 
l-rial  pieces. . 
i-rial  pieces. . 
}-rial  pieces. . 
I'iy-rial  pieces. 
aV-rial  pieces. 


Copper  coins: 
10-cent  pieces . 
5-cent  pieces . . 


To  the  end  of 
1903. 


Rials. 
55, 177. 00 
1,531,374.50 

770, 593.  50 
42, 603.  60 
28,035.55 

Cents. 
33,004,100.00 


In  1904. 


Rials. 

5.00 
2.50 
574,952.25 
.50 
.25 

Cents. 
17,003,780.00 
3,998,820.00 


To  the  end  of 
1904. 


Rials. 
55, 182.00 
1,-531,377.00 
1,345,545.75 
42, 604. 10 
28,035.80 

Cents. 
.50,007,880.00 
3,998,820.00 


12600—05  15 
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EEPOET  OF  THE  DIRECTOR  OF  THE  MII^T. 
FOR  THE  REPUBLIC  OF  VENEZUELA. 


Denomination. 


Nickel  coins: 

12J-centimo  pieces. 
5-centimo  pieces . . . 


To  the  end 
of  1903. 


Bolivars. 
7.5,000 
200,000 


To  the  end 
of  1904. 


Bolivars. 

75,  (KK) 
200,000 


FOR  THE  REPUBLIC  OF  URUGUAY. 


Nickel  coins: 

5-centesimo  pieces 
2-centesimo  pieces 
1-ccntcsimo  pieces 


Pesos.  Pesos. 

300, 030. 05  300, 030. 05 

150, 085. 24  150, 085. 24 

50,013.50  50,013.50 


Medals  were  struck  in  1904  as  follows: 

Gold   112 

Silver   11,364 

Copper  (bronzed)   927 

Other  metals   1, 434 

The  Monetary  System  of  the  German  Protectorates,  excepting  those  of  German 
East  Africa  and  Kiao  Chow — Ordinance  February  1,  1905. 

[From  the  Bulletin  de  Statistiquc,  April,  1905.] 

By  virtue  of  article  15  of  the  law  regarding  protectorates,  and  in  so  far  as  the  protect- 
orates, with  the  exception  of  German  East  Africa  and  Kiao  Chow,  are  concerned,  all 
pi'ovisions  regarding  the  monetary  system  hitherto  passed  having  been  repealed,  it  is  enacted 
as  follows: 

1 .  The  unit  of  the  monetary  system  of  the  protectorates,  with  the  exception  of  German 
East  Africa  and  Kiao  Chow,  shall  be  the  mark  of  the  Empire  (reichsmark). 

2.  All  coins  which  are  legal  tender  in  the  German  Empire  shall  be  legal  tender  in  the 
protectorates,  with  this  difference,  that  not  only  gold  pieces  and  thalers,  but  also  the 
other  silver  coin,  shall  be  accepted  in  payment  in  any  amount,  and  nickel  and  copper 
pieces  shall  be  accepted  up  to  5  marks  in  any  one  payment. 

3.  Treasuries  designated  by  the  Government  (in  the  Marshall  Islands  by  the  Landes- 
hauptmann)  shall  exchange  on  demand,  and  in  amounts  not  less  than  100  marks,  nickel 
and  copper  coin  for  gold  and  silver,  as  the}^  shall  see  fit.  The  governors  shall  formulate 
the  rules  to  regulate  this  exchange. 

4.  The  obligation  to  receive  (art.  2)  and  to  exchange  (art.  3)  shall  not  apply  to  per- 
forated coin  or  coin  which  has  lost  weight  from  any  cause  other  than  legitimate  wear, 
nor,  of  course,  shall  it  apply  to  pieces  which  have  been  altered. 

5.  Gold  coin  of  the  Empire  whose  normal  weight  (7.96495  grams  for  the  double  crown 
and  3.98248  for  the  crown)  has  not  decreased  more  than  0.005 — that  is  to  say,  whicli  does 
not  weigh  less  than  7.9251  for  the  double  crown  and  3.9626  for  the  crown,  and  which 
have  not  been  willfully  or  illegally  reduced  in  weight,  shall  be  regarded  as  of  full  weight 
for  all  payments. 

Gold  coin  of  the  Empire  of  less  than  the  minimum  legal  weight,  and  silver,  copper,  and 
nickel  pieces  of  the  Empire  which,  owing  to  circulation  or  natural  wear,  shall  have  dimin- 
ished in  weight,  or  whose  designs  have  become  indistinct,  shall  be  accepted  for  their  full 
value  at  the  public  exchequers,  and  shall  not  be  placed  in  circulation  again,  but  shall  be 
delivered  to  the  Government,  which  shall  retire  them. 

6.  The  public  exchequers  are  empowered  to  accept  notes  issued  by  the  bank  of  the 
Empire. 

8.  All  governors  (and  in  the  Marshall  Islands  the  Landeshauptmann)  are  charged  as 
follows: 

(1)  To  take  the  necessary  police  measures  for  maintaining  a  regular  monetary  circulation. 

(2)  To  determine  the  maximum  value  at  which  foreign  coin  shall  be  given  in  payment, 
and  also  to  prohibit  entirely  the  circulation  of  foreign  coin. 

(3)  To  decide  whether  these  foreign  pieces  .shall  be  accepted  in  payment  by  the  pul)lic 
exchequers  at  an  official  rate  to  be  determined,  and  also  to  establi.sh  this  rate  if  occasion 
arise;  to  confer  the  legal-tender  character  upon  certain  foreign  coins  and  at  the  same 
time  establish  the  ratio  of  exchange  between  these  pieces  and  the  mark  of  the  Empire. 

(4)  To  determine  the  date  upon  which  the  present  ordinance  shall  become  effective  by 
promulgation  in  the  protectorates  under  their  administration. 
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Currency  in  German  Colonies. 
[From  the  Board  of  Trade  Journal,  London,  March  16,  1905.] 

A  dispatch  has  been  received  at  the  foreign  office  from  His  Majesty's  ambassador  at 
Berlin  (Sir  F.  Lascelles,  G.  C.  B.,  G.  C.  M.  G.)  transmitting  copy  and  translation  of  a 
decree  issued  by  the  imperial  chancellor  on  Febniary  1  regulating  the  mode  of  applica- 
tion of  the  German  imperial  currency  in  the  German  colonies,  with  the  exception  of  East 
Africa"  and  Kiao  Chow. 

According  to  this  decree  the  German  mark  will  be  the  unit  of  currency  in  the  colonics 
as  in  the  Empire,  but  with  the  important  modification  that  not  only  thalers  (as  in  Ger- 
many) but  all  other  silver  coins  (5,  2,  and  1  mark  pieces),  are  to  be  legal  tender  to  an 
unlimited  amount. 

In  Germany  these  silver  coins  are  merely  a  divisional  currency  and  are  not  legal  tender 
beyond  20  marks,  the  amount  of  silver  they  contain  being  considerably  less  than  half 
their  nominal  value.  The  German  nickel  and  copper  coins  are  to  be  legal  tender  up  to  5 
marks  in  the  colonies,  instead  of  up  to  1  mark,  as  in  Germany. 

In  these  circumstances,  says  His  Majesty's  ambassador,  it  is  obvious  that  the  value  of 
German  marks  in  the  colonies  will  be  very  different  from  their  value  in  Europe. 

GREECE. 

Answers  to  interrogatories,  1904- 

(1,  2,  and  3)  No  gold  or  silver  coined  or  coinage  executed  for  other  governments  during 
1904. 

(4  and  5)  Impossible  to  ascertain  amount  of  fine  gold  and  fine  silver,  new  and  old,  used 
in  industrial  arts  during  1904. 

(6  and  7)  Impossible  to  ascertain  the  import  and  export  of  gold  and  silver  during  1904. 
(8  and  9)  No  United  States  gold  coin  imported  during  1904. 

(10  and  11)  Gold  and  silver  produced  from  the  mines  of  the  countiy  and  colonies  of  the 
country  during  1904  not  known. 

(12  and  13)  Output  of  gold  and  silver  from  refineries  of  the  country  during  1904  not 
known. 

(14  and  15)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  at 
the  close  of  the  calendar  year  1904  unknown. 

(16  and  18)  Government  notes  outstanding  at  the  end  of  the  year  1904,  83,778,575 
drachmas.    None  covered  by  legal-tender  gold  or  silver  coin  or  bullion. 

(17  and  19)  Bank  notes  outstanding  at  the  end  of  the  year  1904,  56,772,500  drachmas. 
None  covered  by  legal-tender  gold  or  silver  coin  or  bullion. 

(20)  Actual  currency  of  the  countiy:  Inconvertible  paper. 

(21)  Premium  on  gold:  Highest,  150;  lowest,  1292-;  average,  139.75  per  cent. 

(22)  No  laws  passed  during  the  year  1904  afl'ecting  the  currency. 

(23)  No  report  published  on  operations  of  the  mint. 

The  coin  in  the  vaults  of  the  National  Bank  of  Greece  amounted,  at  the  close  of  the  year 
1904,  to  2,149,300.26  drachmas. 

Legation  of  the  United  States  of  America, 

Athens,  March  17,  1905. 

Sir:  Greek  financial  conditions  have  changed  materially  during  the  past  two  years,  and 
the  value  of  the  paper  drachma  has  increased  materially.  There  are  in  Greece  four  lai^e 
banks  and  a  considerable  number  of  important  private  banking  institutions.  The  four 
large  banks  are  the  National  (Ethnike),  Ionian,  Athenian,  and  Industrial  (Biomechanilte), 
and  of  these  the  first  two  have  the  right  to  issue  paper  money.  The  law  requires  that  a 
certain  amount  of  this  paper  money  must  be  destroyed  every  year,  and  consequently  the 
amount  of  "uncovered"  paper  is  constantly  decreasing,  and  its  value  increases  correspond- 
ingly. The  estimated  amount  of  uncovered  paper  at  the  close  of  the  year  1904  was 
83,778,575  drachmas,  as  shown  by  the  annual  report  of  the  National  Bank,  a  copy  of  which 
I  am  transmitting  herewith. 

Similar  reports  are  issued  by  the  other  banks,  but  those  for  1904  have  not  yet  appeared. 

My  informant  estimates  the  amount  of  silver  (full  tender,  or  equivalent  to  gold)  in 
circulation  in  the  country  as  about  .180,000.  In  Greece  there  is  no  silver  of  limited  tender, 
and,  as  a  matter  of  fact,  almost  no  silver  is  seen  in  the  country,  except  at  the  various 
custom-houses  and  in  the  track  of  tourists. 


a  For  particulars  as  to  the  currency  reform  in  German  East  Africa,  see  Board  of  Trade  Journal  for 
November  3,  1904,  page  227. 
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As  shown  by  the  report  referred  to  above,  the  National  Bank  had  in  its  treasur}'  at  the  end 
of  1904  gold  to  the  amount  of  2,149,3(K)  drachmas,  as  well  as  21,023,198  drachmas  deposited 
in  foreign  banks,  subject  to  call.  My  informant  estimates  the  amount  of  gold  in  the  country 
at  the  end  of  1904,  in  banks  and  public  treasuries,  at  $5,430,(K)0,  and  in  circulation  at 
$200,000.  There  were  said  to  be  about  14,0(X),(X)0  drachmas  in  gold  in  the  treasuries  of 
the  three  other  hanks  mentioned  above  at  the  end  of  1904.  So  far  as  I  am  aware  no  official 
statistics  are  kept  of  the  amount  of  money  in  the  country,  and  consequently  I  am  not  in 
•  a  position  to  give  you  any  reliable  ofhcial  information. 

I  am,  sir,  your  obedient  servant, 

JouN  B.  Jackson,  American  Minister. 

George  E.  Roberts,  Esq., 

Director  of  the  Mint,  Washington,  B.C. 

GUATEMALA  AND  HONDURAS. 

Answers  to  interrogatories,  190 Jf. 

(1  and  2)  No  gold  and  silver  coined  during  calendar  year  1904. 
(3)  No  coinage  executed  for  other  governments  during  1904. 

(4  and  5)  Ver}^  little  fine  gold  and  fine  silver,  new-  or  old,  used  in  industrial  arts  during 
1904.  Neither  gold  nor  silver  has  been  imported,  and  an  insignificant  amount  of  old  coin 
may  have  been  used. 

(6  and  7)  No  import  and  export  of  gold  and  silver  during  1904. 

(8)  The  total  import  of  United  States  gold  coin  during  1904  was  insignificant. 

(9)  No  TjRited  States  gold  coin  deposited  at  mints  and  melted. 

(10  and  11)  Gold  and  silver  produced  from  mines  of  the  countiy  and  colonies  of  the 
country  during  1904,  amount  not  known. 
(12  and  13)  No  refineries  here. 

(14)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  calendar 
year  1904  insignificant. 

(15)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of  calendar 
year  1904:  In  banks,  S503,632;  stock  in  private  hands,  unknown. 

(16  and  18)  Amount  of  Government  notes  outstanding  at  the  end  of  year  1904,  $6,000,000, 
not  covered  by  legal  tender  gold  or  silver  coin  or  bullion. 

(17  and  19)  Amount  of  bank  notes  outstanding  June  30,  1905,  $39,903,201.50;  none 
of  the  issue  is  covered. 

(20)  Actual  currency  of  the  country:  Inconvertible  paper. 

(21)  Premium  on  gold  during  1£()4:  Highest,  1,400  per  cent:  lowest,  1,150  per  cent; 
medium,  1,250  per  cent. 

(22)  No  laws  passed  during  1904,  afi"ecting  the  currency. 

(23)  The  mint  has  not  been  in  operation  of  late  years.  Mining,  on  account  of  diffi- 
culties of  transportation,  as  yet  undeveloped. 

HAITI. 

Answers  to  interrogatories,  1904- 

(1)  No  gold  coined  during  1904. 

(2)  No  silver  coined  during  1904.    (Nickels  coined  in  New  York  by  a  private  firm.) 

(3)  No  coinage  executed  for  other  governments. 

(4  and  5)  No  information  obtainable  as  to  amount  of  gold  and  silver,  new  and  old,  used 
in  industrial  arts,  during  1904. 

(6  and  7)  No  information,  as  Government  does  not  import  or  export  gold  or  silver 
coin. 

(8  and  9)  No  import  of  United  States  gold  coin  or  United  States  gold  com  deposited 
at  mints  and  melted  during  1904. 

(10  and  11)  No  gold  or  silver  produced. 
(12  and  13)  Government  has  no  refineries. 

(14)  Last  report  of  National  Bank  states  it  had  $1,000,000  in  its  vaults.  No  statistics 
as  to  stock  in  public  treasin-ies  and  in  circulation. 

(15)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1904  about  $2,500,000. 

(16,  17,  18,  and  19)  Amount  of  Government  notes  and  bank  notes  outstandmg  at  the 
end  of  the  year  1904  about  $3,399,350— all  covered  by  legal-tender  gold  and  silver  coin 
or  bullion. 

(20)  Actual  currency  of  the  country:  American  gold,  Haitian  silver,  nickel,  and  paper. 

(21)  Premium  on  gold:  Highest,  610;  lowest,  135;  average,  400  per  cent. 

(22)  Laws  passed  during  1904  affecting  the  currency  given  below. 

(23)  No  department  of  mines. 
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Monetary  Law. 


[Translation.] 

Alexis  Nord,  President  of  the  Republic  by  virtue  of  the  power  accorded  him  by  article 
69  of  the  constitution. 

In  view  of  the  fact  that  the  exportation  of  our  silver  and  bronze  coins  causes  the  citizens 
great  inconvenience  and  constantly  renders  commercial  transactions  moie  difficult,  and 
also  that  a  new  coinage  should  be  authorized  and  that  measures  should  be  taken  to  prevent 
the  future  export  of  these  pieces,  on  the  leport  of  tlie  secretary  of  state  for  finance  and 
commerce,  and  the  advice  of  the  council  of  secretaries  of  state,  proposed,  and  the  legisla- 
tive body  passed,  the  following  law  as  an  urgency  measure: 

Article  1.  The  Government  is  authorized  to  have  the  following  coins  struck: 

50-cent  pieces  of  silver   200,000 

20-cent  pieces  of  silver   600,000 

10-cent  pieces  of  silver   600,000 

On  one  side,  these  coins  shall  have  the  arms  of  the  Republic,  and  in  the  exergue  the 
following  words:  Libert^,  Egalit^,  Fraternity,  and  the  value  of  each  piece;  on  the  other 
side  they  shall  have  the  effigy  of  fhe  Piesident  of  Haiti,  with  the  words  R^publique  d'Haiti, 
and  below  the  date  of  coinage;  they  shall  have  the  fineness,  weight,  and  dimensions  pre- 
scribed by  the  law  of  September  24,  1880. 

Art.  2.  It  shall  likewise  be  authorized  to  have  executed  another  coinage  of  100,000 
nickel  5-cent  pieces,  each  weighing  2.75  grams.  On  one  side  these  coins  shall  have  the 
arms  of  the  Republic,  and  on  the  other  the  figure  5  and  date  of  coinage. 

Art.  3.  The  net  proceeds  of  these  various  coinages  shall  be  placed  to  the  credit  of  the 
Government. 

Art.  4.  The  export  of  the  silver,  bronze,  and  nickel  coins  of  the  Republic  is  absolutely 
prohibited. 

Art.  5.  Every  contravention  of  the  provisions  of  the  preceding  article  shall  be  punished 
with  a  fme  of  not  less  than  1 ,000  nor  more  than  2,000  gourdes,  and  anyone  found  guilty  of 
repeating  the  ofl'ense  shall  be  fined  as  above  and  be  liable  to  imprisonment  for  not  less 
than  three  months  nor  more  than  six,  which  penalites  shall  be  inflicted  by  the  court  having 
jurisdiction  and  upon  the  information  and  complaint  of  the  proper  officer. 

Art.  6.  The  coins  which  it  has  been  attempted  to  export  in  contravention  of  article  4 
of  the  present  law  shall  be  confiscated  and  covered  into  the  public  exchequer  and  the 
informer  shall  receive  one-third  of  the  amount  confiscated. 

Art.  7.  The  secretary  of  state  for  finance  and  justice,  in  so  far  as  he  is  concerned,  shall  be 
charged  with  the  execution  of  the  present  law. 

Given  at  the  Palace  of  Chamber  of  Deputies,  March  2,  1904,  the  one  hundred  and  first 
year  of  independence. 

The  President. 

Archer. 

Secretaries, 

Chas.  Leconte. 
Tm.  Jean  Louis. 

Given  at  the  Maison  Nationale  in  Port  au  Prince,  March  4,  1904,  the  one  hundred  and 
first  year  of  independence. 
The  President. 

.  Andre. 

Secretaries. 

Theodore. 
R.  David. 

In  the  name  of  the  Republic  the  President  of  Haiti  directs  that  the  above  law  passed  by 
the  legislative  body  shall  be  sealed  with  the  seal  of  the  Republic,  printed,  published,  and 
executed. 

Given  at  the  national  palace.  Port  au  Prince,  March  4,  1904,  one  hundred  and  first  year 
of  independence. 

Nord  Alexis. 

Bv  the  President. 

The  secretary  of  state  for  finance  and  commerce, 

Cajuste  Bijou. 

The  secretary  of  state  for  justice, 

J.  J.  F.  Magny, 
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Anmers  to  interrogatories,  190^. 

(1)  In  1904  there  was  no  coinage  or  i-ocoinage  of  gold. 

(2)  There  were  814,142  lire  in  2-liie  piece-s,  the  metal  for  which  was  derived  in  part  from 
worn  coin  of  the  same  dcTiomination,  withdrawn  from  circulation  and  in  part  by  melting 
up  50  centesimi  pi(>c('S.  Thi.s  coinage  wa.s  executed  in  accordance  with  the  provision  for 
the  coinage  of  fractional  pieces  in  the  royal  decree  of  August  9,  1901 ,  No.  204.  No  coinage 
was  executed  in  any  foreign  mint  for  the  Italian  Government. 

(3)  No  coinage  was  executed  in  the  Italian  mint  for  any  foreign  government. 

(4  and  5)  The  manufacture  of  gold  and  silver  articles  being  entirely  free,  the  law  of  May 
2,  1872,  being  still  in  force,  there  is  no  data  upon  which  to  base  a  reply  to  these  questions. 

(6  and  7)  Crude  gold  in  bars,  dust  and  sweeps:  Imports,  1,961  kilogiams;  exports, 
1,494  kilograms.  Gold  coin:  Imports,  8,364  kilograms;  exports,  1,632  kilograms.  Crude 
silver  in  bars,  dust  and  sweeps:  Imports,  15,885  kilograms;  exports,  24,165  kilograms. 
In  coin  of  the  Latin  Union:  Imports,  67,520  kilograms:  exports,  3,834  kilograms. 

(8)  None. 

(9)  No  United  States  gold  coin  was  deposited  in  the  royal  mint  in  Rome — the  only  mint 
in  the  kingdom — for  recoinage,  in  1904. 

(10)  Gold  production  of  the  mines  of  the  country,  66.305  kilograms,  of  the  value  of 
227,890  lire. 

(11)  Silver  production  of  the  mines  of  the  country,  23,978  kilograms,  valued  at  2,277,- 
261  lire. 

(12)  Gold  production  of  the  refineries  of  the  countrv,  67.921  kilograms,  of  the  value  of 
233,447  lire. 

(13)  Silver  production  of  the  refineries  of  the  country,  24,548  kilograms,  valued  at 
2,331,343  lire. 

(14)  December  31,  1904,  the  stock  of  gold  in  the  exchequer  of  the  State  was  as  follows: 

Lire. 

In  coin  ~   120,555,363 

In  bars   587,512 

On  deposit  in  the  Banca  d'ltalia  for  the  use  of  the  treasury  and  belonging  to  the  State   72, 134, 261 

Total   199,277,136 

In  the  vaults  of  the  banks  of  issue: 

Lire. 

Banca  d'ltalia   a  404, 200, 000 

Banca  di  Napoli   108, 200, 000 

Banca  di  Sicilia   41 , 500, 000 

Total   553,900,000 

(15)  December  31,  1904,  the  stock  of  silver  in  the  State  treasuries  was  as  follows: 

Lire. 

Silver  5-lire  pieces   21, 404, 195 

In  fractional  silver  of  Italy  and  foreign  coin,  Maria  Theresa  dollars,  and  coin  of  the  col- 
ony of  Erithrea   12,578,371 

In  bars   2,665,196 

On  deposit  in  the  Banca  d'ltalia  for  the  use  of  the  treasury  and  belonging  to  the  State, 

in  5-f  rane  pieces   38, 067, 880 

In  mutilated  silver   4,816,017 

Total   79,531,659 

In  the  vaults  of  the  banks  of  issue: 

Lire. 

Banca  d'ltalia   6  37, 000, 000 

Banca  di  Napoli   14, 000,  (HK) 

Banca  di  Sicilia   2,100,000 

Total   53,100,000 


a  Exclusive  of  72,134,261  lire  belonging  to  the  State  treasury,  and  being  a  part  of  the  fund  intrusted  to 
the  Banca  d'ltalia. 

ft  Exclusive  of  38,067.880  lire  in  5-lire  pieces  and  4,816,017  lire  in  mutilated  pieces  of  Italian  coinage 
belonging  to  the  State  exchequer,  and  bemg  part  of  the  fund  maintained  for  the  use  of  the  treasury,  and 
intrusted  to  the  Banca  d'ltaUa. 
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(16)  The  Government  notes  in  circulation  at  the  close  of  the  year  1904  amounted  to 
442,8()0,()(K)  lir(>. 

(17)  The  amount  of  bank  notes  in  circulation  at  the  close  of  the  year  1904  was  as  follows: 

Lire. 

Baucii  d' Italia   1)14,300,000 

Bauca  di  Napoli   29 1 , 500,  (XX) 

Banca  di  Sicilia   71 , 200, 000 

Total   1,277,000,000 

(18)  At  the  close  of  the  year  1904  tho  amount  of  fijovernment  notes  in  circulation  not 
covered  by  a  metallic  reserve  was  319,80(),0()()  lire. 

(19)  The  amount  of  uncovered  bank  notes  in  circulation  at  the  end  of  the  year  1904  was 
as  follows: 

Lire. 

Banca  d'ltalia   317, 800, 000 

Banca  di  Napoli   114,400,000 

Banca  di  Sicilia   29,000,000 

Total   401,200,000 

The  following  are  regarded  as  constituting  pai  t  of  the  reserve  on  a  par  with  gold  and 
silver  according  to  the  Italian  law: 

Bills  of  exchange  indorsed  by  firms  of  the  first  rank,  and  drawn  for  periods  not  exceeding 
three  months,  and  deposited  with  the  prominent  banks  of  issue,  or  with  the  bankers  and 
correspondents  of  the  treasury;  treasury  bonds  of  foreign  States  in  transit  through  the 
Banca  di  Napoli;  Italian  Government  paper,  or  paper  guaranteed  by  the  State,  in  the 
metallic  reserve  of  this  institution  to  the  amount  of  31,500,000  lire,  in  place  of  gold  deposited 
in  the  exchequer  of  the  State,  and  which  is  gradually  being  redeemed  by  the  same  institution. 

It  is,  however,  provided  that  the  uncovered  notes  actually  in  circulation  December  31, 
1904,  shall  not  exceed  the  following  figures: 

Lire. 

Banca  d'ltalia   390, 900, 000 

Banca  di  Napoli   183,900,000 

Banca  di  Sicilia   33,800,000 

Total   608,000,000 

(20)  The  actual  circulating  medium  of  the  country  consists  of  gold,  silver,  and  govern- 
ment and  bank  bills,  which  are  legal  tender,  and  therefore  convertible  into  specie  on  presenta- 
tion, but  in  fact,  by  virtue  of  the  law  of  July  22, 1894,  the  convertibiHty  of  the  notes,  both  of 
the  Government  and  of  the  banks  of  issue,  is  suspended.  Banks  by  law  are  required  to 
exchange  specie  for  paper  at  the  premium  ruling  on  the  given  day.  At  the  present  time, 
however,  this  premium  would  be  insignificant,  as  the  exchange  now  is  generally  favorable 
to  Italy  or  at  par. 

(21)  Exchange  on  France,  which  in  Italy  generally  follows  the  premium  on  gold,  was 
below  par  about  the  middle  of  January,  when  it  began  to  rise  graduall}',  and  in  February 
reached  the  maximum  of  lire  102.30.  Early  in  Mai'ch,  however,  it  began  to  decline  again, 
and  during  the  first  two  weeks  of  June  it  was  again  below  par,  where  it  remained  through 
nearly  all  of  December.  In  1904  the  maximum  exchange  was  102.30,  minimum  99.82,  and 
the  average  100.14. 

(22)  In  1904  no  laws  were  passed  affecting  the  coinage  issue  or  legal  tender  character 
of  either  metal  or  paper  money  in  the  kingdom.  The  law  of  June  30,  1904,  No.  281,  was 
passed  to  secure,  until  June  30,  1905,  the  exchange  of  the  notes  of  the  suspended  Banca 
Nazionale,  in  the  kingdom ;  the  Banca  Nazionale  Toscana  and  the  Banca  Toscana  di  Credito, 
and  the  old  notes  of  the  Banca  di  Napoli,  and  those  of  the  Banca  di  Siciha. 

The  law  of  December  23,  1904,  No.  659,  extended  the  period  during  which  the  notes  of 
the  three  banks  of  issue  should  be  legal  tender  until  the  end  of  the  year  1905. 

(23)  No  report  is  pubhshed  on  the  royal  mint.  Information  regarding  its  operations  in 
manufactuiing  coins,  medals,  and  other  work  is  given  in  the  report  of  the  director-general 
of  the  treasuiy. 

The  report  on  the  mining  industry  for  1904  is  now  in  press  and  will  be  forwarded  on 
publication. 
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JAPAN. 
Answers  to  interrogatories,  1904. 


(1)  Gold  coins  minted  during  the  calendar  year  1904: 


Denomination. 

Amount 
struck. 

20-yen  

Yen. 

55,300,000 
7, 260, 000 

10-yen  

Total  

62,560,000 

No  foreign  coins  struck. 

Gold  coins  melted  during  the  calendar  year  1904: 

Description. 

Amount 
melted. 

Japanese  gold  coins  

Yen. 

17, 283,904 
5,347,863 

Foreign  gold  coins  

Total  

22, 631, 767 

(2)  Silver  coins  minted  during  the  calendar  year  1904: 

Denomination. 

Amount 
struck. 

50-sen  

Yen. 
2,688,711 
1,050,632 
1,111,276 

20-sen  

10-sen  

Total  

4,850,619 

No  foreign  silver  coins  struck. 

Silver  coins  melted  during  the  calendar  year  1904: 

Description. 

Amount 
melted. 

Yen. 
3,278,723 

No  coinage  executed  at  foreign  mints. 

(3)  During  the  calendar  year  1904  no  coin  was  minted  for  any  foreign  government. 

(4  and  5)  The  weight  of  pure  gold  and  silver  coins  used  in  the  industrial  arts  during 
the  calendar  year  1904  is  not  known.  The  amount  of  i  cw  and  old  gold  and  silver  coins 
used  in  the  industrial  arts  is  not  known. 

(6)  The  amounts  of  imports  and  exports  of  gold  during  the  calendar  year  1904  were: 


Description. 

Exports. 

Imports. 

Amount. 

Value. 

Amount. 

Value. 

Gold  coins: 

Yen. 
105,547,956 
20 

384,360 
85,387 
3,262 
14 

Yen. 

210 

10 

191,605 
8,746 
8,430 
30 
1 

8,380 
25 

English  pounds.. 

2, 141 
98 

4,295 
957 

German  marks.. 

Russian  roubles. . 

5,553 
10 

112 

116 

163,232 

5,450,755 

106,026,-562 

5,456,333 
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The  values  of  exports  and  imports  of  gold  coins  and  gold  bullion,  classified  by  countries, 
during  1904,  were: 


Country. 

Exports. 

Imports. 

Yen. 

15,477,842 
9,957,380 

Yen. 
160,825 

19,526 
.50,150 
1,238 
100,000 

i\;m 

80,349,045 

1.53, 156 

106,026,562 

5,456,333 

(7)  The  amounts  of  exports  and  imports  of  silver  during  the  calendar  year  1904  were: 

Description. 

Exports. 

Imports. 

Amount. 

Value. 

Amount. 

Value. 

Japanese  old  yen,  yen . . 

Japanese  subsidiary  do  

500 

Yen. 

420 
41,500 
13,677 
46 
8,472 
2,291 
100,940 
4,983 
1,596,968 

500 

Yen. 

420 
197, 186 

308 
552,000 

American  dollars . . 

6,818 

153 

Indian  rupees. . 

12, 765 
2,219 
108, 159 

Russian  rubles. . 

Mexican  dollars. . 

Other  foreign  coin  

4 

14, 138, 171 

4 

13,272,421 
46, 401 
14,421,583 

Bullion  ounces . . 

Total  

1,286,819 

12,446,293 

1,769,297 

28,490,323 

The  values  of  exports  and  imports  of  silver,  classified  by  countries,  during  1904  were: 

Country. 

Exports. 

Imports. 

Yen. 
1,249,522 
374,710 
68,609 
21 
271 
453 
62,034 
13,677 

Yen. 

18,148,984 
1, 429, 796 
17,288 

Hongkong  

Korea  

Russian  Asia  

Philippine  Islands  

England  

Germany  

8,876,989 
1,264 
16,002 

Total  

1,769,297 

28,490,323 

(8)  During  the  calendar  year  1904  gold  coins  of  the  United  States  were  imported  to 
the  amount  of  $2,141,  valued  at  4,295  yen. 

(9)  The  value  of  gold  coins  of  the  United  States  melted  at  the  mint  during  the  calendar 
year  1904  was  1,689,651  yen. 

(10)  The  weight  and  value  of  gold  produced  from  Japanese  mines  during  the  calendar 
year  1904  is  still  under  investigation.  Japan  has  no  colonies  and,  consequently,  no  pro- 
duction from  this  source. 

The  following  shows  the  production  of  gold  during  three  years:  1901,  660  kwan  153 
momme,  valued  at  3,300,765  yen;  1902,  793  kwan  518  momme,  valued  at  3,967,590  yen- 
1903,  835  kwan  847  momme,  valued  at  4,179,235  yen. 

(11)  The  weight  and  value  of  silver  produced  from  Japanese  mines  during  the  calendar 
year  1904  is  not  yet  reported.  Japan  has  no  colonies  and,  consequently,  no  production 
from  this  source. 

The  following  shows  the  production  of  silver  during  three  years:  1901,  14,598  kwan 
749  momme,  valued  at  2,116,819  yen;  1902,  15,371  kwan  45  momme,  valued  at  1,936,752 
yen;  1903,  15,627  kwan  245  momme,  valued  at  1,965,033  yen. 
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(12  and  13)  The  amount,  of  tho  output  of  gold  and  silver  from  refineries  during  the  cal- 
endar year  1904  is  not  known. 

(14)  The  stock  of  gold  coin  and  bullion  in  the  countiy  at  the  close  of  1904  was: 


Gold  eoiii:  Yen. 

In  the  national  treasury   20  277 

In  the  Nippon  (iinko  (deposits  for  convertible  notes) .         .....[[[ .[[..'. 17, 275*  543 

Deposits  for  other  accounts   3  '■)87'374 

In  circulation  .  V^  .  ^^'.\'.\\\\'.\'.\'.\\.  2b;32();287 

Total   41,209,481 


Gold  bullion: 

In  the  Nippon  Ginko  (deposits  for  convertible  notes)   62,629, 183 

Deposits  for  other  accounts   2,068, 762 


Total   64,697,945 

(15)  The  amount  of  silver  coin  and  silver  bullion  in  the  country  at  the  close  of  1904  was: 

Silver  coin:  Yen. 

In  the  national  treasury   2, 052, 229 

In  circulation   62, 291, 595 


Total   64,343,824 


Silver  bullion : 

In  the  natianal  treasury   14, 127,347 

In  the  Nippon  Ginko  (for  account  of  reserve)   3,676,500 

For  other  purposes   775, 3,53 


Total   18,579,200 


(16  and  18)  There  were  no  Government  notes  in  circulation  at  the  end  of  1904. 

(17  and  19)  The  amount  of  circulation  of  convertible  notes  of  the  Nippon  Ginko  at  the 
end  of  the  calendar  year  1904  was  286,625,752  yen.  There  were  no  bank  notes  outstand- 
ing at  the  end  of  1904  not  covered  by  legal-tender  gold  and  silver  coin  and  bullion. 

(20)  The  actual  currencies  of  Japan  are  gold  and  convertible  bank  notes  and  token 
money  of  silver  and  copper. 

(21)  The  actual  currency  is  gold  coin,  and  therefore  there  is  no  difference  between  the  cur- 
rency and  gold. 

(22)  Regulations  concerning  forgery  of  currencies  and  notes  (Formosan  government 
ordinance  No.  14)  were  put  in  force  January  10,  1904,  as  follows: 

Art.  1.  It  is  not  allowed  to  circulate,  sell,  bring  in,  import,  or  manufacture  anything 
that  might  appear  like  a  coin,  Government  note,  convertible  bank  note,  Formosan  bank 
note,  national  loan  bond,  local  loan  bond,  or  hypothec  loan  bond. 

Art.  2.  One  who  violates  the  preceding  article  shall  be  punished  with  major  imprison- 
ment for  not  less  than  a  month  and  not  more  than  three  years  and  fined  not  less  than  5  yen 
and  not  more  than  50  yen. 

Art.  3.  Articles  mentioned  in  article  1,  no  matter  who  may  possess  them,  shall  be 
destroyed  by  the  police,  except  in  case  of  confiscation  according  to  criminal  law. 

Art.  4.  Articles  mentioned  in  article  1  are  subject  to  the  ordinance  57,  issued  in  1876. 

The  following  is  taken  from  laws  concerning  the  issue  of  notes  of  the  FoiTuosa  Bank,  pro- 
mulgated June  4,  1904,  in  force  from  Jul}^  1,  1904: 

Art.  1.  The  Formosa  Bank  may  issue  bank  notes  of  the  face  value  of  more  than  1  yen 
convertible  in  gold. 

To  the  bank  notes  mentioned  in  the  above  paragi  aph  the  provisions  concerning  the  bank 
notes  issued  in  accordance  with  the  Formosa  Bank  regulations  are  applicable,  provided 
that  the  limitation  of  the  amount  issued  shall  include  the  amount  of  the  bank  notes  issued 
according  to  the  banking  regulation  in  Formosa,  and  the  exchange  sliall  be  made  at  the 
main  office  of  the  Formosa  Bank  and  its  branches  within  the  jurisdiction  of  the  Foraiosa 
government. 

Art.  2.  The  bank  notes  issued  according  to  the  banking  regulations  in  Formosa  may  be 
exchanged  for  bank  notes  issued  according  to  this  ordinance  or  for  gold  coins  with  the  mar- 
ket value  of  a  silver  yen,  as  announced  by  the  FoiTnosa  government,  at  the  main  office  of 
the  Fonnosa  Bank  or  its  branches  within  the  jurisdiction  of  the  Formosa  government. 

The  following  is  taken  from  imperial  ordinance  No.  177,  promulgated  June  27,  1904: 

Provisions  concerning  forgery  or  alteration  of  notes  issued  by  the  Imperial  Government, 
coins,  paper  money,  or  l)ank  notes  circulated  in  a  foreign  country  only  according  to  article 
8  of  the  constitution  of  the  Empire: 

Art.  1.  One  who  makes  a  counterfeit  or  alteration  of  gold  and  silver  coins,  paper  money, 
bank  notes,  or  notes  issued  by  the  Imperial  Government,  for  circulation  in  a  foreign  country 
only,  with  the  purpose  of  circulation,  shall  be  punished  by  imprisonment  with  hard  labor 
or  imprisonment  with  light  labor. 
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One  who  makes  a  counterfeit  or  alteration  of  specie  other  than  gold  or  silver  shall  be 
punished  with  light  labor  or  major  imprisonment  for  not  less  than  two  years  and  not  more 
than  five  yeai"s. 

Art.  2.  One  wlio  imports  into  the  Empire  or  into  a  foreign  country  the  things  which  are 
mentioned  in  the  preceding  article,  couiitei'feited  or  altered,  for  the  purpose  of  circulation, 
shall  be  punished  as  provided  in  the  preceding  article. 

Art.  3.  One  who  passes  the  things  which  are  mentioned  in  article  1  countei-feited  or 
altered,  knowing  what  they  are,  or  receives  them  with  the  purpose  of  circulating  them, 
shall  be  punished  with  imprisonment  witli  light  labor  or  major  imprisoinnent  foi-  not  less 
than  six  montlis  or  not  more  than  live  years. 

One  wlio  passes  or  gives  them  witli  tlie  purpose  of  circulation,  knowing  that  they  are 
counterfeits  or  alterations  after  receiving  them,  sliall  be  fined  not  more  than  three  times 
their  nominal  value,  provided  they  are  not  less  than  2  yen. 

Art.  4.  One  who  manufactures,  gives,  or  receives,  or  prepares,  or  impoils  into  the 
Empire  or  a  foreign  country  machines  or  material  with  the  purpose  of  using  them  to  make 
counterfeits  or  alterations  mentioned  in  article  1,  shall  be  punished  by  major  imprisonment 
for  not  less  than  six  months  and  not  more  than  five  years. 

Art.  5.  Attempts  to  commit  the  crimes  mentioned  in  the  preceding  articles  shall  be  pun- 
ished according  to  the  regulations  for  noncommitted  crime. 

Art.  6.  One  who  has  committed  a  crime  and  has  been  punished  with  imprisonment 
accoi'ding  to  the  provisions  of  this  ordinance  shall  be  placed  under  parole  not  less  than  six 
months  and  not  more  than  two  years. 

Art.  7.  Where  one  who  has  committed  a  crime  against  the  regulations  of  this  ordinance 
reports  himself  to  the  officials  before  he  uses  the  things  mentioned  in  article  1  concerning 
counterfeit  or  alteration  he  may  be  exempted  from  the  principal  punishment. 

Art.  8.  The  things  mentioned  in  article  1  concerning  coimteiieit  or  alteration  shall  be 
confiscated  according  to  the  judgment  of  the  administrative  office,  no  matter  who  possesses 
them,  except  in  case  of  confiscation  by  a  law  court. 

Art.  9.  The  things  mentioned  in  article  1  conceiTiing  counterfeits  or  alterations  shall  be 
dealt  with  according  to  the  promulgation  of  1876,  No.  57. 

This  ordinance  was  put  into  force  from  the  day  of  its  promulgation. 

The  above-mentioned  Imperial  ordinance  was  repealed  by  Law  No.  66,  of  March  18, 
1905,  as  follows: 

Art.  1.  One  who  coimterfeits  or  alters  gold  or  silver  coins,  paper  money,  bank  notes,  or 
notes  issued  by  the  Imperial  Government  for  circulation  in  a  foreign  country  only,  with  the 
purpose  of  circulation,  shall  be  punished  by  imprisonment  with  hard  labor  or  imprisonment 
with  light  labor.. 

One  who  counterfeits  or  alters  specie  other  than  gold  or  silver  shall  be  punished  by 
imprisonment  with  fight  labor  or  major  imprisonment  for  not  less  than  two  years  and  not 
more  than  five  year's. 

Art.  2.  One  who  imports  into  the  Empire  or  a  foreign  coxmtry  the  things  mentioned  in 
the  preceding  article,  counterfeited  or  altered  for  the  purpose  of  circulation,  shall  be  pvm- 
ished  as  provided  in  the  precedmg  article. 

Art.  3.  One  who  uses  the  things  mentioned  in  article  1,  counterfeited  or  altered,  knowing 
what  they  are,  or  receives  them  with  the  purpose  of  circulating  them,  shall  be  punished  by 
imprisonment  with  light  labor  or  major  imprisonment  for  not  less  than  six  months  or  not 
more  than  five  years. 

One  who  passes  or  gives  such  things  with  the  purpose  of  circulation,  knowing  that  they 
are  counterfeits  or  alterations  after  receiving  them,  shall  be  fined  not  more  than  three  times 
their  nominal  value,  provided  they  are  not  less  than  2  yen. 

Art.  4.  One  who  manufactures,  gives,  or  receives,  or  prepares,  or  imports  into  the  Empire 
or  a  foreign  country  machines  or  materials  with  the  purpose  of  using  them  to  make  coun- 
terfeits or  alterations  mentioned  in  article  1,  shall  be  punished  by  major  imprisonment  for 
not  less  than  six  months  and  not  more  than  five  years. 

Art.  5.  One  who  manufactures  things  which  have  the  appearance  of  the  things  men- 
tioned in  article  1,  or  imports  them  into  the  Empire  or  a  foreign  country  with  the  purpose 
of  selling  them,  shall  be  punished  by  major  imprisonment  not  more  than  two  years  or  fined 
not  more  than  200  yen.  One  who  sells  the  things  mentioned  in  the  above  paragraph  shaU 
be  punished  as  above. 

Art.  6.  One  who  attempts  to  commit  the  crimes  mentioned  in  the  preceding  articles  but 
does  not  accomplish  them  shall  be  punished  according  to  the  regulations  for  noncommitted 
crime. 

Art.  7.  One  who  has  committed  a  crime  and  has  been  punished  by  conjEinement  accord- 
ing to  the  prov.sion  of  this  ordinance  shall  be  placed  under  parole  not  less  than  six 
months  and  not  more  than  two  years. 

Art.  8.  When  one  who  has  committed  a  crime  against  the  regulations  of  this  ordinance 
reports  himself  to  the  officials  before  he  uses  the  things  mentioned  in  article  1,  concerning 
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couiitorfoit  or  alteration,  or  boforc  ho  has  passed  the  things  mentioned  in  article  5  he  may 
be  exempted  from  the  principal  punishment.  ' 

Art.  9.  One  who  has  already  been  tried  by  a  law  court  in  a  foreign  country  on  the 
charges  mentioned  m  the  provisions  of  this  oidinance  may  be  punished  again:  Provided 
however,  That  if  the  criminal  has  served  the  whole  or  a  part  of  the  punishment  imposed 
in  a  foreign  country,  so  much  may  be  deducted. 

Art.  10.  The  things  mentioned  in  article  1 ,  concerning  countei-feits  or  alterations,  shall 
be  confiscated  according  to  the  administiative  judgment,  no  matter  who  possesses  them, 
except  in  case  of  confiscation  by  a  law  court.  The  proceeding  for  confiscation  by  the  Gov- 
ernment shall  be  set  forth  by  separate  ordinance. 

Art.  11  The  things  mentioned  in  article  1,  concernmg  counterfeits  or  alterations,  and 
the  thmgs  mentioned  in  article  5,  shall  be  dealt  with  according  to  the  promulgation  of 
1876,  No.  57. 

This  ordinance  is  put  in  force  from  the  day  of  its  promulgation ;  imperial  ordinance  No. 
177,  of  1904,  is  hereby  repealed. 

A  copy  of  the  annual  report  of  the  imperial  mint,  published  in  1904,  is  herewith  inclosed. 

The  annual  report  of  the  mining  department  has  been  discontinued  since  1897,  and  is 
included  in  the  annual  report  of  the  department  of  agriculture  and  commerce  heretofore 
furnished  the  United  States  Government  in  April  last. 


KOREA. 

Gold  Standard  in  Korea. 

[From  United  States  Minister  Allen,  Seoul,  Korea.] 

In  accordance  with  the  advice  of  some  of  her  foreign  employees,  Korea  adapted  the 
"gold  standard"  on  February  12,  1901.  Action  regarding  this  important  matter  was, 
however,  restricted  to  the  mere  announcement,  and  nothing  came  of  it.  The  ordinance 
has  now  been  reenacted,  to  take  effect  on  June  7  of  the  present  3'ear.  This  time  the  action 
is  taken  by  the  Japanese  for  the  Korean  government.  I  inclose  copies  of  the  new  ordi- 
nance adopting  the  gold  standard  and  arranging  for  the  recall  of  the  present  currency. 

Horace  N.  Allen,  Minister. 

Seoul,  Korea,  January  25,  1905. 

CURRENCY  ordinances  OF  KOREA. 

Ordinance  No.  2. 

Article  1.  Gold  shall  be  the  standard  of  the  coinage  system  in  Korea. 
Art.  2.  The  coinage  ordinance  No.  4  of  the  fifth  year  of  Kobu  [1901]  shall  be  put  into 
effect  on  the  7th  of  June  of  this  year  [1905]. 

Ordinance  No.  3. 

Article  1.  The  coins  having  the  quality,  weight,  and  forms  similar  to  those  fixed  by  the 
imperial  ordinance  No.  4  of  the  22d  of  February  of  the  fifth  year  of  Kobu  [1901],  shall  be 
granted  to  circulate  and  unconditionally  be  used  as  currencies  for  private  and  governmental 
accounts. 

Art.  2.  This  recognition  shall  be  put  into  effect  at  the  same  time  as  shall  the  said  ordi- 
nance be  put  in  force. 

Exchange  of  Old  Coin. 

Article  1.  As  gold  is  adopted  as  the  standard  of  the  coinage  system  by  the  imperial 
ordinance  No.  4  of  the  fifth  year  of  Kobu  [1901],  the  old  coins  hitherto  issued  shall  be 
exchanged  for  new  coins  or  withdrawn  from  circulation,  according  to  the  following  articles: 

Art.  2.  The  old  coins  shall  giadually  be  exchanged  for  new  coins,  or  withdrawTi  from 
circulation,  according  to  the  convenience  of  the  government,  at  the  rate  of  10  silver  ryo 
(the  same  for  2  silver  yen)  for  1  gold  yen. 

Art.  3.  The  exchange  of  the  old  nickel  coins  shall  take  place  on  July  1,  of  the  ninth  year 
of  Kobu  [1905]. 

Art.  4.  The  end  of  the  period  of  exchange  of  the  old  nickel  coins  shall  be  fixed,  in  terms 
of  more  than  one  year,  by  the  minister  of  state  for  finance. 

Art.  5.  The  old  nickel  coins  shall  be  prohibited  from  circulation  after  the  expiration  of 
that  exchange  term,  but  the  same  may  be  used  for  the  payment  of  taxes  during  the  six 
months  after  that  prohibition. 

Art.  6.  The  method  of  exchange  and  retirement  of  the  old  coins  and  also  the  place  of 
exchange  shall  be  fixed  by  the  minister  of  state  for  finance. 

Table:  Two  old  mckels=l  new  nickel;  10  ryo =1  gold  yen;  2  silver  yen =1  gold  yen. 
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Improvement  of  Coinage. 
[From  the  Board  of  Trade  Journal,  London,  June  29,  190.5.] 
The  acting  British  vice-consul  at  Chemulpo  (Mr.  Harrington)  reports  that  an  imperial 
ordinance  dated  January,  1905,  provides  for  the  improvement  of  the  coinage  and  the  sub- 
stitution of  a  new  nickel  coin,  to  date  from  June,  1905.   This  will  involve  a  loan  from  Japan, 
3,000,000  yen  in  specie  being  the  sum  named.    (Foreign  Office,  Annual  Series,  3407.) 

MEXICO. 

/ 

Answers  to  interrogatories,  190^. 

(1)  Coinage  of  gold: 


Denomination. 

Number  of 
pieces. 

Value. 

56, 1.59 
694 
1,415 
13,459 

t 

$1, 123, 180 
6,940 
7,075 
13,459 

71,727 

1,150,654 

(2)  Coinage  of  silver: 

Denomination. 

Number  of 
pieces. 

Value. 

18,912,000 
784,200 
1,9.30,500 
1, 633, 000 

$18,912,000 
156, 840 
193,050 
81,650 

23, 2.59, 700 

19,343,540 

This  total  includes  $4,479.42,  which  were  derived  from  the  recoinage  of  worn  and  muti- 
lated silver  retired  from  circulation. 

(3)  No  coinages  were  executed  for  foreign  countries. 

(4)  Imports  of  gold,  silver,  and  platinum: 

Gold,  silver,  and  platinum,  bullion  and  dust   $8, 992. 95 

Gold  and  silver  coins  of  foreign  nations   3, 027, 986. 00 

Total   3,036,978.95 

The  accounts  of  the  general  department  of  customs  do  not  segregate  gold,  silver,  and 
platinum,  therefore  it  is  impossible  to  determine  separately  the  value  of  each.  In  the  total 
the  gold  is  figured  at  $675,416  per  kilogram,  and  the  silver  at  $40,915.  The  value  of  the 
foreign  coin  is  derived  from  the  table  pubhshed  by  the  customs  department,  which  gives  the 
value  expressed  in  Mexican  pesos. 

Table  of  Exports. 

GOLD. 


Description. 


Ore  

Mexican  coin  

Foreign  coin  

Bullion  

Cyanides  

Sulphides  

Total  

SILVER 

Ore  

Mexican  coin  

Foreign  coin  

Bars  

Cyanides  

Sulphides  

Other  

Total  


Value. 


$.537, 290.  50 
157,157.00 
15, 375. 50 
10, 8^7, 272. 17 
79, 129. 64 
176, 090. 33 


11,832,315. 14 


Pesos 
11,000, 869.59 
7, 124, 665. 25 
90, 466. 60 
45,430,021.67 
171,452.46 
1,392, 356.44 
202,  .594. 00 


65,412,426.01 


\ 
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Production. 
GOLD. 


Description. 

Coined  at  the  mints  

Exported  (loss  coin)  

Total  


Value. 


$l,150,6r)4.00 
11,  (wO,  782.64 

12,810,436.64 


SILVER. 


Transferred  to  mint  for  coinage 
Exported  (less  coin)  

Total  


Pesos. 
19,343,540.00 
58, 197, 494. 76 


77,541,0.34.76 


Comparative  Table  of  Coinage  in  the  Mints  of  the  Republic  of  Mexico  during 

THE  Calendar  Years  1904  and  1903. 


Mint. 

1904. 

1903. 

Increase  (  +  ) 
or  decrease 
(-)  in  1904. 

Culiacan,  Mexico,  and  Zacatecas: 

Gold  coined  

Pesos. 
1, 150, 654 
19, 343,  .540 
103, 975 

Pesos. 

683,589 
27, 238, 450 
89,362 

Pesos. 
+  467,065 
-7,894,910 
+  14,613 

Silver  coined  

Bronze  coined  

Total  

20, 598, 169 

28,011,401 

-7,413,232 

Coinage  of  the  Mints  of  the  Republic  of  Mexico  during  the  Calendar  Year  1904. 

[From  Estadistica  Fiscal,  Mexico,  1904.] 


Gold. 


Mint. 

Pieces  of 
20  dollars. 

Pieces  of 
10  dollars. 

Pieces  of 
5  dollars. 

Pieces  of 
1  dollar. 

Value  of 
gold  coined. 

Pesos. 

92, 920 
1,030,260 

Pesos. 

Pesos. 

Pesos. 
3,614 
9,845 

Pesos. 
96, 534 
1,054,120 

6,940 

7,075 

Total  

1, 123, 180 

6,940 

7,075 

13,459 

1,150,654 

Mint. 


Culiacan. . . 

Mexico  

Zacatecas . . 

Total 


Silver. 


Pieces  of 
1  dollar. 


Pesos. 
1,. 5,54, 000 
14,935,000 
2,423,000 


18,912,000 


Pieces  of 
20  cents. 


Pieces  of 
10  cents. 


Pesos.  Pesos. 

51,. 540  30,700 

55.100  126,600 

49,200  36,7.50 


155,840 


194,050 


Pieces  of 
5  cents. 


Pesos. 
17,600 
54,. 500 
9, 550 


81,650 


Value  of 
silver 
coined. 


Pesos. 
1.653,840 
15, 171,200 
2, 5 18,  .500 


Bronze.a 


Pieces  of 
1  cent. 


19,343,540 


Pesos. 

1,475 
102,500 


Total 
value  of 
coinage. 


Pesos. 
1,751,849 
16,327,820 
2, 5  IS,  .500 


103,975  20,598,169 


a  The  coinage  of  bronze  instead  of  copper  began  in  1899. 
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Importation  ob^  Gold  and  Silver  during  the  Calendar  Year  1904. 


[From  Estadistica  Fiscal,  Mexico,  1904.] 


Description. 

\^  alue. 

Peaos. 

!(,0<)1-00 

Gold,  silvor,  and  i)lat.inuin  used  in  arts  and  manufactures'!  

3, 382,809.00 

•^,  027, 98().  00 

7,908.05 

153.05 

Totnl   

0,427, 979.20 

o  The  list  of  rates  or  duties  of  the  general  ordinance  of  customs  include  the  gold,  silver,  and  platinum 
tn  throe  express  items,  and  the  custom-houses  of  importation  in  the  same  manner  proportion  their 
respective  data.  For  that  reason  it  is  imi)ossiblo  to  determine  the  value  corresponding  to  each  nujtal 
separately. 

Note.— The  value  of  the  gold  is  calculated  according  to  fineness  at  the  rate  of  $075,410  per  kilogram, 
and  the  value  of  the  silver  at  the  rate  of  S40.915  per  kilogram. 

New  Monetary  Law. 

The  Diario  Oficial  of  December  9,  1904,  publishes  the  following  decree  relating  to  the 
monetary  reform  in  the  Republic  of  Mexico: 

"The  Congress  of  the  United  States  of  Mexico  decrees: 

"Article  1.  The  Executive  of  the  Union  is  empowered  to  amend  the  monetary  laws 
of  the  Republic,  determining  the  kinds  of  coin  that  shall  be  legal  tender;  the  value,  weight 
fineness,  and  other  characteristics  of  said  coins;  tlieir  margin,  or  'remedy,'  both  as  to 
mintage  and  circulation,  and,  in  general,  laying  down  such  provisions  as  said  Executive 
may  deem  necessary  to  perfect  the  monetary  system  and  adapt  it  to  the  economic 
necessities  of  the  Republic. 

"In  the  exercise  of  these  powers  the  Executive  will  conform  to  the  following  rules: 
"(a)  The  present  silver  dollar,  containing  24.4388  grams  and  10  milligrams  of  pure 
silver  and  2.6342  grams  and  10  milligrams  of  copper,  will  be  retained  and  will  be  unlimited 
legal  tender. 

"{h)  There  will  be  ascribed  to  this  silver  dollar  a  value  equivalent  to  75  centigrams  of 
pure  gold. 

"  (c)  The  subsidiary  silver  coins  will  contain  a  smaller  quantity  of  that  metal  than  that 
which,  proportionately  speaking,  they  ought  to  have  on  the  basis  of  their  token  value  in 
terms  of  the  peso  (dollar). 

"  (d)  These  subsidiary  coins  will  not  be  legal  tender  for  more  than  .|20  in  one  and  the 
same  payment,  nor  will  the  coins  of  baser  metals  be  legal  tender  for  more  than  $1  in  a 
single  payment;  but  the  Government  will  designate  offices  where  private  persons  may 
freely  secure  hard  dollars  in  exchange  for  subsidiary  coins,  which  they  may  present  in 
amounts  of  $100  or  multiples  thereof. 

"(e)  The  mints  will  not  be  obliged  to  coin  the  precious  metals  presented  to  them;  but 
the  issuance  of  coined  money  of  all  kinds  will  be  reserved  for  the  Executive,  so  that  said 
Executive  may  exercise  this  power  in  accordance  with  the  laws,  and  on  such  occasions 
and  in  such  quantities  as  they  may  prescribe. 

"Art.  2.  The  Executive  of  the  Union  is  also  authorized  to  adopt  the  following  measures: 

"  («)  To  prohibit  or  put  a  tax  on  the  importation  of  Mexican  silver  dollars  into  the  terri- 
toiy  of  the  Republic. 

"  (/;)  To  demonetize  coins  which  it  considers  desirable  to  withdraw  from  circulation. 

"  (c)  To  coin  for  exportation  dollars  of  designs  antedating  the  present  one. 

"  {(T)  To  alter,  if  found  desirable,  the  design  of  the  present  silver  dollar. 

"  {e)  To  permit  the  legal  circulation,  for  a  Mmited  period,  of  the  gold  coins  of  other  nations, 
at  the  same  time  fixing  their  value  in  Mexican  coin  in  case  the  standard  ounce  of  silver  in 
London  attains  a  value  of  more  than  28^  pence. 

"(f)  To  modify  the  fiscal  laws  in  regard  to  mining,  lightening  the  aggregate  burdens 
which  are  borne  by  the  precious  metals  in  the  shape  of  a  2  per  cent  coinage  tax,  the  3 
per  cent  stamp  tax,  and  the  dues  for  assay,  melting,  refining,  and  separation. 
y  "  {g)  To  modify  the  laws  which  authorize  the  collection  of  a  tax  per  claim  on  the  title 
deeds  of  mines,  and  also  the  annual  tax  on  mining  claims,  so  as  to  favor  mines  producing 
the  precious  metals. 

'  Qi)  To  modify  the  law  of  June  6,  1887,  so  as  to  reduce  to  \\  per  cent  the  maximum  of 
2  per  cent  which,  accruing  to  the  law  in  cjuestion,  is  the  present  fimit  of  local  taxes  on  the 
value  of  the  precious  metals. 
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"  (0  To  remove  or  reduce  existing  import  duties  on  articles  destined  for  use  in  mining. 

"  (/)  To  organize  offices  whicli,  without  loss  to  the  public  exchequer,  will  advance  money 
on  tlie  value  of  silver  bars,  and  afford  to  holders  thereof  facilities  for  the  sale  of  said  bars 
on  the  best  possibl(>  terms,  and,  with  this  end  in  view,  to  make  suitable  contracts  in  the 
Republic  and  abroad. 

"  {k)  To  modify  civil  and  mercantile  legislation  in  all  matters  connected  with  presenta- 
tions and  payments  in  money. 

"{I)  To  modify  the  precepts  of  the  banking  law  which  have  direct  or  indirect  connection 
with  metallic  currency,  or  wliich  affect  the  instruments  of  credit  or  transactions  in  exchange. 

"  (U)  To  appoint  a  conunittee  whose  functions  shall  be  to  regulate  the  monetary  circu- 
lation and  to  accomplish,  as  far  as  possible,  stability  in  the  rate  of  foreign  exchange;  and 
to- this  end  the  executive  may  clothe  said  committee  with  such  powers  as  it  sees  fit,  and 
may  also  intmst  to  it  the  manipulation  of  a  special  fund,  the  amount  of  which  will  be  fixed 
by  the  Executive. 

"(m)  To  issue  all  suitable  enactments,  including  such  as  aim  at  the  suppression  and 
punishment  of  misdemeanors  and  oiTenses  connected  with  the  subject-matter  of  this  law; 
to  organize  services  and  establish  offices  that  may  be  necessary,  and  to  defray  the  expenses 
needed  for  any  of  the  purposes  hereinbefore  set  forth,  to  which  end  the  Executive  may 
suppress  or  modify  the  present  distribution  of  offices,  their  personnel,  and  the  appropria- 
tions and  disbursements  authorized  by  special  laws  or  by  the  budget  of  expenditure. 

"Done  in  the  palace  of  the  Federal  Executive  Power,  in  Mexico,  on  December  9,  1904. 

"PoRFiEio  Diaz. 

"To  the  Licentiate  Jose  Y.  Limantoue, 

"Secretary  of  Finance  and  Public  Credit. " 

"  Monetary  law  of  Mexico  promulgated  25th  instant  becomes  operative  May  1  next,  but 
bullion  presented  by  private  persons  at  the  mints  and  assay  offices  of  the  federation  for 
coinage  will  cease  to  be  admitted  after  April  16  next,  and  from  date  of  publication  of  this 
law  metals  from  abroad  will  not  be  accepted  unless  they  shall  have  been  imported  prior  to 
that  date." 

New  Monetary  Law  of  Mexico. 

The  monetary  reform  bill  passed  by  the  Mexican  Congress  December  9,  1904,  empowered 
the  Executive  "to  amend  the  monetars^  laws  of  the  Republic"  subject  to  certain  regula- 
tions. March  25,  1905,  President  Diaz  promulgated  the  new  law  prepared  by  the  ministry 
of  finance  in  accordance  with  the  act  of  December  9,  and  wliich  became  operati^-^p  May  1 , 
1905.    Following  is  a  translation  of  the  text  of  the  new  law: 

LAW  establishing  THE  MONETARY  SYSTEM  OF  THE  UNITED  MEXICAN  STATES. 

Chapter  L — Coins. 

Article  1.  The  theoretic  unit  of  the  monetary  system  of  the  United  Mexican  States  is 
represented  by  75  centigrams  of  pure  gold,  and  is  called  "peso." 

The  silver  ''peso"  heretofore  coined,  containing  twenty-four  grams  and  four  thousand 
three  hundred  and  eighty-eight  tenths  milligrams  of  pure  silver  (24.4388  grams)  will  have, 
under  the  conditions  laid  down  by  this  law,  a  legal  value  equivalent  to  the  aforesaid  75 
centigrams  of  pure  gold. 

Art.  2.  The  "peso"  is  divided  into  100  centavos,  and  the  coins  that  are  to  be  struck 
shall  represent  the  following  values: 

Gold  coins. — 10  pesos,  5  pesos. 

Silver  coins. — 1  peso,  50  centavos,  20  centavos,  10  centavos. 

Nickel  coins. — 5  centavos. 

Bronze  coins. — 2  centavos,  1  centavo. 

Art.  3.  The  composition  of  gold  coins  shall  be  nine-hundred  thousandths  (0.900)  fine 
gold  and  one-hundred  thousandths  (0.100)  copper.  The  composition  of  siher  coins  shall 
be  as  follows:  For  pieces  of  the  value  of  1  peso,  nine  thousand  and  twenty-seven  ten-thou- 
sandths (0.9027)  pure  silver  and  nine  hundred  seventy-three  ten-thousandths  (0.0973) 
copper;  and  for  pieces  of  less  value,  eight  hundred  thousandths  (0.800)  silver  and  two  hun- 
dred thousandths  (0.200)  copper.  The  composition  of  bronze  coins  shall  be  95  parts  copper, 
4  tin,  and  1  zinc.    The  5-centavo  coins  shall  be  made  of  nickel  commercially  pure. 

Art.  4.  The  limits  of  tolerance  in  the  fineness  of  the  coins  shall  be: 

For  gold  coins,  one  and  a  half  thousandths. 

For  1-peso  pieces,  three  thousandths. 

For  fracrional  silver  coins,  four-thousandths. 

Art.  5.  The  weight  of  the  coins  shall  be  as  follows: 
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For  10-peso  gold  pieces,  eight  grains  three  hundred  thirty-three  and  one-third  milH- 
granis  (8.333-^  grams). 

For  5-peso  gold  pieces,  four  grams  one  hundred  sixty-six  and  two-thirds  miihgrams 
(4.166^  grams). 

For  1-peso  silver  pieces,  twenty-seven  grams  seventy-three  milligrams  (27.073  grams). 
For  50-centavo  silver  pieces,  twelve  grams  five  hundred  milligrams  (12.500  grams). 
For  20-centavo  silver  pieces,  five  grams  (5  grams). 

For  10-centavo  silver  pieces,  two  grams  five  hundi'ed  milligrams  (2.500  gi-ams). 
For  5-centavo  nickel  pieces,  five  grams  (5  grams). 
For  2-centavo  bronze  pieces,  six  grams  (6  grams). 
For  1-centavo  bronze  pieces,  three  grams  (3  grams). 

Art.  6.  Coins  which  do  not  possess  the  exact  weight,  indicated  in  the  preceding  article, 
shall  only  be  put  in  circulation  when  the  difTerence,  in  excess  or  deficiency,  does  not  exceed 
the  following  limits  for  each  class  of  coins. 

Ten-peso  pieces:  In  one,  twenty-five  milligrams  (0.025  gram);  in  one  thousand  pieces 
three  grams. 

Five-peso  pieces:  In  one,  twenty  milligrams  (0.020  gram);  in  one  thousand  pieces  two 
grams  twenty-five  centigrams. 

One-peso  pieces:  In  one,  ten  centigrams  (0.10  gram);  in  one  thousand  pieces  fifteen 
grams. 

Fifty-centavo  pieces:  In  one,  eight  centigrams  (0.08  gram);  in  one  thousand  pieces  ten 
grams. 

Twenty-centavo  pieces:  In  one,  eight  centigrams  (0.08  gram);  in  one  thousand  pieces 
seven  grams  fifty  centigrams. 

Ten-centavo  pieces:  In  one,  eight  centigrams  (0.08  gram);  in  one  thousand  pieces  five 
grams. 

Nickel  pieces:  In  one,  twenty-five  centigrams  (0.25  gram). 

Two-centavo  bronze  pieces:  In  one,  thirty  centigrams  (0.30  gram). 

One-centavo  bronze  pieces:  In  one,  fifteen  centigrams  (0.15  gram). 

Art.  7.  All  the  coins  shall  have  the  form  of  a  disk,  with  diameters  as  follows: 

Ten-peso  gold  coins,  twenty-two  and  a  half  millimeters. 

Five-peso  gold  coins,  nineteen  millimeters. 

One-peso  silver  coins,  thirty-nine  millimeters. 

Fifty-centavo  silver  coins,  thirty  millimeters. 

Twenty-centavo  silver  coins,  twenty-two  millimeters. 

Ten-centavo  silver  coins,  eighteen  millimeters. 

Five-centavo  nickel  coins,  twenty  millimeters. 

Two-centavo  bronze  coins,  twenty-five  millimeters. 

One-centavo  bronze  coins,  twenty  millimeters. 

Art.  8.  The  national  escutcheon  and  the  inscription  "Estados  Unidos  Mexicanos." 
(United  Mexican  States)  shall  be  stamped  on  all  coins.  The  other  emblems,  legends,  and 
requisites  will  be  determined  by  administrative  order. 

Chapter  II. — Coinage  and  circulation  of  coins. 

Art.  9.  The  right  to  coin  money  belongs  exclusively  to  the  Executive  of  the  Union,  who 
will  exercise  it  in  conformity  with  the  present  law  under  the  circumstances  and  in  the 
amounts  authorized  by  that  law.  In  pursuance  thereof,  private  persons  cease  to  enjoy  the 
right  to  present  gold  and  silver  at  the  miats  for  coinage. 

Art.  10.  In  the  absence  of  further  provisions  the  coinage  of  new  gold  coins  shall  be 
limited  to  the  amount  necessary  to  replace  the  present  coins  of  that  metal,  which  shall  cease 
to  have  legal  circulation  on  the  1st  day  of  July,  1906. 

Nevertheless,  under  the  special  circumstances  mentioned  in  the  first  part  of  article  12, 
the  free  coinage  of  gold  coins  may  be  authorized  by  decree  which  the  Executive  of  the 
Union  may  issue  for  that  purpose. 

Art.  11.  From  the  date  on  which  this  law  becomes  operative,  and  excepting  the  case  of 
recoinage  referred  to  in  article  14,  new  silver  coins  shall  only  be  coined  and  issued  in  exchange 
for  gold,  either  coined  or  in  ingots,  at  the  rate  of  75  centigrams  of  pure  gold  for  1  peso. 
The  gold  thus  received  may  be  used  to  buy  silver  bars  up  to  the  quantity  necessary  to  coin 
the  silver  coins  for  which  there  is  demand. 

Art.  12.  The  obligation  to  issue  silver  coins  in  exchange  for  gold  shall  cease  when  the 
value  of  the  silver  which  said  coins  are  to  contain  shall  be  greater,  in  the  City  of  Mexico, 
than  75  centi^ams  of  pure  gold  for  1  peso.  In  any  other  case,  the  said  obligation  shall 
become  effective  within  the  period  and  under  the  circumstances  determined  by  the  regula- 
tions. 
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Art.  13.  The  new  fractional  currency  shall  be  made  out  of  metal  obtained  by  melting 
down  other  silver  coins  of  the  currency  coinage,  unless  their  issue  be  asked  for  in  exchange 
for  gold,  as  provided  in  article  11. 

For  the  coinage  of  the  nickel  and  bronze  coins,  the  necessary  metal  may  be  bought  in  the 
market;  but  on  no  account  shall  coins  of  these  classes  be  coiiled  when  the  amount  of  them 
on  hand  in  the  fund  spoken  of  in  article  27  exceeds  200,000  pesos. 

Art.  14.  The  restrictions  imposed  by  the  preceding  articles  as  regards  the  coinage  and 
issue  of  silver  coins  are  not  applicable  to  the  case  of  recoinage,  in  which  case  it  shall  be 
lawful  to  coin  and  put  freely  in  circulation  the  quantity  and  kinds  of  silver  coin  that  may 
be  necessary,  always  providing  that  the  total  value  represented  by  the  new  coins  be  equal 
to  that  of  the  coins  presented  for  recoinage. 

Art.  15.  In  the  recoinage  of  woin  coins  the  loss  arising  from  the  deficiency  of  metal  con- 
tained in  them  shall  be  borne  by  the  Federal  treasury,  and  this  loss  shall  be  charged  to  the 
corresponding  items  in  the  budget  of  expenditures. 

Art.  16.  Every  inhabitant  of  the  Republic  has  the  right  to  exchange  fractional  currency 
for  1-peso  silver  coins,  and  vice  versa,  provided  he  applies  for  such  exchange  to  the  amount 
of  100  pesos,  or  exact  multiples  thereof,  at  the  offices  to  be  designated  by  the  ministry  of 
fmance  and  public  credit. 

Art.  17.  The  ministry  of  finance  may  authorize  the  comage,  for  exportation  onl}',  of 
pesos  of  a  coinage  anterior  to  1898,  provided  that  they  bear  special  marks ;  in  which  case  it 
shall  come  to  an  agreement  with  the  persons  interested,  as  to  the  charge  for  coinage,  and 
shall  determine  the  measures  that  may  be  requisite  to  insure  that  the  said  pesos  will  be 
exported. 

Art.  18.  Except  as  regards  the  case  mentioned  in  the  preceding  article,  the  cost  of  coinage 
of  coins  of  all  kinds  shall  be  borne  by  the  nation. 

Art.  19.  The  mints  and  the  Federal  assay  offices  shall  continue  to  exercise  the  functions 
intrusted  to  them  by  the  laws  on  mining  taxes,  and  to  perform  for  private  persons  the  serv- 
ices of  assay,  smelting,  parting,  and  refining,  in  conformity  w-ith  the  regulations  and  lists  of 
rates  issued  by  the  ministry  of  finance,  in  the  cases  in  which  the  law  and  the  regulations 
themselves  so  order  or  authorize. 

Chapter  III. — Legal  circulation  of  coin. 

Art.  20.  Any  debt  payable  in  Mexican  money  may  be  discharged  by  tendering  coin  of 
the  current  coinage  for  the  value  represented  by  that  coin.  Therefore  the  public  offices  of 
the  Federation  and  of  the  States,  as  well  as  private  establishments,  companies,  and  indi- 
viduals, are  bound  to  accept  said  coin  in  payment  of  debts  due  them,  without  other  limita- 
tions than  those  set  forth  in  the  following  article. 

Art.  21.  Gold  coins  of  any  value  and  silver  coins  of  the  value  of  1  peso  have  unlimited 
legal-tender  power.  As  regards  the  other  silver  coins,  and  nickel  and  bronze  coins,  their 
acceptance  is  obligatory,  in  one  payment,  only  up  to  20  pesos  for  silver  coins  and  up  to  1 
peso  for  nickel  and  bronze  coins. 

Art.  22.  Foreign  coin  has  no  legal  circulation  in  the  Republic,  save  in  cases  where  the 
law  may  expressly  decree  othei-wise.  Such  obligations  to  pay  in  foreign  money  as  may 
have  been  assumed  within  or  without  the  Republic,  to  be  discharged  within  the  same,  shall 
be  deemed  discharged  by  tendering  the  equivalent  in  national  currency,  at  the  rate  of 
exchange  prevailing  at  the  place  where,  and  the  date  when,  the  payment  is  to  be  made. 

Art.  23.  It  shall  not  be  lawful  to  waive  the  provisions  of  the  three  preceding  articles. 
Consequently  any  stipulation  to  the  contrary  shall  be  null  and  void,  articles  1453  and  2690 
of  the  Civil  Code  of  the  Federal  District  being  repealed. 

Art.  24.  The  Government  will  retire  from  circulation,  at  the  cost  of  the  Federal  treasury, 
the  gold  coins  and  the  1-peso  coins  of  which,  by  natural  wear,  the  stamped  designs  have 
become  effaced  and  the  w^eight  diminished,  providing  that  such  diminution  shall  amount,  in 
the  case  of  gold  coins,  to  more  than  four  times,  and  in  the  case  of  1-peso  coins  to  more  than 
ten  times,  the  limits  of  tolerance  estabhshed  in  article  6.  The  fractional  coins  of  silver, 
nickel,  and  bronze  shall  be  retired  when  their  designs  have  become  effaced  by  wear. 

Art.  25.  Perforated  or  cut  pieces,  those  bearing  marks  or  countersigns,  and  those  exhib- 
iting signs  of  having  served  for  nonmonetary  uses,  shall  cease  to  have  legal  circulation,  and 
therefore  shall  neither  be  received  nor  exchanged  at  the  public  offices. 

Art.  26.  The  use  of  counters,  chips,  tallies,  or  other  objects  of  whatever  material,  as 
conventional  tokens  in  substitution  for  lawful  money,  is  prohibited.  Whoever  shall  put 
in  circulation  said  objects  .shall  be  punished  without  prejudice  to  the  provisions  of  article 
430  of  the  Penal  Code,  wnth  a  fine  of  the  second  class,  to  be  gi-aduated  according  to  the 
amount  put  in  circulation;  and  whoever  voluntarily  receives  such  substitutes  shall  be 
debarred  from  all  civil  action  for  the  purpose  of  recovering  the  value  of  what  such  substi- 
tutes were  supposed  to  represent.  These  provisions  are  not  applicable  to  the  use  of  bank 
notes  or  other  instruments  of  credit,  the  emission  and  circulation  of  which  have  been  author- 
ized by  law  or  by  special  grants. 
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Chapter  IV. — Fund  to  regulate  the  monetary  circulation. 

Art.  27.  A  fund  shall  be  created  whose  essential  object  shall  be  to  facilitate  the  adapta- 
tion of  the  monetary  circulation,  as  regards  the  quantity  of  coin,  to  the  exigencies  ol  the 
stability  of  the  rate  of  foreign  exchange. 

Art.  28.  The  fund  to  regulate  the  monetary  circulation  shall  be  kept  entirely  separated 
from  the  other  funds  of  the  national  treasury,  and  shall  be  made  up  from  the  following 
sources : 

(a)  Ten  million  pesos  which,  as  an  initial  endowment,  shall  be  taken  from  the  reserves  of 
the  treasury,  which  sum  may  be  increased  to  fifteen  millions,  if  the  secretary  of  finance  shall 
deem  it  necessary. 

(6)  The  sums  that  may  be  designated  in  the  budget  of  expenditures  for  the  purpose  of 
covering  the  loss  arising  in  recoinage  from  the  wear  of  the  coins. 

(c)  The  difference  between  the  purchase  price  and  the  money  value  of  the  various  metals 
intended  for  coinage,  and  that  arising  from  the  recoinage  of  peso  pieces  into  fractional 
currency. 

{d)  The  profit  that  may  be  made  in  foreign  exchange  operations. 

(e)  The  net  receipts  from  the  coinage  of  pesos  destined  for  exportation. 

{{)  Other  sums  that  may  be  assigned  to  the  fund  through  such  dispositions  as  may  be 
made  to  regulate  the  management  of  said  fund. 

Art.  29.  There  shall  be  charged  against  the  regulative  fund  only  the  expense  or  loss 
strictly  caused  by  the  placing  of  said  fund,  by  the  shipment  or  storage  of  the  coins  or  bars 
of  precious  metals  of  which  it  consists,  and  by  the  foreign  exchange  operations  in  which  it 
is  employed.  All  other  expenses  arising  either  from  salaries  of  employees,  from  coinage, 
or  from  any  other  cause  shall  be  charged  to  the  account  of  the  appropriations  designated 
in  the  budget  of  expenditures. 

Art.  30.  That  part  of  the  fund  which  may  be  sent  abroad  shall  be  deposited  in  first-class 
and  thoroughly  responsible  banks  or  banking  houses.  That  part  of  said  fund  which  is  to  be 
retained  within  the  Republic  shall  consist  of  metallic  money  and  exceptionally  of  gold  or 
silver  bullion  destined  for  coinage,  to  the  exclusion  of  bank  notes  or  other  currency,  and 
will  be  maintained  as  a  confidential  (conjidencial)  deposit  in  the  National  Bank  of  Mexico 
or  in  some  other  first-class  institution  of  credit.  None  of  the  silver  coin  that  may  enter  the 
fund  shall  be  drawn  out  except  in  exchange  for  gold  at  the  legal  rate,  or  for  other  silver  coin 
of  equivalent  value,  or  to  buy  drafts  payable  in  gold  abroad,  or  to  be  exported. 

Art.  31.  All  operations  of  whatever  kind  that  may  be  carried  on  with  the  fund  shall  be 
entered  in  a  special  account  which  shall  be  kept  in  the  form  pi-escribed  by  the  ministry  of 
finance,  and  said  account  shall  be  rendered  to  the  general  treasury  of  the  Federation  at  the 
intervals  prescribed  by  the  respective  regulations,  and  in  time  to  enable  their  results  to  be 
embodied  in  the  annual  account  of  the  treasury. 

Art.  32.  A  special  decree  shall  establish  the  commission  of  exchanges  and  money,  which 
shall  superintend  everything  relating  to  the  coinage,  issue,  and  exchange  of  money,  and  the 
same  commission  shall  have  exclusive  charge  of  the  management  of  the  regulative  fund 
mentioned  in  the  preceding  articles. 
• 

transitory  provisions. 

Article  1.  This  law  shall  take  effect  on  May  1,  1905.  However,  beginning  with  April 
16,  next,  the  mints  and  the  Federal  assay  offices  will  cease  to  receive  metals  that  may  be 
presented  by  private  persons  for  coinage;  and  beginning  with  the  date  of  publication  of  the 
present  law,  metals  of  foreign  origin  will  no  longer  be  admitted  unless  they  were  imported 
prior  to  said  date. 

Art.  2.  So  long  as  they  have  legal  circulation,  the  gold  pieces  thus  far  coined  with  a 
nominal  value  of  20  pesos  ($20)  shall  be  accepted  by  public  offices  and  private  persons  as 
equivalent  to  39  pe.?os  48  centavos  ($39.48) ;  and  similarly  the  10-peso  ($10)  pieces  shall  be 
accepted  as  equivalent  to  19  pesos  74  centavos  ($19.74) ;  the  5-peso  ($5)  pieces  as  equiva- 
lent to  9  pesos  87  centavos  ($9.87) ;  the  pieces  of  2  pesos  50  centavos  ($2.50)  as  equivalent 
to  4  pesos  93  centavos  ($4.93),  and  those  of  1  peso  ($1)  as  equivalent  to  1  peso  97  centavos 
($1.97). 

The  Secretary  of  State  for  Finance  and  Public  Credit. 

FOURTH  section. 

The  President  of  the  Republic,  in  compliance  with  the  mandate  in  article  8  of  the  law  of 
March  25,  1905,  has  deemed  it  advisable  to  have  the  national  coins  bear  the  following 
emblems,  inscriptions,  and  other  devices; 
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GOLD  TEN  AND  FIVE  PESO  PIECES. 

Obverse. — The  obverse  of  these  coins  shall  bear  the  arms  of  the  nation  in  the  upper  part, 
and  surrounding  the  eagle  shall  he  the  following  inscription:  "  Estados  Unidos  Mexicanos." 
Surrounding  the  former  shall  be  a  scolloped  scroll  and  corresponding  border. 

Reverse— T\\v  principal  figure  shall  be  a  bust  of  Hidalgo  surrounded  by  an  inscription 
expressing  in  full  the  value  of  the  piece  and  the  year  in  which  it  was  coined.  The  border 
and  scroll  shall  be  like  those  of  the  obverse.  The  edge  shall  be  the  same  as  that  of  the  fifty- 
centavos  piece. 

THE  SILVER  PESO  PIECE. 

In  the  absence  of  other  provisions  the  peso  piece  shall  be  the  same  as  those  now  coined, 
but  the  obverse  shall  have  the  inscription  "Estados  Unidos  Mexicanos." 

SILVER  FIFTY,  TWENTY,  AND  TEN  CENTAVOS  PIECES. 

Obverse. — The  same  as  those  of  the  gold  coins. 

Reverse. — The  three  coins  shall  have  tl*e  same  reverse  except  so  far  as  the  figure  indicating 
their  value  is  concerned,  which  shall  be  plainly  visible  and  shall  occupy  the  center  of  the 
reverse.  Just  below  it  shall  be  the  word  "Centavos."  In  the  lower  part  of  the  reverse  and 
near  this  word  shall  be  the  figure  indicating  the  year  of  coinage.  Above  the  figure  indicating 
the  value  of  the  coin  there  shall  be  a  Phrygian  cap  radiate,  and  in  the  lower  part  of  the 
reverse  surrounding  the  inscription  there  shall  be  a  wreath  of  laurel  and  oak.  The  border 
and  scroll  shall  be  the  same  as  those  of  the  obverse.  The  edge  of  the  fifty-centavos  piece 
shall  have  struck  in  intaglio  the  inscription  "Independencia  y  Libertad."  Those  of  the 
twenty  and  ten  centavos  pieces  shall  be  simply  reeded. 

NICKEL  COINS. 

Obverse. — The  same  as  those  of  gold  pieces,  but  with  an  oval  scroll. 

Reverse. — In  the  center  there  shall  be  an  Arabic  numeral  5  suflBciently  large  to  be  easily 
read;  in  the  lower  part  the  word  "Centavos,"  and  above  the  date  of  coinage.  The  border 
shall  be  a  broad  design  in  imitation  of  the  stone  known  as  the  Piedra  del  Sol  or  Aztec 
Calendar. 

BRONZE  COINS. 


Obverse. — The  same  as  those  of  the  gold  pieces,  but  with  the  scroll  simply  denticulated. 

Reverse. — The  figure  indicating  the  value  of  the  coin  shall  form  with  the  letter  C,  as  an 
abbreviation  of  the  word  "Centavos,"  a  monogram  large  enough  to  be  easily  read  and  which 
shall  occupy  the  center  of  the  design.  Surrounding  this  monogram  there  shall  be  a  wreath 
of  laurel  and  above  shall  be  the  date  of  coinage. 

All  pieces  described  in  the  present  resolution  shall,  on  the  reverse,  have  the  initial  of  the 
mint  in  some  convenient  place. 

Mexico,  April  5, 1905.  Limantour. 

Decree.  • 

[From  the  Mexican  Herald.] 

The  President  of  the  Republic  has  been  pleased  to  address  to  me  the  following  decree: 
"Porfirio  Diaz,  constitutional  President  of  the  United  Mexican  States,  to  the  inhabitants 
thereof ;  Know  ye 

"That  in  the  exercise  of  the  powers  conferred  upon  me  by  Section  J,  article  2,  of  the  law 
of  December  9,  1904, 1  have  seen  fit  to  decree  the  following: 

"Art.  1.  There  is  established  a  public  service,  of  which  the  directorship  of  the  mints 
will  have  chai'ge,  for  the  purpose  of  advancing  funds  to  persons  so  requesting  on  bars  of 
silver  which  they  may  deliver  in  the  Republic  to  be  sold  abroad,  and  of  seUing  these  bars  on 
behalf  of  the  interested  parties  on  the  best  possible  conditions  without  charging  any  com- 
mission or  interest  for  the  Government  but  also  without  loss  to  the  exchequer  as  a  result  of 
these  operations. 

"Art.  2.  The  department  of  finance  will  determine,  in  the  respective  rules  of  practice, 
the  conditions  on  which  advancements  are  to  be  made  to  the  owners  of  silver  bars  and  the 
requirements  and  formalities  that  have  to  be  fulfilled  in  all  operations  connected  with  the 
matter  until  the  final  liquidation  and  the  payment  of  the  balance  which  said  hquidation 
shows  to  be  owing  to  the  interested  parties. 

"Art.  3.  The  same  department  wdll  enter  into  the  necessary  contracts  for  the  sale  abroad 
of  bars  belonging  to  private  persons  who  may  desire  to  utiUze  the  service  in  question,  with 
the  understanding  that  all  expenses  under  those  contracts  as  well  as  expenses  for  freight, 
insurance,  refining,  and  others  in  connection  with  the  silver  bars  will  be  a  charge  agamst  the 
interested  parties  and  will  therefore  be  deducted  from  the  proceeds  of  the  sale. 
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"Art.  4.  The  service  to  which  this  law  refers  will  commence  in  the  mint  of  Mexico  City 
on  May  1,  1905,  and  in  the  assay  offices  outside  of  the  capital  on  days  to  be  fixed  by  the 
finance  department,  as  circumstances  may  permit.  Said  service  will  cease  at  the  offices 
where  few  bars  are  presented  when  the  executive  of  the  Union  sees  fit  so  to  direct  by  means 
of  a  decree. 

"Therefore  I  order  that  this  be  printed,  published,  circulated,  and  duly  fulfilled. 
"Done  at  the  palace  of  the  executive  power  in  Mexico,  April  11,  1905. 

"PoRFiRio  Diaz." 

And  I  communicate  same  to  you  for  your  knowledge  and  other  ends. 

LlMANTOUR. 

[Translation.] 

Department  of  State  for  Finance  and  Public  Credit, 
fourth  division. 

The  President  of  the  Republic  has  been  pleased  to  transmit  to  me  the  following  decree: 
"Porfirio  Diaz,  constitutional  President  of  the  United  States  of  Mexico,  to  its  inhabitants: 
Be  it  known 

"That,  availing  himself  of  the  authority  given  the  National  Executive  by  the  law  of 
December  9,  1904,  he  has  deemed  it  advisable  to  promulgate  the  following  law  regarding 
mining  taxation  and  franchises: 

"Article  I.  The  coinage  tax  which  was  collected  on  the  value  of  the  gold  and  silver  in 
accordance  with  Section  II,  article  1,  and  the  other  relevant  articles  of  the  law  of  March  27, 
1897,  are  annulled. 

"Art.  II.  Gold  and  silver  produced  in  the  Republic,  or  that  of  foreign  extraction,  shall 
continue  subject  to  the  internal-revenue  tax  with  no  exceptions  but  those  expressly  stipu- 
lated by  the  present  law. 

"The  said  tax  hereafter  shall  be  assessed  as  follows: 

"A.  At  the  rate  of  three  and  a  half  per  cent  of  the  value  of  the  gold  and  of  the  silver 
which  is  not  refined  in  the  Republic  unless  it  is  exported  in  the  form  of  rock  or  gravel, 
cyanides  or  sulphides,  slags,  or  in  some  other  form  in  which  it  is  found  combined  or  mixed 
with  substances  which,  properly  speaking,  are  not  metallic. 

"B.  At  the  rate  of  two  and  one-half  per  cent  of  the  value  of  the  gold  and  silver  which  is 
refined  in  the  country  until  it  is  no  longer  alloyed  or  mixed  with  other  metals  and  regard- 
less of  the  fineness  of  the  resultant  product. 

"Art.  III.  In  assessing  the  tax  mentioned  in  the  preceding  article  the  value  of  the  gold 
shall  in  all  cases  be  taken  at  one  peso  per  seventy-five  centigrams,  fine.  The  value  of  the 
silver  shall  be  determined  by  taking  the  average  price  of  cash  sales  of  said  metal  in  London 
for  the  preceding  month  and  converting  the  said  price  into  Mexican  money  at  the  average 
of  the  rates  of  exchange  which  obtained  during  the  same  month.  The  Diario  Oficial  will, 
at  convenient  intervals,  publish  the  price  of  silver,  which  is  to  be  taken  each  month  as  the 
basis  upon  which  the  tax  is  to  be  assessed. 

"Art.  IV.  Metallurgical  establishments  which  refine  gold  or  silver  to  0.999  or  better  shall 
have  the  right  to  a  rebate  on  the  tax  of  two  and  one-half  per  cent  on  the  gold  and  the  silver 
which  they  so  refine.  The  amount  of  said  rebate  shall  be  determined  by  decree  of  the 
executive  before  the  first  day  of  July,  1905,  those  interested  having  first  been  heard. 

"Art.  V.  The  following  shall  not  be  subject  to  the  internal-revenue  tax: 

"A.  Refined  gold  brought  to  the  mints  for  coinage  and  that  presented  at  the  offices  of  the 
Government  to  be  exchanged  for  silver  coin  at  the  rate  of  seventy-five  centigrams  of  pure  gold 
per  peso. 

"B.  Coins  of  gold  or  silver  of  current  issues,  both  domestic  and  foreign. 

"C.  Silver  exported  in  the  form  of  ore,  earth,  or  dust,  whether  these  be  in  their  natural  • 
state  or  mechanically  concentrated,  and  in  the  form  of  sulphides,  cyanides,  or  slags,  pro- 
vided that  the  amount  of  silver  contained  in  them  does  not  exceed  two  hundred  and  fifty 
grams  per  ton. 

"D.  Gold  and  silver  which,  having  been  imported  into  the  Republic  in  any  of  the  forms 
described  in  the  preceding  section,  or  having  undergone  a  preliminary  refining,  is  exported 
within  the  following  four  months,  in  cakes,  plates,  or  bars,  after  having  been  the  object  of 
metallurgical  operations  in  Mexican  refineries. 

"E.  Gold  and  silver  used  in  the  arts  in  the  country. 

"F.  Samples  of  ore  in  the  natural  state  exported  in  accordance  with  rules  established  by 
the  administrative  enactment. 

"Art.  VI.  Fees  for  assaying  shall  be  charged  only  when  the  work  is  done  on  the  request 
of  those  interested,  by  mandate  of  law  or  by  gubernatorial  provision.  Fees  for  melting 
when,  owing  to  lack  of  homogeneity  in  the  bars  or  pieces,  it  is  necessary  to  melt  them 
over  for  the  purpose  of  assaying  or  valueing  them,  and  fees  for  refining  and  parting  when,  on 


246 


REPOET  OF  THE  DIRECTOR  OF  THE  MINT. 


the  request  of  those  interested,  these  operations  are  performed  in  establishments  of  the  Gov- 
*   ernment  devoted  to  this  purpose. 

"The  amount  of  the  fees  mentioned  in  tliis  article  shall  he  set  forth  in  scliedules  issued  bv 
the  secretary  of  finance  and  public  credit,  and  it  shall  be  based  upon  the  cost  of  the  vari- 
ous operations. 

"  Ajit.  VII.  Metallurgical  establishments  which,  owing  to  special  concessions  granted  them 
by  the  Ooverimient  and  which  are  in  operation  at  the  date  of  tiiis  law,  enjoy  imnuuiity  in  the 
nuitter  of  fedei-al  and  locaj  taxes  may  avail  themselves  of  the  terms  (jf  the  pr(!sent  law,  pi-o- 
vided  they,  without  any  reservation  whatsoever,  renounce  in  the  pnisence  of  the  secretaiy 
of  finance  the  said  imnumities.  In  the  meantime  they  shall  not  enjoy  the  i)enehts  of  th.s 
law,  and  they  shall  continue  subject  to  the  terms  of  their  concession  to  the  law  and  regula- 
tions of  March  27,  1897,  and  to  all  other  provisions  now  in  effect,  including  the  payment  of 
the  coinage  tax. 

"  Art.  VIII.  On  the  expiration  of  the  terms  of  the  concessions  now  enjoyed  by  the  metal- 
lurgical establishments  the  said  concessions  shall  be  neither  extended  nor  renewed  in  so  far 
as  concerns  their  official  control,  unless  the  establishments  mentioned  shall  continue  subject 
to  general  treasliry  legislation  in  all  their  acts  and  operations. 

"Art.  IX.  The  amount  of  the  special  stamps  which,  in  accordance  with  the  present 
laws,  must  be  affixed  to  the  deeds  of  mines  shall  be  five  (5)  pesos  for  each  claim  embraced  in 
the  deed,  regardless  of  the  mineral  substances  to  be  exploited. 

"Art.  X.  The  annual  tax  on  mining  propert}-  shall  be  assessed  as  follows: 

"A.  The  amount  shall  be  six  (6)  pesos  annually  for  each  mining  claim,  or  two  (2)  pesos 
for  each  period  of  four  months,  regardless  of  what  substances  are  to  be  exploited. 

"B.  If  the  number  of  claims  in  a  single  mining  enterprise  exceeds  twenty-five  (25),  and  if 
all  the  claims  are  contiguous,  the  tax  of  six  pesos  shall  be  charged  only  on  the  first  twenty- 
five  (25)  claims,  and  it  shall  be  reduced  on  the  remaining  ones  to  three  (3)  pesos  each. 

"Art.  XI.  Deeds  for  mining  or  other  concessions  shall  have  no  legal  efl'ect  and  shall  not 
be  transferred  if  the}- are  not  accompanied  by  the  ceilificate  issued  by  the  local  bureau  of  tax- 
ation, acknowledging  that  the  amount  of  the  title-tax  has  been  deposited  in  the  said  office 
in  the  amount  required  by  the  number  of  mining  claims  included  in  the  deed.  The  said  cer- 
tificate of  deposit  shall  be  returned  to  those  concerned  as  soon  as  tthe  proper  stamps  on  the 
deeds  to  the  mine  in  question  have  been  canceled  or  the  claim  has  been  definitely  abandoned. 

"Art.  XII.  The  tax  of  two  (2)  per  cent  established  In'  article  4  of  the  decree  of  June  6, 
1887,  as  the  maximum  tax  to  be  imposed  upon  mines  by  the  States  or  the  Federation,  in  its 
place,  is  reduced  to  one  and  one-half  (1^)  per  cent. 

"Ajit.  XIII.  The  import  tax  shall  no  longer  be  levied  on  zinc  in  bars,  dust,  grains,  or 
wire  under  section  295  of  the  tariff  of  the  general  customs  ordinances:  on  sulphur,  under 
section  358;  on  alkaline  cyanides,  under  section  677  :  on  hyposulphite  of  soda,  under  para- 
graph 697;  on  saltpeter  or  nitrate  of  potash  or  nitrate  of  soda,  under  paragraph  716,  and 
zinc  in  sheets,  under  paragraph  303  of  the  said  tariff  when  its  dimensions  do  not  exceed  1  by 
2.25  meters  and  1  millimeter  in  thickness  and  provided  they  have  perforations  20  centimeters 
apart  in  each  direction. 

"Art.  XIV.  The  import  tax  is  likewise  removed  from  sulphuric  acid,  referred  to  in  para- 
graph 654  of  the  tariff,  and  from  sulphate  of  copper,  specified  in  paragraph  719.  These 
exemptions,  however,  shall  cease  after  June  30,  1908. 

"  AiiT.  XV.  The  import  tax  on  machinery  for  mines  or  for  metallurgical  establishments  in 
which  the  precious  metals  are  treated  shall  be  returned  to  the  establishments  who  ordered 
them,  provided  the  said  machinery  is  of  the  kind  described  in  paragraph  800  of  the  tariff  of 
the  customs  department,  and,  further,  that  those  concerned  carefully  observe  all  the 
requirements  established  by  the  following  article.  This  immunity  shall  apply  only  to 
machinery  imported  before  June  30,  1908. 

"Art.  XVI.  To  enjoy  the  immunities  stipulated  in  the  preceding  article  the  following 
rules  must  be  observed :  . 

"A.  The  mining  or  metallurgical  company  that  has  made  the"  request  shall  give  the  direc- 
tor general  of  customs  a  general  description  of  the  machinery  twenty  days  or  less  in  advance 
of  its  arrival,  and  also  inform  him  where  it  is  to  be  installed  and  the  name  of  the  custom- 
house through  which  it  is  to  be  imported,  so  that  the  said  office  may  be  prompt  ly  advised  by 
the  said  department  and  given  the  necessary  instmctions. 

"B.  When  the  entry  is  made,  the  consular  invoice  or  corresponding  order,  a  copy  of  the 
firm's  invoice  with  specifications  of  the  cases,  and  a  plan  or  drawing  of  the  machinery  in 
question  shall  be  filed  at  the  custom-house. 

"C.  If  the  final  installation  of  the  machinery  is  made  within  six  months  from  the  date  of 
entry  of  the  last  part  of  it,  the  secretaiy  of  finance,  upon  the  report  of  an  expert  appointed 
by  the  chief  of  the  respective  division",  showing  that  the  said  machinery  has  been  defini- 
tively installed,  and  that  it  is  the  machinery  described  in  the  specifications,  drawings,  and 
bills  mentioned  in  the  preceding  articles,  shall  order  that  the  taxes  collected  be  returned. 

"D.  To  enjoy  a  remission  of  the  duties  it  is  not  necessary  that  the  machinery  be  imported 
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in  one  consignment  ;  but,  all  the  parts  of  which  the  macliineiy  is  composed  having  once  been 
introduced  into  the  country — whidi  must  be  done  at  one  port  and  within  a  period  not 
greater  tiian  two  months— any  extra  parts  or  repairs  which  ai  e  imported  separately  shall  be 
subject  to  the  regular  duties  without  any  rebate. 

"temporary  provisions. 

"(1)  This  law,  so  far  as  articles  1  to  8  and  13  to  16,  inclusive,  are  concerned,  shall  enter 
into  effect  May  1,  1905.  All  the  remaining  articles  shall  become  effective  the  first  day  of 
Julv  following. 

''(2)  Beginning  with  the  same  date,  May  1,  1905,  articles  2,  4,  10,  11,  and  12  of  the  law 
of  March  27,  1897,  shall  cease  to  be  effective;  and  all  legal  enactments  opposed  to  the  pro- 
visions of  the  present  law  shall  likewise  cease  to  be  effective  on  the  dates  named  in  the 
preceding  article. 

"(3)  The  charge  for  coining  and  the  tax  of  three  (3)  per  cent  on  the  value  of  gold  and  sil- 
ver shall  be  collected  on  metals  which  may  be  presented  for  expoi-t  or  coinage  before  the 
fii-st  day  of  May,  1905,  at  the  mints,  assay  offices,  or  custom-houses. 

"  (4)  The  tax  on  deeds  of  mines,  in  the  amount  estabhshed  by  article  9  of  the  present  law, 
shall  be  charged  on  entries  made  on  and  after  July  1,  1905,  and  those  that  shall  have 
been  pending  on  that  date  shall  pay  the  amount  required  by  the  present  regulations. 

"Therefore  I  command  that  the  present  law  be  prmted,  published,  promulgated,  and 
properly  observed. 

"Given  in  the  palace  of  the  Federal  Executive  Power  in  Mexico,  March  25,  1905. 

"PoRFiRio  Diaz. 

"To  the  secretary  of  state  for  finance  and  public  credit, 
"Jose  Y.  Limantour,  Present." 

And  I  transmit  it  to  you  for  your  knowledge  and  proper  action 

NETHERLANDS. 
Answers  to  interrogatories,  190Jf. 

(1)  In  1904  no  gold  was  coined. 

(2)  Silver  coins  were  struck  to  a  nominal  value  of  4,200,000  florins  ($1,688,400);  the 
necessary  silver  being  obtained  from  melted  down  old  coins  and  from  large  silver  coins. 

(3)  No  coinage  executed  for  other  Governments. 

(4  and  5)  The  amount  of  gold  used  in  industrial  works  may  be  estimated  at  714  kilograms, 
fine  gold.    What  amount  of  this  was  new  and  old  gold  can  not  be  stated. 
(6  and  7)  Imports  and  exports: 


Description. 

Gold. 

Silver. 

Import. 

Export. 

Import. 

Export. 

Coin  

S5, 010, 536 
845, 193 
433,018 

8776,057 
297,450 
17,  .581 

$983, 619 

Bar,  etc  

$350,017 
42,009 

Ore  

31,381 

Total  

6, 288, 747 

392,026 

1,091,088 

1,015,000 

(8)  Total  import  of  United  States  gold  coin  during  1904  unknown. 

(9)  No  United  States  gold  coin  deposited  at  mint. 

(10  and  11)  The  gold  production  of  the  colonies  is  supplied  directly  to  the  American 
legation  here  (has  not  yet  been  supplied).    The  silver  production  is  very  insignificant. 

(12  and  13)  No  output  of  gold  and  silver  from  refineries  of  the  country  during  1904. 

(14  and  15)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  at  the 
close  of  the  calendar  year  1904: 

According  to  estimates,  there  are  gold  pieces  in  circulation  to  the  amount  of  52,900,000 
florins  ($21,265,800),  of  which  29,700,000  florins  ($11,939,900)  are  on  deposit  at  the  Nether- 
lands Bank,  while  in  coinable  material  there  was  metal  to  the  value  of  37,860,000  florins 
($15,219,720). 

It  is  estimated  that  there  are  131,430,000  florins  ($52,834,860)  worth  of  large  silver  coins 
and  10,000,000  florins  ($4,020,000)  worth  of  small  coins  in  circulation.    Of  this  amount 
76,000,000  florins  ($30,356,000)  was  at  the  Netherlands  Bank  on  December  31,  1904. 

(10  and  18)  The  Government  notes  were  withdrawn  in  December,  1904;  there  are  about 
7,000,000  florins  ($2,800,000)  still  in  circulation.    On  account  of  the  withdrawal  of  the 
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Government  notes  the  amortization  of  the  inscriptions  in  the  Grootbook  of  the  Netherlands 
debt  in  connection  with  the  exchange  of  those  notes  for  coin  has  followed. 

(17  and  19)  The  bank  notes  in  circulation  represented  on  December  31,  1904,  a  value  of 
fully  264,000,000  florins  ($106,128,000). 

Netherlands  bank  notes,  in  virtue  of  the  permission  accorded  in  respect  to  those  notes, 
are  to  be  covered  by  an  amount  of  coinable  material  to  the  value  of  40  per  cent  of  the  worth. 
At  the  end  of  the  vear  1904  there  were  in  circulation  notes  to  the  value  of  264,000,000  florins 
($106,128,000);  the  amount  of  coinable  material  was  fully  144,000,000  florins  ($57,888,000). 

(20)  The  Netherlands  coinage  system  consists  of  gold  and  silver.  Gold  is  the  standard 
metal.  Silver  can  only  be  coined  at  the  cost  of  the  State.  Large  silver  coin  is  legal  payment 
to  any  amount.    Governm(>nt  notes  are  being  withdrawm. 

(21)  There  is  no  premium  on  gold  in  this  country. 

(22)  No  laws  were  passed  during  1904  affecting  the  currency. 

(23)  The  report  of  the  mint  is  sent  annually'from  the  mint  at  Utrecht  to  the  mint  at 
Washington. 

DUTCH  GUIANA. 

Ansii;ers  to  interrogatories,  190 Jf. 

(1,  2,  and  3)  Gold  and  silver  coined  and  coinage  executed  for  other  Governments:  Not 
applicable  to  this  office. 

(4  and  5)  No  statistics  are  kept  of  gold  and  silver  used  in  industrial  arts. 
(6)  Imports  and  exports  of  gold  during  1904: 


Description. 

Imports. 

Exports. 

Weight. 

Value. 

Weight. 

Value. 

Coin  

Grams. 

$41,000.00 
156, 547. 60 

Grams. 

$611,425 
0  551,526.00 

Raw  gold  ^ . . . 

279,549 

1,079,426.8 

a  In  the  quantity  (exports  gold)  is  included  274,117.9  grams  imported  from  French  Guiana  to  this 
place. 


Destination. 

Weight. 

Value. 

Netherlands  

Grams. 
1,068,938.3 
a  3, 398. 5 

470 
6  11,056 
6  4,563.5 

$.540, 846. 00 
1,862.  40 
257.  60 
6,058.80 
2,501.20 

United  States  

Various  places  

551,526.00 

oin  this  quantity  is  included  257,497.9  grams  of  gold  that  was  imported  from  French  Quiana. 
6  Gold  that  was  imported  from  French  Guiana. 


(7)  Imports  and  exports  of  silver  during  1904: 


Description. 

Imports. 

Exports. 

$80, 209. 20 
6,867.20 

* 

(8)  Total  imports  of  United  States  gold  during  the  year  was  $5,000  by  the  Surinam  Bank. 
No  other  statistics  are  kept. 

(9)  There  is  no  mint  here. 

(10)  The  gold  produced  from  the  mines  of  the  colony  during  the  year  1904  weighed 
801,979  grams,  having  a  value  of  $439,429.60.o 

(11)  No  silver  is  produced  in  this  colony. 
(12  and  13)  There  are  no  refineries  here. 

(14  and  15)  There  is  no  public  treasury  here,  such  Government  funds  as  are  not  in  the 
Surinam  Bank  being  held  by  the  colonial  paymaster  (Betaalmeester),  and  from  whom  no 
statistics  are  given.  The  Surinam  Bank  is  the  actual  repository  for  the  colonial  govern- 
ment. The  stock  of  gold  and  silver  in  the  Surinam  Bank  at  the  close  of  the  year  1904  was 
as  follows: 

It  Gold  value  as  stated  in  answer  to  No.  10  is  not  consistent  with  actual  value,  as  it  represents  but 
1.37  guilders,  or  54.8  American  cents,  per  gram,  when  the  net  value  of  Surinam  gold  usually  exceeds  l.oO 
guilders  or  60  American  cents.   This  would  give  an  actual  value  of  $481  127.40.   (Cons.  Agt.) 
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Gold  coin   tf^'^Alf 

Gold  bullion   ^a'^S'  l.r 

Silver  coin   ^^^'BL'I'^'' 

Silver  bullion  

(16  and  18)  The  government  of  this  colony  does  not  issue  notes. 

(17  and  19)  The  amount  of  bank  notes  outstanding  at  t!ie  end  of  the  year  1904  was 
$402,512.  The  amount  of  bank  notes  not  covered  by  legal-tender  gold  and  silver  coin  and 
bullion  was  $228,990. 

(20)  The  currency  of  this  colony  is  the  silver  coins  of  the  Netherlands  mint  and  the  paper 
notes  issued  by  the" Surinam  Bank.    The  latter  aiv  redeemabl(>  in  specie  on  demand. 

(21)  The  Sui-inam  Bank  pays  par  for  both  American  and  British  gold — that  is,  2^,  guilders 
for  each  dollar  and  12  guilders  ($4.80)  per  English  pound  sterling.  The  same  bank  sells 
American  gold  at  a  2  per  cent  premium  (2.55  florins  per  dollar)  and  British  gold  at  a  4  per 
cent  premium  (12.48  florins  per  pound  sterling).  The  rates  are  entirely  at  the  option  of 
the  Surinam  Bank. 

(22)  No  laws  were  passed  affecting  the  coinage,  etc. 

(23)  There  is  no  mint  here,  nor  is  there  a  report  of  the  department  of  mines  issued. 

NICARAGUA. 

Answers  to  interrogatories,  190^. 

(1,  2,  and  3.)  No  gold  pr  silver  coined  in  Nicaragua  in  1904,  and  no  coinage  was  executed 
for  other  governments. 

(4  and  5.)  No  statistics  showing  quantity  of  gold  and  silver  used  in  industrial  arts. 
Quantity  of  both  metals  very  insignificant  ;  almost  entirely  old  gold  and  silver  or  coins. 

(6,  7,  and  8.)  The  only  gold  or  silver  imported  is  practically  all  brought  in  by  travelers. 
There  are  no  accurate  statistics  of  either.  Exported,  about  1,200  kilograms,  gold  dust  and 
bars;  about  1,500  pesos,  silver  coin.    (Exportation  prohibited  by  law  at  present.) 

(9.)  No  United  States  gold  coin  deposited  at  mints. 

(10.)  The  mines  of  the  country  produce  about  24,C)00  ounces  of  gold  per  annum,  but  are 
increasing  rapidly  by  the  introduction  of  better  machinery.  (Undoubtedly  much  gold  is 
not  reported  or  accounted  for. ) 

(11.)  No  silver  produced  from  mines  worthy  of  mention.  A  little  silver  is  produced  at 
some  of  the  gold  mines,  but  not  enough  to  pay  for  separating.    No  colonies. 

(12  and  13.)  No  gold  refined  here.  All  is  exported  to  the  United  States  and  England. 
Same  for  silver. 

(14  and  15.)  Approximate  stock  of  gold  and  silver,  coin  and  bullion,  in  the  country  at 
the  close  of  the  calendar  year  1904:  Practically  nothing  in  stock;  nothing  in  banks  and 
nothing  in  circulation.  No  silver  in  circulation  in  this  consular  district.  Only  on  the 
Atlantic  coast,  district  of  San  Juan  del  Norte,  and  Bluefields  is  silver  in  circulation.  Here 
in  the  interior  it  is  bought  and  sold  like  any  other  merchandise. 

(16  and  18.)  Government  notes  outstanding,  about  $8,000,000.  None  covered  by  legal- 
tender  gold  or  silver  coin  or  bullion. 

(17  and  19.)  No  bank  notes.    There  is  no  bank  at  present. 

(20  and  22.)  Actual  currency  is  "inconvertible  paper."  There  is  no  mint,  and  no  laws 
passed  regarding  coinage  in  1904. 

Gold  Bullion  Exports,  1902-1905. 
[From  Monthly  Bulletin  of  the  International  Bureau  of  the  American  Republics,  September,  1905.] 

"(j  5(j  ijl  ^ 

Under  date  of  August  3,  1905,  the  American  publishes  the  following  figures  compiled 
from  official  records,  showing  the  export  movement  of  gold  bullion  shipped  through  the  port 
of  Bluefields  during  the  past  three  years,  computed  to  June  30,  1905: 

Quarter  ending- 
September  30,  1902   $66,152.00 

December  31,  1902   124,096.00 

March  31,  1903   100,999.50 

June  30,  1903    87,619.00 

  $378,866.50 

September  30, 1903   100,457.00 

December  31,  1903   142,987.50 

March  31,  1904   143,180.00 

June  30,  1904   147,746.84 

  534,371.34 

September  30,  1904   129,413.78 

December  31 ,  1904   106, 439. 88 

March  31,  1905    99, 187.  &3 

June  30,  1905   86,005.36 

  421,046.85 

Total   1,334,284.69 
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The  decroase  in  the  oulpiit  of  ilie  last  yoar  is  accoiinf  ed  for  l)y  tlie  fact  tliat  several  of  (ho 
important  mines  have  temporarily  snspended  operations  for  the  purpose  of  adding  to  their 
machineiy  and  in  that  way  increasing  the  future  output. 

NORWAY. 
Answera  to  interrogatories,  JOO^. 
(1.)  No  gold  has  been  coined  during  the  year. 

(2.)  Silver  to  the  value  of  300,4(X)  crowns  Avas  coined  during  the  year,  viz: 


Denominations. 


2-cro\vn  pieces . 
50-oro  pieces . . . 
25-6re  p'eces. . . 
10-orc  pieces . . . 

Total.... 


Value. 


Crowns. 
50, 000 
50,300 
150,  (XXJ 
50, 100 


300,400 


For  this  coinage  old  Norwegian  coins  to  a  total  value  of  37,400  crowTis  were  remelted 
Foreign  coins  are  not  used  in  the  Norwegian  mint.  None  of  this  coinage  was  executed  at 
foreign  mints. 

(3.)  No  coinage  was  executed  for  other  countries. 

(4  and  5.)  It  is  not  possible  to  give  any  information  as  to  the  weight  and  value  of  gold 
and  silver  used  during  the  year  in  the  industrial  arts. 

(6,  7,  8,  and  9.)  According  to  statistics,  unwrought  gold  was  imported  to  a  value  of 
1,149  crowns  from  Germany,  30  crowTis  from  England,  and  2,500  crowns  from  the  United 
States  of  America.  Of  silver  there  was  imported,  unwrought,  to  a  value  of  140  crowns  from 
Denmark  and  828,579  crowns  from  Germany;  and  in  coins  and  medals  to  a  total  value  of 
504,320  (of  which  10,671  crowns  in  gold)  :  namel}-,  from  Sweden  381,915  crowns  (of  which 
6,600  crowTis  in  gold);  from  Denmark,  118,684  crowns  (of  which  1,330  crowns  in  gold); 
from  Russian  Baltic  ports,  96  crowns  in  gold:  from  Germany,  1,115  crowns  (of  which  460 
in  gold);  from  the  Netherlands,  100  crowns  in  silver;  from  I3elgium,  19  crowns  in  silver; 
from  England,  194  crowns  (of  which  122  cro\^Tis  in  gold):  from  France,  72  crowns  in  gold; 
from  Austria,  1,621  crowns  in  gold,  and  from  the  United  States  of  America,  504  crowns  (of 
which  370  crowns  in  gold). 

Unwrought  gold  was  exported  to  Germany  to  a  value  of  1 ,086  crowms,  and  unwi  ought  sil- 
ver was  exported  to  a  value  of  139,664  crowms  to  Germany,  and  400,291  crowns  to  England, 
and  silver  coin  was  exported  to  a  value  of  315,500  crowns  to  Sweden  and  167,500  crowns  to 
Denmark. 

(10  and  12.)  In  regard  to  the  gold  produced  in  the  country  during  tlie  year  1904,  it  is 
supposed  to  be  relatively  insignificant,  but  no  definite  information  can  be  given  on  this 
point. 

(11  and  13.)  At  the  Kongsberg  silver  works  there  was  produced  from  April  1,  1903,  to 
March  31,  1904,  8,120  kilograms  of  fine  silver,  which  was  sold  for  574,081.70  crowas.  At 
other  works,  as  far  as  is  known,  there  has  not  been  any  regular  production  of  any  importance. 

(14  and  15.)  The  stock  of  metallic  currency  at  the  Bank  of  Norway-  at  the  close  of  1904 
was  about  25,279,300  crowns,  consisting  entirely  of  gold.  Besides  this  the  banlv  had  out- 
standing with  foreign  agents  about  13,854,300  crowns,  against  which  the  National  Bank  at 
Copenhagen  held  a  credit  of  about  2,246,800  crowns.  The  total  stock  of  gold  was  therefore 
about  36,886,800  crowns  on  December  31,  1904.  Up  to  that  date  the  total  amount  of  gold 
coined  was  17,117,120  crowns,  of  which  2,210  cro^^-ns  were  called  in  as  worn  and  mutilated. 

Of  subsidiarv  silver  coin  there  was  in  circulation  11 ,287,053  crowns,  of  which  amount  the 
chief  office  held  2,490,500  crowns  on  December  31,  1904. 

(16  to  19.)  The  amount  of  notes  which  the  Bank  of  Norway  had  in  circulation  December 
31,  1904,  was  60,171,033  crowns,  of  which  23,284,211  crowns  were  uncovered.  The  state 
issues  no  notes. 

(20  and  21.)  The  present  standard  of  currency  in  the  Kingdom  is  gold.  The  unit  is  a 
crown,  whicli  in  value  corresponds  to  a  weight  of  twenty-five  sixty-seconds  or  0.40323  of  a 
gram  of  fine  gold. 
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(22.)  There  were  no  laws  passed  in  1904  afTecting  the  coinage  or  currency. 

(23.)  A  report  is  inclosed  of  the  Storthing's  Proposition  No.  1,  for'  H)04-5,  ITovedpost 
IX,  chapter  6,  which,  among  otiier  matters,  contains  a  report  of  the  operations  of  the  state 
mint  at  Kongsberg  from  April  1,  1903,  to  March  31,  1904. 

PERSIA. 
Ansv)ers  to  interrogatories,  lOOJ/. 
Money  coined  in  the  Persian  Government  mint  during  the  year  1904: 


[Rate  of  exchange:  Gold,  12  krans  per  dollar;  silver,  12  krans  per  dollar.] 


Denomination. 

Number  of 
coins. 

Amount. 

Value  in 
United  States 
money. 

GOLD. 

1,100 
429 
17,601 
50 

Krans. 
48, 400 
9,438 
193,611 
1, 100 

$4, 033. 32 
786. 50 
16,134.16 
91.66 

Total  

19, 180 

252, 549 

21,045.64 

SILVER. 

3, 050 
8,040,302 
125,  000 
130,  300 
300 
33,  999 

15, 250 
17,280,  604 
125, 000 
65,  150 
75 
4, 871 

1,270.83 
1,440,050.33 
10,416.66 
5, 429. 16 
6.25 
405. 91 

i  kran  

i  kran  

1  kran  

Total  

8,932,951 

17,490,950 

1,457,  .579. 14 

RECAPITULATION. 

Number  of 
coins. 

Amount. 

Value  in 
United  States 
money. 

Gold  

19, 180 
8, 932, 951 

• 

Krans. 

252, 549 
17, 490, 950 

S21, 045.64 
1, 457, 579. 14 

Silver  

Total  

8,952, 131 

17, 743, 499 

1, 478, 624. 78 

(12  and  13)  There  are  no  public  refineries  in  Persia,  and  no  statistics  on  this  subject  are 
obtainable. 

(14  and  15)  Approximate  stock  of  gold  and  silver,  coin  and  bullion,  in  the  country  at 
the  close  of  the  calendar  year  1904:  As  no  reliable  information  exists  on  this  subject,  any 
expression  of  opinion  would  be  a  mere  conjecture  and  misleading. 

(16  and  18)  The  Persian  Government  does  not  issue  notes.  Consequently  there  are 
none  in  circulation. 

Answers  to  Nos.  17,  19,  and  21,  together  with  the  highest,  lowest,  and  average  rates  of 
exchange  during  the  twelve  months  of  1904,  have  been  courteously  supplied  by  the  Imperial 
Bank  of  Persia,  and  are  inclosed  herewith  for  your  infonnation. 

(17)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1904:  33,080,960  krans, 
as  against  19,389,620  krans  at  end  of  1903,  showing  an  increasing  appreciation  on  the  part 
of  the  public  for  our  notes. 

(19)  There  is  no  legal  tender  gold,  the  currency  being  entirely  silver.  Our  treasury 
usually  covers  from  60  to  70  per  cent  of  our  note  circulation.  At  present,  owing  to  local 
circumstances,  our  note  circulation  is  practically  covered. 

(21)  Gold  is  a  merchandise.  Consequently  there  is  no  question  of  premium  over  silver. 
The  ashrafi.  or  10-kran  piece  in  gold  at  present  date  is  quoted  21 1  to  21 1  krans,  whereas  the 
actual  value  is  22.60  krans. 
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Highest,  lowest,  and  average  lato  of  exchange  on  London  during  1904-  The  r 
obtained  for  tlie  Imperial  Bank  of  Persia's  three-months'  drafts  of  London  during  tlie 
1904  were  as  follows: 


Month. 

Highest. 

Lowest. 

Average. 

January  

55.25 
56 

56.25 

56.75 

57.50 

58.50 

.58.50 

.58.50 

.58.50 

58.  .50 

60 

61 

54.75 

.55.375 

.55.75 

54.50 

55 

March  

April  

55.25 
.56.25 

May  

56. 75 

56.40 

June  

57.50 
.58.50 

57 

July    

57.90 

August  

58.  .50 
58.50 
58.50 
58.  .50 
60.25 

58.50 

September  

58.50 
58.50 

October  

November  

58.50 
59 

60.60 

December  

The  rapid  depreciation  of  the  kran  has  coincided  with  a  considerable  rise  of  silver.  This 
anomaly  goes  to  prove  that  the  marked  rise  in  exchange  is  due  to  local  circumstances. 


PERU. 

Answers  to  interrogatories,  1904. 

(1)  There  were  coined  during  the  calendar  year  1904  £33,113  in  £1  gold  pieces  and 
£53,159^  in  half-pound  gold  pieces,  making  a  total  of  £86,272^.  None  of  this  was  recoin- 
age.    No  domestic  or  foreign  gold  coins  were  melted. 

(2)  No  new  silver  was  coined  in  1904.  A  total  value  of  74,174.30  silver  soles  were  con- 
verted into  subsidiary  coins,  viz,  38,006  soles  into  dimes  and  36,168.30  into  half  dimes. 

(3)  No  coinage  was  executed  for  other  governments  during  1904. 

(4  and  5)  The  weight  of  fine  gold  and  silver  used  in  the  industrial  arts  during  1904  is 
unknown. 

(6  and  7)  Import  and  export  of  gold  and  silver  during  1904: 


IMPORTS. 


Country  imported  from. 

Quantity. 

Value  (Peru- 
vian) . 

Gold  coin: 

Kilograms. 

£.   s.  c. 
13, 250  b  00 
1,830  0  (X) 
38, 000  0  00 
22,  .500  0  00 
163,5.50  0  (X) 
2, 250  0  (X) 

Arica   

Ecuador  

France  

Great  Britain  

Portugal   

Total  

241,380  0  00 
383  6  40 

Gold  bullion: 

Bolivia  

3.197 

Total  imports  

3.197 

241, 763  6  40 

EXPORTS. 

Country  exported  to. 

Quantity. 

Value  (Peru- 
vian). 

Gold  coin : 

Kilograms. 

j^.   s.  c. 

4,864  0  00 
2  0  00 
3,815  0  00 
4,400  0  00 

Bolivia  

France  

Great  Britain  

Total  

13,081  0  00 
30  4  00 

Gold  ore: 

Germany  (0.104  fine)  

o2,193 

Total  exports  

2, 193 

13,111  4  00 

oin  the  2,193  kilograms  of  ores  are  comprised  19  kilograms,  gross  weight,  with  a  fineness  of  0.064  of 
sulphuret  gold  and  other  substances. 
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There  was  no  importation  of  silver. 

EXPORTS. 


Country  exported  to. 

National. 

Bolivian. 

Value. 

Silver  coin: 

Germany  

£50 
150 

£.   s.  c. 

£.  s.  c. 

50  0  (XJ 
2,844  3  (X) 
88,271  8  20 
15  0  (X) 
7,5.58  0  80 

2,694  3  00 
88,271  8  20 

Chile  

15 

Great  Britain  

7,558  0  80 

Total  

215  j      98,524  2  00 

98, 739  2  00 

EXPORTS. 

Country  exported  to. 

Gross 
weight. 

Fine 
weight. 

Value 
(Peruvian). 

Silver  bullion: 

Germany  

Kilograms. 

35 
440 
79 
75 
13,534 

Kilograms. 
31.500 
438. 612 
73.900 
70.830 
12,708.565 

£  s.  c. 

138  6  00 
1,929  8  92 
325  1  60 
311  6  .52 
55,917  6  81 

Africa  

United  States  •.  

France  

Great  Britain  

Total  

14,163 

13,323.407 

58,622  9  85 

Silver  ore: 

Germany  

474,588 
18,996 
85,620 
2, 192, 164 

828.7 
154.6 
4,300.7 
84,650.6 

91,252  4  44 
463  6  02 
12,325  9  65 
195,913  9  44 

Chile  

United  States  

Great  Britain  ^  

Total  

2,771,368 

0  89,934.6 

299,955  9  55 

o  In  the  said  amoimt  of  the  fine  weight  there  are  81,420.3  kilograms,  fine,  of  silver  contained  in  mixed 
ores,  of  which  the  gross  weight  is  not  given  in  the  former  column. 


(8)  Import  of  United  States  gold  coin  during  1904  unknown,  but  insignificant. 

(9)  No  United  States  gold  coin  deposited  in  the  mint. 

(10,  11,  12,  and  13)  As  regards  the  production  of  gold  in  1904,  notwithstanding  the 
paralyzation  of  various  enterprises,  in  view  of  the  increased  importance  which  the  yellow- 
metal  industry  is  daily  acquiring,  the  production  may  be  considered  approximate  to  that 
which  Dr.  T.  Olaechea  gave,  in  detail,  in  1903,  viz,  2,000  kilograms,  fine  weight,  conse- 
quently the  619  kilograms,  996  grams,  806  milligrams — that  is,  in  round  numbers,  620 
kilograms — sent  to  the  national  mint  to  be  coined  pounds  sterHng,  represent  31  per  cent 
of  the  total  production. 

(14)  Approximate  stock  of  gold,  coin  and  bullion,  in  the  country  at  the  close  of  the  year 
1904,  £800,000  gold  coin;  no  gold  bulhon. 

(15)  Approximate  stock  of  silver,  coin  and  bullion,  in  the  country  at  the  close  of  the 
year  1904,  5,000,000  soles,  silver. 

(16,  17,  18,  and  19)  No  Government  notes  and  bank  notes  outstanding  at  the  end  of  the 
year  1904. 

(20)  The  actual  currency  of  the  country  is  gold,  with  silver  and  copper  as  subsidiary 
coins. 

(21)  Gold  is  the  actual  currency  of  the  country,  the  Peruvian  pound  and  the  pound 
sterling  being  of  the  same  weight  and  fineness,  so  can  not  be  at  a  premium  with  regard  to 
itself.  But  this  gold  currency  varies  in  value  with  respect  to  foreign  exchange,  say  90 
days'  sight  bills  on  London,  which  is  the  recognized  usance,  the  lowest  point  touched 
during  1904  being  one-half  of  1  per  cent  premium  (that  is  to  say,  that  90  days'  sight 
bills  were  at  a  premium  of  one-half  of  1  per  cent,  as  a  bill  for  £100  produced  £100^  gold, 
and  the  lowest  rate  was  2 J  discount,  or,  say  that  a  bill  for  £100  could  be  bought  for  £97? 
gold). 
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The  following  wore  the  fluctuations  of  foreign  exchange  during  the  year,  sav  90  davs' 
sight  bills  on  London:  o        ^      ,     j  j 


Date. 



Discount. 

Premium. 

Janiiixry  1 

Per  cent. 

i' 

Per  cent. 

u 

February  13 

1 

h 

Par. 

Februai'v 

i 

July  Ki    

Par. 
1 

H 
2 

August  1  

August  3  

August  5  

October  4  

2i 
2i 

December  3  

(22)  No  laws  passed  during  1904  afl'ecting  the  currency. 

(23)  No  report  upon  the  operations  of  the  mint  of  Peru  during  1904  has  been  published, 
with  the  exception  of  a  brief  article,  as  usual  each  year,  in  the  Boletin  de  Minas,  the  organ 
of  the  School  of  Mines.  A  copy  and  translation  of  the  article  is  inclosed.  It  is  observed 
that  production  of  gold  in  Peru  during  1904  is  therein  placed  at  2,000  kilograms  fine. 

Movement  of  the  Lima  Mint  in  1904. 
[Translation.] 

From  the  pamphlet  received  by  the  school  and  published  by  the  office  of  the  accountant 
and  cashier  of  the  Lima  national  mint,  treating  of  the  movement  of  that  establishment  in 
1904,  appears  the  following: 

The  amount  of  the  remelting  of  silver  coins  into  bars  for  export  effected  in  the  month 
of  June  was  428  soles. 

The  amount  of  Peruvian  silver  soles  converted  into  Peruvian  fractionary  coins  amounted 
to  74,174.30  soles. 

The  weight  of  gold  ingots  sent  to  the  mint  to  be  coined  amounted  to  619  kilograms, 
996^rams,  and  806  milligrams  of  fine  gold. 

The  number  of  Peruvian  gold  pounds  coined  in  1904  was  86,272i. 
Coinage  of  Peruvian  gold  pounds  from  the  commencement  up  to  date: 

1898   £40,103 

1899    33,835 

1900    63,533 

1901   81,255 

1902   92,346 

1903   lll,649i 

1904   86,272i 

Total   508.994 


PORTUGAL. 
Answers  to  interrogatories,  1904- 

(1)  No  gold  was  coined  during  the  calendar  year  1904. 

(2)  The  following  silver  was  coined  during  the  year  referred  to: 


Denomination. 

Number 
of  pieces. 

Weight. 

Total  value. 

For  foreign  possessions: 

500  reis  

240,000 
50,000 

Kilograms. 
3,008.319 
250.051 

120,000,000 
10,000,000 

200  reis  

For  the  State  of  Portuguese  India,  250,000  "rupias  "  of  a  weight  of  216.154  kilograms 
and  a  nominal  value  of  100,000,000  reis. 

(3)  No  coins  were  struck  iox  any  other  country. 

(4  and  5)  Amount  of  gold  and  silver  (new  and  old)  used  in  industrial  arts  dming  1904: 
The  gold-working  industries  employed  in  the  manufacture  of  its  articles  during  the  calendar 
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ear  1904  approximately  2,581  kilograms  of  fine  gold  and  13,710  kilograms  of  fine  silver. 

he  greater  part  of  the  gold  used  in  the  gold-working  industries  in  the  manufacture  of  its 
articles  was  ohtained  by  tlu;  melting  of  old  objects.  As  foi-  the  silver  used  for  the  same 
purposes,  the  mint  is  not  in  possession  of  the  data  from  which  an  answer  to  this  question 
can  be  worked  out. 

(6,  7,  8,  and  9)  There  was  no  deposit,  neither  was  there  any  receipt  during  the  calendar 
year  1904  of  any  foreign  gold. 

GOLD  COIN. 


Country  of  origm  aud  destination. 

ImiJort. 

Export. 

Weight. 

•  Value. 

Weight. 

Value. 

Kilograms. 
0.2 

Milreis. 
125 

Kilograms. 

Milreis. 

18 

11,913 

.3 

88.3 

222 
57,020 

700 
70 

.1 

420,956 
34,350 

22 

Portuguese  colonies: 

.9 
1.1 

632 
715 

Total  

90.8 

58,614 

788  1 

467,241 

SILVER  BARS  AND  COIN. 


Country  of  origin  and 
destination. 

Imports. 

Exports  (coin). 

Bars. 

Coin. 

Weight. 

Value. 

Weight. 

Value. 

Weight. 

Value. 

United  States  

Kilograms. 
3,252 

Milreis. 
51,490 

Kilograms. 

Milreis. 

Kilograms. 

Milreis. 

31 
70 

1,250 
21,223 

France  

222 

4,275 

52 

82.9 

2,223 
2, 688 

Spain  

England  

12,396 

261, 192 

169 

663 

.3 

382 
972 
4,312 

7,792 

24,500 
10 
18,284 
37,450 
150,  .500 

Portuguese  colonies: 

Angola  

Cape  Verde  '.. 

Guiana  

616 

21, 500 

St.  Thomas  

Mozambique  

813.4 
5.56 

29,744 
12, 232 

India  

Total  

15,870 

316,957 

2, 120.3 

68, 387 

.  6, 599. 3 

261,009 

(10  and  11)  Gold  and  silver  produced  from  mines  of  the  country  and  colonies  of  the 
country  during  1904:  It  is  impossible  to  obtain  categorical  answers  to  these  questions,  as 
the  mineral  production  of  Portugal  is  all  exported  in  the  form  of  ores.  No  figures  as  to 
percentages  are  obtainable.  As  regards  the  production  of  gold  and  silver  in  the  Portu- 
guese colonies,  while  exploration  is  being  carried  on  in  several  of  the  colonies,  only  one, 
that  on  the  southeastern  coast  of  Africa,  has  as  yet  shown  any  considerable  mineral  wealth. 

The  Mozambique  Company,  which  controls  all  of  the  Province  of  Manica,  has  given 
many  concessions,  but  the  work  in  most  cases  is  still  developmental,  and  only  one  com- 
pany has  arrived  at  the  stage  of  production.  This  company,  during  the  eleven  months 
ending  December  31,  1904,  produced  77.0963  kilograms  of  gold,  of  the  value  of  £12,622. 

(12  and  13)  Output  of  gold  and  silver  from  refineries  of  the  country  during  1904:  Weight 
and  value  insignificant. 

(14)  The  stock  of  gold  in  the  mint  on  December  31,  1904,  was  as  follows:  In  Portuguese 
gold  coin,  1,930,000  reis,  and  in  bars,  58.5321  kilograms.  All  of  this  gold  is  0.916f  fine. 
From  the  inclosed  report  of  the  management  of  the  Bank  of  Portugal  it  can  be  learned 
what  was  the  stock  of  Portuguese  gold  coin  in  that  bank. 

In  regard  to  the  stock  of  gold  coin  in  reserve  in  other  banks  and  banking  houses  this 
department  has  no  information. 

The  national  gold  coins  have  almost  disappeared  from  circulation.  The  gold  coin  that 
is  in  the  most  common  circulation  in  all  mercantile  affairs  of  the  country  is  the  pound, 
especially  the  pound  sterling,  which  has  an  authorized  value  fixed  hy,  article  30,  paragraph 
1,  of  the  law  of  July  29,  18.54.  Up  to  1891  the  mint  had  coined  gold  in  the  denomma- 
tions  of  10,000  reis,  5,000  reis,  and  2,000  reis  to  the  amount  of  7,950,002,000  reis.  At 
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the  close  of  1904  there  was  in  the  Bank  of  Portugal  gold  coin  and  bullion  to  the  value  of 
4,837,500,782  reis,  which  is  to  be  added  to  tiie  amount  reported  by  the  mint. 

(15)  The  stock  of  silver  in  the  mint  on  December  31,  1904,  was  as  follows:  114,374,000 
reis  in  Portuguese  coins  of  a  standard  of  0.910i|  fine,  and  in  bare  of  the  same  standard 
1,354.607  kilograms.    Also  1,903.097  kilograms  of  a  standard  of  0.835  fine. 

By  the  report  referred  to  of  the  Bank  of  Portugal  it  can  be  found  what  amount  of  Por- 
tuguese silver  money  was  in  the  l)ank  on  the  date  specified.  As  to  the  amount  of  silver 
coins  existing  in  other  banks  and  banking  houses  of  the  country  this  department  has  no 
information.  The  amount  of  silver  in  the  Bank  of  Portugal  at  the  close  of  1904  was 
6,519,843,900  reis,  to  l)e  added  to  the  amount  reported  by  the  mint. 

On  December  31,  1904,  the,  records  of  the  mint  showed  a  circulation  of  coins  in  the 
Kingdom  proper,  in  tlu>  adjacent  islands,  and  in  Portuguese  India,  in  reis,  to  the  amount 
of  1,000,500,200  reis,  and  in  rupees  to  the  amount  of  31,017,644,000  reis. 

(16  and  18)  There  are  no  Government  notes  outstanding. 

(17  and  19)  On  December  31,  1904,  the  amount  of  notes  of  the  Bank  of  Portugal  out- 
standing (the  only  notes  in  circulation  in  the  countiy)  was  67,807,331,750  reis.  There  is 
no  fixed  rate  of  reserve  against  the  outstanding  notes  of  the  Bank  of  Portugal,  which 
alone  issues  notes,  but  all  the  coin  and  bullion  reserve  of  the  bank  is  considered  as  a  reserve 
against  the  circulation.    This  reserve  at  the  end  of  1904  was  made  up  as  follows: 

Reis. 


Gold  in  coin  and  bullion   4, 837, 500, 782 

Silver   6,519,843,900 

Nickel   96,984,216 

Copper   67,433,254 


Total   11,521,762,152 


(20)  Actual  currency  of  the  country,  silver  and  inconvertible  notes  of  the  Bank  of 
Portugal. 

(21)  London  gold  had  during  the  year  1904  the  following  premium,  compared  to  the 
money  current  in  the  country: 


Month. 


Maximum. 


January . . 
February . 

March  

April  

May  

June  

July  

August. . . 
September 
October. . . 
November 
December. 


44J 

43i 

43J 

45' 

45^ 

45i 

45 

45 

46S 


Mijiimum. 


\lt 

42J 

43f^ 

43i 

43ig 

442 

44J 

45 

45,'s 
45J 


(22)  On  September  20,  1904,  a  decree  was  published  giving  a  "pataca,"  in  circulation 
in  Macao,  the  nominal  value  of  540  reis. 

(23)  The  mint  sends  to  the  Government  monthly  reports  of  its  operations,  but  publishes 
no  report. 

Excerpt  from  a  synopsis  of  the  last  report  of  the  minister  of  finance,  outlining  a  proposed 
change  in  the  monetary  system  of  Portugal: 

There  is  at  present  no  gold  in  circulation  in  Portugal,  nor  is  there  any  Portuguese  gold 
in  existence — that  is,  in  any  considerable  quantities,  as  the  old  coins,  owing  to  the  purity 
of  the  gold  of  which  they  are  composed,  have  been  melted  and  used  in  the  arts.  The 
report  advises  a  modifica"^tion  in  the  values  and  names  of  the  Portuguese  coins  and  the 
resumption  of  the  coinage  of  gold. 

It  is  proposed  to  remodel  the  currency  so  that  it  will  conform  more  closely  to  the  gen- 
eral European  forms,  and  also  to  do  away  with  the  excessive  number  of  figures  necessary 
in  commercial  transactions  as  long  as  the  rei  (very  nearly  1  mill)  is  the  basis  of  monetary 
calculation. 

It  is  pioposed  to  base  the  new  system  on  a  "luso,"  a  contraction  of  "Lusitania,"  the 
Roman  name  of  Portugal,  and,  in  accordance  with  the  provisions  of  the  Latin  Alliance, 
give  it  a  value  equal  to  that  of  the  French,  Belgian,  and  Swiss  franc,  the  Italian  lira,  the 
Greek  drachma  Roumanian  leu,  Bulgarian  leva,  and  the  Spanish  peseta. 

The  standard  of  fineness  proposed  for  the  gold  coins  is  tliat  of  all  the  countries  coming 
gold— except  Brazil,  England,  and  Turkey,  whose  gold  coins  are  0.916 J  fine,  and  Mexico, 
whose  standard  is  0.875  fine — and  is  0.900  fine. 
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In  tlic  matter  of  gold  coins  it  is  proposed  to  depart  somewhat  from  the  Latin  Alliance, 
and  coin  them  of  a  value  of  25  lusos  instead  of  20,  which  is  the  denomination  in  all  the 
Latin  countries  except  Spain,  which  has  a  25-peseta  piece. 

In  the  fineness  of  the  silver  coinage  of  the  world  llolhmd  leads  with  a  standard  of  0.945, 
England  comes  next  with  a  standard  of  0.925,  Portugal  and  Brazil  with  a  standard  of  0.91 6f  , 
and  all  the  other  countiics  witii  a  standard  of  0.900.  It  is  the  lattei-  which  it  is  proposed 
to  adopt  for  the  5-lu8o  piece,  and  to  strike  (he  coins  of  2,  1,  and  h  lusos  from  silver  0.835 
line. 

All  suhsidiary  coins  to  be  struck  from  an  alloy  of  75  per  cent  copper  and  25  per  cent 
nickel,  in  denominations  of  10,  5,  2,  and  1  centimes. 

It  is  estimated  that  the  change  in  coinage,  owing  to  the  fineness  of  the  silver  coins,  can 
be  made  without  expense,  and  even  at  some  considerable  profit. 

If  this  change  should  be  made,  the  Portuguese  Government  would,  during  the  period  of 
reconstructing  the  currency,  exchange  the  present  currency  at  the  rate  of  200  reis  for  1 
luso.  This  rate  is  slightly  higher  than  par,  but  the  Government  proposes  to  stand  the 
loss,  so  that  business  would  not  be  disarranged. 

The  present  reserve  in  the  Bank  of  Portugal  is  4,837  contos  of  reis  ($4,837,000),  which,  if 
coined  into  lusos  of  the  proposed  weight  and  fineness,  would  yield  27,000,000  lusos,  or,  if 
the  value  of  the  luso  should  be  kept  on  the  expected  level,  $5,400,000,  a  gain  in  value  of 
$600,000,  which  would  be  applied  in  keeping  up  the  exchange  in  the  new  coinage. 

No  action  can  be  taken  on  this  proposition  until  after  the  question  of  the  tobacco 
monopoly  has  been  finally  and  advantageously  settled,  and  even  then  it  is  entirely  depend- 
ent on  the  rate  of  exchange  of  Portuguese  money.  The  present  rate  of  exchange  is  only 
about  7  per  cent  below  par,  but  it  is  not  expected  that  so  favorable  a  rate  will  continue 
long. 

PORTUGUESE  EAST  AFRICA. 
Issue  of  Gold  Notes. 
[From  the  Board  of^Trade  Journal,  London,  August  17,  1905.] 

A  dispatch  has  been  received  at  the  foreign  office  from  His  Majesty's  consul-general  at 
Louren^o  Marquez  (Maj.  J.  G.  Baldwin),  reporting  that  a  decree  has  been  published  in  the 
Official  Gazette  of  the  province  authorizing  the  issue  by  the  "Banco  Nacional  Ultra- 
marino"  (the  National  Colonial  Bank)  of  notes  for  values  of  1,  5,  and  10  pounds  sterling, 
redeemable  in  English  gold  or  in  drafts  on  London  at  all  branches  of  the  banl?  in  question, 
including  its  head  office  in  Lisbon. 

The  amount  of  the  issue  is  limited  at  present  to  £50,000,  and  the  bank  has  to  maintain  at 
Louren(;'o  Marquez  a  gold  reserve  of  at  least  one-third  of  the  value  of  the  notes  issued. 

At  the  same  time  an  order  has  been  issued  raising  the  license  payable  by  money-exchange 
agents  from  £100  to  £200  a  year. 

ROUMANIA. 
Nickel  Coinage. 
[Translated  from  the  Bulletm  de  Statistique,  June,  1905.] 

The  Parliament  of  Roumania  passed  a  law  April  3,  1905,  authorizing  the  demonetization 
of  the  copper  pieces  then  in  circulation  and  prescribing  the  exclusive  use  of  nickel  coins  for 
fractional  pieces.    The  text  of  the  law  is  as  follows: 

"Article  1 .  The  minister  of  finance  is  authorized  to  demonetize  all  the  copper  pieces  of 
the  denominations  of  5  and  10  bani. 

"2.  The  minister  of  finance  is  authorized  to  sell  in  such  manner  as  he  may  find  most 
advantageous,  with  or  without  asking  for  bids,  the  copper  obtained  from  the  demonetized 
coins. 

"  3.  The  minister  of  finance  is  authorized  to  have  struck  a  coinage  of  nickel  (alloy  25  per 
cent  nickel  and  75  per  cent  copper)  to  an  amount  not  to  exceed  7,000,000  lei  and  divided 
as  follows:  One  million  lei  in  pieces  of  20  bani,  3,500,000  lei  in  pieces  of  10  bani,  2,500,000 
lei  in  pieces  of  5  bani. 

"The  dimensions,  weight,  and  shape  of  these  pieces  shall  be  exactly  the  same  as  those 
of  the  coins  struck  in  1900  [law  of  April  5,  1900]  with  this  difference — the  pieces  shall  be 
perforated,  whicli  will  cause  a  difl'erence  in  weight. 

"4.  The  minister  of  finance  is  authorized  to  enter  into  contracts  for  striking  these  pieces 
at  such  time  as  he  may  deem  proper  and  in  proportion  as  the  copper  coin  is  withdrawn  from 
circulation. 

"5.  The  expense  of  the  coinage  of  the  nickel  pieces  shall  be  covered  by  their  value. 
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"Any  profit  which  may  result  from  the  coinage  shall  be  paid  into  the  treasury  as  extraor- 
dinary revenue." 

[Translation  from  L'Kconomiste  Jiuropeen,  May  5,  1905.] 

It  appears  from  the  statement  which  accompanied  the  preliminary  draft  of  this  law  that 
the  copper  to  be  demonetized  represented  a  nominal  value  of  4,7.50,000  francs,  of  which 
2,500,000  francs  were  in  10-centime  pieces  and  2,250,000  francs  in  5-centime  coins. 

These  coins  were  struck  in  1867  and  in  1882  to  1885  at  the  mints  in  Birmingham  and 
Bukharest. 


Mint. 

Year  of 

Numter  of  pieces. 

coinage. 

10  centimes. 

5  centimes. 

Bii-niLiigham  

1867 
1882 
1883 

25,000,000 

25,000,000 
5,000,000 
3,000,000 
8, 400, 000 
3,600,000 

Bukharest  

1884 

1885 

Total  

25,000,000 

45,000,000 

The  demonetization  of  these  coins,  according  to  the  Revista  Economica  si  Financiara,  was 
virtually  admitted  in  1900,  at  which  time  the  first  3,000,000  in  nickel  were  struck,  although 
the  work  was  not  continued  at  that  time. 

The  reasons  which  have  induced  the  present  minister  of  finance  to  continue  the  work 
begun  five  years  ago  are  based  upon  past  experience,  which  shows  that  the  public  prefers 
nickel  and  that  the  circulation  will  absorb  a  considerable  amount  of  fractional  pieces  of  this 
metal,  which  is  not  the  case  with  the  present  copper  coin. 

Admitting  that  10  per  cent  of  the  copper  coin  in  circulation  has  been  used  up,  or  that  it 
will  not  be  offered  for  demonetization,  the  nominal  value  to  be  retired  will  not  exceed 
4,275,000  francs,  for  which  the  Government  will  strike  7,000,000  francs. 

The  difference  of  2,725,000  francs,  including  the  value  of  copper,  ought  to  cover  the  cost 
of  coinage  and  leave  the  treasury  a  net  balance  of  1 ,200,000  francs. 

When  the  coinage  of  these  pieces  has  been  executed  the  circulation  of  small  coin  will  be 
increased  by  2,250,000  francs,  and  the  total  amount  of  subsidiary  coin  in  Roumania,  it  is 
assumed,  will  then  be  as  follows : 


Silver  coin: 

.5-franc  pieces  

2-franc  i^ieces  

1-f  ranc  pieces  

50-centime  pieces. 

Total  


Nickel  coin : 

20-centimp  pieces. 
10-centime  pieces. 
5-centime  pieces. . 


Total. 


Copper  coin: 

2-centime  pieces. 
1-centime  pieces . 


Total  

Grand  total. 


Denomination 


Number  of 
pieces. 


4,.'>40,000 
7,028,255 
14,280,000 
9, 726, 980 


7, 500, 000 
50,000,000 
70,000,000 


47,250,000 
25,000,000 


Value. 


Francs. 
22,700,000 
15,a56,510 
14,280,000 

4, 863, 490 


57,700,000 


1,500,000 
5,000,000 
3,500,000 


10,000,000 


945.000 
250, 000 


1, 195, 000 


68,895,000 


Taking  the  population  of  Roumania  at  the  minimum  of  6,000,000  persons,  the  amount 
of  fractional  silver  per  capita  would  be  more  than  9.60  and  the  nickel  and  copper  1.80, 
a  total  of  1 1 .40  per  capita. 

The  new  nickel  coins  are  to  have  the  same  dimensions,  weight,  and  shape  as  those  struck 
at  the  mint  in  Brussels  in  1900  with  this  diflerence,  that  the  coins  will  be  perforated  in  the 
center  like  those  of  Belgium. 

The  20-centime  nickel  pieces  are  to  weigh  7  grams  and  to  be  25  millimeters  in  diameter: 
the  10  centimes  will  weigh  4J  grams  and  be  22  millimetei-s  in  diameter,  while  the  5-centime 
pieces  are  to  weigh  3  grams  and  be  19  millimeters  in  diameter. 
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RUSSIA. 

Answers  to  interrogatories,  I!  OJf. 

(1)  The  amount  of  gold  coined  at  the  mint  of  St.  Petersburg  in  1904  was  as  follows: 

Rubles. 

15-ruble  pieces   ^^'9^, 

lO-ruble  pieces   10, 245, 100. 00 

5-ruble  pieces   10, 080, 050. 00 

7.50-ruble  pieces   ?2  n 

1  gold  piece   37.50 

Total   20,325,262.50 

(2)  Amount  of  silver  coined  at  the  mint  of  St.  Petersburg  in  1904: 

Rubles. 

1-ruble  pieces   12,010.00 

50-copeck  pieces   2,005.00 

20-copeck  pieces   2, 600, 002. 00 

15-copeck  pieces   2, 400, 001 . 50 

10-copeck  pieces   2,000,001.00 

The  amount  of  gold,  silver,  and  alloy  coins  withdrawn  from  circulation  in  1904  was  as 
follows : 

Rubles. 

Russian  gold  coin   28. 75 

Russian  silver  coin  (900  standard)   23,543,556. 15 

Russian  silver  coin  (500  standard)   3, 715, 112. 91 

Boukhara  silver  coin,  19.812,978  kilograms. 

(3)  No  coinage  was  executed  for  foreign  governments  in  1904  by  the  mint  at  St. 
Petersburg. 

Imports  and  Exports  of  Gold  and  Silver  for  1902,  1903,  and  1904. 

GOLD. 

[1  pood  equals  16.38  kilograms;  1,000  rubles  equal  2,666.67  francs.] 


1902. 

1903. 

1904. 

Weight. 

Value. 

Weight. 

Value. 

Weight. 

Value. 

IMPORTS. 

Gold  ingots  

Russian  coin  

Foreign  coin  

Total  

Foods. 
142.7 
212.5 
65.9 

Rubles. 
3,006,000 
4,028,000 
1,249,000 

Poods. 
741.0 
192.8 
87.2 

Rubles. 
15,609,000 
3,656,000 
1,654,000 

Poods. 
104.3 
172.8 
76.5 

Rubles. 
2,198,000 
3,276,000 
1,450,000 

8,283,000 

20,919,000 

6,924,000 

EXPORTS. 

Gold  ingots  

Russian  coin  

Foreign  coin  

Total  

0.5 
34.1 
11.0 

10,000 
647,000 
209,000 

108.2 
16.7 
11.8 

2,280,000 
317,000 
224,000 

185.4 
1.9 
3.6 

3,906,000 
36,000 
68,000 

866,000 

2,821,000 

4,010,000 

SILVER. 


EXPORTS. 

Silver  ingots  

Russian  coin  

Foreign  coin  

Total  

7,035.8 
29.8 
2,411.2 

4,759,000 
18,000 
1,466,000 

1,081.5 
27.4 
1,692.2 

710,000 
17,000 
1,029,000 

43,759.9 
13.1 
660.4 

31,770,000 
9,000 
448,000 

6,243,000 

1,756,000 

32,227,000 

IMPORTS. 

Silver  ingots  

Russian  coin  

Foreign  coin  

Total  

7,117.6 
129.8 
2,019.6 

4,814,000 
79,000 
1,228,000 

5,041.2 
190.5 
5,873.6 

3,309,000 
116,000 
3,  .571, 000 

21,165.3 
240.4 
5,346.2 

15,366,000 
163,000 
3,623,000 

6,121,000 

6,996,000 

19,152,000 

(10  and  11)  Since  the  year  1903  the  mint  at  St.  Petersburg  can  only  give  the  figures  of 
fine  gold  delivered  to  its  treasury  without  being  able  to  establish  its  origin,  in  view  of  the 
abolition  of  the  obligatory  delivery  of  the  gold  produced  by  the  mines  of  the  countrv  to 
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the  mint  at  St.  Petersburg.  The  quantity  of  fine  gold  delivered  to  the  mint  at  St.  Peters- 
burg in  1904  is  equivalent  to  87,320.562  kilograms,  valued  at  48,203,184.34  rubles.  The 
quantity  of  silver  delivered  to  the  mint  in  1904,  in  the  same  condition,  is  equivalent  to 
5,388.88  kilograms. 

(12  and  13)  The  output  of  gold  and  silvei-  fiom  the  icfineries  of  the  mint  at  St.  Petersburg 
in  1904  is  equivalent  to  36,131.6663468  kilograms  of  hne  gold,  and  9,227.712871  kilograms 
of  fine  silver. 

******* 

(19)  There  were  no  bank  notes  outstanding  not  covered,  the  gold  stock  of  the  Imperial 
Bank  of  Russia  exceeding  the  outstanding  notes  (the  gold  stock  belonging  to  the  Imperial 
Bank  on  the  1st  of  January,  1905,  was  1,024,000,000  rubles,  equivalent  to  $512,000,000; 
the  amount  of  bank  notes  issued  was  for  the  same  date  930,000,000  ixibles,  equivalent  to 
$465,000,000). 

(20)  Actual  cun-ency  of  the  country  is  gold  (1  ruble  equivalent  to  one-fifteenth  impeiial, 
equal  to  17,424  doH,  fine  gold,  equal  to  $0.514566).    The  monetary  law  of  June  7/19,  1899. 

(21)  Gold  is  not  at  a  premium  as  compared  with  the  actual  ciH-rency. 

(22)  No  laws  have  been  passed  during  the  year  1904  affecting  the  coinage,  issue,  or 
legal-tender  character  of  the  metallic  or  paper  currency. 

The  Bank  of  Russia. 
[From  the  Statist,  London,  January  21,  1905.] 
Considerable  interest  has  been  taken  throughout  1904  in  the  steady  increase  in  the  gold 
in  the  Bank  of  Russia,  and  there  is  a  general  desire  to  ascertain  from  what  sources  the  bank 
secured  its  supplies. 

The  Russian  budget  just  to  hand  furnishes  this  information.  At  the  end  of  1903  the 
amount  of  gold  in  the  state  bank  and  in  the  treasury  was  1,058,000,000  rubles,  say 
106,000,000  sterling,  and  the  gold  in  circulation  was  778,000,000  rabies,  say  78,000,000 
sterling.  At  the  end  of  1904  the  gold  in  the  state  bank  and  in  the  treasury  rose  to 
1,239,000,000  rubles,  say  124,000,000  sterling,  while  the  gold  in  circulation  was  reduced 
to  683,000,000  rubles,  say  68,000,000  sterling.  On  balance,  therefore,  the  total  gold  in  the 
treasury  and  in  circulation  rose  from  1,845,000,000  rubles,  say  184,000,000  sterling,  to 
1,922,000,000  rubles,  or  192,000,000  sterling,  an  increase  of  77,000,000  rabies,  or  nearly 
8,000,000  sterling.  The  addition  to  the  gold  resen'es  of  the  state  bank  and  of  the  treasuiy 
was  therefore  the  result  of  an  inflow  of  £10,000,000  of  gold  from  circulation  and  the  receipt 
of  nearly  £3,000,000  in  gold  from  abroad.  We  print  elsewhere  a  communication  from  a 
Russian  correspondent,  who  anticipates  that  the  Russian  Government  will  be  obliged  to 
raise  loans  amounting  to  100,000,000  sterling  in  the  current  year.  Much  of  this  money 
will  be  needed  to  pay  troops  in  the  Far  East  and  will  be  paid  out  in  bank  notes,  which  will 
doubtless  be  secured  by  gold  imported  from  abroad. 

It  is  possible,  therefore,  that  the  flow  of  gold  to  St.  Petersburg  from  the  international 
markets  will  be  two  or  three  times  greater  than  it  was  in  the  past  year.  According  to  the 
latest  return,  the  gold  now  held  in  the  Bank  of  Russia  and  on  account  of  (he  bank'abroad 
is  1,023,000,000  rubles  in  respect  of  its  note  circulation  of  900,000,000  rubles.  To  comply 
with  the  law,  the  bank  would  have  to  hold  gold  amounting  to  only  600,000,000  rabies  in 
order  to  secure  its  note  issue.  Hence  it  has  the  power  to  increase  its  note  circulation  by 
423,000,000  rubles  without  adding  further  to  its  gold  reserves.  Such  a  course  Mali  doubtless 
be  resorted  to  only  in  the  last  extremity  of  the  Government  to  raise  money. 

SANTO  DOMINGO. 

Answers  to  interrogatories,  190Jf. 

(1,2,  and  3)  No  gold  and  silver  coined,  or  coinage  executed  for  other  governments 
during  1904. 

(4  and  5)  Gold  and  silver  used  in  industrial  arts  during  1904,  insignificant. 

(6)  No  gold  bullion  was  exported  or  imported.  Some  coin  was  imported  and  exported 
but  it  is  impossible  to  obtain  any  data  as  to  the  amoimt. 

(7)  No  silver  bullion  and  only  a  little  coin  in  the  form  of  change  in  travelers'  pockets. 

(8  and  9)  No  data  as  to  total  import  of  United  States  gold  coin,  and  United^States  gold 
coin  deposited  at  mints  and  melted  during  1904.  Nearly  all  the  gold  coin  miported  is 
American. 

(10,  11,  12,  and  13)  No  gold  or  silver  produced  from  mines  of  the  country. 

(14  and  15)  Merchants  estimate  gold  coin  now  in  country  at  not  more  than  $50,000,  all 
of  which  is  in  circulation.    There  is  no  bank. 

(16,  17,  18,  and  19)  None  but  the  Government  has  assumed  responsibility  for  the  bank 
notes— $192,195.60  in  gold  value  calculating  the  first  issue  at  2  to  1,  and  the  second  at  5  to 
1.  The  bank  notes  have  been  deprived  of  legal  tender  quahty  and  the  issuing  bank  is  no 
longer  in  operation,  so  the  notes  are  not  in  circulation  but  are  held  by  speculators. 

(20  and  21)  The  actual  currency  of  the  country  is  United  States  currency  and  debased 
silver  coin,  which  circulates  at  5  to  1. 
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(22)  No  laws  publisluHl  during  1904  aflVfting  the  currency. 

(23)  No  report  published  on  operations  of  mint. 


(1)  No  gold  coined. 

(2)  Silver  coined : 


Si  AM. 

Answers  to  intcrroyatories,  J904- 


Denomination. 

Pieces. 

Value. 

4,794,000 
193,940 
312,600 

Ticals. 

4,794,000 
48, 485 
39,075 

5,300,540 

4,881,560 

(3)  No  coinage  executed  for  other  governments. 

(4  and  5)  No  information  as  to  tine  gold  and  tine  silver  used  in  indufstrial  arts  during 
1904. 

(6)  No  gold  coins,  bullion,  or  ore  imported  or  exported.    The  following  amounts  of  gold 

leaf  were  imported  during  the  year  1904: 

^  o       J  Ticals. 

From  Singapore   25, 000 

From  Hongkong   8,469,697 

Total   8,494,697 

(7)  No  silver  ore  was  imported  or  exported.  Silver  coins  and  bultion  were  inaported 
and  exported  as  follows:  • 


Coin  and  bullion. 


Silver  coins : 

Singapore  

Hongkong  

India  

Total  

Silver  bullion,  United  Kingdom 


Imports 


Ticals. 
176, 733 
478, 455 
360,000 


1,015,188 
1,815,379 


Exports. 


Ticals. 
949, 721 
564, 999 


1,514,720 


(8  and  9)  No  United  States  gold  coin  imported. 

(10)  Gold  produced  from  mines  of  the  country  during  1904,  78  kilograms,  approximately. 

(11)  No  silver  produced  from  mines  of  the  country  during  1904. 

(12  and  13)  No  output  of  gold  and  silver  from  refineries  of  the  country  during  1904. 

(14)  No  gold  coin  and  bullion  in  the  country  at  the  close  of  the  calendar  year  1904. 

(15)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  close  of  calendar 
year  1904: 

Local  banks:  Ticals. 

Hongkong  and  Shanghai  Banking  Corporation   6, 000, 000. 00 

Chartered  Bank  of  India,  Australia,  and  China   1,684,900.00 

Banque  de  I'lndo  Chine   866, 207. 39 

Royal  treasury  in  Bangkok: 

Currency  reserve   8, 800, 000. 00 

On  deposit   7. 285, 000. 00 

Mexican ,  .S31 ,000  at  60f  a   51 , 028. 81 

B  ritish,  1523,000  at  60f  «   860, 905. 35 

Japanese  yen,  25,000  at  54Ja   45, 871. 56 

Rupees,  2,000  at  85   2,352.94 

Silver  salungs  (J  ticals)   45, 000. 00 

Silver  f uangs  ( j  ticals)   18, 000. 00 

Uncoined  silver   44, 000. 00 

Specimen  coins   28, 000. 00 

Provincial  treasuries:  Estimated  amount  of  silver  on  deposit   65,000,000.00 

Estimated  circulation  in  Kingdom  of  Siam  outside  of  banks,  royal  treasury  in  Bangkok, 

and  provincial  treasuries   c51 , 970, 000. 00 

Total  circulation   82, 701, 266. 05 


a  These  rates  of  exchange  were  secured  from  the  Chartered  Bank  of  India,  Australia,  and  China  as  the 
prevailing  selling  rates  on  March  28,  1905. 

b  This  is  an  approximate  estimate  given  by  the  financial  adviser  to  the  Siamese  Government,  as  it  is 
impossible  to  secure  absolutely  relialJle  figures. 

cThis  is  also  an  approximate  estimate  by  the  financial  adviser,  allowmg  10  ticals  to  each  person  in  the 
Kingdom  according  to  the  most  rehable  information  procurable  as  to  the  population  of  the  country, 
which  is  given  in  the  Bangkok  Directory  for  1905,  from  figures  compiled  by  an  official  of  the  Siamese 
Government  as  5,197,000  souls.   (The  tical  is  worth  about  $0.27  United  States  money). 
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(16  and  18)  Government  notes  outstanding  at  the  end  of  the  year  1904,  8,876,490  ticals. 
None  not  covered  by  legal  tender  coin  or  bullion. 

(17  and  19)  Bank  notes  outstanding  at  the  end  of  the  year  1904: 

(1)  The  Hongkong  and  Shanghai  Banking  Corporation  will  not  give  figures,  but  say  that 
"Siamese  Government  notes  have  practically  taken  tlu;  place  of  tlie  bank's  note  issue." 

(2)  The  Chartered  Bank  of  India,  Australia,  and  ('hina,  178,075  ticals. 

(3)  Banque  de  I'lndo  Chine,  123,245  ticals. 

(The  financial  adviser  to  the  Siamese  Government  estimates  that  the  entire  issue  of  bank 
notes  in  the  general  circulation  of  the  country  does  not  exceed  1, (XX) ,000  ticals,  and  is 
probably  much  less  than  this  figure.) 

(20)  The  actual  currency  of  the  country  is  silver  and  convertible  paper,  on  a  gold  basis 
(not  yet  firmly  established). 

(21)  Premium  on  gold.    No  information. 

(22)  Laws  passed  during  1904  affecting  the  (coinage,  issue,  or  legal-tender  character  of 
the  metallic  or  paper  currency,  as  follows: 

[Translation  of  notification  by  the  minister  of  finance.] 

His  Royal  Highness  Prince  Mahisra  Rachaharuthal,  minister  of  finance,  has  received  His 
Majesty's  gracious  commands  to  the  effect  that  the  continued  use  of  the  coins  of  the  Realm, 
known  as  bullet  ticals,  is  no  longer  expedient  by  reason  of  the  fact  that  they  arc  of  a  form 
which  lends  itself  easily  to  debasement  and  fraudulent  imitation,  thereby  causing  loss  and 
inconvenience  to  the  inhabitants  of  the  Realm,  and  has  been  instructed  to  issue  a  notifica- 
tion demonetizing  the  above-mentioned  bullet  ticals  as  follows: 

(1)  From  and  after  this  the  27th  day  of  October,  123  (1904),  the  said  bullet  tical  shall 
no  longer  be  legal  tender  in  any  portion  of  the  Kingdom  of  Siam,  and,  consequently,  no 
person  shall  be  bound  hereafter  to  accept  the  same  in  satisfaction  of  any  debt  or  payment 
due. 

(2)  Diu-ing  a  period  of  one  year  from  thtr  above-mentioned  date,  viz,  until  the  26th  day 
of  October,  124  (1905),  it  shall  be  incumbent  on  the  officers  in  charge  of  all  treasuries  in 
the  said  Kingdom  to  accept  any  bullet  ticals  which  may  be  tendered  to  them  in  payment, 
or  for  exchange,  provided  that  the  coins  so  tendered  are  in  every  respect  genuine  coins  of 
of  the  Realm,  and  have  not  been  tampered  with  or  fraudently  reduced  in  value. 

(3)  During  the  period  mentioned  in  clause  2  it  shall  also  be  incumbent  on  the  officer  in 
charge  of  the  custom-house  at  Bangkok,  and  on  all  revenue  collecting  officers  throughout 
the  Kingdom,  to  accept  all  such  genuine  bullet  ticals  as  may  be  tendered  in  payment  of 
dues  to  the  Government.  It  shall,  in  like  manner,  be  obligatory  on  the  paper  currency 
office  at  Bangkok  to  receive  them  in  exchange  for  notes. 

(4)  Should  any  coins  tendered  in  accordance  with  sections  2  and  3  of  this  notification 
be  found,  on  examination,  to  be  wholly  counterfeit,  the  said  counterfeit  coins  shall  be  cut 
or  broken  by  the  officer  to  whom  they  have  been  tendered,  and  the  pieces  thereof  returned 
to  the  tenderer. 

(5)  If  any  coins  tendered,  as  above  described,  shall  be  found  to  be  genuine,  but  to  have 
been  fraudently  reduced  in  value,  either  by  cutting,  filing,  boring,  or  by  other  means,  the 
officer  to  whom  they  are  tendered  may  accept  them,  at  the  request  of  the  tenderer,  foi- 
purchase  as  silver,  and  shall  forward  them  to  Bangkok  for  assay.  Wlien  this  has  been 
done  the  tenderer  shall  be  paid  the  value  of  the  .silver  contained  in  the  said  coins. 

(6)  From  and  after  the  26th  day  of  October,  124  (1905),  the  officers  mentioned  in  clauses 
2  and  3  shall  cease  to  receive  bullet  ticals,  whether  presented  to  them  in  payment  or  for 
exchange. 

(7)  Separate  detailed  instructions  will  be  issued  by  the  minister  of  finance  for  the  guid- 
ance of  all  officers  who  may  have  occasion  to  receive  bullet  ticals  in  the  circumstances 
mentioned  in  clause  5  above. 

Mahisra, 
Minister  of  Finance. 

October  27,  123  (1904). 

(23)  No  (mint)  report  is  published. 
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SWEDEN. 

Answers  to  interrogatories,  1904- 

(1)  During  the  year  1904  no  gold  was  (joined  at  the  royal  mint,  neither  was  any  old  gold 
coin  melted. 

(2)  The  following  amounts  of  silver  were  coined  during  the  same  year: 


Denominations. 

Pieces. 

Value. 

175,029 
503, X50 
092,888 
3, 279,  .520 

Crowns. 
350,058 
503, 856 
173, 222 
327,9.52 

25  ore  

Total  

4,711,293 

1,415,088 

During  the  year  the  following  amounts  of  worn  and  mutilated  Swedish  silver  coin  were 
melted: 

Crowns. 

2  crown. s   1,250 

1  crown   4,903 

50  ore   4,595 

25  ore   19,881 

10  ore   18,570 

Total   49,259 

(4  and  5)  At  least  600  kilograms  of  fine  gold  and  6,000  kilograms  of  fine  silver  are  annually 
used  in  Sweden  in  the  industrial  arts,  but  the  exact  quantity  can  not  be  stated.  It  is 
impossible  to  state  how  much  of  this  is  new  or  old  gold  or  gold  coin,  new  or  old  silver  or 
silver  coin. 

(6)  Import  of  gold: 


Description. 

Weight. 

Value. 

Gold  coin  

Kilograms. 

Crowns. 
4,  .504, 429 

Unwrought  gold  

194 
107 

Wrought  gold  

No  export  of  gold,  coined,  unwrought,  or  wi-ought. 

Concerning  the  import  and  export  of  gold  ore,  statistics  give  no  information,  as  it  comes 
under  the  general  heading  "Minerals  not  specified.  " 
(7)  Import  and  export  of  silver: 


Description. 


IMPORTS. 


Sliver  coin  

Unwrought  silver. 
Wrought  silver. . . 


EXPORTS. 


Silver  coin  (can  not  be  stated  exactly) . 

Unwrought  silver  

Wrought  silver  

Silver  ore  


Weight. 


Kilograms. 


15,958 
2,919 


23 
55 


Value. 


Crowns. 
321,816 


(8)  Whether  or  to  how  large  a  degree  the  import  of  gold  coined  has  consisted  of  American 
gold  coin  is  not  stated  in  accessible  official  statistics.  No  direct  import  of  gold  took  place 
from  the  United  States. 

(9)  No  gold  coin  from  the  United  States  has  been  deposited  at  the  mint  for  melting. 

(10  a^d  11)  Produced  from  the  mines  of  the  country  during  1904:  Gold,  60.5  kilograms; 
silver,  738.7  kilograms.    Sweden  has  no  colonies. 

(12  and  13)  There  are  no  refineries  of  consequence  in  Sweden. 

(14)  The  amount  of  gold  coin  which,  since  the  introduction  of  the  coin  reform  of  1873, 
has  been  struck  in  Sweden  up  to  December  31,  1904,  amounts  to  85,383,095  crowns,  of 
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which  42,900,000  crowns  were  held  by  the  banks  at  the  above  date.  The  amount  of  eold 
coin  in  circulation  is  at  least  12,000,000  crowns,  and  thus  the  sum  total  of  all  the  current 
gold  com  in  the  country  would  bo  about  54,900,000  crowns.  If  we  add  to  this  the  amount 
ol  loreign  gold  coin  and  bullion  held  by  the  banks  at  the  (>nd  of  the  year  1904  or  20  500  000 
crowns,  the  grand  total— 75,400,000  crowns— will  be  the  approximate  value  of  the  gold 
in  the  country  at  the  end  of  the  year  1904,  in  coin  and  bullion. 

(15)  The  stock  of  silver  in  Sweden  at  the  same  date  may  be  (estimated  thus: 

Subsidiary  Swedish  silver  coin—  Crowns. 

In  circulation   ^ 

In  the  banks   s'rnn'mn 

Silver  bullion,  etc  i;;;;;;:.'.'.'.;. aSo'Soo 

'^^^^^   28,500,000 

(16  and  18)  No  notes  are  issued  by  the  Government. 

(17  and  19)  At  the  close  of  the  year  1904  the  outstanding  bank  notes  issued  by  the 
Swedish  Riksbank  amounted  to  170,300,000  crowns;  and  notes  issued  by  private  banks 
to  2,400,000  crowns;  total,  172,700,000  crowns. 

The  amount  of  uncovered  bank  notes  in  circulation — that  is  to  say,  bank  notes  over  and 
above  the  value  of  the  stock  of  gold  in  the  vaults  of  the  banks  issuing  notes— amounted  on 
December  31,  1904,  to  109,300,000  crowns.  In  this  amount  are  included  the  bank  notes 
which  the  Swedish  Riksbank  is  entitled  to  issue  against  balances  on  running  accounts  with 
foreign  banks  and  other  securities. 

(20)  The  standard  currency  of  Sweden  is  gold.  Subsidiary  coin  of  silver  or  bronze  is 
legal  tender  only  for  very  small  amounts.  All  notes  issued  by  the  banks  are  redeemed  in 
gold  on  demand. 

(21)  There  is  no  premium  on  gold  in  Sweden. 

(22)  No  law  was  passed  in  1904  afi'ecting  the  coinage  and  currency  of  Sweden,  except 
those  which  are  herewith  inclosed  in  printed  copies. 

(23)  The  annual  official  report  of  the  director  of  the  mint  is  not  printed.  The  report  of 
the  board  of  trade  in  regard  to  mining  has  not  yet  appeared  for  1904. 


SWITZERLAND. 


Answers  to  interrogatories,  1904- 

At  the  outset  we  take  the  respectful  liberty  of  calling  to  your  attention  that  several 
questions  do  not  concern  this  country  and  must  be  left  without  reply  on  our  part.  Conse- 
quently we  have  the  honor  of  replying  to  the  list  of  questions  as  follows: 

(1)  Gold  coined,  100,000  20-franc  pieces,  value  2,000,000  francs.  No  recoinage  of  gold 
pieces.  _ 

(2)  Silver  coined,  200,000  2-franc  pieces,  value  400,000  francs:  400,000  1-franc  pieces, 
value  400,000  francs;  400,000  50-centime  pieces,  value  200,000  francs;  40,000  5-franc 
pieces,  "Helvetia  seated,"  have  been  recoined  into  5-franc  pieces  of  the  new  type,  "Head 
Helvetia,"  value  200,000  francs;  total,  3,200,000  francs. 

(3)  The  federal  mint  did  not  execute  in  1904  any  coinage  for  a  foreign  government. 

(4  and  5)  The  total  weight  of  fine  gold  used  for  industrial  purposes  in  1904  has  risen  to 
about  9,300  kilograms.  The  total  weight  of  fine  silver  used  for  industrial  purposes  in  1904 
has  risen  to  about  60,000  kilograms.  Exact  information  as  to  what  portion  of  this  amount 
was  new  or  old  gold  and  silver  can  not  be  given,  because  an  investigation  of  this  question 
is  not  possible.  It  is  probable  that  gold  coins  in  considerable  quantity  are  melted,  while, 
as  far  as  silver  coins  are  concerned,  manufacturers  take  good  care  not  to  melt  them  because 
of  the  loss  of  about  60  per  cent  which  would  result  to  them. 

(6)  Gold  and  silver  imports  and  exports: 


GOLD. 


[A  quintal  (or  centner)  is  equivalent  to  50  kilograms.] 


Classification. 

Imports'. 

Exports. 

Weight. 

Value. 

Weight. 

Value. 

Quintals  net. 

75.75 
134.02 
0.33 
1.31 

Francs. 
26, 133, 750 
41,548,035 
113,749 
503, 181 

Quintals  net. 

18.96 
97.86 
7.99 
1.99 

Francs. 
6,549,676 
^0, 334, 774 
1,990,730 
470,903 

Coins  

Plates  
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SILVE1{. 


Classification. 

Imports. 

Exports. 

Weight. 

Value. 

Weight. 

Value. 

Quintals  net. 
772. 14 
2,084.r>f) 
19.26 
3.90 

Francs. 
7,  103,688 
41,691,24.5 
204, 870 
51,485 

Quintals  ne  . 
160.72 
637.. '38 
3.. 56 

France. 
1 , 580, 444 
12, 751,. 575 
31,520 

Plates  

Leaves  

(8)  No  direct  importation  of  gold  coin  of  the  United  States  was  made  to  Switzerland 
during  the  year  1904,  as  far  as  we  know.  The  American  gold  brought  to  this  country  by 
tourists  or  travelers  can  not  be  given,  since  travelers  are  not  subjected  in  this  lespect  to  any 
customs  examination  at  the  frontier. 

(9)  The  federal  mint  did  not  receive  in  1&04  any  United  States  gold  coin,  either  to  be 
melted  or  deposited. 

(10  and  11)  We  can  only  reply  negatively  to  these  two  questions;  Switzerland  possesses 
neither  gold  nor  silver  mines,  nor  any  colonies. 

12  and  13)  Output  of  gold  and  silver  from  refineries  of  the  country  during  1904:  Can  not 
be  replied  to,  because  of  lack  of  the  necessaiy  information. 

(14  and  lo)  The  cash  in  the  3d  Swiss  banks  of  emission  was  for  the  past  year  as  follows: 


• 

Gold. 

Silver. 

December  31, 1904  

Francs. 
107,011,485 
109, 113,540 
116,728,450 
106, 108,935 

Francs. 
8,128,585 
8,911.000 

12,489,605 
7,085,795 

Average  

Maximum  

Minimum  

It  is  not  possible  for  us  to  indicate  the  amount  of  the  stock  of  gold  and  silver  coin  in  the 
public  treasuries,  the  banks,  and  in  general  circulation  in  1904,  the  investigations  on  this 
subject  being  too  old.  With  a  view  to  obtaining  new  LnfoiTnation  an  inquiry  concerning  the 
monetary  and  fiduciary  circulation  in  Switzerland  was  organized  in  January,  1905,  by  the 
federal  department  of  finances.  It  may  be  stated  that,  as  a  result  of  the  fact  that  the  rate 
of  exchange  of  foreign  drafts  was  last  year  quite  favorable  to  Switzerland,  the  circulation  of 
gold  and  silver  coins  has  been  abundant. 

(16  and  18)  The  Swiss  Confederation  does  not  issue  any  government  notes. 

(17  and  19)  Up  to  December  31,  1904,  the  Swiss  banks  of  emission  had  an  effective  circu- 
lation of  notes  amounting  to  234,105,000  francs. 

The  number  of  notes  of  these  banks  not  covered  by  gold  or  silver  and  in  circulation 
during  the  year  1904  have  been  as  follows : 

Francs. 

December  31, 1904   118, 965, 000 

Average   95,461,000 

Maximum   118,965,000 

Minimum  .•   78,176,000 

(20)  As  is  known,  Switzerland  is,  together  with  France,  Italy,  Belgium,  and  Greece,  a 
member  of  the  Latin  Monetary  Union,  of  which  bimetallism  is  the  monetary  sj^stem. 

Since  these  States  have  forbidden  themselves  the  coinage  of  silver  5-franc  pieces  (Conven- 
tion mondtaire  du  5  Novembre  1878  et  6  Novembre  1885),  they  can  no  longer  com  anything 
but  gold  coins  or  fractional  silver  currency,  of  which  the  amount  is  regulated  by  special 
conventions.  That  of  November  15,  1902,  authorized  Switzerland  to  coin  successively 
12,000,000  of  francs  in  fractional  silver  currency;  up  to  this  date  a  sum  of  only  3,000,000 
has  been  coined. 

Switzerland  has  no  federal  paper  money,  the  fiduciary  circulation  being  exclusively  made 
up  of  the  notes  of  the  36  banks  of  emission,  which  no  one  is  obliged  to  accept  in  payment 
or  exchange  except  the  banks  themselves.   These  notes,  which  are  payable  on  presentation 
are  emitted  by  virtue  of  the  federal  law  of  March  8,  1881. 

(21)  From  time  to  time  gold  is  at  a  premium,  following  the  rate  of  exchange  in  France  

that  is  to  say,  when  it  passes  the  par  of  20  to  25  centimes.    The  following  table  permits  a 


26(3 


REPORT  OF  THE   DIRECTOR  OF  THE  MINT. 


sufficiently  aocurato  idea  (o  he  formed  of  (lie  nioiitlis  of  H)0-J,  dui-ing  wliicli  a  ])i('miuiii 
eould  l)e  asked  on  gold: 

Ratk  of  Exchange  on  Paris  at  the  Sto(;k  Exchange  at  Zunicn,  in  takin(;  the 
Average  of  Eacji  Month  of  the  Year  1904. 


Month. 


•January. . . 
February . . 

March  

April  

May  

June  

July  

August  

September. 
October . . . 
November. 
December . 


Average  of  the  year. 


Average. 

Maximum. 

Mininiutn. 

100.20 

100. 37 

100. 15 

100. 37 

100.47 

100.  .32 

100.45 

100.47 

100.40 

100. 36 

100. 45 

100.20 

100. 18 

100.  25 

100. 12 

99. 96 

100. 12 

99.85 

99.  91 

09. 97 

99. 85 

99.91 

99.95 

99.  87 

99. 96 

100 

09.92 

100. 07 

100. 12 

100 

100.09 

100.12 

100.05 

100. 11 

100. 12 

100. 10 

100. 14 

100.47 

99. 85 

(22)  Laws  passed  during  the  year  1904  afl'ecting  the  currency:  Decision  of  the  federal 
council  of  February  9,  1904,  concerning  the  destruction  of  counterfeit  money,  etc.,  of  which 
a  copy  is  inclosed. 

SPAIN. 

Answers  to  interrogatories,  1904- 

(1)  In  1904  there  were  coined  for  the  National  Bank  of  Spain,  76,280  pesetas,  in  20-peseta 
pieces.    This  coinage  was  executed  from  bullion  deposited  by  the  bank. 

(2)  The  only  silver  coinage  executed  in  1904  was  5,294,310  pesetas  in  1-peseta  pieces, 
and  2,425,748.50  pesetas  in  50-centimo  pieces,  all  of  which  were  recoincd  from  fractional 
pieces  of  monetary  systems  anterior  to  1868.  No  coinage  was  executed  during  the  year 
for  Spain  at  any  foreign  mint. 

(3)  No  coinage  was  executed  in  the  Madrid  mint  for  any  foreign  government. 

(4  and  5)  It  is  impossible  to  state  how  much  gold  and  silver  were  used  in  the  arts  in  1904, 
or  how  much  of  it  was  old  and  how  much  new. 

(6)  In  1904  the  imports  and  exports  of  gold  were  as  follows: 

IMPORTS. 


Country. 

Weight. 

Value. 

Bullion: 

Kilograms. 
36 

Pesetas. 
133, 200 

Coin: 

48.446 
2.411 

1.55,020 
7, 725 

.50. 857 

102, 745 

EXPORTS. 

Bullion: 

1 

3,600 

Coin: 

.200 

31 
1 
1 

640 

00,200 
3,200 
3,200 

33.200 

106,240 
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(7)  Tliii  iinporfs  and  oxpoi'ls  ol  silver  in  1904  were  as  follows: 

IMPORTS. 

Country. 

Weight. 

Value. 

Bullion: 

Kilograms. 
\G',H().i 

Pesetas. 
2, 276,  .505 

Coin: 

182 

1,210 
7,  220 
1,  125 

.  250 
149. 085 
1,;5C0 
2.5,399.075 
410 

36,400 

t ,  \J\AJ 

242,000 
1 ,  1-15,  m 
225, 000 
50 
29, 937 
272,000 
5,079,815 
82, 000 

40, 182.010 

8, 036, 402 

EXPORTS. 

Bullion: 

875 
92, 101 

113,750 
11,973,1.30 
0.39,  .301 

4,917.700 

Total  

97,893.700 

12,  726,181 

Coin: 

890. 800 

805 
2,213 
62,876.500 

460 
1,110 

178, 100 
161,000 
442,  600 
12,  575,  .300 
92,000 
222,000 

Melilla  

Cuba  

Portugal  

Total  

68,355.300 

13,671,060 

(8  and  9)  There  was  no  gold  coin  imported  from  the  United  States  in  1904,  and  no 
United  States  gold  coin  was  bi'ought  to  the  mint  for  recoinage  in  that  yeai-. 

(10)  No  gold  was  produced  in  1904. 

(11)  Silver  production,  303,000  kilograms,  with  an  average  standard  of  2.23  per  thou- 
sand. 

(12)  Refinery  product  of  gold,  none. 

(13)  Refinery  product  of  silver,  117,418  kilograms,  to  the  value  of  15,369,165  pesetas  at 
the  factory.    The  greatest  portion  proceeds  from  the  separation  of  silver  from  lead  ore. 

(14)  No  gold  is  at  present  in  circulation  in  the  country,  as  it  is  at  a  premium  when  com- 
pared with  silver  and  bank  bills.  At  the  close  of  the  year  1904  the  National  Bank  of  Spain 
had  in  its  vaults  as  a  reserve  to  protect  its  note  circulation  373,422,917.41  pesetas  in  gold. 
Of  this  amount  6,249,911.78  pesetas  belonged  to  the  public  treasury. 

The  other  banks  had  only  a  very  small  quantity  of  gold  in  their  coffers. 

(15)  The  silver  coin  in  circulation  in  the  country,  and  the  silver  bullion  held  as  a  guaranty, 
amounted  to,  approximately,  900,000,000  pesetas,  the  Bank  of  Spain  having  in  its  vaults 
507,704,463.84  pesetas  to  secure  its  note  issue. 

(16)  The  Government  has  not  issued  any  paper  money. 

(17)  The  amount  of  notes  in  circulation,  issued  by  the  Bank  of  Spain,  the  only  insti- 
tution authorized  to  issue  bank  notes,  amounted  at  the  close  of  December,  1904,  to 
1,599,418,525  pesetas. 

(18)  The  Government  issued  no  notes. 

(19)  The  amount  of  bank  bills  in  circulation  at  the  close  of  the  year  1904,  not  covered  by 
legal-tender  gold  and  silver  coin  or  bullion,  amounted  to  648,103,855.63  pesetas,  which  .sum, 
however,  is  greatly  exceeded  by  the  foreign  bills  of  exchange  payable  in  gold  held  by  the 
bank. 

(20)  The  amount  of  money  in  circulation  exceeds  the  sum  of  2,900,000,000  pesetas. 

(21)  The  highest  premium  on  gold  during  the  year  was  39.20;  the  lowest,  33;  and  the 
average,  37  per  cent. 

(22)  In  1904  no  laws  were  pa.ssed  regarding  the  striking  or  issue  of  coins  or  the  legal- 
tender  character  of  the  paper  currency. 

(23)  The  mint  has  published  no  report  of  its  operations. 
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SERVIA. 

During  the  past  year  a  suflioient  quantity  of  gold  was  in  circulation  as  appears  from  the 
fact  that  the  agio  did  not  exceed  2  per  cent;  even  in  the  month  of  Maich  the  premium  difl  not 
rise  above  2  pei-  cent  ,  while  years  befoie  at  tliis  epoch  it  was  never  less  than  15  per  cent . 

The  amount  of  gold  bank  not  es  outstanding  on  December  81,  1904,  was  3,142,000  francs. 

The  amount  of  silver  bank  notes  outstanding  at  the  end  of  the  year  was  34,870,000  dinars 
and  of  coined  silver  7,8()0,0(X)  dinars. 

The  anu)unt  of  the  outstanding  bank  notes  of  the  National  Bank  on  December  31  was 
34,870,000  dinars. 

The  amount  of  Imnk  notes  outstanding  was  covered  by  40  per  cent  in  gold  and  silver  c«in 
and  by  00  per  cent  in  bonds,  exchange,  and  other  paper.  The  amount  of  silver  coined  and 
recoined  in  the  past  year  was : 


J-diiiar  pieces   700  000 

1-  dinar  pieces  i;..!!;!;!!!;!;!!:!:":::;:::::;::;:;:::;;  2,ooo^otx) 

2-  dmar  pieces   2,30ot«X) 

5-dmar  pieces   l,m,mit) 


Of  this  amount  the  greater  part  was  recoined  of  old  silver  coin,  and  only  about  500,000 
dinars  was  coined  from  new  metal.  The  treasury  department  estimates  that  this  amount 
was  lost  during  the  long  circulation. 

The  gold  balance  of  the  National  Bank  on  December  31  was  17,170,000  francs  and  the 
silver  balance  7,800,000  dinars. 

TURKEY. 
Answers  to  interrogatories,  1904. 
The  following  particulars  were  obtained  from  the  Imperial  Ottoman  Bank: 


(1)  During  the  year  1904  the  following  gold  coins  were  stmck: 

500-piaster  pieces   18, 412, 000 

250-piaster  pieces   2, 180,  flOO 

100-piaster  pieces   104, 827,  .500 

50-piaster  pieces   1, 216, 250 

25-piaster  pieces   2, 741 , 250 


Total   129,377,500 

This  entire  coinage  was  for  the  Turkish  Government. 
The  recoinage  was  as  follows ; 

'  Piasters.  ^ 

1,106,341  pounds  sterling,  which  produced  about   121,697,500 

6,000  gold  20-f ranc  pieces  (of  the  Latin  Union),  which  produced  about   525.000 

303,172J  rubles  in  gold,  which  produced  about   3,537,  (XX) 

1,010  gold  marks,  which  produced  about   5,  .500 


Total   124,76.5,000 

The  additional  gold  required  for  the  coinage  was  derived  from  bars. 

(2)  The  silver  coinage  executed  during  the  year  consisted  of  the  following: 

Piasters. 

5-piaster  pieces   31,750 

2-piaster  pieces   16, 429, 000 

1-piaster  pieces   9, 615,  .500 


Total   26,076,250 


These  were  all  Turkish  coins  and  the  metal  was  derived  from  Maria  Tlieresa  dollars, 
Japanese  yens,  and  Mexican  dollars,  and  about  1,800,000  Turkish  piastere  of  old  types, 
called  altiliks.    No  money  was  struck  abroad  for  the  Turkish  Government. 

(3)  No  coinages  were  executed  by  Turkish  mints  for  other  governments. 

(4)  It  is  impossible  to  state  what  amount  of  gold  was  employed  in  the  industrial  arts  as 
there  are  no  statistics  available.  During  1904  about  4,425  kilograms  of  gold  objects  and 
ware  were  brought  to  the  mint  at  Constantinople  to  be  hall-marked.  A  considerable 
amount  of  silver  was  used  for  similar  puiposes  but  it  is  impossible  to  state  the  exact  quantity 
as  jewelers  in  the  interior  seldom  comply  %\ath  the  formality  of  having  their  wares  stamped 
and  a  considerable  portion  of  the  ware  manufactured  in  Constantinople  is  left  unstamped. 

(5,  6,  7  and  8)  It  is  impossible  to  reply  to  these  questions,  as  there  are  no  statistics  avail- 
able. 

(9)  No  United  States  coin  was  recoined  at  the  imperial  mint  in  Constantinople. 
(10  and  11)  From  1902  to  the  end  of  1904  the  mines  of  Turkev  produced  7,826  draclinias, 
or  25.100  kilos,  of  fine  gold,  and  922,614  drachmas,  or  2,959.150  kilograms,  of  fine  silver. 
(12  and  13)  There  are  no  refineries  in  the  country. 

(14  and  15)  It  is  impossible  to  form  any  estimate  of  the  amount  of  money  circulating  in 
the  Empire,  as  there  are  no  statistics  regarding  the  subject. 
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(16)  There  is  still  some  paper  money  in  the  Empire  called  oaimd,  issued  by  the  Govern- 
ment in  1870.    It  is  impossible,  however,  to  give  the  amounts,  and  now  it  is  worthless. 

(17)  At  the  end  of  December,  1904,  the  amount  of  bank  notes  in  circulation  was  1,272,0(K) 
Turkish  pounds,  all  of  which  were  issued  by  the  Impcu'ial  Ottoman  Bank. 

(18  and  19)  The  paper  money  referred  to  in  answer  to  No.  10  is  not  covered  by  a  nietallic 
reserve  of  any  sort.    The  bank  bills  mentioned  are  guaranteed  by  deposits  of  specie. 

(20)  Gold,  silver,  and  bank  bills  payable  on  demand. 

(21)  The  premium  on  gold  in  comparison  with  silver  amounts  to  about  8  per  cent. 

(22)  No  new  monetary  laws  wei  e  passed  during  the  calendar  year  1904. 

(23)  The  mint  publishes  no  report  of  its  operations. 

VENEZUELA. 
Ansn)crs  to  interrogatones,  190^. 

(1)  Gold  coinage:  2,000,000  bolivars,  in  20-bolivar  pieces;  coined  at  Paris  mint. 

(2)  Silver  coinage:  2,000,000  bolivars,  in  5  and  2  bolivar  pieces ;  coined  at  Paris  mint. 

(3)  There  is  no  mint  in  Venezuela. 

(4  and  5)  Fine  gold  and  fine  silver,  new  and  old,  used  in  industrial  arts  during  the  calendar 
year  1904:  Thei'e  is  no  way  of  knowing. 

(6)  Import  and  export  of  gold  during  1904:  No  way  of  knowing. 

(7)  Foreign  silver  coin  can  not  be  imported. 

(8)  Total  import  of  United  States  gold  coin  during  the  year  1904:  Unknown. 

(9)  No  United  States  gold  coin  deposited  at  the  mint. 

(10, 11,  12,  and  13)  The  gold  mines  of  the  country  have  not  been  worked  during  the  last 
year. 

(14)  There  is  no  way  of  knowing  the  stock  of  gold,  coin  and  bullion,  in  the  country  at  the 
close  of  the  calendar  year  1904,  but  roughly  it  may  be  estimated  at  28,500,000  bolivars,  thus: 

Bolivars. 

In  banks   3,000,000 

In  treasury   .500,000 

In  circulation   25, 000, 000 

Total   28,500,000 

(15)  The  stock  of  silver  may  be  estimated  at  24,000,000  bolivars,  thus: 

Bolivars. 

In  banks   6,000,000 

In  treasury   .3, 000, 000 

In  circulation   15, 000, 000 

Total  ..-   24,000,000 

(16  and  18)  The  government  does  not  issue  notes. 

(17  and  19)  Bank  notes  outstanding  at  the  end  of  the  year  1904,  about  2,500,000  bolivars. 

(20)  Gold  and  silver  coin  are  the  currency  of  the  countiy . 

(21)  Only  American  and  Enghsh  gold  have  a  premium  currently,  thus:  United  States, 
4  per  cent;  English,  1  per  cent;  German,  French,  Italian,  Spanish,  etc.,  are  at  par.  When 
there  is  demand  United  States  gold  has  an  extra  premium  of  1  to  li  per  cent. 

(22  and  23)  No  laws  passed  during  1904  affecting  the  currency  or  report  published  on  the 
mines  or  department  of  mines. 

Note. — The  Banco  de  VenezAiela  acts  as  collector  and  depositary  of  all  Government 
funds.    A  bolivar  is  equal  to  a  franc  (20  cents) . 

[Translation.] 

Cipriano  Castro,  provisional  president  of  the  United  States  of  Venezuela,  by  'vnrtue  of 
the  authority  conferred  upon  him  by  Congress,  the  2d  day  of  the  current  year,  decrees: 

Akticle  1 .  There  shall  be  coined  at  the  mint  in  Paris  an  amount  not  to  exceed  4,000,000 
bolivars  in  gold  pieces  of  20  bolivars  each,  in  accordance  with  the  provisions  of  the  mone- 
tary law  of  July  9, 1891,  still  in  force. 

Art.  2.  The  minister  of  finance  and  public  credit  shall  be  charged  with  the  execution  of 
this  decree. 

Given,  signed,  and  sealed  with  the  national  seal  and  legalized  by  the  minister  of  finance 
and  public  credit  at  Caracas  the  7th  day  of  December,  1904. 

Cipriano  Castro. 

Legalized. 

The  minister  of  finance  and  public  credit, 

J.  C.  DE  Castro. 
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Situation  of  the  Principal  Banks  of  Issue  on  December  31,  1904. 
[From  the  Bulletin  do  Statisque,  Paris,  January,  1905.] 


Name  of  bank. 


Imperial  Bank  of  Germany  

German  banks  of  issue  

Bank  of  Austria-Hungary  

National  Bank  of  liclgium  

National  Bank  of  liiilgaria  <i. . . 

National  Bank  of  Denmark  

Bank  of  Spain  

Bank  of  Finland  ^  

Bank  of  France  

National  Bank  of  Greece  c  

Italy: 

Bank  of  Italy  

Bank  of  Naples  a  

Bank  of  Sicily  i  

Bank  of  Norway  c  

Bank  of  Netherlands  

Bank  of  Portugal  

National  Bank  of  Roumania. . 
United  Kingdom: 

Bank  of  England  

Banks  of  Scotland  «i  

Banks  of  Ireland   

Imperial  Bank  of  Russia  

National  Bank  of  Servia  

Royal  Bank  of  Sweden  

Swiss  banks  of  issue  

Imperial  Ottoman  Bank  «  

Associated  banks  of  New  York 

Bank  of  Japan  /  

Bank  of  Algeria  


Metallic 
reserve. 


3, 


2, 


1, 


Francs. 
158, 900,  (XX) 
80,200,()(K) 
519,900,000 
120,000,000 
18,900,  (KK) 
115,2()(),0(M) 
870, 300, 000 
24,900,000 
700,800,000 
2,300,000 

562,200,000 
122,300,000 
43,600,000 
35,300,000 
302,400,000 
61,800,000 
58,800,000 

748,200,000 
163,700,000 

90,300,000 
488,000,000 

18,300,000 

93,500,000 
115, 100,000 

45,400,000 
033,000,000 
235,000,000 

42,600,000 


Composition  of  the  reserve. 

Gold. 

SDver. 

Francs. 

Francs. 

1,210, 70(J,  000 

309,200,000 

115,200,000 
372,600,000 
22  7(K)  (KK) 
2,658,600,000 

407,7(X),000 
2  2(K)  fHlfl 
1,102,200,000 

476,300,000 
108, 200,  (m 
41,400,000 
35,500,000 
142,000,000 
27, 100,000 
55,600,000 

748,200,000 

85,900,000 
14, 100,000 
2,200,000 

160,400,000 
34,700,000 
3,200,000 

2,319,700,000 
ll,(i00,(X)0 
88,200,000 
107,000,000 

168,300,000 
6,700,000 
5,300,000 
8, 100,000 

Bills  payable 
to  bearer  in 
circulation. 


Francs. 
1,999,700,000 

189,.'')(K),(KJ0 
1,838, 900,  (XX) 

668,  700,  (XX) 
41,200,000 

151,600,000 
1,599,400,000 
73,300,000 
4, 324, 800,  (XX) 

130,800,000 

914,300,000 
286,000,000 
63,2(X),000 
84,100,000 
554,(i00,000 
377,800,000 
169,900,000 


705, 
197, 
181, 
2,253, 

38, 
238, 
241, 

29, 
215, 
683, 
109, 


100,000 
500,000 
900,000 
600, 0(X) 
000,000 
400,000 
200,000 
700,000 
500,000 
000,000 
800,000 


a  Situation  on  December  20. 
t>  Situation  on  December  15. 
c  Situation  on  November  30. 


d  Situation  on  November  19. 
«  Situation  on  August  31. 
/  Situation  on  December  24. 


Stock  of  Money  in  European  Banks,  Notes  in  Circulation  December  31,  1904, 

Compared  with  December  31,  1903. 


GOLD. 


Country. 


1903. 


Bank  of  France   §455,673,000 


Germany : 

Imperial  Bank  

Local  banks  

Bank  of  England  

Banks  of  Scotland  

Banks  of  Ireland  

Bank  of  Austria-Hungary 

Bank  of  Belgium  

Bank  of  Bulgaria  

Bank  of  Denmark  

Bank  of  Spain  

Bank  of  Greece  

Bank  of  Netherlands  

Bank  of  Italy  

Bank  of  Naples  

Bank  of  Sicily  

Bank  of  Norway  

Bank  of  Portugal  

Bank  of  Roiunania  

Bank  of  Russia  

Bank  of  Finland  

Bank  of  Servia  

Sweden  Royal  Bank  

Bank  of  Switzerland  


Total . 


Net  increase . 


141, 
11, 

144, 
26, 
15, 

224, 
17, 

L 
21, 
70, 

20, 
89, 
18, 
7, 
6, 
5, 
14, 
373, 
4, 
3, 
16, 
20, 


662,000 
173, 0(W 
3(54,000 
827,000 
247,000 
845,000 
563,000 
351,000 
423,000 
252,000 
193,000 
458,000 
745,000 
721,000 
913,000 
755,000 
211,000 
282,000 
069,000 
0.53,000 
088,000 
019,000 
458,000 


1,710,345,000 


1904. 


$513,187,000 

l(i0,962,()00 
11,194,000 
144,364,000 
25,(iti9,000 
13,317,000 
233,723,0(K) 
18,335,000 
1,930,000 
22,195,000 
71,989, 0(X) 
193,000 
27,406,000 
91,868,000 
20,844,000 
7,913,000 
6,755,000 
5,211,000 
10,808,000 
447,7(50,000 
4,439,000 
2,316,  (XX) 
16,984,000 
20,651,000 


1,880,013,000 


Increase. 


$57,514,000 

19,300,000 
21,000 


Decrease. 


8,878,000 
772,000 
579,000 
772,000 

1,737,000 


$1,158,000 
1,930,000 


6,948,000  I 

2,123,000 

2,123,000 


74,691,000 
386,000 


965,000 
193,000 


169,668,000 


3,474,000 


772,000 


177,002,000  7,334,000 
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Stock  of  Money  in  Europkan  Banks,  Notkh  in  Cii{(;ulation  December  31,  liM)!, 
Compared  with  December  .'il,  19()3— (Continued. 


SILV  KR. 


Country. 


Bank  of  France  

Germany : 

Imperial  Bank  

Local  banks  

Banks  of  Scotland  

Banks  of  Iieland  

Bank  of  Austria-Hungary. 

Bank  of  Belgium  

Bank  of  Bulgaria  

Bank  of  Si^am  

Bank  of  Greece  

Bank  of  Netherlands  

Bank  of  Italy  

Bank  of  Naples  

Bank  of  Sicily  

Bank  of  Portiigal  

Bank  of  Roumania  

Bank  of  Russia  

Bank  of  Finland  

Bank  of  Servia  

Sweden: 

Royal  Bank  

Private  banks  

Bank  of  Switzerland  


Total  

Net  increa  se . 


$212,493,000 


49, 
4, 

3, 
1, 
59, 

5, 
1, 
92, 

31, 
19, 

2: 

7, 
37, 

1; 
1; 

4, 

i; 


794,  (XJO 
246,000 
088,  (MX) 
930,000 
251,  m 
018,000 
544, 0(K) 
0()1,(X)0 
193,0{X1 
845,  (KJO 
879,000 
702,000 
380,000 
141,000 
579,000 
t)35,000 
579, 0(X) 
737,000 

158,000 
439,000 
930,000 


539,628,000 


1904. 


$212,686,0(X) 

62,725,(KX) 
4,246,000 
3,474,0(K) 
2,123,000 
59,637,000 
4,825,000 
1,930,000 
96,114,000 
193,000 
30,880,000 
16,598,000 
2,702,000 
386,000 
6,755,000 
579,000 
32,424,000 
386,000 
1,351,000 

965,000 


1,544,000 


542,523,000 


Increase. 


$193,000 
12,931,000 


386,000 
193,  (X)0 
386,000 


386,  (XX) 
4,053,(XXJ 


18,528,000 


2,895,000 


NOTES  IN  CIRCULATION. 


Bank  of  France  

Germany: 

Imperial  Bank  

Local  banks  

Bank  of  England  

Banks  of  Scotland  

Banks  of  Ireland  

Banks  of  Austria-Hungary 

Bank  of  Belgium  .'. 

Bank  of  Bulgaria  

Bank  of  Denmark  

Bank  of  Spain  

Bank  of  Greece  

Bank  of  the  Netherlands . . 

Bank  of  Italy  

Bank  of  Naples  

Bank  of  Sicily  

Bank  of  Norway  

Bank  of  Portugal  

Bank  of  Roumania  

Bank  of  Russia  

Bank  of  Finland  

Bank  of  Servia  

Sweden: 

Royal  Bank  

Private  banks  

Bank  of  Switzerland  


Total  

Net  increase . 


$866,763,000 


377, 
38, 

138, 
36, 
33, 

358, 

124, 

fi, 
29, 

310, 
26, 
99, 

173, 
52, 
12, 
16, 
75, 
34, 

298, 
14, 
7, 

39, 

1, 
46, 


701,000 
793,000 
767,000 
284,000 
582,000 
787,000 
485,000 
755,000 
143,000 
923,000 
441,000 
395,000 
507,000 
110,000 
931,000 
598,000 
077,000 
740,000 
185,000 
282,000 
527,000 

372,000 
351,000 
320,000 


3,219,819,000 


$834,725,000 

386,000,000 
36,477,000 

136,065,000 
35,512,000 
30,687,000 

354,927,000 

129,117,000 
7,913,000 
29,336,000 

308,607,000 
25,669,000 

107,115,000 

176,402,000 
56,1(53,000 
13,703,000 
16,212,000 
72,954,000 
32,810,000 

435,022,000 
13,896,000 
7,334,000 

45,934,000 

""4(i,'5i3,'666" 


$8,299,000 


4,(i32,000 
1,158,000 
193,000 


7,720,000 
2,895,000 
4,053,000 
772,000 


136,837,000 

6,562,000 
i93,'666" 


3,339,093,000 


■173,314,000 


119,274,000 
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Situation  of  the  Principal  Banks  of  Issue  on  December  31,  1896,  and  December 

31,  1903. 

[From  the  Bulletin  de  Statisque  Paris,  1897  and  1904.] 


Name  of  bank. 


Imperial  Bank  of  Germany. 
Bank  of  Austria-Ihmgary . .. 
National  Bank  of  Denmark. 

Bank  of  Spain  

Bank  of  Finland  

Bank  of  France  

Bank  of  Italy  

Bank  of  Naples  

Bank  of  Sicily  

Bank  of  Norway  

Bank  of  the  Netherlands  

Bank  of  Portugal  

National  Bank  of  Roumania 
United  Kingdom: 

Bank  of  England  

Banks  of  Scotland  

Banks  of  Ireland  

Imperial  Bank  of  Russia  

Bank  of  Servia  

Sweden: 

Royal  Bank  

Private  banks  

Swiss  banks  of  issue  


Analysis  of  the  reserve. 


Gold. 


1896. 


S129, 
122, 
17, 
41, 
a4, 
369, 
c57, 

dti, 
16, 

12, 
«5, 

12, 

165, 
127, 
113, 
!/463, 
1, 

a6, 
a  2, 
117, 


291,000 
439,000 
988,000 
148,000 
265,000 
518,000 
746,000 
381,000 
794,000 
755,000 
800,000 
153,000 
005,000 

015,000 
599,000 
819,000 
509,000 
390,000 

330,000 
026,000 
061,000 


1903. 


$135,795,000 
224,884,000 
21,423,000 
70,2.52,000 
4,053,000 
455,731,000 
89,803,000 
£  17,949,000 
c 7,855,000 
« 6,755,000 
20,458,000 
5,230,000 
14,243,000 

139,539,000 
(/) 


371,293,000 
4,304,000 

« 16,000,000 
a  58,000 
20,477,000 


a  Situation  on  November  30,  1896. 
b  Situation  on  December  15,  1903. 
<•  Situation  on  December  20,  1896. 
d  Situation  on  December  10,  1896. 


«  Situation  on  December  23,  1896. 
/  Situation  on  November  22,  1903. 
e  Situation  on  December  16,  1896. 


Situation  of  the  Principal  Banks  of  Issue  on  June  30,  1905. 
[From  the  Bulletin  de  Statistique,  Paris,  August,  1905.] 


Name  of  bank. 


Metallic 
reserve. 


Imperial  Bank  of  Germany  

German  banks  of  issue  

Bank  of  Austria-Hungary  

National  Bank  of  Belgium  

National  Bank  of  Bulgaria  

National  Bank  of  Denmark  

Bank  of  Spain  

Bank  of  Finland  

Bank  of  France  

National  Bank  of  Greece  

Italy: 

Bank  of  Italy  

Bank  of  Naples  

Bank  of  Sicily  

Bank  of  Norway  

Bank  of  the  Netherlands  

Bank  of  Portugal  :  

National  Bank  of  Roumania. . . 
United  Kingdom: 

Bank  of  England  

Banks  of  Scotland  o  

Banks  of  Ireland"  

Imperial  Bank  of  Russia  

National  Bank  of  Servia  

Royal  Bank  of  Sweden  

Swiss  banks  of  issue  

Imperial  Ottoman  Bank^  

Associated  Banks  of  New  York. 

Bank  of  Japan  

Bank  of  Algeria  

United  States  Treasury  


Francs. 
1,188,500,000 
77,200,000 
1,510,000,000 
118,200,000 
26,400,000 
123,300,000 
930,500,000 
25,500,000 
3,994,200,000 
1,900,000 

609,500,000 
130,400,000 
44,200,000 
34,4(K),000 
329,300,000 
64,000,000 
50,700,000 

976,200,000 
136,000,000 
77,800.000 
2,613,600,000 
18,400,000 
96,900,000 

115, 600, ax) 

60,900.000 
1,072,000.000 
302,100,000 
53,900,000 


Composition  of  the  reserve. 


Gold. 


Francs. 


1,180,  .500, 000 


123,300,000 
370,800,000 
23,300,000 
2,883,800,000 


520,300,000 
115,600,000 
42,000,000 
.34,400,000 
171,200,000 
27,000,000 
46,100,000 

976,200,000 


2,449,900,000 
9,600,000 
90,:300,000 
106,000,000 


3, 521,. 500, 000 


Silver. 


Francs. 
'329^566,066 


.559,700,000 
2,200,000 
1,110,400,000 


89,200,000 
14,800,000 
2,200,000 


1,58,100,000 
37,000,000 
4,600,000 


Bills  payable 
to  bearer  in 
circulation. 


163,700,000 
8,800,000 
6,600,000 
9,600,000 


2,561,000,000 


Francs. 
1,943,500,000 
192,000,000 
1,705,700,000 
674,700,000 
41,000,000 
166,500,000 
1,556,300,000 
71,400,000 
4,  ,3.55, 700, 000 
120,800,000 

941,000,000 
304,. 300, 000 
72,100,000 
107,900,000 
524,400,000 
368,000,000 
162,91H),000 

7.53,300,000 
175,200,000 
161,300,000 
2,429,900,000 

32,. 500, 000 
239,-500,000 
226,200,000 

30,000,000 
240,.")00,000 
656,. 500, 000 
111,600,000 


a  Situation  on  April  8. 


b  Situation  on  April  30. 
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Gold  Stock  of  the  Principal  Banks  and  Treasuries  on  Dates  Given. 

December  31  — 


Niiiiu'  of  hank. 


IJank  ()f  Austria-Hungary  

l$ank  of  Douinai'k  

Batik  of  Si)iun  

Bank  of  Franco  

Banks  of  lliiit.od  Kmgdom  

Banks  of  issue  of  Italy  

Bank  of  the  Netherlands  

Bank  of  Rouniania  

Bank  of  Mussia  

lianks  of  issue  of  Sweden  

Banks  of  issue  of  Switzerland  

National  lianks  and  Treasury  of  the 

United  States  

Bai'ks  and  Treasury  of  Canada  

Ba'  ks  of  Germany  a  

Banks  of  South  Africa  ''  

Banks  of  Australasia  

Banks  of  I'ortiignl  

Banks  of  Norway  

Bank  of  Japan  

Government  reserve  of  India  

Argentine  conversion  oflice  

Total  


1883. 


$37, 500, 000 
13, 100,000 
4,. •;()(),  000 
177,800,000 
139,200,000 
43,000,000 
9,500,000 
(i,  000,000 
135,100,000 
5,(100,000 
7,(iOO,000 

275,(i00,000 
(1,200,000 
72,000,000 
8,100,000 
50,700,0(30 
1,500,000 
6,300,000 
None. 
None. 
None. 


999,700,000 


1893. 


898,932,000 
IX, 805, 000 
38,(il9,000 

378,8"9,0()0 

2.55,S3(i,0fM) 
84,9;,9,000 
17,()8S,0(K) 
11,773,000 

370, 500, 000 
8,5SS,000 
l(),09(i,000 

259,939,000 
18, 123,000 
1(17,481,000 
15,987,000 
122,(143,000 
5, 100,000 
9,000,000 
15,(192,000 
None. 
None. 


1,915,053,000 


19(X). 


«;i8(i,3(il,(K)0 
19,(107,(300 
(17,550,000 
450,230,000 
189,447,000 
77,(183,000 
23,700,000 
7,(181,000 
3(14,480,000 
12,. 584, 000 
19,319,000 

680,898,000 
25, 117,000 

150,375,000 
24,083,000 

113,080,000 
5,200,000 
11,900,000 
32,. 54-^000 
36,498,000 
None. 


2,498,397,000 


1904. 


$233,723,000 
22,195,000 
71,989,000 
.513,187,000 
192,738,000 
120,025,000 
27,406,000 
10,808,000 
447,760,000 
16,984,000 
20,651,000 

887,790,000 
,52,900,000 

194,, 5.57, 000 
41,000,000 

113,031,000 
5,200,000 
6,800,000 
42,019,000 
.52,. 507, 000 
72,100,000 


3,146,570,000 


o  Includes  the  "  war  fund. 


Natal  and  Cape  Colony. 


i¥o.  27.— SmnVlARY  OF  MONETARY  EVENTS  SINCE  1786. 

17S6. — Establishment  oi'  tlie  double  standard  in  the  United  States  with  a  ratio  of  1  to 
15.25;  that  is,  on  the  basis  of  123.134  grains  of  fine  gold  for  the  half  eagle  or  $5  piece,  and 
375.64  grains  of  fine  silver  for  the  dollar,  without  any  actual  coinage. 

^7.9;?.— Adoption  of  the  ratio  of  1  to  15  and  establishment  of  a  mint  with  free  and  gratui- 
tous coinage  in  the  United  States;  (he  silver  dollar  equal  to  371^  grains  fine,  the  eagle  to 
247 i  grains  fine. 

J803. — Establishment  of  the  double  standard  in  France  on  the  basis  of  the  ratio  of  1  to 
15i,  notwithstanding  the  fact  that  the  market  ratio  was  then  about  1  to  15. 

J8J0. — Introduction  of  the  silver  standard  in  Russia  on  the  basis  of  the  ruble  of  17.99 
grams  of  fine  silver,  followed  in  1871  hj  the  coinage  of  imperials  or  gold  pieces  of  5  rubles 
of  5.998  grams,  therefore  with  a  ratio  of  1  to  15.  This  ratio  was  changed  b}^  the  increase  of 
the  imperial  to  5  rubles  15  copecks,  and  later  to  1  to  15.45. 

1815.  — Great  depreciation  of  paper  money  in  England,  reaching  262  per  cent  in  May. 
Course  of  gold,  £5  6s.,  and  of  silver  71^d.  per  ounce  standard.  In  December  the  loss  was 
only  6  per  cent.    Gold  at  this  period  was  quoted  at  £4  3s.  and  silver  at  64d. 

1816.  — Abolition  of  the  double  standard  in  England,  which  had  had  as  its  basis  the  ratio 
of  1  to  15.21,  and  adoption  of  the  gold  standard  on  the  basis  of  the  pound  sterling  at  7.322 
grams  fine  in  weight. 

Coinage  of  divisional  money  at  the  rate  of  66d.  per  ounce.  Extreme  prices,  £4  2s.  for 
gold  and  64d.  for  silver  in  January;  £3  18s.  6d.  and  59Jd.  in  December. 

1816. — Substitution  for  the  ratio  of  1  to  15.5  in  Holland,  established  by  a  rather  confused 
coinage,  of  the  ratio  of  1  to  15|. 

1819. — Abolition  of  forced  currency  in  England.  Price  of  gold,  £3  17s.  lO^d.  and  of  silver 
62d.«  per  ounce  in  October,  against  £4  Is.  6d.  and  67d.  in  February. 

183^. — Introduction  of  the  monetary  system  of  France  in  Belgium  with  a  decree  provid- 
ing for  the  coinage  of  pieces  of  20  and  40  francs,  whicli,  however,  were  not  stamped.  Silver, 
59|d. 

I8S4. — Substitution  of  the  ratio  of  1  to  16  for  that  of  1  to  15  in  the  United  States  by  reduc- 
ing the  weight  of  the  eagle,  $10  gold  piece,  from  270  grains  to  258  grains. 

In  1837  the  fineness  of  the  United  States  gold  coins  was  raised  from  0.899225  to  0.900, 
and  the  silver  coins  from  0.8924  to  0.900,  giving  a  ratio  of  1  to  15.988,  and  fixing  the  stand- 
ard weight  of  the  silver  dcfllar  at  412^  grains.    Silver,  59}|d. 


a  The  price  of  silver  given  hereafter  represents  the  average  rate  per  ounce  standard;  that  is,  the 
mean  between  the  highest  price  and  the  lowest  price  quoted  during  the  year. 
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1835. — Introduction  of  the  company  rupee,  a  piece  of  silver  weighing  165  grains  fine,  in 
India,  in  phice  of  the  sicca  rupee.  Creation  of  a  trade  coin — the  mohur,  or  piece  of  15 
rupees — containing  165  grains  of  fine  gold.    Silver,  59 1  .^d. 

1844. — Introduction  of  the  double  standard  in  Turkey,  with  the  ratio  1  to  15.10.  Sil- 
ver, 59^d. 

1847.  — Abolition  of  the  double  standard  in  Holland  by  the  introduction  of  tlie  silver  stand- 
ard on  the  basis  of  a  1-florin  piece  0.945  grain  fine,  the  coinage  of  which  had  already  been 
decreed  i n  1839.    Sil vei-,  59  [ ,', d . 

1848.  — Discovery  of  t  he  gold  mines  of  California. 

1848. — Coinage  in  Belgium  of  pieces  of  10  and  25  francs  in  gold,  a  shade  too  light.  These 
pieces  wei'e  demonetized  and  withdrawn  from  circulation  in  1884.    Silver,  59^d. 

1848. — Replacing  the  ratio  of  1  to  16  in  Spain,  which  had  been  in  force  since  1786,  by  that 
of  1  to  15.77v 

1850.  — Introduction  of  the  French  monetary  system  in  Switzerland,  without  any  actual 
coinage  of  gold  pieces.    Silver,  60i',,d. 

1851.  — Discovery  of  the  gold  mines  of  Australia. 

1853. — Lowering  of  the  weight  of  silver  pieces  of  less  value  than  SI  to  the  extent  of  7  per 
cent  in  the  United  States  and  limitations  of  their  legal-tender  power  to  $5.    Silver,  6Ud. 

1853.  — Maximum  of  the  production  of  gold  reached  in  California,  when  it  amounted  to 
$65,000,000. 

1854.  — Introduction  of  the  gold  standard  in  Portugal  on  the  basis  of  the  crown  of  16.257 
grams  fine.  Before  this  period  the  country  had  the  silver  standard,  with  a  rather  large  cir- 
lation  of  gold  coins  stamped  on  the  basis  of  1  to  15^  in  1835  and  1  to  16^  in  1847.  Silver, 
61  id. 

1854- — Modification  of  the  ratio  of  1  to  15.77  in  Spain  by  raising  it  to  1  to  15.48,  and  by 
lowering  the  piaster  from  23.49  grams  to  23.36  grams  fine. 

1854- — Introduction  of  the  silver  standard,  as  it  existed  in  the  mother  country,  in  Java, 
in  place  of  the  ideal  Javanese  money  and  coinage  of  colonial  silver  pieces. 

1857. — Conclusion  of  a  monetary  treaty  between  Austria  and  the  German  States,  in 
accordance  with  which  1  pound  of  fine  silver  (one-half  a  kilogram)  was  stamped  into  30 
thalers  or  52^  florins  of  south  Germany,  or  45  Austrian  florins,  resulting  in  1  thaler  equaling 
1|  German  florins  or  I2  Austrian  florins.    Silver,  61  |d. 

1861.  — Law  decreeing  the  coinage  of  gold  pieces  of  10  and  20  francs  exactly  equal  to 
French  coins  of  the  same  denomination  in  Belgium.    Silver,  61  |d. 

1862.  — Adoption  of  the  French  monetary  SN'Stem  by  Italy.    Silver,  61x"7;d. 

1865. — Formation  of  the  Latin  Union  between  France,  Belgium,  Switzerland,  and  Italy 
on  the  basis  of  a  ratio  of  1  to  152-    Silver,  61iV,d. 

1867.  — First  international  monetar}-  conference  held  in  Paris. 

1868.  — Adoption  of  the  French  monetary  system  by  Roumania,  with  the  exclusion  of  the 
.5-franc  silver  piece,  which  was,  however,  stamped  in  1881  and  1883.    Silver,  60^d. 

1868. — Admission  of  Greece  into  the  Latin  Union.  The  definite  and  universal  introduc- 
tion of  the  French  monetary  system  into  the  country  was  ell'ected  only  in  1883. 

1868. — Adoption  of  the  French  monetary  system,  with  the  peseta  or  franc  as  the  unit,  by 
Spain.    The  coinage  of  alphonses  d'or  of  25  pesetas  was  made  only  in  1876. 

1871. — Replacing  of  the  silver  standard  in  Germany  by  the  gold  standard.  Coinage  in 
1873  of  gold  pieces  of  5,  10,  and  20  mark  pieces,  the  latter  weighing  7.168  grams  fine.  Sil- 
ver, 60^d. 

1871. — Establishment  of  the  double  standard  in  Japan  with  the  ratio  of  1  to  16.17  l)y  the 
coinage  of  the  gold  yen  of  1.667  grams  and  of  the  silver  yen  of  26.956  grams,  both  with  a  fine- 
ness of  0.900. 

1873. — Increase  of  the  intrinsic  value  of  the  subsidiary  coins  of  the  United  States.  Repla- 
cing of  the  double  standard  by  the  gold  standard.  Reduction  of  the  cost  of  coinage  of  gold 
to  one-fifth  per  cent,  the  total  abolition  of  which  charge  was  decreed  in  1875.  Creation  of 
a  trade  dollar  of  420  grains  with  a  fineness  of  0.900.    Silver,  59|d. 

1873. — Suspension  of  the  coinage  of  5-franc  pieces  in  Belgium. 

1873. — Limitation  of  the  coinage  of  5  francs  on  individual  account  in  France. 

1873. — Suspension  of  the  coinage  of  silver  in  Holland. 

1873.  — Formation  of  the  Scandinavian  Monetary  Union.  Replacing  of  the  silver  standard 
in  Denmark,  Sweden,  and  Norway  by  that  of  gold  on  the  basis  of  the  krone.  Coinage 
of  pieces  of  10  and  20  kroner,  the  latter  weighing  8.961  grams,  with  a  fineness  of  0.900. 

1874.  — Introduction  of  the  system  of  contingents  for  the  coinage  of  5-franc  silver  pieces 
in  the  Latin  Union.    Silver,  58x^^d. 

1875.  — Suspension  of  the  coinage  of  silver  on  individual  account  in  Italy.  Silver,  5()§d. 
1875. — Suspension  of  the  coinage  of  silver  on  account  of  the  Dutch  colonies. 

1875. — Introduction  of  the  double  standard  in  Holland  on  the  basis  of  the  ratio  of  1  (o 
15.62  by  the  creation  of  a  gold  piece  of  10  florins,  weighing  5.048  grams  fine,  with  the  main- 
tenance of  the  suspension  of  the  coinage  of  silver. 
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/m'.— Groat  fluctuations  ii»  tlir  price  of  silver,  wliicli  declinod  to  46|d.,  representing  the 
ratio  of  1  to  20.172,  in  July.    Rccovciy,  in  December,  to  5SU1.    Average  price,  .52|d. 

76^7.— Coinage  of  5-fraiic  silver  pieces  l)y  Spain  coiitiiuied  later,  notwithstanding  the 
decline  of  silver  in  the  market.    Silver,  FtA':ld. 

/m.— Replacing  of  the  double  standard  in  Finland  by  that  of  gold  on  tlie  basis  of  th<> 
mark  or  franc. 

J878.~Act  of  United  States  Congress  providing  for  the  purchase,  from  time  to  time,  ol 
silver  bullion,  at  the  market  price  thereof,  of  not  less  than  .|2,0()(),(KJ0  worth  per  month  a.s  a 
minimum,  nor  more  than  $4,()()(),000  worth  per  month  as  a  maximum,  and  its  coinage  as 
fast  as  purchased  into  silver  dollars  of  412^  grains.  The  coinage  of  silver  on  private  account 
prohibited.    Silver,  52 (''-d. 

187S. — Meeting  of  the  second  international  monetary  conference  in  Paris,  l-'rolongation 
of  the  Latin  Union  to  January  1,  1886. 

/S7y.— Suspension  of  the  sales  of  silver  by  Germany.    Silver,  51  jd. 

1879. — Resumption  of  specie  payment  by  the  United  States. 

1881. — Third  international  monetary  conference  in  Paris.    Silver,  51],')d. 

1885. — Introduction  of  the  double  standard  in  Egypt.    Silver,  48gd. 

]885. — Prolongation  of  the  Latin  Union  to  January  1,  1891. 

Great  decline  in  the  price  of  silver,  which  "fell  in  August  to  42d.,  representing  a 
ratio  of  1  to  22.5,  and  recovery,  in  December,  to  4Gd.  Modification  of  the  coinage  of  gold 
and  silver  pieces  in  Russia.    Silver,  45^d. 

J887. — Retirement  of  the  trade  doJlais  by  the  Government  of  the  United  States  in  Feb- 
ruary. Demonetization  of  the  Spanish  piasters,  known  as  Ferdinand  Carolus,  whose  reim- 
bursement at  the  rate  of  5  pesetas  ended  on  March  11.  New  decline  of  silver  in  March  to 
44d.,  representing  the  ratio  of  1  to  21.43.    vSilver,  44|d. 

1890.  — United  States. — Repeal  of  the  act  of  February  28,  1878,  commonly  known  as 
Bland-Allison  law,  and  substitution  of  authority  for  purchase  of  4,500,000  fine  ounces  of  sil- 
ver each  month,  to  be  paid  for  l)y  issue  of  Treasury  notes  payable  in  coin.  (Act  of  July  14, 
1890.)  Demonetization  of  25,000,000  lei  in  pieces  of  5  lei  in  Roumania  in  consequence  of 
the  introduction  of  the  gold  standard  by  the  law  of  October  27.    Silver,  47  {  ,^;d. 

1891.  — Introduction  of  the  French  monetary  system  in  Tunis  on  the  basis  of  the  gold 
standard.    Coinage  of  national  gold  coins  and  billon.    Silver,  45,',  d. 

1892.  — Replacing  of  the  silver  standard  in  Austria-Hungary  by  that  of  gold  by  the  law  of 
August  2.  Coinage  of  pieces  of  20  crowns,  containing  6.098  grams  fine.  The  crown  equals 
one-half  florin.  Meeting  of  the  fourth  international  monetary  conference  at  Brussels.  Pro- 
duction of  gold  reaches  its  maximum,  varying  between  675,000,000  and  734,000,000  francs. 
Silver,  39 Hid. 

1893.  — Suspension  of  the  coinage  of  silver  in  British  India  and  of  French  trade  dollars  on 
individual  account.  Panic  in  the  silver  market  in  July  in  London,  when  the  price  fell  to 
SO^d.,  representing  the  ratio  of  1  to  30.92.  Repeal  of  the  purchasing  clause  of  the  act  of 
July  14,  1890,  by  the  Congress  of  the  United  States. 

1895. — Adoption  of  the  gold  standard  by  Chile. 

1895.  — Russia  decides  to  coin  100,000,000  gold  rubles  in  1896. 

1896.  — Costa  Rica  adopts  the  gold  standard. 

1896.  — Russia  decides  to  resume  specie  payments. 

1897.  — Adoption  of  the  gold  standard  by  Russia  and  Japan. 

1897.  — Peru  suspends  the  coinage  of  silver  and  pi'ohibits  its  importation. 

1898.  — Ecuador  hmited  the  tender  of  silver  coins  to  the  amount  of  10  sucres. 

1899.  — India  adopted  the  gold  standard  at  the  rate  of  15  nipees  to  1  pound  sterling  (Brit- 
ish standard). 

1900.  — United  States  adopted  the  gold  standard. 

1900.  — Ecuador  adopted  the  gold  standard. 

1901.  — San  Domingo  adopted  United  States  gold  as  standard. 
1903. — Colombia  adopted  gold  standard. 

1903. — Philippines  adopted  the  gold  standard. 
1904- — Panama  adopted  gold  standard. 
1905. — Mexico  adopted  the  gold  standard. 
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